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THE FINANCIAL SITUATION. 


According to a leading banker’s circular issued this 
week, it is stated that among the devices that will be 
adopted by the Secretary of the Treasury, under au- 
thority of new legislation, for the relief of the Depart- 
ment from possible embarrassment, will be an issue 
of bonds. This is the same issue of bonds which the 
Chairman of the Senate Finance Committee referred 
to in submitting the tariff bill to that body on April 19, 
at the same time expressing the belief that the measure 
would eventually provide sufficient revenue, with- 
out the necessity of resorting to new and extraordi- 
nary methods of taxation. The Senator also demon- 
strated that the Treasury, with its present cash re- 
sources and a reimbursement of 74 million dollars 
on account of Panama Canal expenditures, would be 
in a position to withstand the period of deficits in 
revenues until the new tariff became fully effective. 
At present the Treasury, under the existing law, is 
already entitled to a reimbursement of 14 millions on 
account of the Canal, but further legislation will be 
required to make the remainder of the 74 millions above 
noted available, and whicn egislation it is expected 
will be provided inthe newtariff Act. Inordertosecure 
such reimbursement of 60 millions, it will be necessary 
to sell Panama Canal bonds; as to these, Chairman 
Aldrich declared that “legislation will also be required 
in the pending bill to change the character of the bonds 
which may be issued. Existing legislation only au- 
thorizes the issue of 2% bonds, which must be sold at 
par; these could be purchased only by or for national 
banks, and it would not be possible to sell to individ- 
ual investors any considerable amount of these at par. 
It would only therefore be necessary to authorize the 
Secretary of the Treasury to sell bonds of a different 
class’”—bonds, as Senator Aldrich suggested, redeem- 
able at the pleasure of the Government after a few 
years and sold at a rate not exceeding 3%. With 
these modifications in the law authorizing a high-rate 
short-time bond, limited in amount, the emergency 
would be safely and easily bridged without harm to 
any interest. 





Large subscriptions to the German loans appar- 
ently insure the entire success of the negotiation, 
stimulating activity on the Berlin Bourse and a highly 
optimistic sentiment. Cheap money and a more 
favorable view of the budget disclosures have aided 
in restoring confidence in London. In Paris the fail- 
ure of labor troubles to materialize contributed to a 
general advance in securities and to a recall of capital 
from London for investment. The fall this week of 
one and a half centimes in exchange at Paris on the 
British capital and a coincidently firm tone for sterling 
at New York on London made possible the profitable 
export hence of gold to Paris as an arbitration opera- 
tion, and one million was shipped on Monday. The 
requirements for the metal were, though, unsatisfied 
by this export; exchange remained strong, and there 
was a continuance of advantageous conditions which 
made further shipments probable. The exhaustion 


of the stock of gold bars in the Assay Office will, how- 
ever, serve to check exports unless these forms of the 
metal shall be brought from the Philadelphia Mint 
or coin be acceptable to the consignees; in the latter 
case a further advance in exchange would be neces_ 











ee 


sary to insure a profit on the operation. In addition 
to the shipment of gold to Paris, there was an export 
on Saturday of $900,000 coin to Argentina. 

The desire of the French bankers to recall 
their capital from London, in order that advantage 
might be taken of the higher discounts prevailing in 
Paris than in the British capital, is one reason for 
such movement that is now in progress. It is sug- 
gested, however, that there are other reasons, chiefly 
of a political character, that influence this withdrawal. 
The potency of political influences in the regulation of 
international movements of gold has often been demon- 
strated. After the Franco-German incident was 
closed, Paris was less eager to accumulate gold; when 
the Russian loan was placed, the movement partially 
subsided, and it practically ceased when peace seemed 
to be assured by the composition of the Servian- 
Austrian troubles. More recently the development 
of conditions which threatened the overthrow of the 
new Turkish Government, through the crisis at Con- 
stantinople, and the Socialistic demonstrations at 
Paris, gave rise to a renewal of apprehensions at the 
French capital of the injection of a new disturbing 
factor in the situation, and Paris again sought to 
augment its gold holdings. When, a fortnight ago, 
while Constantinople was in the throes of revolution, 
rumors of a probable collision between Turkey and 
Bulgaria, which was said to be instigated by one of 
the European Powers, gave new cause for alarm, 
Paris exchange on London fell because of appre- 
hensions of political unrest, and French bankers hastily 
withdrew gold from the British capital. Paris, which 
had previously refrained from competing with Austria 
for the Cape gold that was offered in London, again 
became an active competitor therefor, and so keen 
was the desire to obtain the metal that this week 
Austria outbid Paris and secured the whole of the 
21% millions'offered, paying therefor the comparatively 
high price of 77 shillings 95g pence per ounce—an 
advance of half a penny. Then, though the Turkish 
revolution had been made successful through the depo- 
sition of Abdul Hamid, Paris was apprehensive of a 
Socialistic outbreak which possibly might not be 
repressed without serious consequences. 

If, as the result of the vigorous punitive measures 
which have been taken by the new Turkish Govern- 
ment, peace shall be restored in Constantinople, the 
competition for the 3 millions gold which will be 
offered in London on Monday of next week may be 
less keen; French bankers are, however, still with- 
drawing capital from London, as is indicated by a 
further fall in exchange on that centre; and this seems 
to show a thirst for the metal which will not be allayed 
by the contributions from New York. 

It would seem that the political situation in Europe 
depends upon more positive assurances than are now 
apparent of the stability of the new Turkish Govern- 
ment and upon the demonstration of its efficiency to 
meet crises. Constantinople cables are not assuring; 
the capital is in a state of unrest and many of the 
provinces are scenes of terrible slaughter, alleged to 
have beer instigated by the late Sultan; the punitive 
measures that have been conducted with savage 
ferocity are producing a reaction upon the people. 
If the massacres of Christians shall impel the Powers 
to intervene, and if the people shall revolt because of 
pity for unworthy officials, there may be created 
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a new situation which will be seriously alarming. 
Moreover, though Abdul Hamid is deposed and a 
prisoner, there is the possible danger of his release, 
in which case it is not inconceivable that he will be 
restored to power through the aid of his sympathizers, 
either among his own people, the Ulemas and Softas, 
or the crowned heads who have political ends to serve. 

As noted in the “Chronicle” of April 24, the Comp- 
troller of the Currency made provision for the detail, 
when requested by clearing houses, of a bank exam- 
iner to conduct investigations into the condition of 
banks in such association; the object being to relieve 
clearing-house committees of the labor of conducting 
such investi: ations. This plan of co-operation has 
now been broadened, the Comptroller extending 
its benefits to clearing-house associations having 
their own examiners or not. The idea of the 
Comptroller is to provide co-operation between exam- 
iners and associations, so that all banks, whether they 
have large or small capital, can, if they wish, utilize 
the results of the work of examiners. It is desirable 
for the benefit of all that the associations and the De- 
partment’s examiners shall work together; the Comp- 
troller is willing to give the clearing-house associations’ 
committee, through the examiners, the information 
they should possess if they consent to co-operate. 

At a dinner given on April 30 to Attorney-General 
Wickersham by his professional associates, he took 
occasion to cautiously, yet significantly, define the 
present attitude of the Government towards combina- 
tions. There used to be, he said, ‘“‘a prevailing im- 
pression that many of the laws dealing with economic 
subjects had been passed to be pointed to with pride 
rather than to be enforced’’; but then “came a rude 
awakening,” still vividly remembered. The present 
Administration must continue to enforce the laws and 
seek to make effectual the intent of the people, spoken 
through Congress, “in preventing the things which 
the people have come to believe to be inconsistent 
with the welfare of the Republic, but the methods 
which were necessary to awaken the business com- 
munity to a recognition of the existence and vitality 
of these laws are no longer essential.” 

It is probably true, said the new Attorney-General, 
that “some suits were instituted and some prosecutions 
were commenced without sufficient consideration and 
without adequate cause; when such conditions are 
found to exist the present Administration will not 
hesitate to withdraw the suits or dismiss the prosecu- 
tions.” The intention not to abandon in the least 
“the vigorous, impartial enforcement of the law’’ is 
affirmed, but the speaker would be “the last to author- 
ize the institution of a criminal proceeding against 
men who, without intent to violate the law, have 
nevertheless acted in technical contravention of an 
extreme and most drastic construction of that enact- 
ment.” 

Mr. Wickersham added that the anti-trust law is 
now under consideration with intent to submit to 
Congress amendments to exempt “the ordinary agree- 
ments which are the necessary result of healthy busi- 
ness conditions, while still effectively prohibiting the 
creation of those far-reaching monopolies which are 
believed to be incompatible with the wholesome 
growth and progress of the Republic.” 
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This address, which was, of course, thought out 
with deliberation, shows a careful balancing of phrase- 
ology, yet the discriminations made are genuine and 
noteworthy. The significant thing is the change in 
the spirit of enforcement. In the case of the Northern 
Securities, now six years back in time, the doctrine 
was substantially that neither the intent nor the result 
of a combination was material. The effect had not 
been to restrain trade or create any monopoly, and 
there was no evidence of intent to do either the one 
or the other; yet the doctrine was substantially that 
to assume a position, or become possessed of an instru- 
mentality, by which trade could be restrained, was 
sufficient. This was to say, in effect, that ability to 
do a wrong is unlawful, and it is needless to wait for 
the doing of wrong or for evidence that wrongdoing is 
contemplated. How unusual and unnatural such 
reasoning is appears from the simple statement; is it 
not like proposing to convict a peaceful citizen of 
assault because he owns a vigorous right arm with 
which he could commit assault if he were so minded? 
The change is very marked between Mr. Wickersham 
and his predecessor, whose actions agreed with his 
talk and who was so flippant of speech as to class 
corporations as things to be hunted with a gun and to 
say that they were so many and so prominent that 
even a poor hunter could go out and bring home a 
bagful. The surest way to win respect for good laws 
and get bad ones repealed is to enforce both. To just 
and rational enforcement there can be no good objec- 
tion; but the change in the declared methods and the 
evident spirit of doing this is significant and reassuring. 











Asserting their rights under the recent decision of 
the Supreme Court of Pennsylvania, the direetors of 
the Philadelphia Rapid Transit Company on Monday 
last adopted a resolution which abolished the sale of 
6 tickets for 25 cents. The effect of this is to make 
the fare for a straight ride 5 cents, the maximum fare 
which may be charged except upon night lines. The 
directors justified the change in a statement setting 
forth clearly and concisely their reasons. The aver- 
age fare per passenger during the past nine months 
has been 3.90 cents. It is estimated that under the 
new plan the average fare will be raised to 4.35 cents, 
or an advance of less than % cent per passenger, which 
will increase the company’s receipts yearly about 
$2,000,000. This will enable the company to meet its 
increased charges and to set aside a sum for a sinking 
fund, beginning with the year 1912, as is provided for 
by the contract with the city. 

Philadelphia Rapid Transit stock, of which there is 
$30,000,000, is now full paid, payments having been 
made in installments covering a period of seven years. 
Interest at 6% per annum upon the amount paid in 
up to July 1 next amounts to $6,239,725. Since Jan. 1 
1907 dividends upon the stock have been cumulative 
at the rate of 6% on the amount paid in. This ac- 
cumulated dividend amounts to over $6 per share, 
or $3,827,225. The directors evidently have a sense 
of moral obligation to the patrons of the company or 
to the city, and for this reason they make a proposi- 
tion to surrender the accumulated dividend to July 1 
next provided the city, through its representatives in 
Councils, will consent to the change in fares occasioned 
by the abolition of the sale of tickets. The board 





also proposes to recommend to the shareholders that 
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they surrender entirely the cumulative privilege, 
which is a bar to the city obtaining a share of the 
earnings. 

Naturally there is an effort made in some quarters 
to make political capital out of the change in fares. 
Aside from this there is not likely to be any agitation 
which will adversely affect the company. The City 
Club, an organization which grew out of an indepen- 
dent political movement, and which numbers among 
its members some eminent and well-meaning citizens, 
has undertaken to investigate the affairs of the Rapid 
Transit Company. It is proposed to employ experts 
for the purpose, and by way of a start a letter has been 
addressed to President Parsons asking for certain in- 
formation. What the attitude of the corporation will 
be towards the investigators does not yet appear. It 
is quite likely that the investigation will not be dis- 
couraged, as the management may throw light upon 
some things which now seem obscure to the outside 
public. 

The winter-wheat crop situation in the United 
States, as indicated by the report on condition for 
May 1 issued by the Department of Agriculture yes- 
terday, while a little better than on April 1, is less 
promising than at this time a year ago and below the 
average of recent years. It is, furthermore, to be 
noted that the Department finds that the percentage 
of abandoned acreage has been greater than in most 
recent years, the area remaining under cultivation 
May 1 being reported at about 27,871,000 acres, as 
compared with 30,034,000 acres sown last fall, or a 
loss of 2,163,000 acres—fully 7.2%. The area har- 
vested last year was 30,349,000 acres. The general 
average condition of the crop on May 1 1909 at 83.5 
compares with 82.2 on April 1 this year, 89 on May 1 
1908, 82.9 on May 1 1907 and a 10-year mean of 86. 
Most of the important producing States show a poorer 
condition this year than last, the declines being espec- 
ially marked in Ohio, where the comparison is be- 
tween 70 in 1909 and 91 in 1908; Indiana, with 77 
against 94, and Illinois, with 78 against 94. The situ- 
ation is not, however, without its bright side, as pri- 
vate advices the current week, bringing the reports 
down to a later date than that covered by the official 
Government report, denote that in many important 
localities there has been further noticeable improve- 
ment of late. So that, while acreage and present 
condition considered, the promise now is for a smaller 
yield than last year, there is yet time with favorable 
weather to make a good crop. 

The Canadian wheat crop outlook, according to 
latest advices, is regarded as quite satisfactory. 
The season is a little later than the average, but the 
ground is in splendid condition, insuring the rapid 
growth of the crop with warm weather. Seeding of 
spring wheat is now in progress. Owing to the high 
prices for wheat, it is estimated that the aggregate 
area devoted to that cereal will be greater than in 
1908 by 20% or more. 





The progress in commercial and industrial recovery 
witnessed in earlier months of the year gained impetus 
in April. At least that is what our compilation of 
clearings, which appears on the first page of this issue, 
seems to indicate. The fact is conspicuously apparent 
when comparison of the results for 1909 is made with 





those for 1908, but it is furthermore to be said that, 
as represented by clearings, the situation in April this 
year was, in most sections of the country, some bet- 
ter than at the corresponding time in 1907. Stock and 
bond transactions at New York and other speculative 
centres were very much larger in the month this year 
than in April of last year or two years ago, and serving, 
of course, to swell the volume of clearings; yet, making 
due allowance for that stimulating influence, the total, 
at New York in particular, shows a good margin of 
increase due to ordinary mercaniile affairs. As re- 
gards operations on the New York Stock Exchange, 
it is to be noted that the dealings were not only of 
greater aggregate than in any preceding month of the 
year, but that advancing values were the rule in most 
leading stocks, and with no important recessions from 
the high level reached. The total number of shares 
dealt in was 19,055,618 for the month and 62,318,912 
for the four months, comparing with 11,648,123 
shares and 54,021,979 shares in the respective periods 
of 1908. Bond transactions were noticeably heavy 
also, aggregating a par value of nearly 139 millions 
of dollars, as against 80 millions in April a year ago, 
and for the four months were 472 millions this year, 
against 291 millions in 1908. The nearest approach 
to the 1909 total was in 1901, when the dealings were 
approximately 450 millions. At Boston both stock 
and bond operations this year were largely in excess 
of a year ago. 

As regards returns of clearings, our compilation 
shows that decreases are so rare and unimportant 
as to call for no comment. On the other hand, there 
are Many conspicuous percentages of increase. For 
the whole country the total for April 1909 is in excess 
of that for the month a year ago by 39.8%, and com- 
pared with the similar period two years ago there is a 
gain of 8.1%. For the four months,this year’s aggre- 
gate exceeds that of last year by 29.9%, and falls be- 
hind that of 1907 only 4.7%. Outside of New York the 
increase for the month is 18%, and for the four months 
15.4%, as contrasted with 1908, and compared with 
1907 for the month is 1.6% and the loss for the four 
months 1.3%. Due mainly to the large increase at 
New York (57%), the total for the Middle Section ex- 
hibits a gain for the month of 51.2% over 1908 
and for the period since January 1 the excess reaches 
36.6%. In the New England division the gains 
were 29.4% and 21.4% respectively, and for the 
Middle West 12.4% and 14.5%. The Pacific Slope 
cities, with but one exception, recorded gains— 
many of them quite large—the total for the month ex- 
ceeding that of 1908 by 23.3%, with the four months’ 
result an increase of 20.5%. The “Other Western” 
group shows a gain in April of 17.3% and in the four 
months of 16.7% as compared with 1908, and for the 
South the percentages of increase were 18.4% and 
14.3% respectively. 

Clearings for the Dominion of Canada likewise 
make a satisfactory exhibit for April, and the four 
months, the gain in the aggregate for the shorter per- 
iod being 24.8% and for the longer 21.6%, as compared 
with 1908, with the increase over 1907 reaching 12.9% 
and 9.6% respectively. 





The commercial failures exhibit for the month of 
April 1909, so far as aggregate liabilities go, is a less 
favorable one than that for March, the poorer showing 
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being due largely to important disasters among brokers. 
In fact, the liabilities reported in that division for 
the month were not only nine times greater than in 
the preceding month, but almost as heavy as in April 
1908. On the other hand, and a satisfactory feature 
of the situation indicating a general trend toward im- 


provement, embarrassments of manufacturers are 
steadily decreasing, and the same is true among trad- 
ers. The only exception in the former class is in the 
printing and engraving section, where liabilities are 
much greater this year than last, but almost all due 
to the forcing of one publishing company (Outing Co.) 
into receiver’s hands. Among traders, the only very 
notable increase in liabilities in April 1909 over 1908 
is among hotels and restaurants, disasters in Greater 
New York being largely responsible, although the fail- 
ure of a department store in Cleveland causes the in- 
debtedness in “dry goods and carpets” to be moder- 
ately larger than a year ago. The brokerage failures 
were of course the most important in the amount of 
money involved, that of Ennis & Stoppani of New 
York standing for $1,500,000, E. D. Shepard & Co., 
also of this city, over a million, and Dickinson & Co., 
Chicago, upwards of half a million. 

But notwithstanding the increase in liabilities in 
April over March, the primary cause for which we 
have referred to above, the month’s exhibit is on the 
whole a favorable one. This becomes apparent from 
an analysis of Messrs. R. G. Dun & Co.’s compilation 
of results. That compilation shows the aggregate 
liabilities represented by 990 failures to have been 
$16,825,216 in April 1909, against 1,309 in number 
and $20,316,468 in indebtedness for the month in 1908. 
It is further shown, however, that all but 23 of the 
990 failures this year were for amounts below $100,000, 
the average liabilities of the 967 being only $4,280, 
or less than in April of any year since 1898, and com- 
paring with $8,407 in 1908. Manufacturing failures 
during the month totaled $5,245,934, against $7,705,- 
199 in April 1908 and $6,060,341 in the month of 1907; 
trading disasters covered liabilities of $5,346,274 this 
year, against $6,125,061 and $3,485,251 in the like 
periods of 1908 and 1907, but the indebtedness of 
brokers, &c., reached $6,126,734, comparing with $6,- 
486,288 and $1,536,504 respectively in the two pre- 
ceding years. Suspensions of banking institutions, 
while smaller in number in April this year than last, 
covered much heavier liabilities, the number having 
been 8, and the amount $6,095,942, which contrasts 
with 12 and $2,637,541. In April 1907 they were only 
5 for $633,809. 

Combining the results for April with those for the 
previous quarter, we have a much better indication 
of the comparative favorableness of the situation. 
Pursuing that course, we find that while the total num- 
ber of failures for the four months at 4,840 and the 
aggregate liabilities at $61,286,166 were above the 
average of recent years, they are well below the 6,218 
and $96,022,659 of the corresponding period of 1908. 
In 1907, when an approximately normal status pre- 
vailed, the number of failures was 3,915 and the in- 
debtedness $43,157,687. Manufacturing failures ac- 


count for $25,160,832 of this year’s four months’ to- 
tal, against $40,961,976 for the like period a year ago 
and $19,839,398 in 1907; in trading disasters the com- 
parison is between $26,041,601 and $37,584,573 and 


brokers, &c., for the four months this year contrast with 
$17,476,110 in 1908 and $4,306,832 in 1907. The 
four months’ casualties among banks and other finan- 
cial institutions involved indebtedness of only $9,106,- 
602, against $72,389,164 last year and $9,619,028 in 
1907. 





The bank statement of last week showed compara- 
tively unimportant changes except in loans. The 
average of this item decreased $2,228,000; the report 
of actual conditions indicated a gain of $5,514,800. 
Actual cash decreased $1,615,000 and deposits were 
augmented $4,153,600. The average reserve increased 
$1,099,825 to $11,207,200; according to the statement 
of actual conditions, the reserve decreased $2,653 ,400 
to $7,859,475, and, computed upon the basis of de- 
posits less those of $2,389,300 public funds, the sur- 
plus was $8,456,800. The non-reporting State bank 
and trust company returns showed an increase of 
about 121% millions in loans. 





The market for call money was without new feature, 
and interest seemed to be concentrated upon loans 
for fixed periods. It was thought probable that now 
that the Supreme Court decision had been rendered, 
establishing the legal status of the anthracite coal- 
producing and carrying companies, there would be 
increased confidence, at least in this class of invest- 
ments, contributing to activity and higher market 
values, and that this would be reflected in firmer rates 
for time funds. This view seemed to be generally 
accepted by lenders, who curtailed their offerings, 
especially of short maturities. Reports from the prin- 
cipal interior cities indicated a good demand for money 
at 3144@4%, apparently showing an improvement in 
general business; last week’s bank return, as above 
noted, disclosed an unusually low surplus reserve, 
and there seemed to be a good basis for expectations 
of higher local money. At the same time foreign capi- 
tal was pressed upon the market for long maturities. 
One feature was the placing of round amounts of such 
capital on industrial collateral at 234% for four 
months and at 334% for nine months, which trans- 
actions were followed by the loaning of equally large 
sums by a trust company. These concerns appear to 
be among the most liberal lenders, and they are en- 
abled actively to compete with banks, which are re- 
stricted in offerings because of low reserves. More- 
over, by taking advantage of permissible de- 
ductions from those of their deposits upon which 
they are required to maintain a cash reserve, 
loanable resources of trust companies are largely 
augmented. 





Money on call, representing bank and trust com- 
pany balances, loaned at the Stock Exchange during 
the week at 244% and at 134%, averaging about 2%; 
lending institutions generally quoted 134% as the 
minimum. ‘Time loan rates are 244@2'%% for sixty 
and 214@2%4% for ninety days, 234% for four to five, 
234@3% for six months and 3144@334% for over-the- 
year maturities; some finance bills and other foreign 
loan contracts were placed this week at the rates 
quoted for sixty to ninety days. The supply of com- 
mercial paper is in moderate volume and the inquiry 
therefor continues good. Rates are 3144@33{% for 





$19,011,457, 


and liabilities of $9,977,459 among 





sixty to ninety-day endorsed bills receivable, 344@4% 








1168 ° 


THE CHRONICLE 





[VoL. LXXXVIII. 








for prime and 4@4'4%% for ordinary four to six 
months’ single names. 





The Bank of England rate of discount remains un- 
changed at 214%. The cable reports discounts of 
sixty to ninety-day bank bills in London 13%. The 
open market rate at Paris is 14% and at Berlin and 
Frankfort it is 24,@214%. According to our special 
cable from London, the Bank of England lost £1,019,- 
509 bullion during the week and held £38,462,100 at 
the close of the week. Our correspondent further 
advises us that the loss was due mainly to shipments 
to the interior of Great Britain, exports having ex- 
ceeded imports by only £94,000. The details of the 
movement into and out of the Bank were as follows: 
Imports, £22,000 (of which £15,000 from Australia 
and £7,000 from Paris); exports, £116,000, wholly to 
South America, and shipments of £925,000 net to the 
interior of Great Britain. 


—_—. 





The foreign exchange market, after opening strong, 
influenced by a demand to cover short contracts, 
grew irregular and generally heavy, closing firm. 
Short sterling was largely oversold at the end of last 
week because of expectations of gold exports in some 
volume which, had such expectations been realized, 
would have met the urgent demand for remittance. 
The comparatively small amount of $1,000,000 that 
was shipped was so disappointing that it contributed 
to a covering movement which was accelerated by 
vigorous bidding by the exchange combination and 
the bears were compelled to draw cables to meet their 
oversold short bills, which drawing made such transfers 
exceptionally strong. Later in the week there were 
indications that the demand to cover had been par- 
tially satisfied and rates for exchange grew fractionally 
easier; at the decline, however, an inquiry for remit- 
tance to pay for American securities that had been 
sold by London caused an irregular recovery. Though 
French exchange fell off and the rise in bar gold at 
London raised the export point by one-quarter of a cent 
per pound, the exhaustion of the supply of the metal 
in the New York Assay Office precluded further ship- 
ments, and this factor was eliminated as an exchange 
-market influence. The resumption of cornering opera- 
tions in wheat at Chicago contributed to arrest exports 
of this staple and to a scarcity of commercial drafts, 
which was reflected in the maintenance of high rates 
for long sterling. The finance bills that were placed 
were not in sufficient volume to make much impression 
though the foreign collateral loans above noted, which 


represented transfers hither of European capital,. 


through exchange, had a sentimental effect. The fact 
that large railroad loans are about to be issued of a 
character that will probably attract European pur- 
chases for investment encourages expectations of 
more tiurmal exchange conditions in the near future. 
Moreover, the season’s export movement of commodi- 
ties should be anticipated by free drawings of finance 
bills. 

Compared with Friday of last week rates for ex- 
change on Saturday were 5 points higher for long at 
4 8610@4 8615, 5 points lower for short at 4 8740@ 
48745 and 5 points for cables at 4 8755@4 8765. 
On Monday long rose 10 points to 4 8620@4 8625, 
short 15 points to 4 8755@4 8760 and cables 20 points 
to 4 8780@4 8785. On Tuesday long was 5 points 





higher at 4 8625@4 8630, short 5 points at 4 8760@ 
4 8765, while cables were 5 points lower at 4 8775@ 
4 8780. On Wednesday long fell 5 points to 4 8620@ 
4 8630, short 5 points to 4 8755@4 8760 and cables 
5 points to 4 8770@4 8775. On Thursday long was 
5 points higher at 4 8625@4 8630, short 5 points lower 
at 4 8750@4 8755 and cables 5 points at 4 8765@ 
4 8775. On Friday long and cables rose 5 points and 
short was unchanged. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 











Fri., | Mon., | Tues., | Wed., Thurs.,| Fri 
Apr. 30:\May 3'May 4\|May 5 May 6|May 7 
Brown (60 days|4 8614 | 87 87 se 87 
Brother ........- \Sight..|4 88% 88% 8834 88% | 88% 884 
Kidder {60 days|4 864% 87 87 87 87 87 
Ri NMindertpodonds \Sight_.|4 88% 884 8814 884 88% 8844 
Bank British S60 days|4 86% 87 87 87 87 87 
North America .._.\Sight..|4 8834 8844 88% 884% 8844 88% 
Bank of S60 days|4 87 87 87 87 87 87 
ek \Sight_.|4 88% 88% 8814 8814 8844 88% 
Canadian Bank [60 days|4 87 87 87 87 87 87 
of Commerce. -.-..-- Sight..|4 88% 88144 8844 884% 884 88% 
Heideibach, Ickel- S60 days|4 86% 87 87 87 87 87 
heimer & Co-_.....- \Sight__|4 8844 8844 8814 8844 88% 8844 
Lazard §60 days|4 86% 87 87 87 87 87 
a Te PO ne \Sight..|4 88% 88% 88% 88% 88% 88% 
Merchants’ Bank J60 days/4 87 87 87 87 87 87 
of Canada. ........ Sight..|4 8844 88% 88% 8844 8844 88144 























Rates for exchange on Friday were 4 8625@4 8635 
for long, 4 8750@4 8755 for short and 4 8770@4 8780 
for cables. Commercial on banks 4 8585@4 8595 and 
documents for payment 4 85144@4 85%. Cotton for 
payment 4 8514 @4 85, cotton for acceptance 4 8585 
@4 8595 and grain for payment 4 8534 @4 85%. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Received by 








Shipped by Net Interior 

Week ending May 7 1909. |\N. Y. Banks.|N. Y. Banks.| Movement. 
CES Soi dewan des ncn alba io $8,318,000} $4,341,000/Gain $3,977,000 
IU du hddeinNS bed dvhnneewens a 1,847 ,000 692,000/Gain 1,155,000 
Total gold and legal-tenders-----_ | $10,165,000 $5,033 ,000/Gain $5,132,000 











With the Sub-Treasury operations and gold exports 
the result is as follows. 














Into Out of Net Change in 

Week ending May 7 1909. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above| $10,165,000 $5,033 ,000;Gain $5,132,000 
Sub-Treas. operations and gold expts. 27,384,000 27,900,000} Loss 516,000 
Total gold and legal-tenders--.-- $37,549,000 $32,033,000|Gain $4,616,000 








The following table indicates the amount of bullion 
in the principal European banks. 























May 6 1909. May 7 1908. 
Banks of 
Gold. Silver. Total. Gold. ] Silver. Total. 
£ £ £ £ £ £ 

England_-| 38,462,100) -....--- 38,462,100) 37,469,387 —__-_.--- 37 ,469 387 

rance __ -|145,597,000} 35,766 ,000}181,363,000/116,316,71@ 36,319,732}152,636 ,442 
Germany -| 39,524,050) 12,060,250) 51,584,300) 35,403 12,441,000} 47,844,000 
Russia ___|123,441,000} 8,650,000/132,091,000)112,023 6,756 ,000}118,779 ,000 
Aus.-Hun_} 53,875,000} 12,745,000] 66,620,000} 46,574 13,515,000} 60,089,000 
Spain __--} 15,911,000} 32,468,000) 48,379,000} 15,551 26,399,000] 41,950,000 
Itay ...--| 38,232,000} 4,703,000) 42,935,000} 36,336 4,400,000} 40,736,000 
Neth’lands; 9,583,400) 3,826,100) 13,409,500} 7,698, 4,325,900} 12,023,900 
Nat.Belg._| 4,181,333) 2,090,667) 6,272,000} 4,071,33 2,035,667} 6,107,000 
Sweden __| 4,342,000) --.--.-.-- 4,342,000} 3,895,000§ —-_..__.- 3,895,000 
Switzerl’d.| 4,742,100) -..--.-. 4,742,100} 3,383,000)... ___-- 3,383,000 
Norway --| 1,587,000) - _...--- 1,587,000; 1,551,000@,  _...._.- 1,551,000 
Total week|479 ,477 ,983)112,309 017/591 ,787 ,000/420 ,27 1 ,430}106 ,192 ,299/526 463,729 
Prev. week/480 ,949 572/113 ,433 ,477|594 383 ,049/417 ,213 ,5221106 ,335,015\523 548,537 

















THE NEW TAXATION IN ENGLAND. 

It is the practice of the British Government, after 
the public expenditure for the coming year has been 
carefully estimated by the Ministry and the estimates 
have been approved, with or without alteration, by 
a committee of Parliament, to leave to the Chancellor 
of the Exchequer the framing of the taxation expedi- 
ents whereby the requisite revenue can be raised. 
In this field many of the most eminent British states- 
men have won their political spurs. Mr. Gladstone 
and Sir William Harcourt in particular will perhaps 
be remembered chiefly in later history because of the 
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ingenious and successful budgets contrived by them 
at a time when new plans of procuring revenue were 
necessitated by increased public expenditure. 

The situation which existed in this regard at the 
beginning of the present year was peculiarly inter- 
esting. That the expenditure was increasing at a por- 
tentous rate, every one had to recognize. For the 
fiscal year ending with last March the deficit was not 
particularly large, but there was a deficit, and it was 
undeniable that certain items of expenditure were 
bound to increase during the ensuing year. Old-age 
pensions, for instance, had been in force only a part 
of the fiscal year lately ended, and their drain on 
public revenue was not very great. For the pending 
fiscal year, however, an inside estimate fixed the re- 
quirements for that item alone at £8,750,000, and few 
persons doubted that, as with our own pension appro- 
priations, a steady increase hereafter is in sight. Along 
with this had come the recent extra.,dinary naval 
scare, with its demands for eight or ten new ‘‘Dread- 
noughts,’’ and as these naval luxuries cost the hand- 
some amount of $10,000,000 apiece, the enlarged 
naval appropriations for the coming year alone, which 
neither Ministry nor Parliament dared to refuse, 
called for not less than £3,000,000 in extra revenue. 
All in all, the Chancellor of the Exchequer was con- 
fronted, in preparing his new budget, with a probable 
deficiency under existing taxes and existing appropria- 
tions ranging from £12,000,000 to £14,000,000. 

There were several ways of providing fresh revenue 
for these substantial requirements. It was possible 
to resume or increase taxes on certain articles of con- 
sumption, such as tea, coffee orsugar. Increase in the 
income tax has in the past been a customary recourse; 
but the difficulty here lay in the fact that the existing 
income tax, at a shilling in the pound, was already 
at the highest point reached for a century past except 
in actual time of war. The problemof the Ministry, 
then, was to choose between taxes on consumption in 
the broadest sense and taxes on wealth which should 
go beyond what any budget of taxation had ever pre- 
viously fixed, and this alternative accounted for the 
uneasiness of financial London as the time for drawing 
up the budget drew near. The so-called “socialistic 
influences” which prevailed in many quarters of the 
Liberal Party and which inevitably would get a hear- 
ing before the Ministry, and the Ministry’s own ten- 
dency in suchdirections, as exemplified by its action 
on the old-age pensions, caused a necessarily doubtful 
feeling as to where their preference would lie. Up 
to the time when the budget was presented, on Thurs- 
day of last week, it was a common assertion in London 
that financial markets were held back by uncertainty 
over the budget. 

Mr. Lloyd-George’s budget may be said to have 
realized the most unpleasant anticipations of financial 
London. Briefly stated, the estate duties and col- 
lateral inheritance taxes are increased very heavily— 
so much so that, in the case of certain bequests to 
unrelated parties, the Government takes 25% of the 
estate. In the matter of incomes above a certain not 
very large figure, the tax is raised from a shilling to 
14 pence per pound, and on incomes above £5,000 per 
annum the unprecedentedly high rate of 20 pence 
in the pound is fixed. There are added certain other 
rather heavy taxes on Stock Exchange transactions, 
and plain intimations of a future tax of 20% on what 





is described as the ascertained unearned increment in 
value of real estate holdings. 

The situation created by those enormous new bur- 
dens on capital is in many ways perplexing. It is 
probably true, as seems to be urged by supporters of 
the Government plan, that capital cannot escape these 
taxes. An article in the current ‘Contemporary 
Review” of London points out that Germany levies 
extremely heavy taxes on what is classed as unearned 
income; that Italy exacts a 20% tax from incomes 
derived from capital, as against 10% on incomes from 
commerce and industry and 9% on incomes from labor, 
and that even in Spain the taxes vary from 5% on 
salaries due to personal labor to 25% on salaries 
derived from property. Nevertheless, even if capital 
has no way of fleeing before these heavy exactions, 
there are serious objections which London critics have 
not failed to bring forward against the taxes con- 
sidered in themselves. 

The two which strike us as most impressive, in their 
bearing on the future of the country itself, are, first, 
that this tapping what the ordinary citizen will con- 
sider an unlimited reservoir of wealth goes far towards 
removing obstacles in the way of unrestrained public 
extravagance, and, second, that the Ministry is trench- 
ing on national reserves. Once the electorate comes 
to believe that the most wasteful schemes of public 
expenditure can be paid for without inconveniencing 
the average citizen, there is nothing to hold back 
the legislature from insisting on such schemes. But 
quite aside from this, the very grave criticism is ad- 
vanced that Mr. Lloyd-George’s expedients are the 
beginning of a wholesale draft on what has hitherto 
been considered the emergency reserve for taxation 
purposes in case of war or of urgent public calamity. 
Not only has income been called to bear the full bur- 
den which has hitherto been actually laid upon it in 
time of war, but the sinking fund is “raided” to the 
extent of $15,000,000. The further objection sug 
gested by some of the cables, that by taking so large 
a share of bequeathed estates and using it for extrava- 
gant public expenditure, the Government is actually 
living on the nation’s capital for the sake of year-to- 
year expenditure, is by no means without force. 

What, one may ask, is to be the end of a tendency 
of this sort? We have seen already that the case of 
European nations is worse, rather than better, than 
that of England. Germany is, in fact, confronted 
at the moment with a seemingly insoluble problem of 
meeting its huge annual expenditures without recourse 
to the further addition to the public debt, and it has 
found in almost every direction that the taxes proposed 
are either such as to excite the resentment of the elec- 
torate at large or else invade some domain already 
occupied by State taxation. The question is more 
serious from the fact, obvious in the budget of expendi- 
ture of all the European nations, that this tendency 
to extravagance is progressive, and that while the 
several governments are thus using up, step by step, 
the margin of productive taxation which remains to 
them, the public outlay still runs far beyond the 
proceeds. 

There are several conceivable ends to a process of 
this nature long continued. Government bankruptcy 
has occurred on some occasions. Paralysis of a com- 
munity’s productive power has been known to come 
when taxes had passed a certain indefinite limit. 


1170 


THE CHRONICLE 





{[VoL. LXXXVIII. 








Socialism invaribly threatens when once the prole- 
tariat gets the notion of an inexhaustible store of 
wealth for purposes of taxation or re-distribution. 
For ourselves, we should be loath to consider either of 
these results as probable, and our reason for so think- 
ing is that the common sense of the community at 
large is likely to revolt against the existing situation 
before it grows very much worse. We believe, as we 
have believed at every turn in this problem of national 
extravagance, whether for military or socialistic pur- 
poses, that the time must eventually come when the 
people, as well as the 'government, will begin to recog- 
nize what is the road on which they are traveling, 
and when the demand for retrenchment in public ex- 
penditure will be even more violent than the recent 
hysterical demand for increased outlay. 








THE STATUS OF “EMPLOYERS’ LIABILITY.” 
Following a procrastinating and evasive habit of the 
times, one action of the legislative session just finished 
in this State was to authorize a commission to investi- 
gate the subject of employers’ liability for injuries to 
workmen. Legislatures in other States also are begin- 
ning to dally with the subject. A bill has been sent 
to committee in Wisconsin; in Massachusetts, Illinois, 
California, and probably some other States, bills have 
appeared, and although there is scarcely a prospect 
that anything will have been concluded in the present 
season the trend is quite marked. The subject has 
become a serious and considerably menacing one in 
Europe during the last few years, and apparently 
cannot be much longer evaded in this country. 

The United States Government has just filed a brief, 
by consent, in the case of Mondon vs. the New York 
New Haven & Hartford RR., the object of the inter- 
vention being solely to defend the amended law 
passed by Congress on April 22 1908. This law makes 
inter-State carriers liable to employees for injuries 
sustained while engaged in inter-State carrying and 
caused by negligence of any employee or by any defect 
in the roadway or other material used. Contributory 
negligence by the injured employee does not bar re- 
covery; but the damages “‘shall’’ be diminished by the 
jury in proportion to the degree of negligence. 

About seventy years ago, says an “‘Atlantic Monthly” 
writer, a leading decision in England, followed soon 
by the similar Farwell case in Massachusetts, estab- 
lished the common-law or fellow-servant doctrine that 
acceptance of any service by a workman assumes the 
risks of the service, including those which may come 
through the act or the neglect of a fellow-servant. 
In the latter case, a railway engineer lost his right 
hand through negligence of a switchman, a fellow- 
employee, and the legal question was whether the road 
between Boston and Worcester, over which this 
engineer ran, was liable to him for his injury. 

The decision against him stood on three assump- 
tions: that hazardous employments command higher 
wages; that each servant does or could watch his 
fellow and therefore knows or might know the risk; 
and that each servant can leave the service at will. 
The article dissents strenuously from each of these 
assumptions. Of the first it may be said that it is 
correct as a broad statement but is so mingled with 
the relation which the skill required bears to the 
wages that it has no exactness in practice. Of the 
third, we must say that nobody (unless possibly the 





‘large, which is much the fairest way. 


very wealthy) is free to follow his own inclinations 
in disposing of his time. As to the second, a railway 
engineer does not select switchmen, has no control 
over them, can exercise no considerable watch over 
them, and may not know them individually so well as 
he knows a particular bridge over which he passes. 
The decision in this case, says the writer, assumed an 
injustice in holding the corporation responsible for 
what foresight could not have prevented; so an em- 
ployee was left maimed and uncompensated by fault 
of an agent who was independent of him and not re- 
sponsible to him. The road had to replace its wrecked 
engine, negligence or no negligence; why should it not, 
for the same reason and out of the same resources, pay 
for the wrecked engineer? 

There is plausibility in this argument, and we may 
admit unfairness in this ancient decision without being 
obliged to follow the writer throughout. For he de- 
clares that, as an outgrowth of these decisions, if the 
hurt workman has been careless to the degree of 
1%, the 99% against the employer has not counted; 
so the employer has found it cheaper to leave the 
entire risk on the workman and replace him with new 
recruits when needed, ‘treating the human material 
as negligible when compared with the cost of expensive 
safeguards.” 

As the result of evolution which need not be fol- 
lowed in detail, the opposite extreme has been reached 
in the British Workmen’s Compensation Act of 1897; 
that was carried a step further by the Act of 1906, 
to which industries are now trying to readjust them- 
selves. Under this, as stated by this writer, the 
defense of contributory negligence vanishes. No de- 
gree of negligence disqualifies the hurt workman from 
recovering, unless it amounts to serious and wilful 
misconduct, “nor even then, tf death or permanent dis- 
ablement results.” If the burden of industrial acci- 
dents is imposed upon the workman, his working 
capacity is his sole asset and after it is impaired or 
ruined “he must turn it over to society, upon which he 
becomes dependent, with his family.”’ If imposed on 
the employer, “it may either result in a diminution of 
profits or be added to the cost of the product or 
service, thus reaching the public by another route.” 
The plea that adding the cost of accidents to that of 
production will make the total prohibitory is pro- 
nounced ‘‘nearly equivalent to saying that while the 
public is not willing to pay this enhanced price as 
such, it will submit if it is disguised in the form of 
poor rates.” 

This ingenious way of stating the dilemma has 
behind it the fact that modern society assumes that 
every human being is to be supported in some manner 
and on some scale, and that it undertakes to furnish 
a public support wherever the private one fails. 
‘There is but one logical conclusion,”’ according to the 
“Atlantic” writer; “there must be compensation to 
the workman for all injuries received in the course of 
his employment, and such compensation must be 
deemed an essential part of his wages.” The propo- 


sition is no longer new in this country, and has been 
urged upon Congress several times in the last few years, 
the plea being that if the employer is made to pay, in 
each case of injury, without escape or defense, he will 
add the mulcted sums to the costs of production and 
thus the burden will be distributed over the public at 
The plea has 
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a superficial appearance of justice which appeals to the |ing here. Receiver Whitridge of the Third Avenue 
humanitarian side; moreover, it does agree with the | surface line has also been trying to enlist the Public 
fact that the burden which the maimed or slain bread- | Service Commission to aid in getting a law to dis- 
winner can no longer carry falls upon society under} courage a class of lawyers known as ‘ambulance 
some form. chasers,’’ who hunt up cases to prosecute on shares 
But the serious consequences if the United States, | He would have the contingent-fee practitioner made 
under pressure of socialism, abandons the rule of | responsible for the costs. 
contributory negligence, are not properly realized. Now the middle course which offers a rational way 
This rule is embedded in the nature of things. Life | out in this matter is plain. If the early rule was 
bids every person to look out for himself, and even | unjust in putting the rule of negligence wholly on 
parental care cannot quite shield the youngest child | the man and little or none on the master, to virtually 
from the pains of disobedience. Establish the rule | take it from both will be as extreme as harmful. 
that a hurt laborer is to be liberally and humanely | Put it upon both. Require both to come to court with 
provided for by the employer, without inquiry, and|clean hands. There are many safety appliances 
want of care comes in, together with what is called | already and demand will swiftly produce still more. 
malingering and ‘“‘soldiering’. Recent experience | For one instance, a simple device attached to a 
in Great Britain has shown this. The liberalized | stamping press, and costing probably not more than 
Compensation Act offered a new field to underwriters, | the medical charge in a single case of injury, pushes 
into which they eagerly rushed. As employers (in- | away the helper’s hand before the punch can reach 
cluding householders) realized the really absurd sweep | it, in case he gets his fingers in the way. Let the 
of the Act and found themselves exposed to a liability | law go to the full, aided by all practical inventive 
rather indefinite in both amount and duration, the | skill which ean be summoned, in compelling pre- 
opportunity to shift this to imsurance companies | ventive devices; and let the rule be that the employer 
was accepted, and business started with encouraging | must show that the utmost has been done on his 
activity. But the workings have not been agreeable. | side. On the other hand, one who has not looked 
Some ludicrous, yet suggestive, claims were put in, into the subject could hardly credit how far little 
and the underwriters have found themselves obliged to | personal inconvenience in preventive devices, or the 
revise their own arrangements. Just as a public | vanity of employees (especially of females), or simply 
complaint bureau creates complaints, this new thing | stupid carelessness, will go in making employees 
offered invitation to the tricky and lazy, and the | neglect or even object to protective methods; they 
courts had strange cases before them. As a single | sometimes have to be compelled to take care of them- 
example, a man who refused to submit to a very small | selves. 
and simple operation which would have restored his| Put the subject in this position, and we shall 
ability to work, preferring to live on the stipend | get prevention, which is always the very best insur- 
forced from his employer, was taken to court by the | ance, and shall reduce injuries to the minimum. Go 
latter, and beaten there by him, the injustice being | to the other extreme of a liability rule which excludes 
too apparent for even humane jurisprudence. the factor of negligence as proposed, and we invite 
Moreover, while the insurance companies find them- | carelessness, fraud, or even purposed injuries by 
selves forced to tighten their lines of dealing, the | some who would rather loaf than work. The 
employers find themselves obliged to do the same by ‘new doctrine is trying to make entry into the United 
ruling out the more aged and least vigorous workmen; | States, and is working the worn plea of a “square 
the labor unions have recognized this, and have found | deal.”” Such a deal it is not, and if we weakly let 
that the new intervention from which much was hoped | it come in it will be the entry of new industrial and 














has a boomerang quality and reacts upon them. | social troubles. 

Another bad result which has not been duly con- | — 
sidered follows naturally. To transfer the con-| CONSTITUTIONALITY OF THE COMMODITIES 
sequences to others begets indifference about conduct. | CLAUSE OF THE COMMERCE LAW. 


Put the penalties on the employer, and let him trans-| The U.S. Supreme Court by its decision of this week 
fer them by insurance, and both master and man lose | upholds what is known as the commodities clause of 
incentive towards taking care. Experience of accident ‘the Hepburn Rate Law, but by construing it in such 
underwriters has proved that some men will go/| a way as to relieve it of its vulnerable features. The 
against self-preservation and actually mutilate them- | interpretation now put on the language of the statute 
selves for the insurance they can collect, and so | appears logical and reasonable, but it had been barely 
active a business (so to speak) has’ pretending in- | suggested in the arguments (counsel for the Delaware 
juries become that the companies formed an organ- | & Hudson alone laying emphasis on the point), and it 
ization, a few years ago, for the sule purpose of run-| seems plain that it was adopted with the view to 
ning down the pretenders. Some of these persons | saving the law itself. In the political attacks that are 
were ingeniously persistent in feigning paralysis as | made upon the courts from time to time, whenever a 
the result of falling from trolley cars, producing | decision adverse to the validity of a statute is handed 
apparent deadness in members by using ice before the | down, it is always assumed that judges take peculiar 
examiner was to call and even bearing some drastic | delight in overthrowing the work of the legislator. 
tests of insensibility without wincing, while others |The precise opposite: is the truth. The greatest re- 
had learned to simulate “falling’’ without real injury. | luctance is felt in condemning bills enacted by the 
A few transportation companies joined with the | lawmakers, no matter how objectionable they may be, 
insurance men in this organization, and not many | and a court will always use its utmost endeavors to 
weeks ago, unnoticed by the public, the Alliance | rescue a statute, even if to that end it is necessary to 
against Accident Fraud held its regular annual meet-! give a sort of strained construction to the language 
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used in order to bring it within constitutional pro- 
visions. The present, we cannot help feeling, furnishes 
a strong case in point. 

If the commodities clause were to be given the 
meaning which the Government sought to put upon it 


—the meaning also given it by the general public— | 


it is difficult to see how the court could have avoided 
condemning it in toto. The U.S. Circuit Court for 
the Eastern District of Pennsylvania in September 
last by the majority opinion of such eminent judges 
as George Gray and George M. Dallas held the clause 
unconstitutional on the ground, among others, that 
it was not a regulation of inter-State commerce but 
a prohibition of it, and that it involved violation of 
the Fifth Amendment of the Constitution by depriving 
the roads of their property without “‘due process of 
law.” It seems certain, too, that the Supreme Court 
must have reached the same conclusion had it not so 
changed the interpretation of the provision as to avoid 
the Constitutional objections raised against it. 

As we have so many times pointed out, the com- 
modities clause was aimed primarily at the coal- 
carrying roads. The most of these coal-carrying roads 
have a large interest, either direct or indirect, in the 
coal-mining properties from which they get their coal 
tonnage. The reason for such ownership lies of course 
on the surface. If transportation facilities and mines 
were not under common control, the product of the 
mines might go to competing lines and the road con- 
cerned lose the tonnage. In not a few cases the loss 
of that tonnage might mean positive bankruptcy, 
since, it may be, the road may have been built chiefly 
for the purpose of moving the coal, and such tonnage 
furnishes perhaps the principal source of revenue to 
the carrier. 

This joint ownership of mine and road has had the 
sanction, too, of the law. The leading coal-carrying 
properties were organized very many years ago and 
were given the express right, either in their charter or 
by the laws of the State under which they were organ- 
ized, to acquire and hold mining properties. In pur- 
suance of these granted powers they have carried on 
joint operations unmolested for generations. Enor- 
mous investments have been made in the properties, 
based upon the sanctity and legality of the rights and 
powers thus conferred, and the perfectly legitimate 
use of them by the companies. In not a few cases 
bonds have been issued secured by mortgages having 
a lien on road and mine alike. Can Congress now 
come along and seek to destroy property rights and 
vested interests thus created? No one would claim 
that it could if that were the declared purpose. Can 
the national legislative body, under the guise of regu- 
lating commerce among the States, enact a law which 
would have precisely the same effect? It is obvious 
that an affirmative answer would mean both a viola- 
tion of the obligation of contract and a taking of 
property without due process of law, which are alike 
forbidden by the fundamental law. It is inconceiv- 
able that the Supreme Court would uphold a statute 
which involved such dire consequences. So it has 
adopted the alternative and given the statute a con- 
struction which will avert any such results. 

It is undeniable that Congress, disregarding Consti- 
tutional restraints, intended that the connection be- 
tween mine and carrier should be severed. For did 
it not give the roads nearly two years in which to 





ee 


divest themselves of their ownership in, or control of, 
the mines? Did it not provide that the carriers might 
have until May 1 1908 in which to comply with this 
provision of the Act, while the Hepburn law as a whole 
became effective June 29 1906? There would be no 
sense or reason in the insertion of this date if it had 
not been intended to change the relations between 
carrier and producer which had existed so long. The 
language was expressly made very broad in the attempt 
to effect that purpose. The commodities clause in 
full reads as follows: 


From and after May 1 1908 it shall be unlawful for 
any railroad company to transport from any State, 
Territory or the District of Columbia, to any other 
State, Territory or the District of Columbia, or to 
any foreign country, any article or commodity, other 
than timber and the manufactured products thereof, 
manufactured, mined or produced by it or under its 
authority, or which it may own, in whole or in part, 
or in which it may have any interest, direct or indirect, 
except such articles or commodities as may be neces- 
sary and intended for its use in the conduct of its 
business as a common carrier. 


It will be observed that the prohibition is against 
the transportation in inter-State commerce of ‘any 
article or commodity manufactured, mined 
or produced by it (the railroad) or under its authority, 
or which it may own in whole or in part or in which 
it may have any interest, direct or indirect.”” Lan- 
guage could hardly be more comprehensive or all- 





embracing than this, and accordingly the contention 


of the Government that the roads must divest them- 
selves of ownership and connection with the coal lands 
or else must discontinue carrying the products of these 
mines over their lines seemed natural and reasonable. 
But that would have involved condemnation of the 
statute, which is what the Court wanted above every- 
thing else to avoid. So it rejects the commonly ac- 
cepted definition and gives the provision a mean- 
ing which leaves it safely within Constitutional 
bounds. The Court gives to the word “interest”’ its 
strict legal meaning, narrow and restricted, instead 
of the broad and literal meaning it was supposed to 
have and undoubtedly was meant to have. Further- 
more it holds that the prohibition against ownership 
or interest in the commodity transported does not 
apply to the origin of the commodity—that the law 
only demands that the road part with the commodity 
before undertaking to transport it. As Attorney- 
General” Wickersham, in commenting upon the de- 
cision, says, the Court in effect declares that a proper 
construction of the commodities clause is that it pro- 
hibits the transportation by railroad companies only 
of commodities owned in whole or in part by such 
companies at the time of transportation and that it 
does not prohibit them from transporting commodi- 
ties manufactured, mined or produced by .them 
previous to such transportation which are not owned 
by them at the time of transportation, and further 
that it does not apply to the transportation of com- 
modities owned by other corporations in which the 
transporting railroad company has a stock interest. 
But this is as far as we can follow Mr. Wickersham. 
We cannot adopt his view that the decision, or the 
statement of Justice White announcing the opinion of 
the Court, gives endorsement, as Mr. Wickersham 
insists, to the view that Congress has the power to 
extend the prohibition so as to forbid the transporting 
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railroad from having any stock interest in the mining 
property. The text of the opinion has not yet been 
made public, but we note that Justice White in his 
statement makes these remarks: 


We hold that the Act does none of these things, 
rightly construed, for which the Government contends; 
that the Act when you rightly construe it is a mere 
regulation for a dissociation from the products which 
are carried, and in no way connected with the vast 
and extensive prohibitions, for which the Govern- 
ment contends, and therefore in no way lends itself 
either to any of the arguments respecting inconveni- 
ence, suggested at bar, or any of the considerations 
which led the lower court to hold as it did. 

Taking that view of the Act, our conclusion is that 
the Court below erred in holding the Act unconstitu- 
tional, because the Act does none of the things which 
it is supposed it did, and that the Act restricted to its 
natural intent and its plain operation, could not possi- 
bly bring about the results stated, even from a legal 
point of view. 

This is tantamount to saying that the provision is 
Constitutional simply because the interpretation now 
given the language avoids all the objections which 
had been urged against the provision. We can find 
no warrant for the contention that if Congress amended 
the law so as to give full force again to these objections 
the Court would then hold the statute valid notwith- 
standing its Constitutional defects. 

In the statement prepared by Justice White an enu- 
meration is made of the points upon which the de- 
cision of the Court is based and a brief summary of 
these points here will serve to indicate the scope and 
purport of the opinion. The Court holds, as already 
stated, that the claim of the Government that the 
commodities clause prohibits a railway company 
from moving commodities in inter-State commerce 
because the company has manufactured, mined or 
produced them, or owned them in whole or in part, 
or has hadan‘interest direct or indirect in them, wholly 
irrespective of the relation or connection of the carrier 
with the commodities at the time of transportation, is 
untenable. The Court also decides that the provision 
of the commodies clause relating to interest, direct or 
indirect, does not embrace an interest which a carrier 
may have in a producing corporation as the result of 
the ownership by the carrier of stock in such corpora- 
tion, provided the corporation has been organized in 
good faith. 

Rejecting the construction placed by the Govern- 
ment upon the commodities clause, it is decided that 
that clause, when all its provisions are harmoniously 
construed, has solely for its object to prevent carriers 
engaged in inter-State commerce from being associated 
in interest at the time of transportation with the com- 
modities transported, and therefore the commodities 
clause only prohibits railroad companies engaged in 
inter-State commerce from transporting in such 
commerce commodities under the following circum- 
stances and conditions: (a )when the commodity has 
been manufactured, mined or produced by a railway 
company or under its authority, and at the time of 
transportation the railway company has not in good 
faith before the act of transportation parted with its 
interest in such commodity; (b) when the railway 
company owns the commodity to be transported in 
whole or in part; (c) when the railway company at 
the time of transportation has an interest direct or 


prohibition does not apply to commodities manufac- 
tured, mined, produced, owned, &c., by a corporation 
in which the railway com pany is a stockholder. 
Justice White says that as thus construed the 
commodities clause is a regulation of commerce within 
the power of Congress to enact. The contentions of 
the defendants that the clause; if applied to pre- 
existing rights, will operate to take property of the 
railroad companies, and therefore violate the due 
process clause of the Fifth Amendment, were all based, 
he notes, upon the assumption that the Government 
was right in its claims. But as the construction which 
the Government sought to place upon the Act is now 
held to be unsound, and as none of the contentions 
relied upon are applicable to the Act as now construed, 
because under such construction the Act merely 
enforces a regulation of commerce by which carriers 
are compelled to dissociate themselves from the 
products which they carry, and does not prohibit 
where the carrier is not associated with the commodity 
carried, it follows that the contentions on the subject 
of the Fifth Amendment are without merit. He also’ 
holds that the exemption as to timber, &c., contained 
in the clause is not repugnant to the Constitution. 

With regard to the contention of the Government 
that the words “direct or indirect interest” make 
the law applicable to the ownership of a stock interest 
in the producing companies, Justice White says the 
Court is forced to construe “interest”? as meaning a 
legal interest. He points out that the Supreme Court 
has previously decided that ownership of stock in a 
corporation does not make the owner of the stock the 
legal owner of the property of the corporation. 

It will thus be seen that the decision and opinion 
protect every existing interest in the coal-carrying 
properties. As concerns those companies which hold 
control of the coal mines through outside companies, 
the Court expressly says that such control does not 
come within the prohibition of the law. As concerns 
the roads which directly own the mines (among the 
anthracite companies the Delaware & Hudson and the 
Delaware Lackawanna & Western, we believe, are the 
only examples), all that'is necessary is that they should 
have no ownership in the coal at the time of its trans- 
portation. If they first sell the coal, then it is per- 
fectly legal for them to carry it to destination. There 
will, of course, be no difficulty in selling the coal at the 
mine if that is not already being done. The toll 
charged for transporting the coal is a fixed sum and 
can be easily deducted from the price of the coal at 
destination. Or, if}it be preferred, separate com- 
panies can be formed to whom ownership of the coal 
properties can be transferred, the carrying com- 
pany holding the stock, ownership in that way not 
constituting such legal interest in the product as the 
statute forbids. 

It should be noted that the decision was unanimous 
except that Justice Harlan dissented on the ruling 
that the law does not forbid the transportation of the 
products of a company in which the carrier has a stock 
ownership. In his judgment the law “includes within 
its prohibitions any railroad company transporting 
articles or commodities, if at the time it legally or 
equitably owns stocks—certainly if it so owns a 
majority of all the stock—in the company that mined, 
manufactured or produced the articles or commodities 





indirect in a legal sense in the commodity, which las; 


being transported by such railroad company.” 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—tThe public sales of bank stocks this week aggregate 70 
shares, of which 65 shares were sold at auction and 5 shares 
at the Stock Exchange. Only one lot of trust company 
stock, amounting to 10 shares, was sold. The table below, 
given in our usual form, shows the actual sales of New York 
City bank stocks made during the week at auction and at 
the Stock Exchange. Extensive tables showing the bid and 
asked quotations, deposits, surplus, &c., of banks and trust 
companies in all important cities of the United States are 
published monthly in the ‘‘Bank and Quotation Section,” the 
May issue of which accompanies to-day’s ‘‘Chronicle.”’ Bid 
and asked quotations for all New York City bank and trust 
company stocks are also published weekly in another de- 
partment of the paper, and will be found to-day on pages 
1181 and 1182. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 

*5 Amer. Exchange Nat. Bank... 251 251 251 April 1909— 255 

10 Mechanics’ National Bank... 251 251 251 Mch. 1909— 254 

55 Northern Bank -..-.-..------ 109 109 109 Dec. 1908— 198% 
TRUST COMPANY—WNew York. 

10 Guaranty Trust Co...-..---- 680 680 Us. iva bw dae on cubed 


* Sold at the Stock Exchange. 

—A New York Stock Exchange membership was reported 
transferred this week for $81,000, which is an advance of 
$1,000 over the last previous price. 


—Governor Hughes on Thursday signed the bill passed 
at the late session of the Legislature giving a two-years’ 
extension (from April 1909 to April 1911) of the time in 
which trust companies must dispose of stock held in other 
moneyed corporations in excess of 10% of the total stock 
of each of such corporations. 


—The bankers composing the Ninth District Group of the 
Minnesota Bankers’ Association expressed themselves as 
opposed to postal savings banks and the Government guar- 
anty of deposits, in resolutions adopted at their annual 
meeting held at Crookston on April 28. 


—Exception has been taken to a statement printed in a 
Chicago daily on Monday with reference to the loss to the 
Chicago Clearing-House banks which assisted in the liquida- 
tion of the three Walsh institutions in Dec. 1905. The 
statement was said to emanate from a bank official, who 
“estimated that an aggregate amount of $9,000,000 of the 
Walsh indebtedness has been set down to loss by the forty 
banks participating in it as a result of the failure of the 
Walsh kanks.”’ The bank official was also quoted as saying 
that ‘‘the Clearing House on Jan.5 last recommended that 
the banks participating in the Walsh pool charge off 25% 
of the amount on their books. A few, of which my bank is 
one, now have charged off 50%. ‘The majority charged off 
25%, I believe, and a few may not have charged off any- 
thing as yet, although the Clearing House recently brought 
pressure to bear upon them to do so.” 

In refutation of this, J. B. Forgan, Chairman of the 
Clearing-House Committee, has given out the following: 

An inaccurate statement having been published in one of the morning 
papers, based on information given by an official of one of the banks, 
who requests that his name be not made public, it seems desirable that a 
statement of the facts in the case should be made. 

This anonymous banker ‘‘estimates thatanaggregate amount of $9,000,- 
000 of the Walsh indebtedness has been set down to loss by the forty banks 
participating in it.’’ The absurdity of this statement will be seen when 
the total amount of the participation in the ‘‘Walsh indebtedness” of the 
forty banks referred to is given. 

The total amount of their participation in series ‘‘A’’ Is $7,094,741 52 
and in series “B’’ $3,144,960, making a total participation of $10,239,- 
701 52. 

It is a fact that all the banks interested as a matter of prudence and 
good banking have charged off at least 25% of the face amount of their 
individual interests, and some of them have charged off more. The esti- 
mated loss at 25% of the face would amount to $2,559,925 38, which, in- 
stead of $9,000,000, as stated by the anonymous authority, would be 
the “‘aggregate amount of the Walsh indebtedness which has been set down 
to loss by the forty banks participating in it.’’ 

The ‘‘aggregate amount of the banks’ participation’’ as it now stands 
on their books is therefore less than $7,500,000, against which there is held 
as collateral for series ‘‘A’’ securities of the face value of $13,973,942 71 
and for series ‘*B’’ the coal properties, which have just been bought in for 
the banks at foreclosure sale for $2,500,000. 

Taking the most pessimistic view possible of the value of these securities 
and properties, there certainly cannot be much, if any, loss to the banks 
beyond what they have thus already provided for, and it is strongly hoped 
that sufficient will be realized on them to prevent further loss in the matter. 

JAMES B. FORGAN, Chairman. 


—A bill amending the banking laws of Rhode Island, 
passed by the Legislature a week ago, provides that all un- 
claimed deposits in banks and trust companies shall be 





turned over to the State Treasurer, to be held and used by 
him, according to law, subject to repayment to the person 
having and establishing a right to the same. 


—The plans to establish a deposit insurance company in 
Kansas, which arose through the barring of the national 
banks from participation in the deposit-guaranty law of 
the State, were carried out this week when a charter was 
obtained for the Bankers’ Deposit Guaranty & Surety Com- 
pany, with a capital of $500,000, and headquarters at Topeka. 
Its stock will be held exclusively by stockholders in banks. 
While the organization of the new concern is chiefly brought 
about in the interest of the national institutions, the company 
will insure deposits of both State and national banks and 
will engage in a general surety business. It will, it is stated, 
issue bonds to protect the State, county and city deposits 
in banks, and will assist embarrassed banking institutions 
if the conditions warrant assistance. The Topeka ‘‘Capital’’ 
quotes the following from the prospectus with regard to the 
charge to be made for insuring deposits: ‘“‘The rate charged 
for deposit insurance will be 50 cents per annum per thousand 
for deposits up to the amount of capital and surplus, and 
$1 per annum per thousand for deposits in excess of capital 
and surplus, payable semi-annually in advance.” It is 
hoped to have the new company in operation by July 1, at 
which time the Kansas guaranty law will go into effect. 


—A review of the more important laws affecting banks 
enacted at the recent session of the Minnesota Legislature is 
given by Charles R. Frost, Secretary of the Minnesota 
Bankers’ Association, in the ‘Commercial West.’’ The law 
in which chief interest centres is the Thorpe Act establishing 
a State banking department under a Superintendent of 
Banks. The latter is to be appointed by the Governor; his 
term of office is for three years, and the salary is $5,000 per 
year. The Superintendent is required to have had five 
years’ active banking experience, and is prohibited during 
his term of office from holding any other public or municipal 
office, or from being a stockholder, director, officer, trustee, 
assignee or employee of any financial institution. His 
assistants may consist of a deputy superintendent, eight 
examiners, and other office assistants. The law provides for 
the division of the State into eight districts, and for at least 
two examinations a year. It is to go into effect on Aug. 1. 

A law has also been enacted providing for uniform bills 
of lading, as recommended by the American Bankers’ Asso- 
ciation. 

Another law permits State banks to operate savings 
departments; this law, it is stated, does not require the 
segregation of the deposits of the savings departments, or 
the investing of such deposits in authorized securities. 

Still another law provides that insolvent banks shall be 
administered by the Banking Department instead of by the 
courts, as heretofore. 

Under another law the banks may, in lieu of the corporate 
or personal surety bonds provided by law to secure State, 
county or city bonds, deposit with the State, county 
or city treasurer United States bonds, bonds of any 
State, or any county, school district, city, towm 
or village of Minnesota, or county drainage bonds in 
which the permanent school fund of the State may be in- 
vested, in an amount equal to the maximum amount of 
money at any time to be deposited with the bank. 


—At the spring meeting of the executive council of the 
American Bankers’ Association, held this week at Briarcliff 
Manor, the reports of the various sections—Trust Company, 
Savings Bank, Clearing House, &c.—presented by their 
committees, showed the work pertaining to these sections to 
be advancing along their respective lines. The Savings 
Bank Section submitted proposed amendments to its con- 
stitution, which were approved by the Council. The report 
of the committee of the Clearing-House Section covered the 
progress which had been made in the lettering and number- 
ing system of clearing-house banks, and it was shown that 
the sentiment favoring clearing-house examiners was rapidly 
increasing. George M. Reynolds, President of the associa- 
tion, announced that matters pertaining to the annual con- 
vention, to be held in Chicago the week of Sept. 13, vere pro- 
gressing, and Major Charles Elliot Warren made the an- 
nouncement that the New York bankers had contracted with 
the New York Central for its special train to the convention 
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and return. James M. Elliott, President of the First Na- 
tional Bank of Los Angeles, Cal., reminded the members 
of the Council that an invitation had been extended the asso- 
ciation to hold its 1910 convention in that city, and the 
bankers of Caiifornia sincerely hoped that the association 
would accept the same. In his report as Secretary, Fred. M. 
Farnsworth announced that all the adjuncts of the Ameri- 
can Bankers’ Association are now housed under one roof, 
the removal of the Savings Bank Section to the headquar- 
ters at 11 Pine Street having just been effected. 


—The New York State Bankers’ Association will hold its 
sixteenth annual convention on July 15 and 16 at the Fort 
William Henry Hotel, Lake George. 


—The Astor Trust Co. of this city paid on May 1 its first 
dividend, being a quarterly distribution of 2%, to holders 
of record April 30. The company began business March 16 
1907 as a consolidation of the Astor National Bank and the 
New Netherlands Trust Co. 

—A settlement with regard to the $100,000 insurance 
policy on the life of the late Charles Coster, of the failed 
firm of Coster, Knapp & Co. of this city, having been 
reached, an order was signed by Supreme Court Justice 
Dowling on April 30, consenting to the discontinuance of the 
suit brought by William A. De Long, trustee of the firm, 
against Mrs. Coster, to recover the policy. Under the 
agreement, it is stated, the money is to be divided equally 
between Mrs. Coster and the creditors of the firm. Disputes 
over other claims, it is said, have also been adjusted, 
Mrs. Coster having relinquished all claim to real estate 
holdings at Southampton, L. I., and the trustee waiving 
any right to Florida property, which, it is agreed, Mrs. 
Coster shall keep. 

—Two newindictments are reported to have been returned 
against William R. Montgomery, former President of the 
Hamilton Bank of this city. The latest charges, it is stated, 
concern the alleged larceny of $45,000 said to have been 
loaned to the Bronx Mortgage Co. and $4,400 loaned to 
organize the Milford Realty Co. The bail in the first instance 
was fixed at $5,000 and in the second at $2,500. Mr. 
Montgomery was already under bail of $12,500 on other 
charges against him, referred to a week ago, making the 
total amount of bail $20,000. 

—Clifford G. Raynor, a former employee of the Jenkins 
Trust Co. of Brooklyn Borough, which later became the 
Lafayette Trust Co., who pleaded guilty a week ago to a 
a charge of forgery in the third degree in connection with a 
shortage of $18,000 in the funds of the institution, was 
sentenced on Monday to a term in the Elmira Reformatory. 
Judge Dike, in passing sentence, commented on the ‘awful 
wrecking of the Jenkins Trust Co.” and to the fact that 
of all the wrongdoing in the institution, the accused was the 
only one to step forward and take his punishment. For the 
reason that he came out and admitted his guilt, Judge Dike 
said he would not put the stigma of a convict upon him, and 
accordingly sentenced him to the Reformatory. 

—Control of the New England National Bank of Boston is 
being sought by George 8. Mumford and others of his asso- 
ciates. Mr. Mumford on Saturday last became a Vice-Presi- 
dent and director of the institution. In the interest of himself 
and those acting with him, he has made an offer of $200 
per share (par $100) for the stock of the bank, provided 
two-thirds of the $1,000,000 capital is deposited by June 1, 
and the offer is recommended for acceptance by the directors. 
President C. W. Jones, one of the largest individual share- 
holders, controlling in the neighborhood of 1,000 shares, is 
understood to be desirous of being relieved of the responsi- 
bilities incident to his post, and Mr. Mumford is expected 
to become the leading factor in the management. There is 
said to be a likelihood of the formation later of a trust 
company to take over the business of the bank. Mr. Mum- 
ford, with his affiliation with the bank, severs his connection 
with the City Trust Co. of Boston, of which he was Secretary. 

—Frederick J. Bradlee has been elected a Vice-President 
and Treasurer of the Bay State Trust Co. of Boston. 

——The capital of the City National Bank of Gloucester, 
Mass., was reduced on April 26 from $250,000 to $150,000, 
the canceled stock being retired at its par value of $100 
per share. The institution now has a capital of $150,000, 
surplus of $150,000 and undivided profits of $25,000. 

























—William Binney, one of the founders of the Rhode Island 
Hospital Trust Company of Providence and its first Presi- 
dent, died on April 23 in his eighty-fifth year. Mr. Binney 
retired from the presidency of the institution in 1881, but 
had continued to be a member of its board of directors until 
his death. He had served in the Common Council from 1857 
to 1874 and had been its President from 1863 to 1871. 


—William M. Hardt, who was recently appointed by the 
Philadelphia Clearing-House Association as special examiner 
to keep supervision over the banks in. the association, as- 
sumed charge of that office on the 1st inst. Mr. Hardt will 
have five assistants to aid him in his task. 


—The Philadelphia National Bank of Philadelphia has 
declared the usual semi-annual dividend of 6%, free of tax, 
payable May 1 to stockholders of record April 30. 


—Figures indicating the progress since 1900 of the Farm- 
ers’ & Mechanics’ National Bank of Philadelphia are shown 
in a folder containing the May 1 statement of the institution- 
In its new report the bank, after providing for the semi- 
annual dividend of 344% on its capital of $2,000,000, shows 
a surplus fund of $1,250,000 and undivided profits of $98,- 
212. Its deposits aggregate $17,238,638 and its resources 
total $20,656,849. The bank announces that it has no bad 
debts on its books and that its investments are figured at 
less than their market value. From Jan. 1 1900 to Jan. 1 
1909 the bank paid to its stockholders $1,250,000, reduced 
the book value of its banking house $107,000 and increased 
its surplus fund from $600,000 to $1,250,000. On Jan. 1 
1900 the deposits were only $9,972,378; now they are $17,- 
238,638. Howard W. Lewis is President and Henry B. Bar- 
tow is Cashier. 

—The Fourth Street National Bank of Philadelphia, after 
providing for the usual semi-annual dividend, has added 
$500,000 to its surplus, increasing the amount from $5,000,- 
000 to $5,500,000. Owing to ill-health, President R. H. 
Rushton has been obliged to temporarily relinquish his busi- 
ness cares, and a leave of absence has been granted him by 
the directors. 

—Charles W. Lee, Cashier of the Second National Bank 
of Philadelphia, Pa., has been elected Vice-President of the 
institution, owing, it is said, to the continued illness of Presi- 
dent Benjamin Rowland. John E. Gossling has been made 
Assistant Cashier. 


—W. W. Ramsey, former President of the German Na- 
tional Bank of Pittsburgh, was sentenced on Wednesday to 
one year and six months’ imprisonment and to pay a fine 
of $1,000 on charges alleging bribery growing out of a pay- 
ment of $17,500 to secure the naming of the bank as a city 
depositary. Sentences on former members of the Common 
Council, convicted of conspiracy and bribery, were imposed 
at the same time, all of whom, together with Mr. Ramsey, 
secured writs of supersedeas for hearings for re-trials, and 
were released on bond. Mr. Ramsey’s bail is fixed at $15,000. 
His appeal, it is stated, will be argued the first Monday in 
October. 


—Henry W. Gazell, formerly Secretary and Treasurer of 
the Farmers’ & Merchants’ Banking Co. of Cleveland, which 
assigned July 17 1908, was sentenced to seven years’ impris- 
onment on the Ist inst. on charges growing out of the em- 
bezzlement of funds of the bank. 


—The People’s State Savings Bank of Toledo, organized 
last November, began business on May 1 at Starr Avenue 
and East Broadway. It has a capital of $50,000. W. H. 
Tucker is President and O. D. Tiffany is Cashier. 


—The Hamilton National Bank of Fort Wayne, Ind., 
purposes to increase its capital from $200,000 to $300,000. 
The 1,000 shares of new stock are to be sold at $225 per share, 
and the premium added to surplus, making the latter $400,- 
000. The increased capital will become available about 
July 1. 

—Another Fort Wayne institution, the German-American 
National Bank, is preparing to enlarge its capital. Weare 
advised that it has secured waivers from all its stockholders 
for the increase of the capital from $200,000 to $300,000, 
although the possibilities are that at this time only $50,000 
will be issued. This is to be sold to new stockholders at 
130—30 going to the surplus. The proposition has not as 
yet been presented for the ratification of the shareholders, 
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and the increase will not become effective until Aug. 1, the 
end of the bank’s fiscal year. 


—tThe deposits of the State banks of Chicago reached a 
new high-water mark on April 29. Compared with the fig- 
ures of 27 banks on Feb. 6 1909, 26 State banks showan in- 
crease in deposits of $2,716,036. The banks with the largest 
deposit increase were as follows: Harris Trust & Savings, 
$5,200,000 (of which $4,500,000 is accounted for by a special 
deposit); Central Trust Co., $4,500,000 (increase partially 
accounted for by absorption of Royal Trust Co.); First Trust 
& Savings, $1,830,000; Drexel State Bank, $1,200,000 (con- 
solidated with Oakland National Bank since last report), 
and Union Trust Co., $660,000. 


—John R. Lindgren, Vice-President of the State Bank of 
Chicago,and Swedish Consul to that city, has made a dona- 
tion of $25,000 to the Northwestern University (Evanston), 
creating a fund, the income of whichfis to be used along the 
lines of the Nobel fund for the purpose of founding a perma- 
nent series of lectures, and to secure the annual payment of 
prizes for essays upon the questions of international peace 
and inter-denominational religiousharmony. This announce- 
ment was made at the closing session of the International 
Peace Congress in Chicago. 


—It is announced that O. C. Decker willretire as an 
Assistant Cashier of the American Trust & Savings Bank 
of Chicago on the 15th inst. 


—H.P. Upham, who retired as President of the First Na- 
tional Bank of St. Paul in January 1907, after serving 27 
years in the office, died on the Ist inst. Mr. Upham had 
since continued with the institution as Chairman of its board 
of directors. 


—The Continental Trust Company off§Denver, Colo., 
through the purchase of 248 shares of stock (par $100) of the 
Citizens’ Savings Bank, has secured a controlling interest in 
that institution. The stock was acquired from the estate of 
Edward Besly, the late President of the Citizens, the price 
paid, it is understood, being in the neighborhood of $26,000. 
The institution will, it is stated [be continued as an indepen- 
dent organization for the present under A. L. Abrahams as 
President, Frank T. Osgood as Vice-President and C. A. 
Root as Cashier. 


—The deposits of the Mechanics’ American National Bank 
of St. Louis, of which Walker Hill is President, have in- 
creased nearly 434 million dollars during the past twelve 
months, the bank in its new statement for April 28 re- 
porting $29,259,529, as compared with $24,619,608 on 
April 28 1908. Under the latest call the surplus and un_ 
divided profits of the institution are $2,963,522, while its 
total resources are $36,200,650. The capital is $2,000,000. 


—W. B. Drake Jr. has resigned as Assistant Cashier of 
the Southern National Bank of Wilmington, N.C., to become 
Cashier of the Merchants’ Bank of Raleigh. Mr. Drake 
assumed his new office on the 3d inst. 


—The Hamilton Trust & Savings Bank of Chattanooga, 
Tenn., increased its capital on April 24 from $100,000 to 
$150,000. The new stock was disposed of to the existing 
shareholders at the rate of $140. Witha capital of $150,000, 
the bank has a net surplus of $100,000 and undivided profits 
of $5,000. Dividends of 10% are paid on the stock. 


—The election of Major W. W. Williamson as Vice-Presi- 
dent of the National Bank of Savannah at Savannah, Ga., 
was announced on the 28th ult. Major Williamson succeeds 
Sigo Myers, who recently became President of the institu- 
tion, filling the vacancy due to the death of the late Herman 
Myers. 

—Representatives of four State bankers’ associations wil! 
meet in New Orleans next week, on the occasion of the 
annual convention of the Louisiana bankers. The meeting 
of the latter will take place on the 13th and 14th, and the 
bankers will be joined by members of the associations of 
Alabama, Mississippi and Texas, whose respective organiza- 
tions will hold their annual gatherings within their own 
States on the 11th and 12th. 


—In its report to the Comptroller on April 28, the Fort 
Worth National Bank of Fort Worth, Tex., shows capital of 
$300,000, surplus and profits of $695,549, deposits of $4,- 
080,398 and total resources of $5,375,947. The officers of 
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the institution are K. M. Van Zandt, President; N. Harding 
and R. L. Ellison, Vice-Presidents; Elmo Sledd, Cashier; 
R. E. Harding, E. B. Van Zandt and W. M. Massie, Assistant 
Cashiers. 


—The West Texas Bank & Trust Company of San An- 
tonio is reported to have amended its charter so as to reduce 
its capital from $200,000 to $100,000. 


—The Home Savings Bank of Los Angeles and the Bank 
of Los Angeles have been consolidated. The enlarged bank 
operates under the name of the Home Savings Bank, with a 
capital of $300,000 paid in and $400,000 authorized. We 
are informed that the full amount authorized will probably be 
paid in within the next thirty days. The proposition to con- 
solidate was ratified by the stockholders on April 3 and the 
merger was consummated on April 5. The management of 
the Home Savings Bank consists of R. J. Waters, President; 
W. F. Callander and O. J. Wigdal, Vice-Presidents; R. M. 
Moore, Cashier; F. L. Thompson and R. E. Dobbs, Assistant 
Cashier. The banks each had a capital of $200,000. The 
Bank of Los Angeles, which loses its identity in the merger, 
began business in December 1905. About a year ago it 
entered into a consolidation with the Miners’ & Merchants’ 
Bank of Los Angeles, increasing its capital at that time from 
$100,000 to $200,000. 


—A controlling interest in the American National Bank 
of Los Angeles, it is stated has been secured by a syndicate 
made up of stockholders and directors of the Citizens’ Na- 
tional Bank. The American National has a capital of 
$1,000,000 and the Citizens a capital of $300,000. For the 
present the Los Angeles ‘‘Times”’ states, the two institutions 
will continue independently, although their interests will 
ultimately be brought together through consolidation. 


—The stockholders of the Mercanitle Trust Co. of San Fran- 
cisco held their tenth annual meeting on the 28th ult. The 
reports presented showed net earnings after the payment of 
all expenses and taxes of $302,359. The company paid two 
dividends (Sept. 1908 and March 1909), which aggregated 
$200,000, and its capital, surplus and profit and loss account 
now stand at $4,094,907. The officers were re-elected as 
follows: William G. Irwin, President; Henry T. Scott, Vice- 
President; John D. McKee, Vice-President and Cashier; 
F. Berry, Assistant Cashier and Assistant Secretary; 
O. Ellinghouse, Assistant Cashier and Secretary, and A. H. 
Winn, Trust Officer. The latter will resign on June 1 to 
become Manager of the California Title Insurance & Trust Co. 
and will be succeeded by R. M. Sims. 


—For the second time within a year and a half the Union 
National Bank of Oakland, Cal., closed its doors on 
April 13. The institution suspended during the 1907 panic 
(in November), but was reorganized and reopened for busi- 
ness on Jan. 2 1908, the resumption having been effected 
through the assent of 90% of the depositors to an agreement 
restricting the withdrawal of their funds. It is stated that 
the deposits at the time of the 1907 suspension were ap- 
proximately $1,500,000, and that since then the amount 
has been reduced to less than $500,000. National Bank 
Examiner E. F. Rorebeck, who has taken charge of the insti- 
tution, is quoted as saying that the bank has been bravely 
fighting against almost insurmountable odds since its re- 
opening. He states that the present management appears 
to have worked hard for the rehabilitation of the institution 
and to restore it to its old-time prestige and has liquidated 
large liabilities due depositors and other creditors. The 
bank was established in 1875. In December 1906 an interest 
in it was secured by J. Dalzell Brown of the California Safe 
Deposit & Trust Co. of San Francisco, which failed in Oct- 
ober 1907. Mr. Brown retired from the management of 
the Union National shortly before it closed its doors the fol- 
lowing month. George Roeth recently became President 
of the institution. 


—E.S. Rowland, formerly Cashier of the Bank of Healds- 
burg, Cal., who was convicted on charges of embezzling 
$1,000, was sentenced on April 23 to six years’ imprisonment. 
The bank closed its doors in December last, and was subse- 
quently taken over by the Farmers’ & Mechanics’ Bank of 
Healdsburg. Mr. Rowland is said to have admitted appro- 


priating $120,000 of its funds, the money having been lost in 
mining speculation. 
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—In the interval between Feb. 5 1909 and the date of 
the call just made by the Comptroller, namely April 28, the 
deposits of the National Bank of Commerce of Seattle have 
grown from $10,897 ,826 to $11,398,520, while the aggregate 
resources have increased from $13,493,485 to $14,042,675. 
The bank has a capital of $1,000,000 and surplus and profits 
of $929,862—this latter amount comparing with $880,659 
on Feb. 5. M.F. Backus is President, R. R. Spencer First 
Vice-President, Ralph 8. Stacy Second Vice-President, 
J. A. Swalwell Cashier, O. A. Spencer, E. Olmstead and 
R.S. Walker Assistant Cashiers. 

—R.F. Parkhurst, formerly Assistant Cashier of the First 
National Bank of Seattle, Wash., was found guilty on the 
Ist inst. of the misappropriation of funds of the institution. 
Sentence was deferred pending a motion for a new trial. 

—The Montreal Trust & Deposit Co. of Montreal has 
changed its name to the Montreal Trust Co. The insti- 
tution conducts a general trust company business. 








Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of April 1909 show an increase over the 
same month of 1908 of 24.8%, and for the four months the 
gain reaches 21.6%. 

















April. | Four Months. 

Clearings at— 

|Inc. or) \Inc. or 
1909. 1908. | Dec.| 1909. | 1908. | Dec 
Canada— $ $ & | $ | % 

Montreal -...-. 135,180,233/111,092,633 421 -7| 521,818,356) 430,515 090) +-21. 2 
Toronto ...-- 111,289,680} 86,929,124;/+28.0) 439,523,472; 343 053, 137|+28.1 
Winnipeg - - --- 54,395,883; 41,393,487/+31.4 197,044,713) 168,940,760|+16.6 
Vancouver... .| 20,057,652| 13,680,228|+46.6, 74,031,863 53,786'889|+37.6 
Ottawa .....- 14,841,326) 12,514,937) +18.6 54,165,995 46 803 ,183)+15.7 
Quebec. _--_-- $/494'393| 8,160,218] +4.1  34,096,708| 32'982'139| +3.4 
Halifax .....- 7,500,000} 6,993,167) +7.2 28,619,743 28,207 ,537| +1.5 
Hamilton----- 6,250,931} 5,726,584) +9.2 23 ,963 ,230 22,923,120) +4.5 
St. John...... 5,546,313} 5,029,681)/+10.3 21,504,303 19,422 423) +10.7 
London _...-- 4.981.400] 4,707,024] +5.8 19,804,137) 18°6721054| +6.1 
Calgary ..-.-.-- 6,400,258} 4,272,514) +49.8 24,465,272 16,812,233) +45.5 
Veen. dras« 5,529,870} 4,634,089) +19.3 19,026,994 17,588,678) +8.2 
Edmonton..--| 4,044/055| 2/890;273/+40.0, 15,017;184| _11/392/703|+31:8 
Total Conedarenel eer 308 ,023 ,959 +24.8 1,473 ,081,970}1,211,100,546/ + 21.6 

| 

















The clearings for the week ending May 1 make a very 
satisfactory comparison with the same week of 1908, the 
incraese in the aggregate having been 18.1%. 





| Week ending May 1. 




















Clearings at— i 
| Inc. or | 
1909. 1908. Dec. 1907. | 1906. 
| | 
Canada— s | 3 % $ $ 
WEE c ohd sense. ctimink 30,243,907) 125, 561,203) + 18.3/27,011, 126) '32, 156,309 
NN sds sa a a achaenitirs a meme 25,522,268 20; 808 ,413 sy 7/24, 217 ,387 | 27, 033, 140 
Winnipeg e ‘069, §10/11,309,355| +5 Ct 278,692) 81151,545 
Vancouver ‘000 3,169,983/'+49.9) 3,296 96,757 | 2,276,971 
Ottawa __-- 3° 179,179) 2,344,993|/+35.6| 3 305, 599| 2,564,067 
Ss aaa 1,887, 327| 1,821,281) +3.6 1, 852,600; 1,741,077 
MR nd inoue Cumesaatena 1,488 "682/ 1.642.356 —9.4) 1,510,904) 1,727,963 
Hamilton 1,320,007} 1,332,445) —0.9) 1,731, "304| 1 ,670 356 
St. John 1,373,585 | 1,113,294|+4+23.4) 1,190, 526) 1,180,192 
London 416°359| 1,080,758; —8.6) 1,315,184) 1'375,151 
Calgary 1,41 1,013 ,951|+39.8) 1,384,531; 700,000 
Winn eae kh we ae eee a 1,139, '367| 1 ,209,713} —5.8| 944,475) 767,265 
RE ee ae 979,555) "650 ,079| +50. q| 882,195) ELEY, Se 
Total Camaia. . 0. ose eeed 86,257,002]73,057,824 +18. 1/80, 921, .780|81, ,326 ,036 
| 








Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 
It will be observed that, as compared with the corresponding 
week of 1908, there is an increase in the aggregate of 33.5%. 





1908. | 














Clearings—Returns by Telegraph May 8. 1909. | % 
ME TO, o dhadaneaeuddsasbrotookdean $1,835,239,219 | $1, thy 842,282 +43.4 
SE cine Ee wedlmke habe kame hae \ ,909 6,387, 592 | +27.2 
PRED Chin wc cuineiaen wi mudhthaws sd 118,195,596 mt 231,989 | +254 
PINS wuthukames o> dendaminenne ue 28,187,539 19,906 ,622 +41.6 
GE eGacseiceocuts donee eeeaen 257 ,092 ,437 206:965,575 +24.2 
Ge, CE kdb adem dbs cabo wees dames 55,885,970 47 ,002 ,522 +18.9 
Eee COCO bse iiccihinddeasntibe nan 13,270,608 10,899,621 | +21.7 
Seven cities, 5 days.............-. $2,455,938,278 | $1,775,236,203 | +38.3 
Oder Cities, G GARR... nq eww wendse nn 391,018,474 355,297,816 | +10.0 
Total all cities, 5 days..........-- $2,846 ,956,752 | $2,130,534,019 +33.6 
A GE, Eh Gd hve wake nhsstctadccss 545,297 ,698 0,528 ,400 +32.8 
Total all cities for week...........-. $3 392,254,450 | $2,541,062,419 | +33.5 














~ Our usual monthly detailed statement of transactions on 
the various New York exchanges is appended. The results 
for the four months of 1909 and 1908 are given below. 














Four Months 1909. Four Months 1908. 
Descrip- | 
tion. | Par Value | Actual |Aver.| Par Value | Actual |Aver. 
| or Quantity. | Value. hbase, or Quantity. ; Value. oe 
Stock {Shs | 62,318,912 54,021 

(Val _|$5,711,521,9751$5,455,897,965| 95.51$4,641.496, gts $3,423,397, 445) 73.8 
RR. bonds| $456 768, 500! $436,825, 1139) 95.7\ $247.729.600, $200.237,217| 80.8 
Gov't ‘ $184,700, $187,472)101.5 $305,820) $340,627 111.4 
State bds..| $15,372,600, $15,641.338101.8| $42,951,000, $44,467,844103.5 
Bank stks- $10,600) $18,704 176.5 $58,400, $122,869 210.4 





84,082, 541,695183,608,566,002) 74.4 74.4 


The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1909 
and 1908 is indicated in the following: 


Total. .-|$6, 183 ,858 37585, 908,570, ors 95.5 








SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 



































1909. 1908. 

M'th 

Number | Values tie sp | Values 

0 0; \ 
shares. | Par. | Actual. | Shares. | Par. | Actual, 
x $ $ 5 

Jan _|17,275,50011,609,551 od. 550,409,801}16, 594 ,895)1,396,403, 500 1,015,764,111 
Feb _|12'337,19911,142, 1192 790, 1 082 1075, 181| 9,839; $33.13 609,986 418 
Meh _/13;650,595|1, 15,939, 255|1,387,712 (725), 014'698°437 
1staqri43,263, 20413, 992,328, 4 807 ,954,748/42,373 856) 617 ,316,425/2 640,448,966 


April 19, 055, ele. ,719,193, 800)1, 647,943,217 





11,648, im 9 


,024,180,450 


782,948,479 








~ The following compilation covers the clearings by months 
since Jan. 1: 


MONTHLY CLEARINGS. 




















| 
Clearings, Total All. Clearings Outside New York. 
Month. 
1909. l 1908. | % 1909. | 1908. 1 % 
$ $ $ | 

Jan ../14,049,198,325)| 11,384,873, 175|+1 11.4} 5,164,898, 630) 4,634, 508, 218\|+11.4 
Feb -_|11,257,250,289| 8,777 ,501,643|+28.2) 4,369,544,965) 3,881,470 815|+12.6 
Mch _/|12,622,397,179| 9,799,960,321,+28.7] 5,135,549, ,050| 4,298,919,982/+19.3 
Ist qr_|37,928,835,793 29,962,335 ,139)| 4+-27.2 14,669,992 ,654|12,814,989,015 +14.4 
April .|13,689,794 291) 9,788,913, 522) +39.8) 5,075,065,614| 4,301,339,214)+15.4 





The course of bank clearings at leading cities of the 
country for the month of April and since January 1 in each 
of the last four years is shown in the subjoined statement: 


BANK CLEARINGS AT LEADING CITIES. 
A 







































































pris Jan. 1 to April 30————— 
000 ,000s 1909. 1908. 1906. 1907. 1909. 1908. 1907. 1906. 
omitted. $ $ x $ 
New York..-..-..- 8,615 5,488 7,668 8,543 31,874 22,635 34,199 36,483 
CRORE so wcicceys ,117 9 1,02 71 5 1827 4,061 3,611 
> ee 758 579 728 680 2,850 2,323 3,055 2,858 
Philadelphia _-_-_- 582 487 642 624 2,151 1,911 2,484 2,546 
Sens 272 244 258 236 @61,109 1,001 1,062 999 
Pittsburgh __...-- 199 178 251 221 713 698 948 908 
San Francisco---_-- 160 140 198 108 610 550 797 649 
Cincinnati........ 110 101 125 110 456 416 484 441 
Baltimore --.---- 115 95 122 119 456 392 501 482 
196 154 134 100 763 573 529 421 
68 59 76 70 264 244 294 261 
66 60 74 73 288 285 350 349 
seumempatee coesna 70 77 87 68 277 327 318 288 
Louisville ........ 52 46 56 52 236 194 233 229 
ED ea 57 55 56 54 222 213 227 209 
Milwaukee __._--- 46 42 44 36 195 175 186 159 
Providence -..... 31 26 33 32 124 108 437 136 
iis nts mais 61 48 46 38 238 198 187 162 
|, 37 33 38 33 144 131 144 124 
EE 36 36 39 31 152 154 145 122 
Indianapolis --_--. 33 29 33 26 132 117 127 112 
TEE bie inde ossn 37 33 33 27 150 124 131 110 
Richmond-.-...-..-.- 27 23 26 22 114 97 108 102 
Memphis -.....-.-. 23 19 20 19 93 89 8s 94 
DEINE 66 nace sme 44 33 42 38 159 123 156 153 
OS a 17 14 17 14 62 56 65 60 
Salt Lake City_.--. 30 19 26 22 100 70 100 96 
cake tec detat ee ds 12,859 9,130 11,899 12,267 48,378 37,031 51,126 52,164 
Other cities....... 8 659 738 635 3,241 2,720 2,970 2,592 
Totel: of... n+ 13,690 9,789 12,637 12,902 51,619 39,751 54,096 54,736 
Outside New York. 5,075 4,301 4,969 4,359 19,745 17,116 19,897 18,253 
Pacific Clearings brought forward from first page. 
April. Four Months. 
Clearings at— 
Inc. or Inc. or 
1909. 1908. Dec 1909. 1908. Der. 
$ $ % $ $ % 
San Francisco _|159,814,592/140,364,864/+13.9| 609,620,402) 549,648,402}|+10.9 
Los Angeles. _-| 56,703,423} 43,411,800} +30.6) 210,365,000) 159,400,977) +32.6 
Seattle .....- 43,856,787| 32,625,277|+34.4| 158,508,086; 122,954,987|+28.9 
Portland _-_-_-- 32,566,306} 25,794,813}+30.1} 118,680,631 96 354,995) +23.1 
Salt Lake City.| 30,048,067! 18,982,694) + 58.3 99 565,664 70,123 ,082| + 42.0 
Spokane. ---.-- 30,562,444) 24,280,654/+25.9| 117,373,042 88 ,284,995)| +32.9 
Tacoma ...... 18,187,226} 18,236,788} —0.3 76,374,619; 67,406,653/+13.3 
Oakland. ----- 7,528,114) 6,199,198|/+21.4 30,133,981 24 ,301,958| +23.9 
Helena -.-.--- 3,745,233| 2,713,472|+38.0 14,197,741 10 ,444,809| +35.9 
Sacramento_..| 4,427,147} 3,546,380/+24.8 15,099,895 14,308,582) +5.5 
Pam jc... 2,894,319} 2,170,410|+33.4 10,628,327) 8,815,950! +20.6 
Sioux Falls __.| 2,509,716; 2,280,121/+10.0 10,737 ,000, 8,700,997 | +23.4 
San Jose. ....- 1,840,867; 1,835,657) +0.3 7,237 ,238| 7,212,261; +0.3 
Stockton __.-- 2,192,863; 1,710,672'+28.2 7,770, 570) 7,000,753} +11.0 
Fresno *____.- 2,180,089) 1,992,653; +9.4 8, '269,934! 1,992,653} _.... 
NorthYakima*} 1,735,048 44,294; _.__- 5,926,528) 644,294) _...- 
Billings ....-.- 58,233 755,513) +13.6 3, 022. 994) 2,823,176| +7.0 
San Diego ..--| 5,397,262) 2,908,730) +85.9 16,563,419) 11 742,264 +41.1 
} 
Total Pacific nates ama. cier are é Peis 1,505,878 ,609 1,249,530,841|+20.5 
* Not included in total; comparisons incomplete. 
Week ending May 1. 
Clearings at— 
Inc. or 
1909. 1908. Dec. 1907. 1906. 
$ $ + $ $ 
San Francisco -- 35,697 ,685 31,698,348} +12.6 47 207 Beir Soca 
Los Angeles----.- 12,492,147 10,400,143} +20.1 12,716,169 11,697 ,734 
Seatde. ........ | 9,489 339 6,596,986] +43.9 8,331,144 8,617,438 
Portiand. ....... 5, "942. 229 5,184,595) +14.6 7,104,406 4,955,338 
Salt Lake City ot 5,974,699 4,525,742) +32.0 5,495,760 4,228,128 
Spokane_-----.-- 618,661 5,499,014) +20.4 6,752,645 4,295,455 
Tacoma ____.--- 4,047,168 3,810,630} +6.2 4,769,195 3,621,771 
Oakland-....-.- 1,691,006 1,331,081} +27.0 3,236 ,050 3, ,000 
PIE cu nanden 625,147 548,106} +14.1 923,330 913,640 
Sacramento ie 5, 700,842) 4O0.3).  ..wesesecl’.. eeebudh 
8S NE 567 ,688 440,196} +29.0 412,757 455,915 
fieux Falls. .-.-- 775,000 525,000) +-47.6 388,900 352,547 
San Jose. ..-.-.- 67 ,500 425,000} +10.0 046,724) | enemas 
Stockton PR. SE: 449,055 SOO “PEAT: cedueael’. . Seeing 
NI 5 eink 457 ,656 RS | Sc Cree Carey 
North Yakima -- 390,000 See! + 4O4lt ” caceeuel.” cpemun i 
BENGE sc< nines 144,636 Ey RR | are ERY Oe Tiere ee eo 
San Diego-_-.-.-- 1,250,000 700, “ORAL . \ 1+: 4 |. vane 
Total Pacific. -. 05,004,014) 73,582,992! +25.7 98,146,947| 42 337 ,966 

















Commercial and Miscellaneous Mews 





English Financial Markets—Per Cable. 
The dail 5; ory quotations for securities, &c., at London, 


as reported by cable, have been as follows the past week: 
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Sat. Mon, Tues. Wed. Thurs. Fri 
‘Silver, per oz...........- d. 245-16 24% 24 11-16 24 13-16 24% 24% 
*Consols, new, 24% percents... ....-- 85% 85 85 85 5-16 85 3-16 
Poracceent....0..wsssks co sese 85 3-16 85% 85 7-16 85% 8514 
French hontan (in Paris) - fr. 97.6244 97.50% 97.40 97.27% 97.37% 97.50 
Amalgamated Copper Co... 73% 79% 80% 80% 8334 
~} Anaconda Mining Co _.--. 9% 9% 9 10 103% 
Atch. Topeka & Santa Fe-_-- 109% §«=6110% 110% 110% 110% 
st tp nat udtieucs 106% 106% 106% 106% 107 
Baltimore & Ohio... ... ies 117%~=—s«118% 118% 117% 117% 
eg eee 98% 98 98% 98% 98% 
*Canadian Pacific. .......--.. 184% 38185 184% 185 185% 
pee oe = OMe. =.=... 77% 77% 77% 79 78% 
Great Western. ----. 5 5 5 5 5 
Onions Milw. & St. Paul. _. 153% #2154 154% «154 154% 
Denver & Rio Grande_-_-_._- 53 53% 52% 52% 52% 
Ts Kscteetadinn nds 90% 904% 

Wetethn dee caBheanete 323% 33% 33 32% 32% 
First preferred _.......--. 51 51% 51 50% 4934 
Second preferred ___--.--- 42 414 41 40% 40% 

Illinois Central _-_........- 149% 149% 1 149% 149% 
Louisville & Nashville------ 142% 142% 142% 142% 142% 
‘Mexican Central... _......- NO 25 25% 25% 25% 25% 
Missouri Kansas & aexes..-G 45% 45% 45% 44% 4416 
oe EE a ae TIONS 76 76 76% 76 75% 
National RR. of Mexico.... (BANK 52 52 52% 52 52 
N. Y. Central & Hud. Riv-. HOLI- 133% 133% 134% 134 134 
N. Y. Ontario & Western... DAY). 50% 51% 50% 50% 50% 
Norfolk & Western. ---_---- 94 94 94% 93% 94 
ee 88% 88% 88% 88% 88% 
Northern Pacific. ........-- 148% 149% 150% 150 149 
@ Pennsylvania __.......-.. 69% 70% 71 70% 70% 
a Reading Company ___-__-- 75 77% 77% 77% 77% 
@ First preferred _-.._..--- 46% 46% 46% 46% 46% 
0 Gacode preferred __._.-- 48 48 49} 496 AGS 
Rook Island -..........--- 29 30 30 29 29% 
Southern Pacific..._._..__- " 122% «124% 124% 125% 125% 
Southerm Ry......--...--- 31 31 30% 30 30% 
a ncac nasa sins ue 71% 71 71 70 70 
= DD ioe ckalba'se 192% 193% 194% 193% 193% 
Weterreth, .............-. 98% 9814 100 100 
Uv. 3 Steel Corporation_ -- -- 56 57% 57% 57 58 
DS Bins ccanee ste 118 120 121% g 123 124 
Wo Ai ol. US le 19% 19% 19% 19% 20 
PTO wikwbcesicticoeen- 51 51 51 50% 51 
Extended 48 _..........- 77 77 77 77 78% 
@ Price per share. 0€ sterling. 
DIVIDENDS. 


The following shows all the dividends announced for the 
uture by large or important corporations: 
Dividends announced this week are printed in italics. 

































Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 

Atchison Topeka & Santa Fe, common._| 2% |June  1/Holders of rec. April 30 
Atlantic Coast Line RR--.....---..-..- 2% |May 10/April29 to May 1 
Clev. & Pittsb., orig. guar. (quar.)...._| 1% |June  1)Holders of rec. May 10 
Special guar. (quar.)_.......-.------ 1 June  1/Holders of rec. May 10 
Cripple Creek Central, pref. (qu.) (No.14); 1 June  1)Holders of rec. May20a 
Georgia Southern & Florida, first pref._| 2% |May 15|\May 9 to May 16 
Second preferred.............-...-- 2% |May 15|May 9 to May 16 
Mexican Railway, first preferred_....--- 3 3-16|May 15\April19 to May tl 

Missouri Kansas & Texas, preferred....| 2 May 10/April21 to May 
Norfolk & Western, common----.------ 2 |June 18/Holders of rec. May 29 
IEE ©. 0. =~ nai teh ~ dite een os Ohm 3 May 29)Holders of rec. May 5 
Reading Company, 2d preferred 2 May  10/Holders of rec. April 22 
Rome Watertown & Ogdensb., guar. (qu.)} 134 |May 15) Holders of rec. April 30 

Street and Electric Railways. 
Conn. Ry. & Ltg., com. & pref. (quar.).-| 1 May 15/May 1 to May 16 
Georgia Ry. & Elec., com, (quar.).------- 1% |May 20\May 16 to May 20 
Havana Electric, common (quar.) (No.2); 1 May 15/April26 to May 15 
Preferred (quar.) (No. 13)_--.--.------ 1% |May 15/April26 to May 15 
Nashville Railway & Light, com. (No.1.); 1 July 1|Holders of rec. June 19 
Northern Ohio Tr. & Light (quar.)--..-.--- e %& |Jume 15\June 2 to ...-.... 
Springfield & Xenia Ry_.-...---------- Tee TEE o cue eas chbeuneetacbuts 
Tampa Electric Co. (No. 19).--------- $3.50 |May 15\May 4 to May 15 
Twin City Rapid eee com. (quar.).-| 144 |May 15/Holders of rec. April 21 
a Ss. 
Copper, National (quar.).....---------- 2 May 15/May 11 to May 14 
Miscellaneous. 

Amalgamated Copper (quar.)_...--...-- 4% |May 31)Holders of rec. April 22 
American Chicle (monthly)_-..-...------ 1 LN ek ae ain Sudalpamaeh 
ow alin sa ite a on ao ok eats «cred bias idign in os 
American Cotton Oil, pref..------------ 3 June 1!/May 16 to June 1 
American District Teleg. of N. Y'.----- 1 May _ 15)Holders of rec. May 1 
American Radiator, common (quar.).--.| 1% |June¥=30\June 24 to June 30 
fo og, 8), gk Rest eee 1% |May? 15|May 9 to June 15 
Amer. Smeliers Securities, “5 A (quar.).| 1% |June 1\May 22 to June 1 
Preferred B (quar.) (No. Se ae elowdn ences 14% |June 1\)May 22 to June 1 
American Tobacco, common aaa. ET ES 2% |June’ 1/Holders of rec. May 15 
he al ce wm hgh 5 June  1'Holders of rec. May 15 
Bond & Mortgage Guarantee (quar.)-.._| 3 May 15|Holders of rec. May 8 
Butterick Company (quar.)_------------- June  1/Holders of rec. May 15 
Casein Co. pref. (quar.) (No. 36)-_.-----. 2 May 10/May 1 to May 9 
Consolidated Gas of N. Y. (quar.).--.-- 1 June 15/Holders of rec. May 18a 
Crex pote Re Ee eta Re Nek mad a ie 2 June *15/Holders of rec. June 1 
yan ASS SRS. 5 it pe % |Junej 15/Holders of rec. June 1 
Des ‘Motnes Electric, pret. Ee Ana iat 3 May 5|\May 1 to May 14 
Diamond Match (quar.).--.------------ 2 May 15|/May 1 to May 14 
Dominion Iron & eee. Ltd., preferred..| 10144 |May 10/Holders of rec. April 26 
Eastman Kodak, com. (quar oe , . caneniee 2% |July. 1)Holders of rec. June 1 
Common: (ertra). “Pee ty ot Te PE LEE EEE 5 June  1)Holders of rec. May 18 
PS GE DU, «oe ons chee anerce un 1% |July 1)Holders of rec. June 1 
Electric Properties, pref. (quar.)(No. 10)} 1344 |May 10)/May 2 to May 10 
General Asphalt, er (quar.) (No. 8)_.-.| 1% |Jume 1/May 16 to May 31 
General Chemical, common (quar.).--_-- 1 June  1)/Holders of rec. May 24 
Gorham Manufacturing, com, (quar.)-.| 234 May 10/May 9 to May 10 
Internat. Harvester, pf. (quar.) (No. 9)_.| 134 |June 1)Holders of rec. May 10 
Internat. Smokeless Powd. & Chem., pf.| 4 May 15\May 1 o May 15 
Lansing Fuel & Gas_._..--.---- ------ 1 July 1/Holders of rec. June 15 
Lehigh Coal & Navigation (No. 123).-._| 4 May 27| Holders of rec. Apr 30 
Massachusetis Gas Cos., preferred 2 June 1/May 16 to May 31 
Mexmen. Telegraph. ...'.......-.----<.- 625 June  1)Holders of rec. May 15 
Mich: State > pmol com. (quar.)_.| 1% |June I1j/May 16 to June 1 
Peemerea (GUNE.)-.......-..--------- 1% jAug. 2jJuly18 to Aug. 2 
Mobile Electric, oe Ry Ohta ip 1% |May 10}/May 5 to May 10 
Montreal Lt., Ht. & foe: (quar.)(No.32)| 1% |May 15/Holders of rec. April 30 
National Carbon, preferred (quar.) im i\May iSitfey 5 to .«.-.... 
Ntles-Bement-Pond, common (quar.) 1% |June 21\)June 13 to June 21 
Drees (UGE)... ew nee one 1% |May 15;May 9 to May 16 
People’s Gas Light & Coke Ms sls Dike dhe 1% |May 25)|Holders of rec. May 1 
Pratt & Whitney, pref. (quar.).--.------ 1% |May 15|May 9 d May 16 
Pressed Steel Car, pref. veh (No. 41)_| 1% |May 26/May 6 May 25 
Procter & Gamble, com, (quar.)...---.- 3 May 15/Holders of a April 30a 
Pullman Co. (quar.) (No. 169).-..- 2 May 15\/May 1 to May 15 
Sears; Roebuck & Co., common (quar.,. 1 May 15/Holders of rec. May 1 
Silversmiths Company (quar.)....-..-.--- 1 May 15|/May 8 to May 1h 
Thompson-Starrett, preferred_......--.. 4 May 15)/Holders of rec. May 10 
United Bank Note Corp., com. (quar.)_-} 1 May 15/May 2 to May 16 
U. 8. Envelope, pref. ....-...--...-.-- a1% |May 10/Holders of rec, April 24 
United States Express Co. (No. 151).-..| 2 May 15\/May 1 to May 15 
United States Printing of Ohio (quar.)..| 1 5-16|/July =1)_.-..------.--------- 
8. Steel Corp., com. (qu.) (No. 22)_- ¥% |June 30/June 11 to June 30 
Preferred (quar.) (No. 32)._..------- 1% |June'  1)May $ to June 1 
S. Telephone (quar,)_.....-..-.--. 1% |May 15\May Ee Ge 
Warwiek Iron & Steel. .-......-.------ 3 May 15 May i to May 16 





@ Transfer books not closed. 0 Payable in stock. 4 ye cas of accumulated divs. 
Also declared 44% 


payable Sept. 15 and 44% Dec. 


Stocks. 
17 Amer, Ice Co., com______. vee 
5 Amer. Ice Co., pref 
10 Standard Rope&Twine Co. 33 
65 Amer. Bicycle Co., com. 
15 Pt. Jefferson Reaity Co. 
5 Amer. Bll. & Pk Corp $13 
1 Aessian Lead & ‘MineCo. lot 
10 N. Po catego Ho Co., 


$20 each......-. al sh. 
10 New Orleans Rys. Co., pre 
(stock trust cert cates} .-$66 lot 
10 Mechanics’ Nat. Bank____251 
1 Fidelity F. Ins. Co. of N. Y.310 
1 Continental Ins. Co. of N.Y.1480 


a 


1 Free Right N. Y. Society 
RD hk din ob nia noche ans $227 
10 Guaranty Trust Co______- 680 
20 The Nicaragua Co_____.- $5 lot 
= ber we City F. Ins. Co.401 
G. Kaufman Mfg. Co., 
A550 RE gr $7 per sh. 


66 Cincinnati North. RR. Co_30-31 
55 Northern Bank of N. Y_- ae 
50 Hamilton Bank.______ 10 

84 Thos. Cusack Co., com.__ 33 


20 United Consumers’ Coal Co.$5 lot 


Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 


80 Nassau Ferry Co- 
20 Union Tr. & Title Gorp. of 


Norfolk, Va 
146 Neptune Bathing Co..$20 lot 


Bonds. 
$2,000 Standard Rope & Twine 


Co. consol. 5s, 1946____-__--. $55 
$90 often & Eastern Ry. 0% 
$900 * seguntiiee Co. of N. Y. 

EG A 6 5 ois wshis Stim bi ame 
$50,000 Rockingham Power Co. 

1st a: _ Sree $6,000 lot 
$17,500 rf. & Sou. Ry. ist 

and refunding 5s, 1956-- -- 

60 ae orf. & Sou. Ry. Co., ng ooo 
ide teil Andi ek oan sini @ ot 
387s 750 Nort. & Sou. Ry. ist 

a refunding 5s, 1956_ 

150 Norf. & Sou. Ry. Co., pi _ 


pref 

$21,875 Nort. & Sou. Ry. 1st} 
and refunding 5s, 1956- | 

75 Norf. & Sou. Ry. Co., hb pee 
SEE cnitcaumed cbwauiwees J 











Imports and Exports for 


totals since the beginning of 


the Week.—The following are 


the imports at New York {for the week ending May 1; also 


the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 




















For week. | 1909. | 1908. 1907. 1906. 

BGS Cir bitin omind obi $2,508,111; $1,729,334) $3,878,837} $2,267,554 
General Merchandise_--_._.-. 12 1542/9111) 9,736,328} 15,260,280} 13,505,051 

Fhe ideal eters n ala natte $15,051 ,022| $11,465,662) $19,139,117} $15,772,605 

Since Jan. 1 

BR SR bs disnis ben colncicny $59,887, 003) $44,259,152! $67,015,786) $57,761,560 
General Merchandise _. ~~. -_- 230,633, 194| 160 ,849,828| 246,331,634] 199,991,701 

—- a 

Total 17 weeks.......... $200, 520,107 $208,108 980 $313 ,347 ,420)$257 ,753 ,261 











EXPORTS FROM NEW 


The following is a statement of the exports (exclusive of 
specie) from the port of New Yorx to foreign ports for the 
week ending May 1 and from Jan. 1 to date: 


YORK FOR THE WEEK. 














1909. 1908. | 1907. 1906. 
POR ie GOUk...... hoon $10,460,044) $12,420,373) $11,557,606 $13,326,432 
Previously reported ----_--.- 199,558, 872| 223 882,224) 213,022,381 199,481,168 
Tete fF Css cise cic $210,018,9 


16 '$236,302 ,597 |$224 579,987 $212,807 ,600 





in 1908 and 1907: 


The following table shows the exports and imports of 
specie at the Port of New York for the week ending May 1 
and since Jan. 1 1909, and for the corresponding periods 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























Exports. Imports. 
Gold. 

Week. ;SinceJan.1. Week. StnceJan.1. 

I se in dt en te teen ms $17,100/ $13,958,120 $2,607 $102,735 
ts wininkinuie iid wipro bS gem 2,021,000; 7,441,000) --..---. 2,112,008 
DE cdi Cele cutie Qicemhnh noel. See ial muaiieed on ticide le 350 
West Indies inital ihe irk gl rat 20,000; 1,972,715 10,200 205,366 
PEE coo. i btbiuds qccnliciobewant <kkabess ,000 34,809 200,531 
South America--...........-.--... 520,000} 20,720,000 55,250] 1,044,491 
EE SE. wav accccarep acl goo sankn 20,345 116,504 947,705 
| Ra eer ee $2 ,578,100' $44,114,180} $219,370) $4,613,186 

; gS Tg utapingll prepa ge pialiaaiss 4,053,103) 12,514,867 112,191} 9,200,846 
Total em erage sabe ampere 94 “ 1,781,536 74,055| 5,293,160 

ver. 

CE Ra eo dn decindncacacae $1,062 ,655/$14,040,698 $4,775| $101,451 
i: eR Sere eee on bee ee é WEE base ntcs ,895 
DT siiceswhedgeatasscesos]’ ¢souhees Mee scosc ows 5,764 
POR IING 0. dba ow cin dcccecnik 1,765 , Yes 26,285 
Neen eum aah. maimametal...£onaind 119,021 775,879 
EE IN inthe cnienn watcnh ihe ane e 981 28,926 393,459 
All other countries..........---.-]| +... --.- 26,181 73,970 351 "708 
.. § . See $1,064 ,420|$15,713,297| $226,692) $1,657,441 
NE: WU, aingtiGrom waladpuhiniel 832,846) 14,109,618 28,022} 1,069,618 
EE, LUOURS 6. ddin hha on odo tations 766,142) 14,356,277 10,981 669,756 





Of the above imports for the week in 1909, $10,200 were 
American gold coin and -.-.. American silver coin. 
the exports during the same time, $340,000 were Ameri- 
can gold coin and ...- were American silver coin. 


Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing- House banks of Boston and 


Of 



































Philadelphia. 
We omit two ciphers (00) in all these figures. 
Capital 
Banks. and Loans. Specte. | Legals. |Depostis. a} Cireu- | Clearings 
Surplus lation. 
Boston. $ $ $ $ 3 $ $ 
Apr. 10..} 41,790,0| 205,730,0) 23,063,0) 3,595,0) 267,942,0) 7,692,0; 161,483,8 
Apr. 17_.| 41,790,0| 208,407,0| 26,604,0) 4,090,0) 283,759.0| 7,683.0 .248,5 
Apr. 24.-| 41,790,0) 209,420,0) 28,541,0) 4,374,0) 281,613,0| 7,686,0) 160,646,7 
May 1_-_} 41,790,0) 208,044,0| 28,804,0) 4,206,0) 273,771,0| 7,664.0} 176,890,1 
Phila. 
Apr. 10.._| 54,390,0} 259,136,0 75,474,0 307 ,262,0/15,676,0| 110,780,9 
Apr. 17._| 54,390,0) 257,508,0 _79,984,0 314,347 ,0/15,673,0} 152,343 .2 
Apr. 24..| 54,390,0| 257,377,0 80,621,0 310,958,0)15,668,0} 134,204,0 
May 1-.} 54,390,0) 259,049,0 78,551,0 309,990,0/15,593,0} 128,658,2 
a Including Government deposits and the item “‘due to other banks.” At Boston 


Government deposits amounted to $737,000 on May 1, against $734,000 on April 24 
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Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending May 1. 

We omit two ciphers (00) in ali cases. 






































Banks. Capital, | Surplus.| Loans. Specie. | Legals. | Deposits. | Re- 

00s omitted Average. | Average. |Average.| Average. 's’ve, 
$ 3 $ $ 3 $ % 

Bank of N. Y..| 2,000.0! 3,305,6) 19,902,0; 3,164,0/ 1,285,0) 17,742,0\25.0 
Manhattan Co_| 2,050,0} 3,489.3) 38,000,0) 9,879,0) 1,626,0) 45,000,0/25.5 
Merchants’ .._..| 2,000,0} 1,588,2); 21,972,0| 4,261,0) 1,883,0 24,052,0/25.5 
Mechanics’ _.--| 3,000,0) 3,715,8) 32,515,0) 7,175,0) 1,555,0| 34,356,0|25.4 
America .----- 1,500,0} 5,114,5} 29,278.3) 5,241,6) 2,962,3) 31,976,4/25.6 
Phenix ....-.-- 1,000,0 633 ,1 8,339,0) 1,855,0 389,0 8,137,0|28.4 
CHE sauninsag 25,000,0} 26,218,2) 199,347,9) 45,198,9| 8,220.0) 202,318,6/26.4 
Chemical ....- 3,000,0} 5,887,0} 29,009,6) 5,225,4| 2,146,3) 28,252,6/26.3 
Merchants’ Ex. 600,0 §23,1 7,658,1) 1,273,0 700,4 8,136,0/24.2 
Gallatin....... 1,000,0} 2,429,3 9,266,2; 1,095,0 763 ,6 7 .259,7|25.6 
Butch. & Drove 300,0 146,1 2,294,8 387,5 126,4 2,343,5/21.9 
Greenwich ..--. 500,0 750,0 7,807 ,3} + 1,879,2 400,0 8,975,7|25.4 
Amer. Exch...| 5,000,0} 5,163,1) 30,749,7) 4,549,9) 1,998,9| 24,427,2/27.1 
Commerce - - - - - 25,000,0} 15,394,4) 172,565,3) 30,619,4/11,104,0) 160,586,1/26.0 
Mercantile _...| 3,000,0) 2,483,3) 14.144,7} 2,242,7 Hi) 11,045,4/27.4 
PReeee ....-..« 5§00,0 854,4 3,770,1 523,3 502,1) 3,586 ,1/28.5 
Chatham - - - - 450,0} 1,002,2 7,442,0) . 1,171,2)} 1,022,0| 8,166,0/26.8 
People’s _..--- 200,0 464,4 1,975,9 585,2} 109,0) 2,397,1/28.9 
Hanover --.-. -- 3,000,0} 10,384,0| 72,835,5| 15,577,0} 6,659,8) 86,902,6/25.6 
Citizens’ Cent..| 2,550,0} 1,416,6; 21,836,4) 5,320,5 $20,2|) 21,723,1;26.1 
Nassau .._.... 500,0; 423 ,7 5,710,1 914,5 646,2 6,257 ,8)24 9 
Market & Fult’n| 1,000,0} 1,607,3 8,084,5; 1,585,7) 1,100,7) 8,693 ,5/30.9 
Metropolitan _.| 2,000,0) 1,312,7| 10,774,4; 2,805,3 172,5} 10 911,1/27.2 
Corn Exchange.| 3,000,0} 5,275,5| 44,081,0) 7,294,0) 5,478.0) 51,545,0)24.7 
Imp. & Traders’} 1,500,0) 7,345,8) 27,174,5) 4,580,0) 1,835,0) 25,322,0|25.3 
PRED: cctevaeres 3,000,0} 9,568.9) 89,580,3! 24,458,9| 1,375,6) 102,302,1/25.2 
East River-.--. 250,0 100,1 1,375,7 316,2 152,9 1,613 ,4}29.0 
Fourth, ......- 3,000,0} 3,319,9| 25,423,0) 4,656,0 2,233.0) 26,630,0/25.8 
GE, wéeennan 1,000,0| 1,747,0} 11,529,0} 2,782,0 298,0) 12,086,0/25.4 
WE: Gee ca d- a 10/000.0' 18'368.6| 113.516,3' 26,194.9| 1,712.0, 108,063,3/25.8 
Irving Exch_..| 2,000,0! 1,409,5) 19,900,4) 4,137,3) 1,161,8) 20,823,1/25.4 
EGY, cecwen 250,0 787,1 3,283,1 761,0 74,0 3,390 ,0/24.6 
N.Y. County..| 5000) 1,285.6) 7:995:5| 1,341:4| 670'6| 81440'1/24.5 
German-Amer _} 750,0) 648,9| 4,071,9 852,8; 219,8 3,962,1/27.0 
Chase Nat... .- 5,000,0) 5,931,0; 81,627,0) 17,978,0) 4,814,0 90,915,0)25.0 
Fifth Avenue--_ 100,0; 2,165,6)| 13,661,4| 2,961,6)  963,3 15,307 825.6 
German Exch... 200,0 872,3) 3,502,8 378,0) 585,3 3,971,4)/24.1 
Germania _...-. 200,00; 1,001,3) 4,849,9 813,5 529,0 5,533,1/24.2 
Lincoln -..-..-.-. 1,900,0; 1,309.5) 15,313,9 3,051,7| 1,106,0 16 ,461,6'25.2 
Garfield. _..--. 1,000,0}  1,135,1! 7,603,2}  1,709,2 377 ,2 7 ,683 ,2|27.1 
ERS 250,0| 462.0) 3,208,1 493.6) 361,1| 3,402,4/25.2 
Metropolis _.__.' 1,009.0) 2,023,2) 11,670,1 996,8) 2,015,9) 11,762,9/25.6 
West Side _-__- 209,0| 1,051,6) 4,554,0) 1,006,0 244,0 5,076 ,0|24.6 
Seaboard. ..... 1,009,0' 1,682.2; 19,762,0) 4,152,0) 1,971,0; 23,478,0'26.1 
Liberty -....-.-- 1,000,0! 2°505.2| 17,537,6| 3,489,4 897,6) 17,350,0'25.3 
N. Y. Prod. Ex 1,000,0) 696 ,6 7,842,9| 2,132,3) 273,7 9,382,9'25.5 
State......-.- 1,000,0} 786,5) 11,844,0} 3,608,0 257.0} 15,015,0|25.7 
14th Street__._| 1,000,0) 315,8 5,057,3) 1,075,6 524,2 6,000 ,8 26.6 
oO 2,000,0| 2,596,3} 26,113,8} 6,761,2 ,0 28,196 ,1/26.9 
Totals, aver_ 126.350,0'168,607,4/1337,357.5 280,507 ,7'77 ,439,2 1386.958,8125.8 
Actual figures |May ! --| aha x athe —_ 279,461 ,8/76,312,9 mt a 

| | 








On the basis of averages, circulation amounted to $49,216,300 and United States 
deposits (included in deposits)to $2,352,899; actual figures May 1, circulation, 
$49,215,409; United States deposits, $2,389,300. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

STATE BANKS AND TRUST COMPANIES. 


























State Banks | Trust Cos. State Banks | Trust Cos. 

Week ended May 1. in in outside of outside of 
Greater N. Y .|\Greater N. Y.\Greater N. Y.|Greater N. Y. 

$ $ $ $ 

Loans and investments..| 299,128,900|1,028,231,900| 82,363,000; 126,887,100 
Change from last week_| —1,141,100) +12,787,800 —91,300 +323,800 
ES Seago ae Re ER FR ae? Rear ee perenne 
Change from last wee. + 932,800 WME: cwepeacheer o86 Sune as 
‘Legal-tend’s & bk. notes_ 26,356,700 DRE © cccchowsval saddbure 
Change from last week _ —47 ,600 PERM <ctlgih edeel obs SEskcs 
I a eck conten a 352,218,800)1,141,275,400} 87,016,200) 136,332,400 
Change from last week _ —615,100) +8,524,400 — 178,900 + 106,800 
Reserve on deposits _.__- 101,705,500!) 139,357,300 18,640,400} 21,012,700 
Change from last week.| +3,316,100 —611,600 —397 ,800 —132,700 

P. C. reserve to deposits. 29.3% 17.3% 22.1% 15.9% 

Percentage last week- - - 28.5% 17.4% 22.5% 16.0% 

+ Increase over last week. — Decrease from last week. 


Note.— “Reserve on deposits” includes, for both trust companies and State banks, 
not only cash Iteras but amounts due from reserve agents. Trust companies in New 
York State are required by Iiw to keep a reserve proportionate to their deposits, 
the ratio according to location as shown below. The percentage of re- 
serve required is computed on the aggregate of deposits, exclusive of moneys held 
fm trust and not payable within thirty days, and a'so exclusive of time deposits not 
payable within 30 days, represented by certificates, and also exclusive of deposits 
secured by bonds of the State of New York. The State Banks are likewise required 
‘to keep 8 reserve varying according to location, but in this case the reserve Is com- 
puted on the whole amount of deposits, exclusive of deposits secured by bonds of 
the State of New York. 


Reserve Required jor Trust Compantes —Trust Co'’s— —State Banks— 

and State Banks. Total, Total O;7 
Reserve which Reserve 

Required. in Cash.Required. in Cash 
sciciantelhihinieaeaties iepanteatticaadiidiien sical 15 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.)15 10% 20% 10% 
Boro without branches in Manhattan).15% 10% 15% 7% 
Any Borough with b' n SOD... none 15% ue 25% 15% 
here in ipa Be sci ARE BR, pho TR i BS 10% 5 15% 6% 


The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 


House. ese figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 


sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 
Greater New York. 








NEW YORK CITY BANKS AND TRUST COMPANIES. 




















Clear .-House || Clear.-House |State Banks &|| Total of all 
Week ended May 1. Banks. Banks. Trust Cos. not || Banks& Trust 
| Actual Vigures Average. |in C.-H. Aver.||\Cos. Average. 
3 $ & $ 
Loans and investments! 1,343,247 ,300)|1,337,357,500) 1,115,593,600)}2,452,951,100 
Change from last week; +5,514,800|| —2,228,000| +12,479,900)| + 10,251,900 
Depots 2.560. cud 1,391,660 ,900} | 1,386 ,958,800|a1 ,057 ,020 800) |2 443,979,600 
Change from last week} +4,153,600|} —-2,424,900 +2,951,700 526,800 
Spee §6 tbs vcd ws 279,461,800); 280,507,700 124,440,600]; 404,948,300 
Change from last week —167 ,400 —35,800 —234,200 —270,000 
Legal-tenders -...-... 76,312,900 77,439,200 621,639,700 99,078,900 
Change from last week} —1,447,600 + 529,400 —98,200 +431,200 
Agger’ te money holdings) 355,774,700|| 357,946,900) ¢146,080,300}| 504,027,200 
Change from last week! —1,615,000 + 493,600 —332,400 + 161,200 
Money on deposit with 
CR ES ee a re 28,481,100 28,481,100 
Change ffom last week} -.........|| ..-------- +1,775,700}} +1,775,700 
Total reserve_......- 355,744,700|| 357,946,900 174,561,400}; 532,508,300 
Change from last week} —1,615,000 + 493 ,600 +1,443,300}} +1,936,900 
Percentage to deposits 
requiring reserve .... 25.60% 25.84% fh ee Se ata 
Percentage last week_ 25.80% 25.76% 8 eee ee 
Surplus reserve_.....-. 7,859,475, RECT. 6h «sede ha Ub ws oti 
} i 














+ Increase over last week. — Decrease from last week. 

a These are the deposits after eliminating the item ‘“‘Due from reserve deposi- 
tories and other banks and trust companies in New York City:”’ with this item 
included deposits amounted to $1,251,933,600, an increase of $9,011,700 over 
last week. In the case of the Clearing-House banks, the dep sits are ‘‘net’’ both 
for the average and the actual figures. 0b Includes bank notes. c Of this amount 
State banks held $20,016,700 and trust companies $8,464,600. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omtt taco ciphers in ail these jigures 























Week | Loans and Tot. Money| Entire Res. 

Ended. |Investments.| Deposits. Specte. Legals. Holdings. jon Deposits 
$ $ $ g 3 

Apr. 10_-| 2,393,663,8| 2,388.047.2| 399,487.4| 97,977.4| 497.464.8) 524,705,7 

Apr. 17_-| 2,413,389,0) 2,410,0900,6| 401,378,5 99 ,338,5); 500,717,0| 526,804,2 

Apr. 24_-.| 2,442,699,2| 2,443,452,8| 405,218,3| 98,647,7| 503,866,0; 530,571.4 

May 1.. 2,452,951,1) 2,443,979,6) 404,948 ,3 99,078,9| 504,027,2| 532,508,3 








Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending May 1, based on average daily results. 

We omit two ciphers (00) in all these figures. 



































| Loans, | Legal Deposit with— 
| | Dise’ts Tender 
Banks. Capt- | Sur- | and Specie.; and Clear- | Other Net 
tal. | plus. | Invest- Bank ing Banks ,| Depostis. 
| ments. Notes. | Agent. &e. 
N. Y. City. | 
Boroughs of 
Man.& Brz $ $ $ $ $ $ $ 
Wash. Hts} 109.0 225,3! 1,134,0) 190,0 49,0 a, ee 1,343,0 
Century ._.-| 200,0 157,6| 1,552,7 32,2} 285,5 80,4; 279,5} 1,968,9 
Colonial _..| 400,09 245,2| 4,540,5| 659,9) 294.8 437,6| 923,4| 6,301,7 
Columbia -.| 309,0 427,7, 5,615,0) 632,0! 592,0 | Re 7,041,0 
Fidelity _..| 290,0 180,4 975,7 76,2 70,2 ae 965,4 
Jefferson_..| 500,0 677,5| 3,246,5 5,9) 465.9 392,1} 327,1) 3,723,2 
Mt. Morris_| 250,0 283,0; 2,588.8) 486,9 40,9 407 ,7 92,9} 3,430,2 
Mutual _...} 200,0 325,6; 4,213,1 29,5} 701,6 633, 5,1) 5,125.8 
19th Ward| 300,0 461,0| 3,330,8 86,4) 658,6 580,9/1 ,920,6) 6,118,0 
io ee 100,0 401,3) 3,755,0| 224,0| 371,0 488,0) _...- 4,310,0 
23d Ward__}| 200, 88,1) 1,649.9) 159,7 52,2 8 1,956 ,2 
Un.Ex.Nat.| 1,900,0 950,0| 7,889,0) 1,074,9| 1,000,0 308,3}  _.... 8,069 ,2 
Yorkville ..| 100,0 444.8) 3,699,3 45,9} 716,1 397, 150,0| 4,877,9 
Coal & INat.} 500,0 725,8| 4,666,0| 911,0| 273,0 594,0} 240.0) 5,147,0 
New Neth’d| 200,0 238,3) 1.958,0) 236,0 78,0 216,0 25,0} 2,147,0 
Bat.Pk.Nat.| 200,0 145,8| 1,091,9) 204, 33,2 324i .-... 993,9 
Aetna Nat_} 300,0 309,8| 1,857,1| 405,8 26,2 y > Epis 1,656,6 
Borough of 
Brooksyn 
Broadway .| 200,0 515,4| 3,142.3 23,7| 378,7 287,3|} 233,8) 3,688,2 
Mfrs.” Nat_} 252,0 777,6| 5,565,0| 676,8) 124,6 858,5| 173,9| 6,295,7 
Mechanics’_| 1,000,0 902,1; 10,511,5) 199,2| 1,784,1} 1,037,9) 178,2) 13,5274 
Nassau Nat.| 750,0 919,9| 6,597,0) 302, 605,0; 1,079,0)  _._-- 6,909,0 
Nat. City..| 300,0 568,7| 4,456,0) 104,0) 684,0 506,0) 176,0) 5,550,0 
North Side_| 200,0 138,1; 1,590,9) 135,6 83,1 280,6| 220,0) 2,065,0 
Jersey City. 
First Nat ..| 400,0| 1,210,8| 4,114,9| 278,6) 326,9! 3,902,4| 2,561,0| 9,086.8 
Hud Co. Nat} 250,0 721,1} 2,559.0} 173,5 26,1 220,9| 358,9| 2,562,1 
Third Nat..} 200,0 374,0/ 1,751,9 56,0; 110,5 548,4 71,8| 2,342.4 
Hoboken. 
First Nat._| 220,0 612,5} 2,989,9|} 136,9 29,3 182,8; 409,0) 2,956,5 
Second Nat 125,0 »5| 2,220,0 68,0 62,2 80,0} 379,2| 2,727,8 
Tot, May 1) 8,947,0| 13,247,9| 99,261,7) 7,614,9| 9,922,7/ 15,420,6) 8,725,4'122885,9 
Tot,. Apr. 24) 8,947,0| 13,247,9} 98,885,3) 7,541,7|10238,9) 15,076,9| 7,810,6|121692,7 
Tot. Apr. 17! 8.947.0' 13,247,9) 99.181.3° 7,261,5'10408.2) 14,721,5' 7,722,9:121399,2 














a 











We shall be pleased to furnish to institutions and investors copie 
of om special circular bey Ty 
RAILROAD BONDS 


Listed upon the New York Stock Exchange 


Spencer Trask & Co, 


WILLIAM AND PINE STS., - ~ NEW YORK 
Branch offices: Chicago, Ill., and Albany, N. Y. 














MOFFAT & WHITE 
Members New York Stock Exchange 
5 NASSAU STREET. HANOVER BANK BUILDING, 
DEALERS IN INVESTMENT SECURITIES 





Commission Orders Executed for Cash Only. 





1180 


THE CHRONICLE 





(VoL. LXXXVIII. 








Bankers’ Gazette. 


Wall Street, Friday Night, May 7 1909. 

The Money Market and Financial Situation.—On Monday 
of this week the long-expected Supreme Court decision as to 
the constitutionality of the commodities clause of the 
Hepburn Act was handed down and had a wider influence in 
the security markets than any other event of the week. 
Of course the anthracite coal stocks responded promptly and 
were leaders of the upward movement of Stock Exchange 
values which followed. This movement was also stimulated 
by additional and increasing evidences of an industrial 
awakening which is now in progress in all parts of the 
country. The evidences referred to are generally well 
known. Prominent among them are railway traffic reports, 
which, week by week, are more favorable—steadily increas- 
ing orders for iron and steel products, the prices for which 
have an upward tendency—and the clearing-house reports, 
which for the week show an increase of about 35% for the 
whole country. It is reported that brokers handling com- 
mercial paper are doing more business than for many months 
past. However that may be, there is not yet sufficient 
demand for time loans in the open market to have materially 
affected the rates therefor, and banks, trust companies and 
others having loanable funds are hoping for such a demand. 
Exports of gold for the week include $1,000,000 to Paris 
nad $900,000 to Argentina. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 13%%% to 2%%. To-day’s rates on call were 2@2%%. 
Commercial paper quoted at 34@3%% for 60 to 90 day 
endorsements, 3144@4% for prime and 4 to 6 months’ single 
names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,019,509 and the percentage 
of reserve to liabilities was 49.55, against 50.31 last week. 

The rate of discount remains unchanged at 244%, as fixed 
April1i. The Bank of France shows an increase of 26,975,000 
francs gold and 4,200,000 frances silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 


























1909. 1908. 1907. 
Averages for Differences Averages jor | Averages jor 
week ending from week ending | week ending 
May 1. previous week May 2. May 4. 
$ $ 3 $s 

IE ain thedane mee SRG. cennocunes 124,350,000) 129,100,000 
ESR Se of ee ee 159,984,000; 160,414,500 
Loans and discounts-- -/1,337,357,500/Dec. 2,228,000)1,190,455,200/1,140,320,300 
Circulation..........- 49,216,300) Dec 44,200 58,248,600 50,120,300 
Net deposits_......--.- 1,386 ,958,800/Dec. 2,424,900/1,257,759,200/1,120,599,900 
U.S. dep. (incl. above) 2,352,800) Dec. 18,900 41,407 ,800 31,626,100 
RE ERNE ED CE ei 280,507 ,700| Dec. 35,800) 308,045,000; 212,884,500 
Legal tenders.......--. 77,439 ,200\Inc. 529,400 68,747,700 74,090,100 
Reserve held_......--. 357,946,900) Inc. 493,600) 376,792,700) 286,974,600 
25% of deposits. -_--_-- 346,739,700) Dec. 606,225) 314,439,800} 280,149,975 
Surplus reserve--.-.- 11,207,200|Inc. 1,099,825 62,352,900 6,824,625 
Surplus excl. U. 8. dep_ 11,795,400/Inc. 1,095,100 72,704,850 14,731,150 





Note.—The Clearing-House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page. 


Foreign Exchange.—The market was strong early in the 
week, influenced by a demand to cover short contracts, 
later growing irregular and closing firm. Gold exports to 
Paris $1,000,000 and to Argentina $900,000. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 87 for sixty-day and 48814 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8625@ 
4 8635 for long, 4 8750@4 8755 for short and 4 8770@4 8780 
for cables. Commercial on banks 4 8585@4 8595 and docu- 
ments for payment 4 8514@4 85%. Cotton for payment 
4 8514 @4 85%, cotton for acceptance 4 8585@4 8595 and 
grain for payment 4 8534 @4 85%. 

To-day’s (Friday’s) actual rates for Paris bankers’ franes 
were 516%a@516% for long and 51554a@5 15% for 
short. Germany bankers’ marks were 95 1-16@95 3-16 for 
long and 95 5-16@95%<d for short. Amsterdam bankers’ 
guilders were 40 40@40 42 for short. 

Exchange at Paris on London 25f. 16c.; week’s range 
25f. 16c. high and 25f. 14%c. low. 

The week’s range for exchange rates follows: 











Long Short Cables 

Sterling, Actual— 

| 9. Sega 4 8625 @4 8635 4 8760 @4 8765 |4 8780 @4 8785 
oS Se 4 8610 @4 8615 |4 8740 @4 8745 = |4 8755 @4 8765 
Paris Bankers Francs— 

_ Soe 516 Kea @516% |515%a We tee. YT * Sus ctss Fn Ace 
SES 5 18% @5 17% |5 15% Se a a 
Germans Bankers’ Marks— 

a 95 1-16 @95 3-16 95 5-16 @95%d BN ee et ee eee 
Re 947% @95 ge NS US Be ee ee eee 
Amsterdam Bankers’ Guilders— 
EPR on eS ee | 40 00 A f Gwisesaducbasande 
PR LUsieh. oud obabbonnnae | 40 00 @: 84 OO. § . seecncs Mice 
Less: a1-16 01°. 71-320f1%. h3-32 081%. 
Pius: *£1-160f1%. 271-320f1%. y3-382 0f1%. 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah, 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 
premium; Charleston, selling, $1 per $1,000 premium. New 
Orleans, bank, 75c. per $1,000 discount; commercial, $1 per 
$1,000 discount. Chicago, 30c. per $1,000 premium. St. 


Louis, 40c. per $1,000 premium. San Francisco, 50c. per 
$1,000 premium, 


State and Railroad Bonds.—-Sales of State bonds at the 
Board are limited to $15,000 Virginia 6s, deferred trust re- 
ceipts, at 3714 to 40. 

The market for railway and miscellaneous bonds is more 
active. At the Exchange the transactions have averaged 
about $7,000,000, par value, per day; over-the-counter sales 
have been large, and new issues, the number of which is 
increasing, are just now quite popular. The active features 
at the Exchange are not of the latter class, however. Only 
4 of a list of 20 active issues show a small fractional net 
loss during the week; all others are higher. 

United States Bonds.—Sales of Government bonds at the 
Board include $3,000 4s, coup., 1925, at 121 and $1,000 2s, 
coup., 1930, at 102144. The following are the daily closing 
quotations; for yearly range see third page following. 





























Interest; May | May | May | May | May | May 

Periods 1 3 4 5 6 7 
Pt eet bnnded registered |Q—Jan |*10144 |*101% |*10144 |*101 4% |*101% |*101% 
BR Rakes datdciutl coupon |\Q—Jan |*101%4| 102% \*101% |* 10134 |*101% |*101% 
3s, 1908-18_... .. registered |\Q—Feb |*10134 |* 101% |*10144 |*101% |*101%/*101% 
3s, 1908-18 ......... coupon|Q—Feb |*102 |*102 |*102 |*102 |*102 /|*102 
3s, 1908-18__..small coupon|Q—Feb |*100 |*100 (*100 /*100 (*100 /|*100 
GB FORE ecbanctes registered |\Q—Feb |*119 |*119 |*119 |*119 /|*119 [#119 
Se coupon |Q—Feb |*12044 |*120% |* 120% |*120% |*120% |*120% 
2s, 1936. Panama Canal regis|\Q—Feb |*101 |*101 (|*101 {[*101 |*101 /|*101 
2s, 1938. Panama Canal regis|Q—Nov/*101 /|*101 |*101 /*101 |*101 /|*101 





* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
was active and strong during the early part of the week. 
The transactions on Tuesday aggregated about 1,125,000 
shares and on that day also the highest prices of the week 
were generally recorded. Thursday’s business amounted to 
but 750,000 shares and a reaction averaging about a point 
has taken place. 

Reading has been a conspicuous leader of the market. 
Trading in it has been on an enormous scale, reaching over 
400,000 shares on Monday; it has fluctuated over a range of 
nearly 11 points and sold 5% points higher than its previous 
high price of the year. Other anthracite shares have been 
strong, as noted above. Central of New Jersey advanced 17 
points, to 13 above its previous highest, on the sale of a few 
shares. Pennsylvania also advanced and, with Baltimore & 
Ohio, established a new high record. 

The miscellaneous list has been strong on expanding in- 
dustrial activity. United States Steel issues have been in 
demand at advancing prices. ‘The copper stocks have moved 
steadily upward on an increasing demand for the metal. 

For daily volume of business see page 1190. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














STOCKS, | Sales | Range jor Week. Range since Jan. 1. 
Week ending ay 7. | jor | 
| Week., Lowest. | Highest. Lowest. ; Highest. 

Alice Mining --.------- | 300] $254 May 7| $23 May 7/ $2 Feb) $2% May 
Chic Terminal Transfer_| 400) 2 May 6 3 May 5) 2 May 444 Jan 
General Chemical - - - - - - 100,71 May 1,71 May 1} 61 Jan; 71 May 

Preferred _..------_- 20010244 May 3|103 May 5} 98344 Janjl03 May 
sar eana area 200; 97 May 3} 97 May 6) 97 Mayj106 Jan 
M St sub rets,, | ; 

Ist — we paid_-| 140/130 May 61130 May cise May'130 May 

Preferred sub _ rects,; | | ! | 

Ist installm’t paid.-; 164149 May 3/149 May 3/149 May}149 May 
Morris & Essex..------ | 100/185 May 4/185 May 4/1844 Aprl85 May 
New York Dock, pret---| 46 7734 May 5|78 May 3/75 Jan| 80  Mch 
Ontario Silver Mining..-| 300) 4% May 6} 414 May 6) 3% Apr 5% Jan 
gg AB ae 7 1,250} 24 May 4) 26 May 4) 2334 Feb| 26 May 
i urities— nt} { 

stock trust certificates) 100! 91% May 7 91% May 7\ 88% J 92 April 
St Joseph & Grand Isld_| 700) 15 May 5 15 May 5/15 May 20 Jan 
a... ee wrens 363) 534% May 5) 53% May 5) 49% Mchj 53% May 

uthern— stock! i 

trust certificates---_-- | 205) 82 May 4) 86 May 5) 82 Jan; 86 May 
U S Leather, preferred - -| 200,118 May 7118 May 7/115 Mch/128 Mch 
i ee Eo oh sai | 220 88 May 3) 8834 May 4) 8434 Jan) 8834 May 
Vulean Detinning, pref_' 235) 49 May 7) 50% May 7} 45 Jan} 51% Jan 





Outside Market.—The “curb” market 
more animated this week than has been the case for some 
time, a good volume of business being recorded. The activ- 
ity and strength of the copper shares was largely responsible 
for the improved tone and the higher range to values. Bos- 
ton Consolidated on heavy transactions ran up from 12144 
to 15% and closed to-day at 1534. British Columbia rose 
from 6 to 7%. Butte Coalition figured conspicuously in 
the dealings, improving 314 points to 2754. First National 
moved up from 5% to 644. Greene Cananea advanced from 
10% to 11%. Miami was an active issue and moved up 
from 1434 to 154%. Nevada Consolidated Copper in the be- 
ginning sold down from 2034 to 203 and later jumped to 
21144. United Copper common moved up from 12\% to 13% 
and closed to-day at134. Industrials took a larger sharein 
the trading and furnished some interesting price movements. 
American Tobacco in particular on an unusual demand 
rushed up from 390 to 410 (a sale of a single share being re- 
corded at 415), though in the later trading the stock was 


was stronger and 


neglected. The usual dividend of 244% with 5% extra was 
declared. Havana Tobacco was prominent in the upward 


movement, the common stock advancing from 8 to 15 and 
the preferred 7 points to 25. United Cigar was also strong, 
gaining about 5 points to 65. Standard Oil moved up from 
669 to 675 and sold finally at 672144. Chicago Subway devel- 
oped strength and activity, advancing from 25 to 2834 and 
easing off to 28. Bonds were firm, with an active demand 
for Kansas City Southern, the price rising from 100% to 
10114 and weakening finally to 101 5-16. American Steel 
Foundry 4s sold up from 68%4 to 71. 





Outside quotations will be found on page 1190. 
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STOCKS—HIGHEST AND LOWEST SALB PRICES or of new §T0c i STOCK aan yey 1 z3 pe Hange jor Ercotous 
re share 3 ear 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANG _—_$—$ ——_$ ——  _ —— — . . 
May 1 May 3 May 4 Ma 5 May 6. May 7. | Shores. Lowes Highes Lowes Highesi 
Railroads 
1071g 10712] 10653 1077s) 10753 10814) 10714 10814; 10712 1077g] 107i2 1085s] 55,000] A tch Topeka & SantaFe| 977s Jan 13) 10973 Apr 28]| 66 Feb] 101 peo 
#10334 104 | 10334 104 | 104 1041g} 1041g 10414} 1043, 10415] 10412 10415| 2,350 A Do ret Rpg  BRRG ACS 10018 Jan 20 1041s | 6|| 833g Feb 1 ae 
127!g 12712] 12612 12712] 126%, 128 | 127 12719) 1263, 127 | 12714 12714] 4,500] Atlantic Coast Line RR-_-| 107!2Jan 14] 12814 Apr 22|| S@1g Mch Mit 
1143g 1145s] 114 115lg] 115ig 11534) 1145g 11512} 1145, 115 | 1145, 115 | 35,400] Ppaltimore & Ohio____- 103'2 Feb 23} 115% May 4|| 761g Feb tae pee 
*95 96 | §96 96 958, 9534) #95 96 | *95 96 | #95 96 28. ee | Sari 92 Feb -| y6 Apr a 80 Jan Dec 
78 7834) 7714 79 78 7914] 788, 79 78 «=79 781g 79 | 47,075 Brooklyn id Transit.| 67 Jan 9] 7914 May 4j} 37% Feb S08 Dec 
#20. 65 | ---. 2-2] 2-2. ----| wens sane} enue ----[*---. 66 | .--..- Buffalo & Susque, pref..| 62 Apri5j $63 Mchi6]| §593, Oct 643, Mch 
1793; 181 | 179% 181 180 181 | 17934 1801g} 180 1805g} 18012 18112) 25,950|(\anadian Pacific.....- 7165 Mch 3] 18llg May 3 140 Feb] 1801s Nov 
#643, 66 | *643, 66 65 65 | *6512 68 | *65l2 6834) *66 4 300|\/anada Southern_-_..-- 6014 Jan 11) 67 Apr 27 M 68 Nov 
*270 278 | 278 280 | 282 295 | 294 295 294 29584) 29312 29312} 1,947/Central of New Jersey...| 215 Feb 24| 205% ally 6}; 160 Febj 229 Dec 
752 7573] 743, 7633) 75!2 7612) 75% 7714) 76l2 7783) 77 7734) 95,550|Chesapeake & Ohio_._.- Jan 77% Apr lz|| 25te Feb] 5¥%, Dec 
*693g 70 70 7Ole| 70 70% 70 701g; 70!2 71 7O0lg 707g] 4,350 eee & Aiton RR....| 577g Feb 24| 743, Apr 1 lu Feb 687g Dec 
*73 0 7714) *73_ 07714] #75 774) #75 7714) #75 77g 4”) SaaS DG: ee ee 71 Feb24| 78!e Mch27// 7 Mch] 79 Dec 
*434 «25 473 5 43 5 47g 5 4%, 5 4%, 473) + 3 500 hicago "Great Western..| 414 Mchis8}] illpJan 2 3ig Feb] 145g Nov 
*55 65 |} *55 65 | *55 65 | #55 65 | #55 65 1 *55 65 | -_.__. Do 4% debentures... _- 60 Jan 22} 62 Apr l 3312 Mch ya Aug 
*26 29 26 «626 ) #27) 829 2614 2614; #26 29 | #2512 2715 500} Do 5% pref “A”... 25 Jan 13] 37 Jan 4j| 15ls Feb Dec 
7 Lh a a *7lg 712] 63, 714) 684g] ¥7 714] 4,815) Do4% pref “B’____- 6l2 Mch19} 14igJan 2 5 Fe ils Nov 
14914 14934} 1483, 15014] 15014 15112] 1407, 15183) 150 1507s] 150 151g] 53,004| Chicago ‘Milw & St Paul_| 141 Feb 24) 151% Apr 6]/ 103lgJan | 152l_, Dec 
16612 16612/*16612 167 [$167 167 |§166 166 | 166 166 | 886 166%, Cn Ne a we 158l2 Mch15| 167 Jan 25|} 138 Jan | 1643, Dec 
#179 181 | 180 18035] 180%, 18124|*180 181lo} 181 18119] 1818 182 8,150 chicago North Western| 173ig Feb 24] 185 Jan 2]| 135leJan | 185lg Dec 
*217 220 (#217 220 | 220 220 [#217 227 |*217 228 |*217 227 WOOh TUT eS 2208 Mchi5|/$z25 Jan 5//$185 Jan | 224 Dec 
#153 157 (#150 157 [#150 157 [#153 157 [#153 157 |*153 157 | ...--- Chic st. P Minn & Omaha] 148 Apr22/] 156 Jan 5j|| 114 Feb] 100 Dec 
*16 : — *165 175 165 175 |*165 175 [*165 175 |§165 165 TR RE ARR ae Brae 16612 Jan 30] 1701lg Apr15}| 140leJan | 174 Dec 
51g Blo} Sle Glu] 6 6 *534 614) 5% 3,600|Chic Un Trac ctts stmpd| 453 Apr 7 Jan 4 5g Apr 7lg Dec 
s14te 13t2 1514 1584} 15!2 1534) *15l2 1634) 16!2 1612] 163, 1714) 1,900 o pref ctfs stmpd___| 133, Apr17} 1814 Jan 27 4 Apr] 18 Dec 
*73 754) 73l2 7412] 75 75g) #73 754] #73 8 751 75 75 1,000/Cleve Cin Chic & St L.._| 6S Jan 29] 7912 Feb 16 47lo J’ne} 70i2 Dec 
102 102 |*101!2 109 *10114 10124 |*101%4 108 |*1011; 110 |*10114 110 1 TGs A a ee a 100 Jan 4] 105 Mch22 Feb]| 973 Dec 
6614 66%) 6612 67144] 67 6712] 6612 67 6634 663, 6614; 6,630|\Colorado & Southern....]| 57igJam 5] 68%gJan 8|| 21 Feb] 59 Dec 
85 86 8453 S512] 8412 8514] S84lq 8434) S4ig 8484] 841g 8412! 5,520) Do ist preferred____._ 76loJan 2} &6 May l Jan | 79 Dec 
82% 8414] 8214 S82lo] S82 8214] S2lq 82le| #8112 82s] 82 82 5,030} Do 2d preferred___._- 7344Jan 2) S4loJan 7|| 39% Feb] 76 Dec 
182 18214] 18034 1843, 184 1854) 182%, 1833; 183 18310} 184 186 12,375 | elaware & Hudson__.| 167% Feb 24] 186 May 7]/ 141lg Feb] 18133} Dec 
*660 675 | 655 655 | 670 670 |*625 675 |*650 660 | 669 675 500 elaware Lack & West_| 535 Feb «| 680 Apr22!; 420 Jan | &75 Nov 
5llg 5Sllg} 505s 5214) 51 528%) 51 5183} 51 52%4) Silg 521g) 26,340) Denver & Rio Grande.._| 375gJan 6] 54 Apr<0}} 1444 Feb] 40l2 Dec 
871g 8712} S87l2 8734) S753 88 8734 8734) 87% 88 87% 87%i 2,397] Do pref............. 7%eJan 6| 90 Febi0}' 391g Mch 8314 Dec 
*57 59 *58 60 *57 60 *57 59 *56 59 *57 Breer Detroit. VRln csncedh 56 Jan 30} 62l2 Feb 20 32l2g Apr 66 Nov 
17ig 183g} 18lg 1833 18 18lg/ 1714 18 | *1714 1814] *1712 1814] 3,588|Duluth So Shore & Atlan] 154gJan 6/ 21 Jan 14 Fe =3"4 Nov 
32 B3lg] 325g «3284) §32%s 33 | *3l1g 33 | *31!2 33_ 32 32 a ees <8 Feb23| 36l2Jan 15 11%, Feb} 333; Nov 
31% 43214) 31 3214] 32 3252} 315g 3214] 31!2 317g] 315g 32 | 49,650) Erie ______________ 223 Mchli| 343;Jan 2 12 M 36 Nov 
491g 50lo} 4914 5014] 4912 50l2} 485g 4912) 48! 487s] 48!2 49 | 16,225)f4 Do ist pref......-- 36le Mchli| ‘lleJan 2)| 243g Mch| 51%; Dec 
40 41 40 4) 40 4073] *39 4014) *39 3084) *38l2 4034) 3,800 io eS See 28lo Mchli} 41 May li} 16 Mch Dec 
1441g 14419] 14312 145 | 145 146 | 145 1455s] 145lg 145tg] 1444, 1457g/ 22,894/Great Northern pref___-- 13653 Feb 24/ 14814 Jan 4/| 113% Feb| 14s'4 Dec 
631g 68le} 69 G69!ls/ 69 6915} 691g 6914] GSl2 69 69 72 | 22,910} iron Ore properties_..| 651gMch12} 74 Jan 27 4812 Jan 76t2a Nov 
*15lo 16 | #15 16le/#_... l6lei*__.. 1612} 16 16 | *1414 16! 2|Green Bay & W,deb-ctf B} 14 Feb26} 17 Jan 4 8 Jan ivig Dec 
*51lg ....] #50 -.-.| *51lg -...] 5212 53 2 652), *51 60 700 avana Electric... ... 39 Feb 1] 53 May 5j| 20 Richj| 4u Dec 
*S4 ¥*84 90 | *84 *83lp 90 | #8312 90 | *83lg 90 | _____- Oe Okt wc 831s Feb 5) &61g Apr 8j}] §70 Jan 24 Dec 
*144lo 1453s] 14434 146 | 14614 14714] 146 146 | 145 145lo] 14614 14612] 5,700] { linois Central______-_- = Feb 2°'| 149 Jan 4]} 12212 Feb] 1493, Nuv 
167g 171g} 1634 171g] 167g 1712} 1634 171g} 161g 167%{ 16 1613} 34,530) | nterboro-Metropolitan - Mch23| 19 Jan 5 63Jan}| 20 Dec 
461g 4714] 461g 4714] 461g 4714] 453, 46%) 45l2.46le 45le 4 28,450 WO BUOL A. de aden ced suse Mch23| 49%gJan 6/} 17ig Feb] 49! Dec 
333g 335s] 3212 331g) 33 3353] 3314 3312} 3314 8314, 33 3314] 3,070 jo Central 5... cn teed 27 Feb24| 36 Apri5]} 10 Feb] 32l2 Dec 
57lg 58%] 58l2 5884] §58l2 S8lo| 58lq 593g] 5914 6914) 57lg 59l4) 2,460 OO EER BE ae 54le Jan 62 Apri5|| 2712 Feb} 57 Dec 
78 78 | *77ig 80 | *77 7819) *773, 79 7784 ‘7734| T7734 7734 348 eS Ft S & Mtrcfs, pref} 74%, Feb 2| 78 May 1 5? Aug 75lg Dec 
4419 45 4419 45 441g 4512) 4412 45 447g 468s) 453, 46%,| 24,350 ansas City Southern._! 37 Feb2s} 4il2 Apr 1j| 1s Feb] 42% Dec 
72lo 72ls} 7273 73 721g 73 73 73 7253 7314] #7212 73 2,300 a epee 677g Feb 24| 747g Mch30 46 Feb a Dec 
23 23 22 22 2214 23 | *22 24 23 23 23 2415} 2,400 ake Erie & Western__| 191, Feb 25} 24!2 May 7 12 Jan 26 Dec 
*51 55 | *51 55 | *52 55 | #51 54 | #52 55 53 «53 ; Rea 3 ene 48 .an 23] 5. Ap 24 May} 58 Dec 
*65 67 ¥*64 67 66 67 *66 68 *65 67 *65 67 400} Long Island__.......--- 59 Jan 4] 67le Mch29 3u Feb 563g Dec 
1395g 140 | 139 139%2) 139 1 139 13912] 139 13914) 133%, 140 6,200) Louisville & Nashville___|z121 Jan 29) 1403g May 4]; 8714 Feb| 125%; vec 
*143 145 |*143 145 1447, 145 145 145 |§144 144 145l2g 145lo 448 \ amhattan Elevated___| 142 Mch25/ 153leJan 4/| 120 Jan | 1535; Dec 
*27 30 2712 2712) $26 26 28 28 *2 30 560 etropolitan Street _ 21 Mch25| 42 Jan 5 15 Feb 44lo Dec 
i, De | SSG” See Se. OP Sikeke tenes cane. sencink ones, éen<k «nnd Mex Cent Trust certfs__- 19io Feb 23} 25!4J:n 4 14lg May 419 Dec 
5814 58lo} 583, 588) 58l2 587g) 57 5834 5873} 5834 593;) 2,725 ———— «& Loulis_.| 52 Mech 6| 65 Jan 8 20 Mch] tle Dec 
*85 88 | *85lo 86le] *85 88lo| *85 88 8612] 87l2 88 500 Bn ik cobain cama 81 Mchi0} 90 Jan 8|]| 61 Feb} vu Dec 
136 137 135 136l2} 137 138 136! 136 136 13612 137 3,950 Mine t P &SS Marie__| 132!2Jan 2) 149leJan $ 7914 Jan | lo Nov 
148l2 1483, #148 150 1487g 1487s|#148 149 ‘#148 149 |*147 149 300} Do wet EE EIT M7 Aprils] 159 Jan 7|| 123!e Feb] j5l'2 Dec 
44 4414, 4312 4433] 433, 443:/ 43le 44 4314 437g! 4314 435s) 66,600|Mo Kansas & Texas__..- B5lp Peb 23) 4473 Jan 22 17lg Mcb] 43!s Dec 
7353 74 737g 7414) 74 74lo| 737g 7373) 732 73l2| *73l2 74 40: DO. MGsithnsrddoccsn a Feb 23} 754 Jan 21 46 Feb 7dlg Dec 
73lg 74 73lg 7334] 73l2 7414] 73le 7384| 7353 737s) 73%, 75 21,175 Missourt eae Feb 24| 75!2 Apr 14 28le Feb 67 lp Dec 
#129 #135 |*129 135 |*129 133 |*#129 135 [#129 135 |*129 135 | -..---. ash Chatt & St Louis_ 12s Jan b 135 Apr 9733 Jan | 12. Nov 
51 51 | *51 52 | *50 52 5O0lg 50le} *50 51 50 = 507 400 at Rysof Mex ist pref} 441) Apr 6) 51 May 1jj --....--_ | ------ os 
2434 25 247g 2514] 247g 251g] 24le 247g] 243, 247g] 2412 247g] 20,900) Do 2d pref._._.._---- 231g Apri7} 2553 Apr 28|} __..-._.. J ....-.--- 
129%4 130 129 130%] 1301g 132 13012 131g} 13012 1311s] 1305, 13210] 67,620|N Y Central & Hudson_| 12012 Feb “| 1325; Jan 4 vUlg Jan | leo Dec 
*54 55 55 56 55 56 56 $55 55 551g 5542} 2,250)/N Y Chic & St Louis_-___ aSIe Mchi5| 57 Jan 4 2412 Jan 5712 Dec 
*96 105 | *96 105 | *96 105 *96 «4105 *96 86105 #06 105 | ...-.. De 146 Peel... cncn cue 100 Feb 20} 100 ‘eb 20 go Jan | Wo Nov 
*76 80 | *76 80 81 83 83 83 82 82 | #80 83 800} Do 2d pref.___..--.-- 7614 Apr 6} 8/ Feb 4|| 60 Feb| % Dec 
16914 16914|*1673, 17012] 170 171 | 17034 1703,|#16912 17063,] 170 170l4] 1,000!N Y NH & Hartford____| 1571, Feb 24) 171 May 4/| 1283sJan | 161. Nov 
48% 487s} 48 501g] 4933 50 487g 4933) 487, 4914] 483, 4914) 19,950)N Y Ontario & Western_| 4214 Feb 24) 5053 Apr19,| 29g Feb| 477s Dec 
*91 92 903, 92 913g 9214] 11g Q2%4} Glo 913%;| 913, 917s} 5,700|)Norfolkk & Western. -___ 8414 Jan 6] 941g Apr22/} 58 Feb] &ol4 Nov 
*85lg 86 | *85le 86 | §86le S86le| *85 87 *85 87 cvsitdiier >in ad 50} Do adjustment pref.__| &5ig Mch26; 88 Jan 20 74 Mch]| 8 Dec 
143lg 144 | 14253 1447s] 14414 146 | 1443g 14534] 1447, 14535] 145 14573| 49,000| Northern Pacific_______- 13314 Feb 24] 1477g Apr 8|| 116’s Jan | 1573, Nov 
#90 95 | *90 95 | #91 95 | #91 95 | #90 94 | #90 94 | -...--. Jacific Coast Co_._-..- 76 Mch 3] 998, Apr 1 65 Sep v3lo Jan 
*98 105 | *98 105 | *98 105 | #98 105 | #98 105 | #98 105 | ----.- Do 1st pref.....--- 100 Mch30} 100 Mch30j} 90 May| %0 May 
*90 100 | #90 100 | #91 100 | #91 100 | #91 100 | #91 100 | -._--- Do 2d: pref. _.._..- 88 Mch27} 100 Mch31{} 79 Mch| 97 Jan 
136 137 | 136 138 | 137% 1393s/7135lg 1361s] 135 135l2] 135 1352;/141,413) Pennsylvania ._______-- 1261g Feb 23] 139%8g May 4}| 1088,Jan | 13214 Dec 
*91lg 9134] *913g 9133] QIlo Qile| Olle QIle} 91 91 §9ily 91lg 345|Pittsb Cin Chic & St L.-_| 86leJan 5) 94 Feb 4 59 Jan 8dl2 Dec 
*111 120 |*111 120 |*111 120 |*#111 120 |*111 120 j¥*1il .120 | _-..-- og . eee eee st 194 Feb10/} 110 Mch25}} Sile Mch aa Nov 
146lg 14753] 1435g 1511o} 15034 15414] 1507, 15234] 1507s 152 1518g 15312) 1093312 Reading ght ipudh ts decd dn te veil lls Feb 2%) 15414 May 4 921g Feb 4314 Dec 
*9012 903,) *93l2 96 | *00l2 91 9014 9014; 90 90 90 «= 90 650 PERL SOI: cts aciehit on to 89 Mch22} 93 Jan 5 78 Jan ss 
#9319 Q95lo} 94 94 97 98 96 Q7le] Q6le 9612] *96le 98 1,120 90. OEE os oi: ste sce 90 Feb 1} 100 Apr i 16 Jan| ¥9 Dec 
287g 201g} 28le 2 291g 29lo} 29 2033] 203, 29lg} 28%, 2 67,050 on Island Company...| 207; Feb 24} 2953 Apr 2: 10lp Feb} 25l4 Dec 
701g 70%} 70 711g] 7Ole 71 6 7053 6953 7 70 7T1lg} 20,800 By ‘satan hn te oo tino 575g Feb 24) 7134 Apr 29 2034 Feb 625g Dec 
70 = 7012} 7034 7084) *69%, 703;] #70 71 | *691g 7012] #6912 70l2} 300 St L San Fr. lst pref_| 6514 Mch29} 71 Apr20|} 42 J’ne{| 6 Dec 
451g 4534] 4433 4534) 45lo 4535] 45 4519] #45 4519} 451g 4534) 4,510 Do 2d pref..._....- 36 Feb 23} 46le Apr3)|| 19144 Feb] 4214 Dec 
2514 2519] 2419 258g] 24lo 25lg] 2414 2453] 247, 2514] 243, 25s ; St so “Southwestern — 20le Feb 25] 2512 May : 10 Mch}] 24 Dec 
6012 61 6012 617s] 6O0le 613,| 6014 G6Ole| 6014 6052) 5912 G0l2| 8,950} Do pref_............- 471g Jan 6| 61% May 24lp Feb| 557s Dec 
120 1203s} 11834 121 12019. 121% 12034 12214] 12134 1225s) 122 12219|182,660 Southern: Pedic SS 11485 Feb 24 1237 May. 6614 Feb | 12212 Dec 
*123lg 124 | 124 124 | 124 1243,) 1247, 125 | 1247, 12514] 12453 125 ' a OR eet 1183, Feb 24) 1258; Apr 1// 10633 Jan | 1-sl2 May 
2934 30 291g 3014] 2912 3014] 2914 2973) 2914 29%s| 2914 2912] 38,750 Southern : tr cfs stmpd_| %2 Feb24| 30% May 3 Yig Jan | 2714 Dee 
6934 697%] 6914 697g} 687g 69 6814 691g} 6712 68ig} 68 69 5,400} Do pref do 60 Jan 5| 40 Apr30|| 25legMch| 6312 Dec 
335g 34 33 33%] 33le 3414] B33le 33le} 33!2 34 34 345g] 14,050//F.exas & Pacific... 20 Feb 24} 373; Feb 6 123, Feb 3714 Dec 
35 351g} 3412 35 34lg 35t4] 34 341g] 323g 3434) 3284 3334] 10,500 hird Avenue (N Y)_.-| 25lg Mch31] 42!s Jan 18 151g Mch 47 Aug 
12 12 | *118, 1214; 1234 232%) 12 22 | ¥123, 121s] llle 12 500) Toledo poreere & Light} 11 Jan 14| 15%Jan 2 tle Oct 15lg Dec 
52  52ig] 521g 52l4] 5214 5233} 52 52 52 «52 507g 52 3,250 Toledo St - & Western..| 43 Feb 26] 54%, Apri9j} 12 Feb} 50 Dec 
6914 69lp} 6912 6953) 69 6912} G69le 6934] 695g 697g] 6912 6934) 3,500 . CE SL's FETE 643; Feb 24] 74igdan 4/| 53 Feb Tle Dec 
103 103 |*102 104 103. 103 [*102lte 104 |*10214 10314)*102 103 400) Twin ty Rapid Transit} 97 Jan 2] 107 Febl5 7814 Feb 7 
18734 18814] 186 1887s] 1877s 190%;| 18773 1901g] 1877, 18 18814 18914/519,400 _j= a Pactiic sds eda ne coe 17212 Feb 24| 1903; May 4/| 110l2 Mch| 1847s Nov 
96 96 | 96 9614) 9614 975s] Y7%g 9773} 97 97 97 3,900 pret WE BIE OGRE Meh 1] y8le May 6/| 794 Apr} 98 Nov 
*37 39 1 *37 39 | 37 374] 374 3714] #36 «638 | #37 «38 400) Unit Rys nv't of San Fr; 30 Feb25} 39 Apr29]| 15 Jan} 40 Dec 
57 57 | *57  58le) 57% 5734) 56 56 | *56 58 | *56 5712 “> “FS eS epees 504 Feb 25} 59 Apr29|| 27ieJan| 5912 Deo 
187g 18%] 19 191g} 19 1915] 19 1914) 19 1934) 198 20°%s| 22,475 SORE bid dvddwcona 15 Feb 23| 20383 May 7 ase Dec 
49lo 50 | 49 5014] 498, 51 4914 50lo} 493, 507s] 6034 52lo} 84,325 a eran 41 Feb23/ 522 May 7|| 13 Mch| 52% Dec 
213; 22 21 23 225g 231g] 225g 2: 23. «2B 271g 2 85,150) Western Maryland__-_-_-- 198g Mch16| 2°%3 May 7 5 Mech] 24 Dec 
*9 10 9 Mo} 92 10 | 10 1014] *91g 10 | 10 124] 5,800)Wheeling & Lake ---| Siz Feb 6) 12%gJan 4] 4igMch) 13, wee 
211g 2219] #2119 22 22 2234] 2219 2210} 2219 2314) 234 25 2,250}/ Do ist pref._....-.-- 20° Feb 24] 25’ Jan 8|/ 12!gApr| 2614 Dec 
st) ..43'F} 411-12 1219 1210] *11° 12lo| *11lg 12le} 1212 14 2.300) DG S86 Beet... 26-268 10ig Feb 26} 15igJan 8 G Feb 15% Nov 
*56 858 56le 58l4] 58 58 583g 60 59 «= BB1y] «Slo «59 5,720] Wisconsin PGentral ger 3575 Jan 6] 63% Apr20j| 13lpFeb/ 381, Dec 
87lo &75g' 873, 8&8 88 . S8ly! RRla O0le! GOle 905e! R92 9OIg! 19.350' Do pref Trust Coctfs! 86l4 Mch31! 9053 May 6! -.-.---- - | -------- 
? < 
BANKS AND TRUSP COMPANIES—BROKERS: QUOTATIONS. 
tanks | sia | ask Banks | Sid | Ask Bank; | ta | Ask Banks | Sid | Ask Banks | Sid | Ask Banks | 5 | Ast 
ChelseaEx 9] 190 | 200 || Fifth --.-- 300 | 350 |/Irving N 180 .---|| Mt Morrisf.} 250 ----|| Plaga G_-..| 610 | 625 
New Yor’ Chemical ._] 42210] 430 || First ...--- g00 | 8t5 ||Jefferson 180 | ..--|] Mutual J_--} 290 | 31 ||Prod Exch 4]j 165 | 170 
Aetna _-.-- 165 | 169 ||Citizens’ Gul 155 | 159 ||14th St@ _-| 155 | 180 ||Liberty-.--] 530 | 560 ||Nassau..-| 205 | --..|)/Reserve.. --) 140 | —-.. 
America 4-.} 575 685 iiCity......- 359 | 354 |] Fourth _.._| 218 | 222 |/Lincoin --.| 420 | 435 New Neth’d| 200 210 |iSea od 369 
Amer Hxch_|t251 | ...-/]Coal & lron| 245 | 250 || Gallatin -_-| 34) | 350 ||Manhattan{]/ 335 | 345 || NewYorkCo) 750 ~---||/Second _...} 350 whem 
roan i 139 | ~---]/Colontal 9j_./6300 ..-||Garfield ...| 270 | 235 ||/Mark’t&Ful 258 | 265 New York _} 335 345 Sherman --| 135 ae 
sna boro§ ‘75 | ___-\|Golumbia 9.| 375 | 425 \|}Germ Am §| 140 | -.-.||Mechantes’-/f251 | ----/|N’ht &Day‘jj 200 | 2.0 ||State 7...) 240 
Boo rot} 300 ----}|Commerce .| 189 | 123 || Germ’n Ex{]| 450 _...||Mereantile | 165 | 175 || Northern -- 1109 125 23d W 100 dijhclien 
eryant Pk Gj 155 | 165 ||Copper _._.] 233 | 239 |]Germania {| 550 ----||Merch Exch) 160 | 170 cate §.--| 280 | 245 |i Union Exc 187ig) 195 
Butch & Dr] 14u | 150 |/Corn Ex $9_-_| 335 | 345 }]Greenwich {| 265 | : Merchants’ _| 160 164 |} Park ....-- 465 | 475 ash H’ts 4jj 265 | .... 
\Gentary q-.| ----] ----|] Bast River.| 125 | 135 || Hanover --| 535 | 545 ||Metropolts jj 375 | ----|| People’s {.-| 280 | 295 [| West StdeY 500 | ~.-. 
Ohase ..... 80) | -.--|| Fidelity §]_.| 165 | 175 |iimp & Trad| 545 | 555 |}Metropol’n{| 185 | 190 || Phenix -..-] 175 | 185 Yorkville 9 | 425 | .... 
‘Chatham --| -.--| 302t9l] Fifth Avef [4vuo  U 7 | 
1 Bid.and asked prices; no sales were made on thisday. : Ex-rights. § Less than 100 shares. State banks. a &x-dividend and rights. b New stock. 
* Sale at Stock Weahange or at auction this week. ih First in teataliment ER. n Sold at private sale at this price. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sates. 9} OCKS Range Since Jan. 1 1909 Range tor Precious 
NE K STOCK | On bdasis.of 100-share lots. }},- Year 
Monday Wednesday | Thursday West % HANGE ln 
May 1 May 3 May 5 May 6 Shares : Lowest Highest Lowest Highest 
strial&Misceltaneous 
*195 205 $197 205 #198 205 |*197 205 |§$199% 199%, 50} | “ow Express-.....- 190 Jan 20/$.1998, May si 164 Jan j§ou0 Aug 
151g 15'ef 155g 161g *16 1614; 16 163% 9,050 is-C mers sais 173, Feb 24] 1683 May 6 5 Me 168g Dec 
498; 50 | - 50 503, 495g 5084 50° 503; 8,150 De" Ma nin Weiss 38 Feb 24] 518; Apr20]} 14 Meh] 6528; Dec 
77ig 775g) 7614 7G 78 7833) 79 8034) 190,625 Ambiameted Cop pper.- ---| 65 Veh26| S4%Jan 2] 451g Feb] »8% Nov 
38-33 3778 4 385g 391g 401g 8,700) Amer > spam 38le Jan 5] 40% Jan 23]} 13 Jan| 35 Nov 
#95 97 $495 97 *95 #97 | OF 97 400) Do. pret......... ----| Y5leJan 18 y8 Mchid ie Jan}, +6 Nov 
341g S47gf 34lg 35 355g] 35% 3573] 351g 357 12,550 Amtitan Beer bupat---- 20fa gaa 13] 37% Apr 22 Yip Feb] : 4% Apr 
*88 yi 91 «9k 91 | *38 92 9078 9073 6 EP OC cieebaan sui 7} 938 Mch29}}. 65 Jan} 1% Dec 
103g 103g 10 101g 10ig 10!2] 1014 10le 15,200) American am ohowstes Perse “Ts Feb 23] 12 Apr 23 4 Feb 10l4 Nov 
7373 79 78% 79 73 79g} 783g 79ls A SP UE ehewne 7ilg Feb 23] 8083 Apr 23 44 Jan 7% Nov 
51. Sig} 508, 511 5184 52%, 5353 40,540 — ‘ear & Foundry 4444 Feb 24] 56 May 7 25lp Feb Dec 
#112 113!ef 113 113 113 1iste 113!2¢ 114 | 115%g 117 et anniaeiaaes 10712 Feb 23] 117 May 6}) 44 Mch 
583, 59 5 603, 63 62,490 anne Potton on... ig Jan 6| 675g May 7|| 24% Feb] 41%, Nov 
#101 103!2/*101 102lg s102t2 103!2| 10342 104 8 athe eget Jan 7] 10453 May 7|} «80 Jan| v7 Nov 
#215 225 e218 79 "215 225 |*215 225 |*215 225 | -..... American _Express______ Feb 5] £20 29/}' 170 Feb|§2:4 May 
7 7 74 74] *7lg Te American Ete &Leather, tl Feb25)  xtgdon 21 23, Feb 812 Dec 
aul aie sox sit 41 41% > te pet Se De qiatesag 72, Feb 24 = May 13 1213 Meh mE Dec 
4013 40s 8 4 ’ American Ice Securities._| 137s Jan 8] 424 Apr 12g Feb] oBg Aug 
*15lo 16lg *15lg 1 ¥*1534 1619] 1653 17l4 2,225! American JAnseea > EP Ay 2 Feb25) 18 Aprils 6 . Mch I Dec 
“asia eal Soe | Sou Sel ine Be 16 Sal Aen assascate a Feb 3| Sate Mey'7l| tia Roe Saw Ate 
55% 4 4 , ee ‘esatiocs*- iY Feb 2 May 31 e 5 ug 
115 115 $115 115 116 116 | 117 117 ° RO ™ Pen eae agies 10914 Feb 24; 1l7i2 May 7 tH Jan {| 113. Dec 
*7in «68 *7lg § 71 Tl4| *7ig 480 Ameria, Malt Corp_-_.. 7 Jan 7 &@s Keb 3 Mcb 85Sep | 
*47 | #47 po z Sra pS Sn 1.2  % (sn eepiee -2 zoe 7 os ba ‘4 “tb Jan| 5 atep | 
867g 86%) 86 = 8 Gle 4 4 , Amer Smeliters Sec pref B} *0 Jam 4] t7le May 70 Jan] S84; Aug. 
G9Olg Dilg} 8984 Ollg! Y 9233} Dil, 9254) O2i2 93% 123,900] Amer Smelting & Refining 778; Feb 24 Res) May 7|| 55lg Feb| 107. Aug 
106 106 1064s 1087 109 1101g] 109 10914] 1091s 10952 15.084) Do pref...._..______ 101 Jan 2] 11014May 7|| 74; Feb| 11633 Aug 
6° 242 ati stacol dubdl sada; Geant .amcal aocdew American Sout 5 BERS 225 Mch 9 = Apr HH 130 A Apr; 
#99 104 rt 104 | #99 104 [#101 104 | _--. ____ ti Se 95 Mek *0 Mch] 972 Sep! 
133133 | iss 133% 13312 1348 13955 134i] 194" 13st 1.879] Amer Steel Found taew)-| | Oe Feb 24 1t Ap 4 08%; Fan | 187% Aus 
i : 33% 312 ‘ 8 ’ American Sugar Refinin = ‘ ir v9 an ug 
*129 131 [#129 131 | 129 120%s/#128le 12919] 128%, 1281s 400| Do FT pqastog RS: . ri28 Mch 1| 131 Apr 8|| 305 Feb| 13L Nov 
14014 141 | 1403 141 | 1403, jaaie 14114 142 | 141 141s 6,500 Simettian Teleph & Tcleg} 125 Feb 1) 14%, Apr 22]/ 101 Jan 132% Nov 
06%, 9634] 9Gle 9712] 975g Q8le} 99 9910] 9912 1005s 17,795) American Tobac (new) ,.p 2Feh 6] 100s May 722 Jan J’ly: 
345g 345ef 3312p 345g] 34le 35 35 3533) 35 35 a. American Wooten.__.___ 26 Feb 4] 368 May 7 151g Feb 33s Des. 
#10012 101 P00 101 | 101 101% 1011g 102 }*1013, 1023, 1,61 i ae 03% Jon 6| 104 May 7|| 73144 Feb] 97 . Nov 
46 4612} 45%g 4634) 468g 467s) 46 4634) 47 4873 38,800] dA naconda per Par$25 £3734 Feb 26! $513, May 7!) $27le Feb! $531lg Nov 
#10412 ____f1041g ____|#104i2 ____| 106 106 |*1041o ____ 100] Assoc Merch ist pref__..| 105 Apr 2 Se I... ccoupacabod Saimin 
$102 102’ 7OR =. .5./4102 5... P10S-  ...fe8es—§.. SO: De ga vret... j........ 1012 Few 17) 104l2 Feb 19/)__-._.__}.. eee 
*37g 4 *37g 4ig' = (37g 4 *384 4lg! #33, 400|dBatopilas Mining Par$20| $273 Jan 29 Apr 2/| 22 Jan Mch 
23 23 4 #2212 231p) 231g 24le] 2414 2414| 241g 24% 7,420) Pethiehem Steel... ___ 198 Meh 9} 268 May 7|] 12° Jan | 27% Nov 
*52 52%) 52 52lo} Adig 55 | *50lg 55 | 53 55 2,620 ae 47 Feb24| [4 May 7i| 35 Apr| 57 Nov 
#131 135 [#131 135 | 13210133 | 134 134 | 13412 1341s 530/ Brooklyn Union Gas____| 113 Jan 28} 155 Mcn3l}| 785 Feb] 152% Nov 
*139 06-15 | *13)0 «15 «| #13015 141g 1419] #13 «(15 100} Brunswick Dock & C Imp} 13 Jan 13} l6%gJan 2 6 Jan 17 Nov 
*3210 33 | *3238, 33 | S3lle Billo} *32 33 | *31 33 30| Butterick Co.____._____ 23% Jan 2} %3l2 Feb 4// (10 Feb] $25 Jan 
235g 285p] BSle 235g] 2853 2Ol4] 291g 30 291g 2978 10,185 entral Leather....... 25t Mch 2] 3s Jan 4// 151.Feb] 3% Dec 
10134 10144} 10114 10114} 10134 1017s} 102 102 | 1 0233 2 3,630/4) OF! 2h eae 993, Apr 5] 104i2 May 7|| 753;Jan | 102 Dec 
39 = 39la] «38lp 39%) 391g 40 387g 3953, 3912 4014 22,800/Colorado Fuel & Iron_._.| 29 Feb ‘Sodan / 1553 Feb] 42 Dec 
6312 6412] 633, 6512} 64 64 63 6414] 63 6312] 7,660\Col & Hock Bee &Tron_| 21% Feb23) 65l2 May 3 1434 Mech] 27le Dec 
Sunt beukl chee once, 276, Bre. Be -Bet osc. .... 1,100|d@Comstock Tunnel_Par$2} 2le Apri2] 30c Jan 21 20e Mch| 44¢ Apr 
13714 13714] 188 138 | 13712 1383} 1363, 1373gl#137 138 5,700|Consolidated Gas (N Y)_| 114l¢ Feb 4] 165l4Jan 4 96 Jan‘ 167 Dec 
2234, 23 225g 23 2234 23 223, 23 24 35,150/Corn Products Refining._| 16l2 Feb 24| 2433 May 7 18, Feb] 201g Aug 
*84 (85 848g 847g} 85 85 8533] 8514 87 8,725] De pref_.........._. 7344 Feb 24] #8le May 7/] s6 Jan] 80° Aug 
*50 54 50 = 50lg} *50 0 52 54. «54 55 1,104|Crex Carnet...._........ 45 Jan 5] 5712 May 7 Tle Oct | 45% Oct 
ch Ee Re ea es 1 0 Pr cise sa Rena] 22 il] GEES] OR 
2 oo mee ° Fed Mit ekt’g Cc 7 721g Nov 
827g 827] *82 84 83 84 85 86 2,000) SS . cca SO Feb §8lp May 7 59° Feb| 89 Nov 
pw  penpl pkey wothl SUG “Gea ebay woadl aiscd clei) cibe conch eedena Federa Sugar Ref of N Y| $45 Mch20) §42 Mch2v0}/ 45 J’ly| 68lgJ'ne 
ROS Et Shee ee it eee’ 6bom eel <ése -Sccs]k5e0 esesl see De ee 90 Jan 25) §90 Jan v5/| 731gFeb]} 100 ‘S’ly 
1591p 15934] 158%, 160 | 15914 160 | 159 159lef 159 1 4,200|General Electric...__... 150lg Feb 23) 161 Apri2/| 131 Jan | 1623; Dec 
1600 | *96 100 9982 99lo} 98 100 | *98 101 1,000 aoe Cons & M Ex & + P__ 91 Mchi2} 110 Jan 4 he Jan | 1012 J'ly 
82 8214] 82l4 83 3 83 828, 83le] 83 $3le 3,400 [®t tr ctts| Jan 841, Apr 19 J'ne}| 675g Nov 
#11814 1191p] 11912 11912] 11912 12083] 12014 12033] 120%, 122 5,000 st ok :4 __.| 109% Jan 16] 122 May & J’ne} 110% Nov 
8 8 5 84] *75g 8 *753 lg 700) Int ter arine stk tr ctfs Feb » Jam zi} 6 Oct 9 May 
25 254] 24% 25 | 25 2519] 2414 24341 2435 24lo 6,000/ Do pref._.....-.-..- 21 Feb23| 275sJar 2} 16 Feb| 26% Dec 
*12 12%) 12 12 12 13 1219 13 127g 1314 3,300/ International Paper-_-__--_ 9lg MchiI3} 1312 Apr 8 8% Apr] 13l4g Nov 
“tou aoe] Sot Sot] 35 Soul “Sin S| 38 So 2608 |tn Dead Cceaa tas see Be as| Ge sen S| fh Sot] Sh Be 
8 Ss} 3 387g 40 4012 0, Internat Steam Pump..-| 33!2 2van 2 13 Jan 8 | 
853g 8512} 8514 85%) 841g 8533} 8 861g 8714 6,835] Do pref__._.____ mers $212 Jan 30] 874 May 6/| 65 Jan| 841g Dec 
77% 77%) =78l4 7834 7914] 7 79 78lg 785g 3,500|Mackay Companies_-___- 39 Jan 21] 7912 Apr22i] 52 Feb| 78 Nov 
73% 74 73% *73 74 | *7 73 733, 1,400 OS pi Ra RE MgJan 9] 74 Apri2i| 59% Feb| 71% Nov 
*103 105 [#10312 205 | 104% 1047s] 10412 1047s] 104%, 1043, 1,800] Af atienal Biscuit_____. J losds Jan 16]} 68 Jan | 7 
“SaaS "Teal "138 ios] “foi Eid Ste ik [Ee 8 Selias See a Sica vse Teh He 12, Heavorl| "a, das | Mae Bes 
2 2) 2 *13lg 14 495| Nat ’g & Stamp’ doly dan 2 
“Sie | “Si Boll “SS 38 | "Sy Shu “Sie Sl “Shy ul 3556 Bisca----------| Rubel Stee 8 bes) “vate 
8 2 8 ] 2 23,900) National Lead___....__-_ 1 4 26 e 2 
*104l2 105 | 105 105 | 104% 10534] 105% 10612] 10612 107%g 3, De pref__..________- 1023; Apr 21| 1091; Feb 2] +712 Jan | 10614 Nov 
2 214) 1% 2 17g s} 2 244 Qi 24, Newhouse M & S_Par $10} $1l’g Apr29} $6 Jan 2]| s4% Oct ‘se Jan 
85 87 8} 87lg 89 | 873; 88lo) 88 88lo 3.378 New York Air Brake_._._| 8? Feb23) 2 Jam 3/| 50 Jan| 98 Nov 
#123 125 [#123 125 | 124 124 [#123 ° 12410]*123 * y2ate| 12319 12315 50|N Y & NJ Telephone.__|$113 Jan 7| 125 Apr22|} yo Feb| 122 Nov 
82 834] 827% 83 82% 8314] 823, 823,] 82le 328 8,645 North American Co, new| 72 Jan 13 S4ig Jan 27|| +42lg Mch}| 78 Nov 
3034 3034) 30 3034] 301g 30le 2912 3014] 297%, 3010] 1.300) Pacific Mail___._______ 291g Feb 24] 36%, an 14|] 24 Apr Dec 
#1143, 11519} 11414 115 | 114% 115t5 11414 114% "S et L&C 5 Cale 10Uzg Jan 33] 118l2 Aprizi]/ so J } Dec 
*1l «12 10!g 11 | *103, 11s 11 lg Pit rgh Coal Co_____ a8 Apr2i}; i3 Jan ;{ Slo Mch]| 1453 Dec 
"42 44 | *42 8 44lo 431g 4314 43 48lg Be wee. ke Feb 25; 47igJan 19}| 361g Feb| 50 Dec 
39 382 39le 401, 4073 41 Pressed Steel Car_______ 30lg Feb 23} 434 Jan 22 174 Feb| 45 Dee 
102 102 | 102 102 | 10Ilg 10115 102 102 | RRR a ERE 96 Peb 26} 10312 May 7|| ty Jan | 102% Dec 
ay 1 185, 185 185 185, 186 186l2 188 Company SRipeianey wou ten # 190 yy 16 147 jaa a Rov 
4 7 7 7 uicksilver Minteg.....- an pr 4 
= ' | p. ps “5° 3 5 6ly m hi i Spa E gs ale Poon 28) Is an oe Dec 
4 2 40 40 lo 41 421 ailway Stee! Spring--.- c ‘ : 
Nr a RO. Receca| reel Stet) ese ee 
254] 25. 25le 25 251 13,070 biic Tron & Socel ~~ e ile Ja 1434 Fe ov 
82 82Ig] 83 84 84le 8514 84 84le De Pos, Taurbsowanaiede 67ig Feb 24} 881y Jan 22|} «3 J’ne| s¥le Nov 
7 8 77% T8lo 79 79 791g effield Steel & Ir| 63 Feb23| 8lg Feb 9/| iG Jan| 813, Nov 
#11219 118 [11212 us 115) 115 113 (113 Do pref.__._.---_- 1078g Feb20] 115 May 4/| »7leJan | ruly Dec 
403, 41 41 41 4214 4134 4219} 12,900] dTenn per Par$25| $343, Feb 26) $49 Jan 4/] $2512 Feb] $52% Nov 
*88ig 891g] *8Sig S0tg *88l4 SOlg 2 893, 80l2 Feb 23; 90 May 7/| 45 Feb| #42 Dec 
1333 13lg}] 13 13le] 13 13 121g 13 | Jalon Bag & Paper._..| 94Febzs/ 13t, Apr 30 4 Feb ves Nov 
75 7 74 «75 741g 7414 $74 T4lp Do ret Dee ch 6¢ Jan 8] 75l2g Apr26/| 4473 Jan | 66% Nov 
32 | *30 31g) 31 31% 32 Bly U SGast I Pipe & Foundr| 24% Feb 24 33 Apr 12/ eS eb | 30% Dec 
*74 76 | 75 75 | 7ilg 764 76lg 763, aaah Aaa 70 Mch 2) 77 Jan 8]| figJ 75ig Aug 
#92 §96 99 | $96 *95 . 99 40] Unt States Express_.| 82 Feb10| $90 Apr30|| 7u Feb 2 Van 
*80 81 801g 807%] *80 81 80g 80 s &F ; 64 23| 8253 Apris|| 361g Feb] 64 Nov 
*9 il *9 11 19 10 *10 1319 00 § 1 & ‘gi 10 hi2}) 13%Joan 7 4 Feb] i5lg Aug 
*27lg 31 | *27l2 31. | *27 30 28 29!e hee ap 24 Feb24) 32 Jan 19]} 36 Feb] 4+ Aug 
33 325g 3253] 33 3334 3434] 343g 3653 26,220] United States Rubber- -- a7 Feb 34 S8lg May 7/| 17% Feb] 371g Aug 
*104 10434} 10412 104s 10453 10614] 10614 10714] 107 108l2 Do det Sb .bcedpean Jan 110 May i/| 76 Feb| WW» D 
+71 Gal llg a 72 73. 73%) 74 75 | 75 77s) 4,000] Do 2d pref___-.----- 67s ren s 35 ie pa : 5 vee oe mee, 
5412 54 56 557g 5533 5614 $265] Uni States Steci Rian 4114 Fe ay 2584 Jan 4 NOV 
115lg 11583 pis 11719] 1171g 119 118% 119% 11953 1203, uted St PLR SG 107 - Feb 23) 12033 May 6|| ‘7! Jan | 1145s Nov 
4714 4713] 47 474 arse 48 471g 48 497 dUtah Co ...Par $10) $391g Febz6/ $53 May 7|) .20 Jan | £523, Nov 
47 4714] 461g 471g 4819] 4714 478, 497% Virginia- a Chem..| 40% Feb 24} 5li2 May 7|) 16 Feb| 453%, 
#114 118 /*115 118 *114° 148 | 116le liste 118 118 DG weet... & 42 d-0 114 Jan 9/7118 Meh3i)| 787 Jan | 115 Nov 
lp 6134 6134] *61ly *601p 62 62 62 Tron Coal & Coke} 57 Feb2s) 65 May 7j| 43 Janj 68 Nov 
*315 335 385 1§325 325 |¥*320 335 |*320 340 30 elis Fargo & Co____- 300 Jan 5/§325 May 4//{250 Feb] 325 Nov 
73lq 755g] 74% 75%) 74 75le} 73 74 74g 75%, es Teleg..| 64 Feb24) 78g May 7); 41 Feb| 713 Nov 
88t4] 822 Bly 8314] S2le 831g] $2Ie 83 340 assen| 74 Feb 24| s6ig Jan al 38 Mch| 94° Nov 
120 190 1115 124 | 120 199 ‘#115 120 '*115° 120 Do ist pref.____...-- 110_Mch_3' 120 Jan_ 4i] 5% Mchi 125 Nov 
BANKS AND TRUST CO IPANIES—BANKERS’ QUOTATIONS. 
Banks But | Ask Banks Bia | Ask | Trast Co's | Lia | Ask || Trust Co’s | Sid | Ask || Trust Co’s | Std | Ask | trust Co's | Std | Ask 
Breokiyn Brooklyn N Y Cty Guar'ty Tr.|t680 | _...|| NY Life&Tr] 1100] 1120]) Bi 
Bo: GTi --.2] 220 North Side ..--| 160 {iOarn .-| 190 | 200 Trif158. | 165 ||N ¥ =} 560 | 570 Chine 130 | 140 
B F}o3 410 155 } ..-. ||Central Tr.|2100 | __..l}Hu so~} 170 | -.--H15 325 | -..-|) Flatbush ../ 200 | .... 
‘Brookiya Gj ....) 145 Prosp'ctPi 150 | 160 |jColuntblia ..| 237t2} 245 || Knic "kr| 320 | 330 || TitleGué Tr} 50) | 510 nklin ..) 200 | .... 
First .....-] 245 | 260 ~----] 119 Oo 145 | 118 || Law T bé&Tr} 230 | __.-/| Tr Coof Anj) 350 | -.--/}Hamflton ..| 266 
Hillsidet - =} 110 | 330 baedt =. 90 | 103 ||Com*wealth| --..] 155 |] Lincotm Tr-jpi40 | 150 || Union Trust/1225 | _.../|/Home _..-. 103 | 23. 
Home BEG} 105 } 120 Empire ...| 2 -...|| Manhattan-| 370 | 3y0 || US Mtge &Tr) 432t2| 440 |] Kines Go --| 465 | —-— 
100 | 125 Il Trust Co’s Equit’ble Tr] 460 | 480 reantiie -| 725 | -...]| Unit States.| 1175] 1209 List L & Tr| 296 310 
Manufae’rs | 410 | _... N ¥ Ctty Farm Lo&T\i27> | ....]| Metropol’tn | 560 | ---..|| Washington| 575 | 410 ne Oa 165 | 165 
Mechanics"Y] 240 | 250 Astor _..__| 310 | 320 eagle ma ---}| 200 | 210 |} Morten Tr.| 450 | ----|| Westehester) 145 | 155 cople’s 290 | 300 | 
Montautk ._ 140 145 | SieaP ne 650 690 v Tr) 400 | __. Mutual 138 — bt lio if = ae ww tiliamség| 30 | 100 
ibe d ¥ A tJ 14u |} Ful ~2--| 270 | _- i Mut nee} é roo . 
Nat City... _| 290 | #10 tend on 
* Bid and ond, asteed, aateom no sales on this day. § Less t 100 guavas. Ex-rights. 6 os oe ne e¢ Ex-div. and ts. d Ped ueted dollars per share. 
T Sale at Stock Exchange or at auction week. s co. cer fc idoatea  Danbe with a paragraph are Sta te banks, i 
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, Week's Stnce 
Price or 1 
33 Friday anuary 
ee oat eetins wae te 5 May 7 Last Sale. = 
= wees |3~/| Range N. ¥. STOCK Max 7 & 
Price S nee ENDING May : 
& Range or $3 a ] WEEK A le 
BOUNDS Frida Last Sale |32\| sanuary Con) al - 66 5 
¥. STOCK og May 7 nHCentot ht came Bean bs....pl9ds vp | poner Bites “ 
N.Y. Mar H 7 3a ‘pret ancomre 588 
Week ENDiINe bea par L014 102% eg ‘O54 
‘overnment el ein lost tes ios h Ghats Dav pac Wor Div Lets 63.1960 
28 sonsolregustsred.a1990]9-4| 10ts 124/108% 2 an “09 ....fhO35, 10: ap a Sau big oa 
U 8 26 consol. Conn OTE aia + iad + Ol papel abel ue st & v7 
U 8 3a recws oh tah k1928) = p RRS le Nov’ oweees eocece ent ine Bora ; 1g oe $ 
8 38 coupOnN........ dis. .k1 VEE Tei tae. 130% Noveel wt n’L %] ys 
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Stmpd tax exempt..1990 
McK’ptd& BV SeeN Y¥ Cent 


Mex dent cons g 4s trust rects; 


lst cons inc g 8s trust rects 
2d cons inc g 3s trust rects.. 
Mex ee st con wens 1 244 
Stamp pewe 
Mex North ist god 6s....1910 
Mich Cent See N Y¥ Cent 
MidotNJ See Erie 
MuibLS& W See Chic& NW 
Mii& North See Ch M & 8t P 
Minn & St L 1st gold 78..1927 
Pacific Ex lst gold 6s...1921 
South West Ex © he 7a. hy 
lst consol gold 5s........ 
lst and refend gold 4s. “1948 
Des M & Ft D 1st 48...’35) 
Minn & St L SeeBCR&N 
MsStP&SSMoongéintga’3s 
BSSRA A im ee ee S1926 
Minn Un SeeSt PM &M 
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Mo Kan & Tex lst g 4s...1990 
90 wEiO 46, 14..<cccdecees 9i990 
lst ext gold 5s8........... 1944 
lst & refund 4s8.......... 2004 
Gen s ft 4498............ 1936 


st L Div 1st ref g 4s....2001 
Dal & Wa lst gu g 58...1940 


gu 
T ot T lst gu g5s.1¥42 
Sher Sh & S50 lst gu § 58.1943 
‘Vex & Okla lstgug5s...1943 
Mo Pacific lst con g 6s ...1920 
Trust gold 5s stamped.a1917 
Registered ........... a1v17 
lst cold goid 5s........... 1920 
4U-year gold loan 4s8..... 1945 


aa 


3d 78 extd at 4%......... 19388) 


Cent Br Ry lst, gu g 48.1919 
Cen Branch U P lstg@4s.194s 
Leroy &C VA L1st g5s 1926 


Pac R of Mo lst ex g 48.1935 


Yd extended gold 58...193% 
StLirN& Sgen con g 581931 
Gen con stamp gtd g 5s 1931 
Unitied & ref gold fs. 1929 
Riv & G Div 1st g 48..1933 
Verdi Vid W lste 58.1926 
MobJ & K C lst cons g 58.153 
Mob & Ohno new gold 6s..1927 
lstextension goid 6s..41927 
— gold 48.......... 193s 
Ld Cairo om Div 4 r Ast g 58..1947 

st td. coll g 0. 
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B ‘Greek lst gu g 4s. tee 
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gold 53.......... 1936 
Cr Ext lstg 39s 01051 
pang t Ad lat gu g 48...1981 


Gouv & Oswe latgu ¢ 5s 1942 
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L17 May’07}.... 
a ean ae 


6'5 


116 J’ly 04)... 
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99 Mar’UY). 
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N. Y. STOOK EXCHANGE 
Werk ENDING May 7 
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Penn Co—( Continued) 
Erie & OK lil B.1940 


dinvecabiecobl 
abies a 


tts Y& Ash lat con 68.192 
bMS Semen 078 A...1 94 
Senes B guar..........194 


34a --- 1949 
4s anes Cyt 
cath 1 58.1932 
ensacola & Ati & Nash 
eo & East SeeCCC& StL 
eo & Pek Un letg Ge... .305t 
2u ye ae ET 1 
Pere Marq—Ch & W M 5s 192] 
Fhaoat& PM ge6s... .. us 
lst consol gold 6s......1939 
Pt Huron Div ist g 58.1939 
pent 3S 4. H ist gus at eS, 1931 


Pris & nade o cons 78.1911 
Philippine Ry lst ig si 4s’37 
Pitta Cin &8tL See benn Vo 
Pitts Cleve& Lol SeeB&O 
Pitts Ft W & Ch See Penn Co 
Pitts McKees & Y SeeN Y Cen 
Pitts Sh & L E 1st g 58...1940 
ist consol goid 58....... 1943 
Pitts& West SeeB&O 
eading Co A tse g 48..... 1997 
Kegistered.............1997 
Jersey Cent coll ga ..- L951 
Reusseiaer & Sar D&li 
Rich & Dan See South Ry 
Rich & Meck See Southern 
Rio Gr West See Den & Rio Gr 
Roch & Pitts SeeB R&P 
Rome Waté& Og SeeN Y Cent 
Rutlana See N Y Cent 
tate Lus& H See Pere Mari 
MtJo& Gr isl lst g 48...194 
8t L.& Cairo See Mob & Olnue 
St L& lrou Mount SeeM 
StL KC&N See Wabash 
BtLM Br SeelT RRAOLStL 
St Louis &5 *— zeng 68.1931 
General gold 5s.......... 193 
Gen 15-20 yr 5s trrec..1927 
St iLd& SH KR consg 4s..’96 
Southw Div lst g wont | 
Retunding ¢ 458........ 95 
S8tLM& Su ast gu 4ivg1909 
KCLtS&M ph hehe pe 
KC Hts &M Ry ref g 4s 1936 
KC& MRG b 1stgu 68.1929 
Oz'rk & Ch © lst gubs g.1913 
8t Louis So See Ilhnois Cent 
8t Ls W 1st eg 4s bd ctfs.1089 
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2d ¢ 48 1nc bond ctis...p19sy 


Cousol gold 48........... 1¥3% 
Gray’s Pt Ter lst gu g 58 147 
8t Paul& Dui See Nor Pacitic 
St Paui M & Man 2d 6s...1909 


lst consol gold 6s........ 1033) 


Registered............. LVS 


Reg é 
Dakota oxt gold 6s...... 191lu 
Mout ext 1st gold 48....1937 

Registered.. ........... 1937 
& inn Nor Div lst g 4siv4> 
eign Unie lst eee 

ont C € 68......103 

Re tetened. 


supoosacevected Ged 
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ist guar gold 6s...... 1037 
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BtP &s’x City SeeCStP M&O 
&A Pass lst gu g4s...19 “ 


BA " 
8 Fe Eve & Ph lst g 58...1044 u- 
SEG&N P letamkf g$s.lvl9iu J 


Sav FE & West SeeAtl Coast L 


Coli tr refund ¢ 5s ...... 1911/M-N 
All-Birm $U-yrist g 48.61934/M-s 
Car Ceut ist con g 48...104i4 u-J 
Fla Cen & Pen lst g ds. 1vltiJd-d 


80 Car & Ga See Pathert 
Southern Pacitic Co— 
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8l4 83 
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89 "8 Sale 
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eeeeee coeeee 


eewee eoeeee 


116% Nov’08 
138 1g Jan ’06 
34 peo 
108 Reb'o8 
9349 Mar’09 


93% J iy ’97 
99% 100 


96 96 


87% 38 

y9%, Apr’0y 
Lhtt) Apr’uy 
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94% v4 
Su BZ 
79% T% 
1062 102 

13243 13245 


102% 1024, 
lvu04 Apr’uy 


ee eees eee ewes 
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L1lU) UecL "U5 


75% 8U 4s 


35 od ly "US 
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114 Oct ’08}.. 


958% Apr’vU?!. 
97 ¥74 


ty Apr’0»}. 
110 Apr’vV9!.... 
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95 Apr’vgy!.... 
101 KBeb’09).... 


97% Apr’vUg).... 


lUi4sg Apr U4).... 


132 Apr’vs}... 
100 9 Apr’vy}. 
L1lG4eApr’Ul}. 
1UU 4 Vet ’U6}.. 
i24 May’v6!. 
oot 1325, 
136% May’vul. 


uj 115% Apr’vy).. 
“IL16% beb’UYl. 


112% Ap1’vy).... 


97 Apr’. J 


10744 Aug’U6!_. 


106% Feb ’ud}. 
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N. Y¥. STOCK EXCHANGE 
Wrex Enpina May 7 


Period 


Int st 


Week’s 
Ramge er 
Last Sale 
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Sunce 
January 1 
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semdee seeees 


109% 1093, 
176 i10 


--+-{/10048 102 
94 8695 


seetlliwewe - 





Hiia\ iis 
==. 104% 109% 


‘fer Balis & Nor lst g 68.1939 


++-/|L22% 124y 
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Tol P & W ist gold 4s....1917 


Tor Ham & Butt Ist g& 48.21946 
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11649117 


89 92 
112 113 











) Pac Co—/( Continued 
Mra Laat Ist 78-1918 
ce i ea. 18a 


st 68.1027 


So Pac of Ariz Ist 10 
So Pacof Cal—és EB at mag 68,010 
ame ey abe 
areca ex Tatung 183) 


Con lst gol PVevone 56 
E Ten reor lien g 6s..... 1938 
Ga Midland 1st 3g....... 1946 
Ga Pac ay lst g geccel ZZ 
Knox & Ohio 1st g 6s...1925 

b & Bir prior lien g 58145 
gold 48......1946 
Rich & Dan con g 6s....1915 

Deb be stamped. lei beiaig 192 

Rich & Meck 48...1948 


So Car & Ga ist g s....191 
— bp ser C 68...1916 
D 4- Semegenogess (- 


19 
Guar stamped....... 71936 
W O & W ist cy gu 4s..1924 
West N C lst con g 6s..1914 
S&N Aia L& q 


‘erA of St List g@4 1039 

lst con gold 58. ...1894-1044 
Gen refund sf g 4s...... 1953 
St L M Bye Ter gu ¢ 53.11/30 


Tex& NO See So Pac Co 


‘Tex & Pac lst gold 5s..... 2000 
2a gold ine B...--, e000 


La Div is L. 1st 


lst ga x aoe St 


LoistiL& W prlien 3 igs. 1925 
50-year goit 49 . 1950 


U ister & Del lst con g 5s 192% 


ist refund g 4s....... 1952 

Un Pac RR & i er g 48...1947 
Registered... .......... 1947 
Ist & ret ikAdten oxncc gy 2005 


Ore Ry & Nav con g 48.1946 
Ure Short Line lstg 6s..1ly2zz 
lst cousoi g 6s......... 1946 
Guar refund 4s........ 1929 
Registered. .......... 1929 
Utan & Nor gold 58..1926 
Um NJ RR& CUo See Pah 
Utah Central See Rio Gr Wes 
Utah & North See Un Pacitic 
Utica & Hiack R See N Y Cent 
V atsialia consol g 4s ....1955 
era Cruz &Plst gu 4%s1934 
Ver Valiludd& W see Mol 
Virginia Mid See South ky 


Va& Southw’t Ist gu 58.2003] 4 

ist cons 50-year 53...... 1958/4 
\ }abvbasn ist gold 5s..... 1g3y 

Ya poi 8........... 1939} F 
bebenuture series A..... 1939 


Serien K........... cok 1939 
ist en equip s fd ¢ 58..1921 
ist hen SU yr » term 48.1954 
lst ret and ext g 4s ....1956 
Det & Ch Ext lst g 6s..194] 
Des Aioiw Div lst x 48..1939 
Om Div ist ¢ 3'aa....... 1941 
‘Loi & Ch Div Ist g 48...1v41 

Wab Pitts Term Ist ¢ 48.154 
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Wash Cent See Nor Pac 
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itty web: 





1u3 Feb’0yj. 
112 Oct vd}... 
1081, Dec’06}. 

113 Dec’04|. 
ee Shah ptt te 


109% Apr’v?}... 


117 «J’ly v0)... 
109 ~Mar’v9). 
115 Apr '09).... 
97% Apr’v!. 
lll Dec’Vt). 


105 Jan’v9).... 


¥1% Apr’vy}.... 
lus Abar’Ud).... 
81 Nov'US).... 

luz 104 
jLuu%, 103 


Léw Hign 


io” 104 
1OL4g LULL 


-|LOY%, 1004, 
110% 1L3y 
05 107, 


64 66y 
114%, 117 


eens ee eeee 
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LO7T% 109% 


*bleww eee ee ewee 
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115 1168 
V6 Vv7% 
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68 5 
103% 105 


ae eee ee eeee 


yz% V5 
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VU% VO% 


STLVZ 13g 


seeeee seeee 





98 Nov’Ut]. 
Ys sep’ Ud. 
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Gold 4s (Cent Paccoll).«1949/J-D] §1]4,Sale | vlg 914) 49 Wash ‘fermi Ist gu & ‘98... 1045 83% 93% 
Regiatered - 222.22... «lvay}d -D Yi! 85 Feb’udl.__. West Maryland lst g 4s...195 83% 86% |825|| B2%, sds 
Conv 4s (full paid) --g192jM-S} 100% Sale | 99% 1U004%/L55 Gen & cuny g 48 ........ 195 68 73 bi 73 

Cent ~~ lat rei gu g 481U4U/F-A| 9742 Sale %  =97%}12) W Va Cent & P istg 6s lyil 105 Dee*0s]....)}...... ... eee 

eamenenccccse lL HEY 97%) 97% Mar’vy|__.. West N Y& Pa 1st g 58..1937 116% Mar’vs}...jjli6 117 
Mort guar guar gold 3498. .41920) J -D 904) YO Apr’ud!._. Gen gold 4s.............. 194 87% Apr vb). 87 = B58 
Through St L lst gu4s’54/A-0| 944% 95 | 95 Apr’U9)."- Income 5s..........-... a1943 34. beu'v7). osece coseee 

@al Har 6 A late --1910)F-A| 101 «..... 101% Apr’O0)....//101% 1014 |] West NoCar Ave South R 
Mex & Pac lst g5s....1931/M-N} 108 ...... 11149 Aperes Pd ll: Wheel’s & L EB Ist g 58...1926 105 Feb’v9j....j107 109 

Gila VG&N lstgugb6s.1924|M-N| 10419 ...... Marvy}... 1/104 104 Wheel Div ist gold 68..19zsI1J 95 J*lyUBl....|]..--0. see ihe 

Hous & & W'T lat g 68.1938|M-N| luz ..-... tos lus 103 103 Exten & Imp gold 58...1930 U5 %9 Deo'us} ....|].........-.- 
1st. guar 5s red.......1933]M-N| 103% ...--. 1034 Apr’ve!....|/10349103%|} RE 1st consol 48.... .... 1949 . Se 7 oO 

BE 2°C 1st ¢ 6s int gu..1937 evel Bee {4.:... 10) Apr’v#}.... 20-year equip 8 {5s ...1022 99 Dec’vs}....j/........... ° 
Cousoi ery int map A-O} 109 ....-. LU7%3 Nov’U7}_... Wilkes & Kast See Hrie 
Gen £o fo ue ® quar... 974, Ser Pp Wil & Sioux F SeestP M&M : 

Wacod N st wie? ert MeN 118 [116 pees 77777! * Wis Cent 50-vr Lst cen 48 1949 95% 96 /15%!) 89% 9 

A& N W 1st ae v 58....19 il TB ie 1074 Jan ’09}_.../1074% 10745 || Sup& Du! div& term 1st4s'36 04%, 915' 25) 93% 95% 

MISCELLANEOUS BUONDS—Uonciuded, 

Manutacturing & indastrini Miscellaneous 
Beth Steei lst ext st 5s... 1uz6 86% Sale | 83% 8675): Adams Ex col tr g 48......1948/M-S 934% 93% 92 93% 
Cent Leather 2U-year g 68.1926 9Y Bale | 98% 99 B’ki’n FerryCo laveonss be "48/K-A 41 Oct ’06)...,||.-.... ------ 
Consoi'l obacco 60-yr v 4s.1b51/F-A} 2.0... 2.0... 79% 80 8 Bush ‘Terminal lst 48... “ee 2)A-O 90 914g 9 YS 1g 
Distil Sec Cor conv 1st g 6s.’27 6% 76 76% | eS Se 1955) J-J 94 94 Yl% O4 
ina & ae Co 1st con g 68.1918 10444105 [105 106 101 106% |/ChicJc& «t Yard col g5s.1¥15|J-J ee (SMI EL, casl<onndc.egnece 

conv 8 fg 58.....1935 88 Sale | 8745 538 es Det M & M ld gr moomes..1911/A-O Oe Ae icon dll necaet.en> en * 
Int 5 St ‘Pump 1v-yr conv. 6s 13 103% Sale |103 103% 1100 103%] [Institution for Irrig Wks 
Lackaw Steel lst ¢ 6s....1923 7 95% YY 93 «OY & Devel of Agricul sf 
N Y¥ Air Brake Ist conv 63s °28 110% 111 jluv% lluo%! 5108 L1B%j] 4s (ctis).......-..-..... 1943|M-N 95 95 92 95 
Republ &S Ist & coltr 58.1934 - o- 99 D1, Int Mercan Marine 4%s8..1922/A4-0 73% Ta 71 77 
Union Bag & P ist sf 58..1930 97 Sale 97 int Navigation Ist sf 5s.1929| F-A 86% 87 86% 88% 
U 3 Leath Co s {deb g6s..1913 10542106 [1054 105% 104% 105 %I | Ne ship & D Dds d1990/ J-J ee AWE. Ahemians. canvee 
US Realty & I conv deb g5s’24 YOXSale | YO, 907 84%, 91 N z ock 60-yr 1st --1951/ F-A 9 91 94 
US Kubber 0. yt coll tr 6s.’1L& l¢442Sale [104% 1045 102% 104%, |] Providence Sec deb 48....1957|M-N 90 Jan’v YO vu 
U ® Steel Co coup .d1u63 104% Sale {104 104% 1024, 104531} Provident Loan Soc 449s. ive 1/M-S 0 * DOC OG. . <clinwaces ccasce 

St 10-60 yr a. reg ..d19u% 104% Sale [103% 104% ety 104% ]/St Joseph Stk Yds 1st 418.1930} u-J 100g Sep ’05)....I]...0.. 22.8. 

a-Car Chem 1st 15-yr 68 1923 97 Sale | VG% = 1/ 3 Yuba Wat Co con g 6s8..1923/3-J 112) J’ly’04|. PRE A a | gl 

estin*house K & Mstds ’31 ¥3 Sale | 92% 3 US Red & Ret Ist at ¢ 68.1931|J-d 90 Apr’09|. sv 43 






































“NO price briday; latest bid and asked this week. 
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STOCKS—HIGHEST AND LOWBST SALE PRICES. a: SESS KS ox Sane, since | cance tor Previous x ear 
‘an. 1 1909 
Monday Tuesday | Wednesday | Thursday EXOH ANGE . = : 
May 1 May 3 May 4 May 5 May 6 ms Lowest Highesi Lowes. Highesi 
Railroads 
enge (100, ey 190 “a? 190 |*180 Last Sale Chicago City WU csise 100} 180 Mch 8] 190 Feb 4|/ 160 Jan | 1% Dec 
aie af 2 oad sf 2 A, . ‘ Last Sale Chicago & Oak Park.100 ’ Jan 15 4 Jan 22 15g Fed Sig AU 
shes abe foie teate 143 Pus Pes i Do pref._....- =-,100) 9 Jan 21) 15 Jan 22 62Dee] jo Aug 
Sle B8t«h 988 2 asi, 1 438 1) 4 Chie Rys part cti “1"’...| 10912 Apr 30) 115%Jan 6)) 848 ne} Jiv Nov 
38l2  33!2 4} *3 38 = 3812 Chic Rys part ctf “*2"’...| 38 May 4 Jan 2i/ 38 47 é’ne 
se et ls = es — 2 Chic Rys part ctf “3"...| 27 Apris| 30 Jan 29}) 20 2x Dec 
oon? $s 2 ons av? Ps 4 $8 10 Chic Rys part ctf “4"__.| 9 May 3] 13!eJan 2 934 Se 15le Dee 
a 3 yt a7 Chicago Subway--_-_-- 100} 25 Feb 2% Jan 2i} 15 Feb] 3012 Deo 
= oo on oe 4 4 50 Kans City Ry & Lt..100| 35 Feb24| 651 Apr30/| 30 4134 Nov 
sso oo 1 ei7ie Si enn! 63 DO. eet... censoued 100} 79 Jan %| 84 May 5]; 68 Sep] 6lz Nov 
pt di pis 2 a on? 2 Last Sale Metropol W S Elev..100| 17 Jam 4] 19 Meh 8]} 1214 Nov} iv Jan 
no A 5012] *50 50t2| *50 50 50 el. bck kode 100} 47 Jan 14| 53% Mchil0]} 42 Jan{| & May 
2312 24 24 24 24 25 = 25 Northwestern Elev...100} 21 Jan 6} 25 May 6]| 13%Aug} 22. Dec 
— ba *69 71 | *70 *69 871 Do prefin.. 4.5 100} 63 can 6| 73 May 7|| 46. Aug] 621, Dec 
“ai” sot 322 329 329 33 334 331 Streets W Stable © L190 ot 7 i3 38 May 361 Ane ile pe 
3h able * 29\4 Apr lg ga p pe 34 Nov 
*9912 105 | #9912 105 105 | *9912 10 Last Sale Do e8efs ci x. cae 100; 97 Feb15; 100 Apr 16}} 85 ’ 105 J’ne 
fe ‘ 
Miscellaneous 
1014 10%} 101g 1014 103g} 1053 10%) 1014 1014 American Can....--- 100; 7%gJan 30} 11% Ape 38 4 1083 Nov 
79 «#679 of? 79 79 8 79 8} 79 79 Be (Orel 0s tadene 100} 71%,Jan 6) 801, Aprz3]| 41igJan | 767s Dec 
*205 210 203, 203 210 ros *202 205 American Radiator..100) 200 Jan 14 May 3// 125 Jan} 2 Dec 
"rg [aa 3 [aba atl oa oS nope Suipbaiing:=-380| “abu eal] “ap QR al) BP Ah) Ms Nov 
i 4 o mer pbu Saad 8 Apr c i yov 
*104 106 [*104 106 [*104 Last Sale a eee 101 Feb 24) 106 Mch ij} 91 Jan] 104 Nov 
dune Sab] S500 ase] sone Last Sev Amer Straw Board....../ ........... | ....1. i aie 10 2 Jan 
Shine * SeubE éa-e oo--] sone aon Sale Booth ( & Co... 100 3g Mch12 1 dan 2 7g Dec} 30 Jan 
Ss 2 2 2 1 5} Do Rede ot, citi 00 lg May 3 5 Jan 5 3 May 
*56 4865714) 56 57ig) #56 *55 = =57 Cal & Chic Canal & D100) 5ligJan 8] 58 Apri6 40 6714 Dec 
bbws | Soobi cone o---| ---- Last Sale Centra! Trust Bank._100] ...... .... | ...... ...- 147 May] 147 May 
*1 llg 1 lig} *1 Last Sale Chic Brew’g & Mait’g__- 1 Apr 27 1 Apr27 1 t ig Aug 
*3 4 *3 4 *2 Last Sele Wea pret. ds i ekes cand 21g Apr 27 21g Apr 27 2 4 Apr 
#2212 23 21 2212) 23 *23 «2312 Chic Pneumatic Tool.100} 20 Mch24 Jan 4}| 20 301g Aug 
#13212.133 132 133 13212 133 Ps a ae 127 Jan 4] 134 Mch24 i; nc M3. 5 
-<<-= --<-— “<< o en eece Last & c ts aececeseanee=| coecceececcoan | cecececeses e ys 4 e 
#12412 125Ip} 125 2 12512) 125 *125 «126 Chic Title & Trust_..10@0] 117 Jan 18] 1251, Apr 24// 100 116 Dec 
#114 1141p] 114le 1141 11453] 114l2 115 115 562|Commonw’th-Edison.100} 107 Jar 21/115 Mav 5 110 «Oct 
casa, salt] eae Fe "Last Sole be het | Maan a ee 
4 ‘4 ee sane} sane U ® o re) ‘oiaie c s FRO Sees fe ea 
#122 12212} 12233 12212 12314) 123 12410 1247g Diamond Match-.__. 100] 117 ‘Jan 9| 126 May 7}/ 113 13, Aug 
*40 4019] #40 40 40 *3812 3912 {ilinois Brick.......- 100} 38 Jan 26; 42 Mch 2/} 30 42Z1o Dec 
*43 «645 «| ¥43 45 | *43 Last Sale Masonic Tempie......-- 43 Jan 5} 45 Feb 3 38 46 (d'ly 
Gini -becdd dian endel once Last Sate Baw. G& Chie Brewed cd cddscousan liccobia becuse etbkbcs nbeocdeee 
ee ee Vee Se pode) deum -| Last Sak De Met, 26... ccc gen 201g Apr27} 20'2 Apr 27 19 zu J’ly 
1 10414} 1 104i9/ 104 105 | 105 105 National Biscuit... 100] $7’gJan 2 » Jan 16]/ 70 
12312 123tg| 124%, 1243, 1247g|*123 #124 12512 _ Do Pe SE eee 11814 Feb 15] 126 Apr 20/} 101%34Jan | 120 Aug 
*86 87 85 87 *86 *86 88 National Carbon... 100} &2 Jan 14| 87 Feb2 61 Mech ) 
11914 11914 /*118l2 1tSl2 11912/#11812 2)*119 120 De pretes ist 100) 110 Jan 15} 120 Apr 1|]} 91 Mch/ 115 Nov 
115l4 11514} 115 11514] 114le 1147s} 11412 114l> 5| People’ sGasL&Coke..100} 102 Jan 5] 118 Apr 8/| 80lgeJanj 106 Dec 
die  SHaee bone itm w---| ---- ---- Last Sale * TO JOU.) ea lp Feb 25 2 SE ia. cline wb cde osga-o 
8734 #2 901g 9 9312 94g) 94 95 Sears-Roebuck com..100} 55 Jan 5) 95 Mav 6} 24 Jan} 56 Dec 
1123; 115l0} 114 114 114 114 11414 #11312 1141, SS 2 O6el. ca.iken 100} 101 Jan 5] 11414 May 5) 72 Jan} 102 Dec 
10334 10334] 10353 10344 10384] 10353 103%4) 103s 1037 Swift @ Co... 25... 100} 1001o Jax 9] 10412 Apr 8|| S88l2gJan | 105%: Sep 
ide *dmok Scan oscol shite Last Scle eS eee 6 Feb BY. BO Met 1B ccs -p Lecce these 
#130 132 /[*130 132 132 *130 132 The Quake” Oats Co..100} 119 Jan 5] 1321lg Apr 3}} 114%,Jan]| 134 Jan 
102 102 /[*101!2 102 102 1013, 10134 102 oo, , eee eee 100} 98leJan 2} 102 May 1 87 Jan] 1CO J’ly 
Sia Seek Sie obusl | woat Last Sale Unit Box Bd & P Co.100 53 Feb 19 Mch26 ig J'ly 13; Jan 
Nine bbebidkine obéil | dents Last Sale}3 Do Full paid. -..... Feb CR BER Bitch cmiticabdadda alle 
dhe “hand wcnt! cody SEAR atdiel iad Last Sale DO Bi cde 100 334 Mch10 YieJan 4 leJ’ly| 12 Jan 
1444 My} 14 144} I4lg 14lg] 14 13%, 14- Do Full paid... Olg Mech ¥ pS. | | ee eae a 
*23 24 #23 ¥*23 Last Sale}2 Western Stone._.... 1 15 Febi6é}; 25 Mcbi5 113, Oct 7 Apr 
—— —= 
. * 7 e 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- Diwidend Record 
CHICAGD STOCK inwr- Price W eek’ s NAME. ing “— 
EXCHANGE ent Range or Stock hi ad in jn Last Pata 
Week cndin, May 7. Period| May7 Last Sat: : 1907 | 1908 % 
Bid Lew = Hwh Bankers National ......|$2,000,009/$1,280,543} & 8 09) 2 
Amer Strawb’d ist 6s.1911/J - J} .... 100 Mch’07 Catumet National...-..| 100,000] 034,125 6 6 08; 6 
Aurora Elgin & Chic 5s A - O} -... ae: nee hicago City.. -..-.--.] 500,000] 185,585) 10 10 08) 5 
Cal & So ic Co Commerciai National...) 3,000,000] 4,252,207 2 i: 09: 3 
yf hreapomm F - Ajtlollg 162!sJan’ 09 Continentai National._.| ¢,000,0U0} 3,770,» S s 09; 2 
Gass Ay & FG ( 2 =.31 cape 101'4gFeb 09 Cook Co State Savings. 50,000 4,8 6 6 Meh ‘U9; Le 
Qhic Beard of Tr > FH 100 May’07 iCorn Exchange National] 2,000,000] 5,072°478| 1 2 “U9, 
cago City Ry F-A 1643, 10412 uzDrexe! State........--] 200,000 29,2 6 & 09. le 
auto Consol Br&M j- ‘ patsy 103 Apr’04 j Vrovers Dep National...}] 600,000] 394,788} & 9% Apr ‘09, 212 
c Censol Frac 44s J - bane 50 Apr’03 ' woo. Stai 200,000} 131,160 6 6 09, 1 
Chic Auditorium ” Ol iene 9654 Jan‘U6 ----{]/First National-....... 8,000,000] 7,973,493} 12 2 Mch 31 ‘09,4 
Chic Beck Co ist 4s__1929/A - O/ -.-. ~<a. «itt ----}} First Nat Englewood. -.-_. 150,000; 166,750} 10 10° 09, 
Chic Junc RR ist 1,000,000} 525,639] Privjate Bajnk {__.. ..... 
“§ eer rey | 5)M- ¢a<e ae anes ----{/Fort Dearborn Na 1,000, C00 426,112 d 8 "Ov, 2 
gue Sais Beg 9 “ian | a al a Gaate Sem et ee 
Uhic Ry 58_.-.--.... F . Al 1014, 101%; 102g "200,000] 106,340] 10 | 20 09. 5 
Chis Rys 4-5s ‘tA -O] 95 7g «WS Ss 1,250,000 404,706) -... | 10+2 "09, 2le 
hic |e és ] > D 8733 34 S7iz 877g 843, 8¥lol] Monroe National-___._ - brea . esi ; ; or oi 1 
8 - eos0 2,000, ,138, 3 f 
Chie Rys coll 6s...1913|/F - A] iis 102 * 102 1,500; 1'856|'--..| #8 apr ‘09; Tt 
Chic Ry: Fund 6s___- P-Al .... 1021gMch‘09 250,000| 64.058 business: Aug 26 
Ghic Rys.Tem Ctfs énltdace 1021g Apr’U9 200,000 S91] ..-. 241Q-3 "09, lly 
ortoliat ‘Trust ¢ 53. 2 Sots We 08 16000, “ay | 8 | 8 00; Ta 
a +4 - w s-<- 2J*Iv" . * 142 
c Telephone 5s....1923/J - Djti®vlg 10 1 1031, 250,000 oe) eee ae ee oe SP re 
“eghfe *Satson det esivfela - 3] doe | top vet fs ie bl 
c son e - J ta , 2 2 
ist ¢ 5s ____July A-0O 4 1 101 300,000} 127,837) Organjized 
5s M- S} 101% 10 1013, 10212 South * 163 6 6 Q-i) {Apr ‘09, Me 
Commonw Elect 58b1943}M - S| 1031, 1,000, 1,381,620] 9+1 | 11 Ou 3 
© Dl <ace 80 Dec" 250, 173 ,046 6 7 4 
rid pay & ihe M-N 98 Apr’09 300° 63350 é 8 Oot 
eee awe ne <2 bei so ee : * 2 
Knick’b*ker Ice 1st 5s.1 A - Of -... 96 Moh‘ 3,000, 2,436,180 bs) 8 Mch 09, 2 
Lake St Ei— J - jj 80 84 Apr’69 2,000, 716,112} 7 7 By 14 
Income $s......... Feb | -.-- 16 May’05 n500, 76,404) ...- 1% He 
=. F 851, 85% 85% oop bool vonease] 8 fs to 2" 
st ~eo-eeereceees °F, . w , bd 
Extension ¢ 4s___-.1 J 4 sone 84 24 sen eee) 488,284] 10. | 84+2 [QJ {Apr ‘Oy, 22 
North West El ist M- VO3e 9614 a, 200, 95,430} 6 7% *09) 2 
No W G-L 81Q-M] .... oie inure 1,500,000] 177,368} Organjized =| Apr [131907 
en Gas 5s.._.... 1 a-N} 98 2 98 2,000,000) 2,555, ---- ] ---- M/Mch 31°09, 4 
ms-Taft 5s..... J -D] 992 Mch’09 200,000 w1,092| Incor pjorated Rie 
© a ae eee ae 97 Mon’v9 1,250;000] 958,885] -.-- 6 1, 2p 
‘i s “4 - s A . Pa 99!o 997g Iliinols Trust & Savings. 5.easeee oan 16+4 ot = ta, 
. J Series o bd 2 5 ’ * P J . 
Peo Gas L&C 1st 68_21543/A - O| 121% 121% 1213, 200,000] w31,619| 2 4 09, 114 
Refunding ¢ 5s....1947/M- $} 103': 1031p 1038, Merchants’ Loan & Tr Co} 3,000,000] 4,955,434; 12 i 09; 3 
Chic Gas L&C 1 J - J] 104 041g 104 efi Metropolitan Trust & Sav} 750,000 ,63 6 6 09, D2 
Consum Gas 1 ‘ J - Bi 102 1U21g 10215 Northern Trust Co-_-_-- 1,500,000} 2,070,692) 8 8 ‘09; 2 
Mut’) Fuei Gas 1st5s1947/M-N/ .... Apr’ orth- Western Tr&Savj 200,000 61,131 6 6 ‘09; 3 
Seuth Side Elev 44s.1924|J - Jj| 9614 96le ~ Ot je's Trust & Savings; 200,000) 94,774) 6 6 09) 4 
ft & Co 1st aa | eae 1017gApr Puliman Trust & Savings ee 163,004) 4&8 & 09; 2 
nion El (Loop) 5s._.1945|A - © zRoyal Trust Co......- ,000 52,422 & 8 ‘09, 2 
\Urion Pacific cony 48s.1911/M- N/ -..- i114 Nov’04 Stockmen’s Trust & Sav-| 200,000}  w21,002 5 5 "09; Ze 
Box’ Board coi 6s’u6}_....] .. 5 70 Jan’09 Union Trust Co......--. 1,000,000] 1,140,487) -.-. 8 09, 2 
Western Stone Co 5s..1909|A - 6) ~_-- S35le Jiy"Us Western Trust &§ Savings 1,990,000 30,683 6 6 ‘Oy 
oe e v Ban A ,076| Began | busine 
Note.——Accrued interest [must | be added to! all Chicage Woodlawn Tr&Sav Bank} 200,000) 31,978) 6 6 09, ll, 
* Bid and asked prices; no sales were made on this day. t Apr. 28 (close of business) for national banks and Apr. 29 (opening of business) for State 
Institutions. {¢ No price Friday; latest price this tt aad b Due June. k Capital increased from $300,000; a stock dividend of $3 1-3% 
being declared in part payment therefor. mn Capital and surplus to Pas | nds are paid Q-J, with extra ents Q-F. rf As of date: 
‘Dec. 31 1908. » As of date Feb. 5. w As of date Feb. 6. el State and Oakland. National banks consolidated in February 1909 under mame 


of Drexel State Bank. 





z Royal Trust Co. purchased by and merged in the Central Trust Co. 





V. 88, p. 541. 
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SHARE PRICES—NOT PER CEN1T'U M PRICES STOCKS Range Since Jan} ki Previous Y. 
BOSTON SPOCK 1900 ae 
Tuesday =" EXCHANGE — 
Mai 1 May 4. May 7. Lowest Htghes Lowest Hithesr 
‘ Railroads 
10714 10712 10753 1 108 Atch Top & Santa Fe.190} 98 Jan 13] 109%, Apr 29 675s Feb | 10114 Dec 
10312 10312 2]*1037g 1047s *10414 10514 a. Do Meet, cece 100} 1003; Ja: 15] 1033, Mch2z6]} 821, Mch| 10414 Deo, 
Pee 234 234 230 Boston & 7 phate > 225 Jan 4} 2391, Apr 8 isi fas 2 Dec, 
*129 129 128 128% Boston Elevated _-_.-.- 4 1321g Apr 22]/ 12116 140 Jan 
Bes 1*.50 231 8231 Boston & Lowell. 235 Mcht¥j] 20014 Feb | 228 
1 146 2. «(145 Boston & Maine... 147 Apr 26/] 114 Oct] 140 Jan 
cia js ene 158 Apr’09 PO: OF nda cuss 160 Apr 3/]/ 186 Feb] 166 Jan 
laicliin to Vide %.... 206 Boston & Providence_100} 297 Apr 26} 301 Jan 9%/} 284 Jan] 301 Nov 
*15 *15 16 Apr’09 Boston toe 8 ga El Cos_| 113;Jan 2) 22 Feb 3 9: > Mch] 1 Mech 
*70 713, 72 72 Ee Fe ae eee GOloJan 5) 75 Feb 3/| 45 Jan 68 Nov 
*12 *12 13 Apr’09 Boston & Wer Elec Cos _.| 10loJan 8} 14le Mchi2 slo Novj 17 Jan 
*5634 *567g *5714 58 Te SOE oo Jan 5} 5S8l2 Apr’l}{ 471; Dec] 601gJan 
*148 148 150 §=150lp Chic June Ry & USY-100] 143 ¢an 25) 150l2 May - 126 Jan | 1651's; Dec 
ie 119 eins 5} Do pret hip TSR AS Oe 100] 116 Mchi9} 120 r. 102 Jun | 120l2 Dec 
tinasl ddan 17114 Apr’09 Con & Mont, Class 4_.100] 170 Jax 26] 173 Mch 5]1 163 165 Mch 
dekeich anne 142 Apr’09 Conn & Pass Riv pref.100} 139 Jan 2] 142t2 Mch25j] 1331, sep | 188 Apr 
ais Seni. olaeed 274. =Apr’v9 Connecticut River...100) 267 Jan 15} 275 Mchl0j} 244 Jan : 
tae 13212 133 1322 133 Fitchburg, pref__...- 100] 182 Jan °| 186 Feb 5]] 117 Jan | 184 Noy 
*82 85 847g 9-847 Ga Ry & Electric.__.100 as Jan 6) & May 4i| 67 Apr{ 86 Dec 
*84 *84 84 Apr’09 We Mi. eies Jan 14 85 Febisii :1 Oct] 85 Dee 
et ee 19514 Jan’09 Maine Central____._- 100 1984 Ja: 13] 19544 Jan 13]] 193 Nov{ 198 Nov 
*14 *14 eS Mass Electric Cos___-1 1llgJan 12] 15 Feb15 84Jan | 13% Nov 
*72 *71 aa WE atic. ub ae 100 spezgon 15] 731g Mch27}} 40 Jan | 64 Nov 
170 16914 171 170 170 NYN es & Hartford - 109 Jar 21] 171 Apr 22] 1298 Janj 161 Nov 
‘enor otal Mch’09 Northern N H_-_.-.- 108 Feb 4] 147 Mch20|} 140 Jne | 145 Apr 
a oc 200 Apr’09 Norwich & Wor pref. 100 200 Apr 13] 209 Mchi3i}] 200 Apr] 205 Feb 
*197— #*__.. 199 199 Apr’09 Old Cotony........- 100] 194 Jan 5] 200lg Jan “81 175. Jan | 196!s Dec 
wa dais 26 = Apr’09 Rutland pref_______- 100} 26 Apr27| 30 Jan 4]] ‘5 Jan| 34 Dec 
9114 *91 92 92 Seasele Electric. _.__- 100} 9014 Mch 2] 92l2Jan 1iji 70 Feb] 95 Dec 
ee 973, 9! 98 9815 ~~ i Se 971g Apr 5| 10112 Jan 5 883gJan | W2 Dec 
*1877¢ 189 19012 188l2 189 Union Paciiic HRSA. 100 2172e Feb 26] 19012 May 4/| 110l¢ Mch| 1865s Nov 
#9515 *9712 Q8lo *96lo 973, DO Wile ke da coud 00| 9312 Mch 2] 97lg May 5 ie Apr| 97% Nov 
tog. ae 175 ~ Apr’09 Vermont & Mass_...100] 165 Jan 20} 175 apr 17 Janj 161 Nov 
OL % © inti *.... 97lo West End St... .-.- 88 Jan 2] 981g Apr 23 6 Jan | 91'3 Sep 
Cre Sonate 11012 Apr’09 pret Be Lakin 10644 Jan 9] 192 Apr27}] 96 Jan Dec 
a os pee 144 Mch’09 Wore Nash & Roch..100] 144 Mch12] 145 Mchi2]/ 138. J’ly| 1440 Mch 
Miscellaneous 
38 38 49 40l¢g Amer Agricul Chem_.100 334 Jan «| 40% Jan 23]/} 13 Jan | 35 Nov 
#9512 963, 97 97lo DO WE De. oka kan 100 Jan 18} 100 Feb 16 Mch}] 96 Now 
Sig 87g 9 914 Amer neu Service.. 50 Jan 26| 9% Feb 23 4 Feb| 12 Dec 
1815 19 30a 20 ee eae 13 Jan 13 Mchlg M8eFeb| 23 
13219 134 13 1341p Amer ugar Refin...100] 1261g Feb 24) 136 Apr 8// 9914 Jan] 13753 Nov 
12973 129 139 129g © pret ich adn: 00} 127 Jan 9] 131 Aprils}/ 106 Feb} 132 Nov 
14019 | SS 14084 1411o Amer elep & Teleg..100| 125144 Feb 1} 14212 Apr22]) 98 Jan | 132l2 Nov 
*3419 345g : 361g 365 American Woolen....100] 271g Feb 4] 3653 May 7]/ 16 Jan| 3233 Dec 
10014 10012 101 108 104 es PER Gee 109 93le Jan 15] 104 May 7j| 173; Feb| 96lp Nov 
ein nai 5 Boston Land__.._... 33, Apr 1 oly May 3 4 Jan alg 
*131 *131 1: 135 135 Cumb Telep & Teleg_ 100 125 Jan 25] 135 May 7} 96!2 Jan 128) NOV 
#3210 3334 333, *3253 3314 Dominion Iron & Steel__} 18leJan 11] 88lp rev l? 1434 Jan 2114 Dec 
1lle il 113, 117% East Boston Land_-_--_- 7 Jan 4] 12% May 3 414 Mch 85 NOV 
248 2Q51le 254 250 250 353] Edison Elec Illum_._100} 245 Jan 2} 260 Apr 7}} 201. Mch} 253 Nov 
15912 1690 169 16012 General Electric____- 100] 1503g Feb 24] 161 Apri2/) 111 Jan] 162 Dec 
64 64 MassachusettsGasCos 100] £9 Jan 5| 67lg Apri2i} 49 Meh} 60 Deo 
9212 923, Do pref.......... 1 89 Jan 5 Apr 2% Jan Nov 
20853 20853 46|M mthaler Lino._.100 -02!2 Mch12] 220 Feb17}] 192 Apr] 215 Nov 
les aul Mexican Telephone... 10 Jan 5 Mch29 1 Mch Oct 
-.-. ...-| 123|N E Cotton Yarn..._100} 63 Apr24] 75 Feb is Mech] 78 Nov 
1 100 De wet... sécccse 10 93 Jan 2} 102 Apr24i] 75 Mch} 93 D 
132 132 205|N E Telephone 100° 12644Jan 5] 135 Mchlilf 106 Jan] 128 Nov 
= 5 82 May 4]} 5dligJ’ne}] 79 Dec 
168 Jan 30] 1 Apr 16]] 147 Jan j{ 174!2 Nov 
934 Jan 11} 10%Jan 2 9 Apr] 10lp Nov 
100 Jan 9} 104%, April3jj] 8Si2 Jan eae | 
2lle Mch31| ‘3!eJan 4]] 20° Jan| 24 
244 Jan 29] 2534 Mch 5] 23 May 262 Des 
1 Jan 36] 2 Apr 2 114 Mech 2\o Jan 
19612 Jan 13| 1363, Mch27]] 1141. Jan | 148 J’ly 
754 Mchi°| 66l4Jan i4}/ 38leJan | 6233 Nov 
28!o Jan 111 3034 Mch 6 247g Jan <0 Nov 
41% Feb 2/, 571g May 7 Jan | 58% Nov 
107 Feb 23 st sey 5 S7igJan ~ aoe 
6lg Jan 11 2 ay 4 eb 2 Nov 
7% Mch 3] 87 Apr3 89 Jan Deo 
712 Feb 1] 1044 Jan lig Feb] 1214 Aug 
34 Jan v9} 45 Febi6/} 24 Apr alle Nov 
65 Feb 26} 8453 Jan 45 Feb lg Nov 
23 Mch27| 27°; Feb 9 20%, Jan 30. «J’ne 
38lg Feb 26} 51 M 2 Feb} 53 Nov) 
2io Jan 40 5% Men 2 6 Jan 
5 Deo 
#0 Aug 
19t2 Nov 
ov 
25 Nov 
30 Aug 
130 Aug 
700 Jan 
Nov 
Range Con Go 100 3% Now 
iy-Wesat._........ 0 11% Nov 
; Bast Butte Cop Min... +7 10 Deo 
35|Elm River_......... 23, Now 
: sie inp ohn ouiminseocle a Si 191g Nov 
9|Granby Consolidated -100 110 J'ly 
5}Greene Canamea_.... 19 ue 
G to 27g Jan. 
4) 5,718) Isle Royale (Copper) . 2614 Jan 


“35 
Fe agey 








Michig Sera ete e 74 F ise Nov 
ft ER ov 
bi Mohawk ___.....---- 73 Nov 
Montana Consa@ © & C 2 133 Jan 
5] Nevada Co’ ted 213g May 6 83 20%, Nov 
5| Newhouse Mines & S. 17g May 5 6 Jan 4 4%, Oct 8 May 
29.481| North Butte........ 5219 Apr27| 851i, Jan 40%, Feb| 803, Nov 
Old Colony........- 48 Apr20} .65 May 4/} 50 Jan 1 J'ly 
Old Dominion....... 4714 Feb 24] 5814 Jan 28 Jan 2 Dec 
Me etitoonaas  - Feb 26] 138 Feb 19 77. Feb| 185'2 Dec 
Parrott (Siiver &@op) Feb 1| 35 May 6]| 10tgJan| 32g Dee 
hoenix Consoli * Jan 14 1 Jon lf 1s Mch 14 Jan 
SN ou inhicn ow © anion 25) 85 Feb 99 Jan 4/1] ¥7 Feb] 100 Aug 
hode ¥sian@.____-- 4%gJan 30] O6iyJan 5 2 M 633 Nov 
Santa Fe (Gold & Cop) 2 Feb25 27g Ja 153 Apr 33g Nov 
arate Olas se tenuate 131g Feb 26] 177gJan 4 9%, Fed] 19'4 Nov 
EEN te eek Jan 5) 4614 Mch lj] 14 Apr] 36l2 Nov 
353| Superior &Boston Min 14 Moh24| 17ie Feb 16jj.__. ewe 

Superior &Pitts Copp- 12%, Apr27| 177g Jan 141g Oct N 
TIORIORE cc nwdkone 2 66 Apr27} 90 Fe Mc 88 Now 
= eee Min Fob 2 | Tariana Be tee] Base 

n DDG. .nan0 e 4Jan 453 Mch 

tn Se PEndibuennedwith-nesadesken Apr| 36 Now 
tatesCoal&Oll 25) 28 Jan 12} 3333 May 4 9 Mch Nov 
U 'S yer Ref & Min. 50] 39 Feb25) 467s Apr 28 Mch] 467s Nov 
> IES lb coo 44 Jan 8] 474 May 7] 37 Feb] 47 Nov 
Utah- hoex ——~ 5 Apr29| 63, Jan 26 48s Sep 7 Nov 
ibd 371g Feb 24) 463, Jan 29i2Jan| 50 Aug 
tah Copper Co..... 10) 39%; Feb 26) 525, May 7|| 287% May] 53 Nov 
5} Victoria .......--<<- Jan 6 Sle May 6 2lg Apr & Noy 
*43, NS EST ie 4%, Apr30} 6isJan 2 4lo Jan Nov 
*143 «145 147 148 231) Wolverine .....-.--. 25] 139 Mchisj 152 Jan 115g Jan | 155 Nov 
2! le 9 1,750'Wyandot ...-...--- 24 Apr 23 4 Jan 16U 50 Mav 33, Oct 

* Before pay’t of assess’ts called in 1909. * Bid and asked prices. d New stock. e Ass’t paid. 5 Ex-stock div. & Ex-rights. a Ex-div. and rights. 
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May 8 1909, ! Boston Bond Record 
 —————— ——— : 
BUNDS a BUNDSs ¥ 
Week’ zs é ¢ = 4a ~ 
BOSTON STOCK KXCH’@k sf ie. «1. meee or ing || BOSTON STOCK EXCH’GE|EE| syiaan Rance or ES] Bene 
WEEK ENDING May 7 May 7 Last Sale January i Week Enpine May 7 Ei) May? Last Sale |2~*|\ January i 
Bia Askilow H low Huan ta AskiLow High| vo 
Am Telep & Tel coll tr do. 3000 J-J| 95% Sale | 95% 9 ‘ t 91% 961, Illinois Steel deben 56....1910/ J-J| 100% ...... 1004, Mar’09}. 100% 100% 
Convertible 4s........-.. SIM-8| 105 Sale aes Oh 92% 106 Neon-convert deven $8...1913/A-0/ 101 101% St 101%) 21}: 004, peat 
Am Was Paver lst sfis« 1919 J.J 88 83 ||Ia Falls&Sioux Clst 7s..1917/A-O| ...... 2.2... 117) Apr’0*}....H.0.. 3» omnis 
Ariz Com Cop ist conv 6s 1918/m-s 157 %4 uO 130 190 }}{KanCClin& Spr 1st 6s...1925/A-0} 96 ...... 95% 95%) } “V55 
Aten‘ 8 Fe om 6 $0,188 A-O 100% 100%) 16//100 1614,]] KanC Fts @ Guilt ext6s..1911/J-D) 2.2... ...-.. 100 ' Jan "0+... 100% 101 
Adjustment ¢ 8....J "ly 1995 Nov 945, Mar’09 Y2% 945.1] Kan C Ft Scott & M 6s....1928|M-N/ 1 aoa 120%/120 Apr’0P]..../116% 120 
Stamped .......... J’ly 1995|M-N 937% Mar’0y). ..11 93% %4%/]KanC M & B gen 4s....... se M-S veees--| 93 Apr’°Ow....1] HO | 683 
50-year conv 48........ 1955 J-D 108% Apr’os 102% 1084 Assented income 5s..... 1934/M.8 89 odds sey S| .---4 86% 90 
10-year conv 5s ....... 191 ijJ-D 108% Apr’09}.... 77 Me iS ip} Kan C & M Ry & Br Ist 561929)A-0} lus% ...... ttt Apr’. |....]} 10344 103% 
Atl Gult & W ISS Lines 5s.’59) y-Jj 64 Maine Vent cons lst 78...1912/A-O}  .... ...... 113% WIENS 5B cake ciukso 
seston Eiect L. consoi 68.1924)M.s ote. Ll Pee Cons lst 4s .............. BPREIEMET. casacy vooesn 101% Sep 06}... H}...... 52... 
916i J-J 100% Mar’09}....//10014 1004, || Mara Hough & Ont ist 6s. toss SRR RE Sti 2 116) J’ne’OH), ...H). 02... 
Jd-J 104 y Oct Os}. ...f}...... . 200. Mass Gas 419s (rects)..... 929) ....| tO Sale | 9949 YH%) Bb) GRY D4 
rminal 1st 3498.1947)|F-A 112% dam "O3)....1. cock ccccee Mexican Centrai cons is7191) ee $6 Mar’U¥]..../) 84% 386 
8\3-J 104° Oab U7)....1)....0. .0c... lstcons inc3s....... Jan 1939\J’ly | 22-2... 22... ns BURL. <i sdcke vanses 
. 8iJ-d t go |: ee eee 2d cons ince 4s.......Jan 1939 Me hiambiey wedi PN Ae Ol Bi nadine waeace 
1910) J -J}- 99% Jan ‘vY}....}] 9949 99% ]} Mich Teleplst 68.......... 1917|J- -sihhe hens . 
Butte a ton lst 68....1917\/A-O , Be | | Se Raat Minne Gen Elec con g 5s 1920) J-J ee See 
— a & Mo BR lat 78.1916/M-N 7 ge a igtiengeage New Eng Cot Yarn 5s. ...1929/ F-A ZHLOZY 14% 
diltetintinine ss danse 1909] J-D BARAO EE Wisscslcscse camsins wd Eng Teleph OR. -ccenog itt A-O i... LUZ 102 
ous Vermi 1st g 4s..May192U/Q-F 85 G8 Sl: OB Eh ciicconcncesstcebeunibeiiens 6|A-O oUt aiinew. 6 eping 
OBS lowa Div Ist 58. 1918 A-O 108 Oct °07}....}}...... 2.2... — England cons BaZipas J-d 5 Mcabaebawease 
Lowa Div ist 4s ......... 919) A-O 1004 Mar’Ov)..../}) 10045 TOU 1, Koston Term Ist 4s. ....1939)A-0 ois di aieitine eiehinne 
eh ced Mi cpctucuvcées 1913 M-N 100) Apr’tSj....))...... 0.0 1S YNH&SH con deb 34sl956/ J-J zi] 975, 107% 
Denver Exten 4s........ 1922 F-A 99% Mar’0}|....1| 995,160 || VConv deb 6s (ctfs) ...... 19438\ J-J 4|}ig4 185% 
Nebraska Extep 4s ..... 1927 |M-N 19244 Mar’oy)....)/1014 101% ula Colouy gold 48 ........ 1924) F-A --4i01L lvl 
B & 8 W et 4s........... 1921/M-§ 98% Feb’v')..../] 985% 9x*,)]Orex Ry d& Nav con g 4s... 1948 J-D ly » Sills aligie sinibes 
Illinois Div 3 %98......... 1948) J-J 14% Oily) <1 91a, 92 Oreg Sh Line lst g 68..... LOSZIF-Al 2.2.00 ccccee 18% Mar’0¥}....1/118% 1194 
Joint bonds See Gt Northern Repub Valley lst sf6s...1919|)J-J| ...... ...... 105 Dec’O8}..../1...... ...... 
Ohic uc Ry dé Stk Yas 5s .1915) 4-J 102% 102%) 151/162 103% |] Rutland lstcon gen 4198.1941/J-J} ...... ...... 107 19 Now’05}... fj. ..... ..-.. 
Coll trust refunding g 461940] A-O 92 Apr’O0Y|....4 91 94 Rutland-Canasian lst 4819049} J-J| ..... a: |. 6M RRR EN 
Oh Mil & St P Dub D 68..1920/J-J -|118% Feb’0))....//11344 1281, |] Savannah Elec 1st cons 58.1952/ J-J| ............| 98%—3 May’0)....|/...... ..... 
Ch M & St P Wie V div 6s81920/J-J Se , ee: Seattle Elec lst g 58,.....1930/F-A/ ............/106 Apr’0Y]....//1054 106% 
Chic & No Micn isu gu 58.1931|M-N --- | LUL%S Rit ----101 102% aus Haute Klec x -.2- lL 929).T J peodlewesen Seunet 
Chic & W Mich gen 5s....1921/J-D oY te 04 Sijlv2 105 —e Te ir: et dim himn 1918/M-S oduell, asin eineeo 
Ooncord & Mont cons 48..192U/) J/-D neh cima) eiheice to ac RK & 1 ger g4s.1947\J-J OY]... . HLOZ%4 103 48 
Conn & Pass RB ist 66... 390 A-O 113% = 03 PE RRS GES: ae 20-year conv 48.......... 1927/J5-J =. |] L025 104 
Ourrent Kiver lst 58...... 7}A-O 96 Feb’09)..../| 96 96 U nitea bE gr .£ 448.1923) 5-J 14]} 955 97 
Det Gr & WwW ee da. 1048 A-O 9i' Mar’vs).. 87 91149]} U.S Coal & Oil 1st s f 6s..19338/M-_N S4izO 135 
let s f 68..1940|M-N a Je, ee See U8 Steel Corp 10-60 yr 5a. “iets M-N BILOZY, LU4Yy 
say posts OB invitintes te ceak +2 Me POT siche o Wbetee 103 4g Apr ’06}..../|...... .....; |] West End Street vevteoumnn* 5 ----|}L00 4g L00 4g 
J clidepecsadubnoddeeesls GIB) ccccce cscce.] 96 Se Ssoteesess sekecs Gold 419s.................19 - --|]L02% LOZ 45 
PR Elk & Mo V ist ree +4 PGT cnccce ‘niquce 133 ar’09)....//133 133 Gola ere budecwe iSie PE SS 1004 Apr’0M....1100% 100% 
Unstampea ist 6s....... 1YSSIA-O} ...... ...... Se Rg Ee A CE ee OL | SCE 1005, Apr’v¥}..../| L004, 1005, 
@t Nor Ob & Q coll teas 1921 J-J ho “ysa, 9S lg 2 & 25 97% 99 Waeae Teleph & Tei 58.1932|/J-J| 98% Sale | 97% 98%] 83il ¥6 “9 
Registered 4s8............ 11Q-J WP eccais #84, Apr’vy). 97% 98146 Wisconsin Cent lst gen 481944) J-J} ...... 2.2... 95% Apr’00}....]] 93% 95 
ANOTHE— bayer pays accrued interesi 1D addi livd Lo tle purchase price ior all Boston Bonds. *« No price Friday; iatest bid and askeu. 4 Fiat price. 





Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily. Weekly. Yearlv 
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Share Prices—Not Per Centum Prices cn STOCKS Range swnce sange por Previous 
ope the mn aura Inactive fom hy ———— 
Saturaay | Monaay 1 Weunesuay | Anursiay| Friday | Week | ( 
May 1 ‘May 3 May@ May 5 May 6 May? |Shares Stocks see below) Lowest Highest Lowest | Highest 
Baitimore 
eqendicéeoe eeesce cosees Javed anbetsl | eaewe qoctssh aendbe beebecl cocccs ccccce] cb~sks Con. Gas EL L. & Pow.100} 30 Mar 8] 35 Jan 25]; 20 Jen} 30 Des 
Seeees coesesh Seeeee sewer seeeee ipa eeeeee seeeeel see eee Ce eeee| se eeee ceeees] FOR EEF Do eeeeeeeroece Ov 76 Maris 85 dan 6 65 Mar 814 Des 
Guager coegee 105 9 105 «|*106 106+ 10645! 106% 106s; 1064 107 92|/Northern Central ...... 50)100 Jam 4/111 Janilci}] 80 Janjiv2 Dee 
15% 15%) 14% 16 15 15% ls 17 6% 16%) 1,467 (mew).........100} 11% Feb5| 17 May 4 Feb] 15 Deco 
30 «80 *29 30 30 81%} 3I% 33 34 8 85 \y| 2,133 Do 2a ecceeee- lL 00] 22% Feob24| 354 May 7/i lu Feb} 26 Dec 
“11 4 «ll%sj) *22 0 «LDS FLL) 6A] “LL =D] De Lig) 11% 21% 150) United Ry & Electric.. 50); % Feb 3| lus Apriéi] lu Jan 2 Nov 
4 Philadelphia 
*45% 45%,5 46 46 #450 «6 454%) 45% 45%) 451 4535) 45% 454 American Railways.... 5U . Jan <4| 46% Febl:i] 42% Ma Nov 
371g 37 3744 37%) 387% 38 37% S7%q| 37% 37%) 387% 38 2,607\oane Steel .......... 50 zo Beb23 39% Jan «|| 26% Fe Dec 
13%, 12%) 12% 12%] 12% 12%) 12% 12%) 12% 12%) i233 123,| 1,380] Electric Co of America 10)210% Jan 2)| 12% Mar2u 8% Jan Dec 
24 24%) 24 344) * 24%) 24% 24%) 23 23 23 234; 1,94U0\Gen Asphalt tr otis ....100) 16.Jan .| 25% Febid)| 3% J Dec 
66 66 655 654, @ 65% G5%| 4%. 64%) G5% 65%) 1,550 mA. pret tr ctfs ....100) 58 Jan 5| 66% tev: 19%, Jai Dec 
29 29%) 28% 29% 29's} 20's 29%) 29% Sl%) Bits 32%—)2 ey ree -100 so ee i) 323g M 4 35 Fe Dec 
104% 105 104% 1045) 106 1064) 105% 106 105% 105%) 105 106 264|Lenigh & Nav tr ctis. 60} 96 Jan 6j/111% Apr2t|) 78% Ja Dec 
172 77% 6% 79 80% 9 7 73% 79%) 78%_ 793,/36,140 see Be VOT ---noeeone 50] 67 Feb23| 8044 May 4j/ 525 Fo Dec 
enlis keke Tues teehee Sg RR hs Bae * BMG acces Sched <osuce Uikaax 2|Marsden Co..... a 100} l‘%May 5] 2'eJanl?]} I Ja Apr 
68% GS} 681,¢ 6815, 6911,4) 67% 638 67% 67%) 67% 6 67%1,_| 4,55U mre at RR...... 50] 63's Feb24/691l,6 May 4/| 54% 4/7 Dec 
42. 42 | 41% 41%] 42 4349 43. 43 | 43% aie] 25160) ’aCo(Pitiad). 50| 40%) Fev z4| 4314 May 4] 341s Ma Dec 
11% i2 11% i2 12 «#12 11% 12 11% 11%) LiXy AB 4,565/ Philadelphia - 25) 1144 Feb23) 12% Aprils 5lg Nov 
35% 36%) 34% 36's) 35% X6N) 33% 347%, 1 33%; 32% 354/%3,372/Phile Rapid Tramait... 50) 24%Jan 3] 36% Apr2+j|d12's2’ Dec 
73% 73%) 72 7555) bars 77339) 75% 7633) 75% 75%| 75% 763,/31,204 RE Ta 50] 59% Feb23/ 77%1¢ May 4/| 46%;_. Feb wr Dec 
eeee Seeses] seeeee ereese] seeeee + eoeee 45 45 cece coece:s| secoce cesees 1v0 Do lst pref. eescos ° 50 44 Mar sj} 46 Jan <x 3Y van Dec 
*46% 4739) ...... eececs 48 49 4y *48 MSE: Shits Sabie 105 2d pref....... -- 50) 45146 Mar 4916 Aprlt}} 374Jan $50) Des 
68% 68%) 574% 58% bi, 58 57% 57%) 6555 56%| 656% 57 |18,645)Union Traction ........ 50) 51 Jan 58% May 4||7444%,J’ng 06% Apr 
88% 88%) 88% 89 89 89 90%) 90 VO's! 186% 86%) United Gas Impt...... - 50\T86% May 7) 9449 Fev &i| 7T349d ¥4% Doo 
Cocees cocces| cccces seccce] sconce hp webbie eoecka soches ere lial ....é. Weis OD nds -----100) 23 Mar26} 31 Apr27jj 25 J’n Nov 
PHILADELPHIA | Bid | ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Ask 
inactive Stecks Bends Ph & Read 2d 5s ’33.A-O} -....../.... .|| Chas RyG& El6s’99M-Si 91 | ¥2% 
Allegheny Val pref....50/ _.....}...... Prices are ali “and Con M 7s 1911..... J-Dj ......|106%j| Charl C& A ext 6s.’09 J-J} 111%/...... 
american Cement..... 39 | BU interest.” Ex Imp M 48g °47.A-O} ....../..-..- 2d 7s..........1910 A 104 |1064 
Amer Pipe Mfg......1 eces--]-eeee. |] Al Val E ext 78 2938 £0 102%) ...... Terminal 5s *2 120 {1204)| City & Sub lst 5s..’22 J- 108 |103% 
Bell (Pa).100' 108%, icieiede AIK @LV Elec 4 '98’33.F-A/ ..... ‘ iis PW & B col tr 48’21.J-J| 1004)...... City & Sub(Was)lst5s’48 105 (105% 
Bam bria pecccessss 46 46% || AmBysconv 58 1911.J-D} ......}...... Portland Ry ist 5s 1930.) ....../...... Coal & I Ry Ist 58’20F. 102 {105 
Central Coal & e ees hintaens Atl Clty lst 58 g’19.M-N| ......]..--.-. Roch Ry& Leon 5s’54J-J| 938 99 ||Col@Grnv lst6s.1916J-Jj] 11U [112 
Bensol Trac J...1 1 fe ORL Fe Se rw 1s¢6s°313J senees 1024 // 8 ish-Am Ir 63 ’27 J-J| 1U24%}......}] Consol Gas 6s...1910 J- 1015,|101% 
Diamond State S aAML. osesda pcosee e Steel 6s 1998.Q.F| 115+2/118% Trac Ind gen 58°19.J-J3} ......}...... WibAativoakendos lll jill 
Preferred Biseate ia assent ease & Me lst5s1949J-J|} 113's)...... Un Rys Tr ctis 4s’°49JJ| 79 79+,||Ga& Ala lst con 58 ’45J 1044)1 
— Con Electric 6.50) ..... |...... Ch Ok &G gen 58°19 J-J} 105%/106 United Rys Inv lstcolitr Ga Car&N ist5sg’29J-J} 105 4)/106% 
pee 10 45%) 46 Col St Ry ist con 5s 1932} ..-..../...... sf5s 1926..........M- 82%) 83 || Georgia P lst ts...°22 J-J} 116 |..... ~ 
ecdéeeceess wedecd -ébece Con TracofN J ist 58.’33) 106%/...... ‘Trac Pit gen 5s ’97 J-J| 107 |...... GaSo& Fla lst 5s 1945J-J} 110 |...... 
Wt Wayne &W V.....100) ...... -..--- |] E& A lst M 53 1920 M-N| ...-..|....-. st5s2930.J-D} 381 | 82 ||G-B-SBrew3-481951M-S} 414} 42 
#ermantown Pass.....50) ......).... -- |} Elec & Peo Tr stk trctfs| 94%/| 96 Wiks-BG&E conids’55J-J} 99 [100 2d income 5s 1951 M- 13%} 14's 
aeeeee REA RRS: PN Il Gas-L lst g5s 192s) ......]...... BALTIMORE Knoxv Trac 1st 5s8’28A4-} 105 |...... 
Indiana Union Tr....100} ......|...... In Ry 48.1933] 3542} 86 Inactive LakeR El lst gu5s’42M-S} 112 /114 
[Insurance Co of N A.. 215) 22 Interatate 4s 1943 ..8.A] 49 50 Ala Cons Coalde. tee ES BEL MaconRy&Ltistis’635-J}| 95% stasee 
Enter 8m Pow & Chem.50} ......}...... Lehigh Nav 49s °14.Q.J} 1034]...... Wee be ae | 60 | (0 || Memphis St lst 6s’45 J-J) 964g) 97 
co Telephone .. 134s} 144]) BRs 4s g..... 1914.Q-F] ......].. -""" || Atlanta & Sn may ae eee MetSt(Wash)lstés’25F Aj 112 /114 
cdcessecevce evcese} cose. Gen M 4498 g.1924.Q-F} .....-]...... } Atian Coast L (Gonajloo 280 /29u || Mt Ver Cot Duck ist ds. 80%) S04 
presente ial al ay cam tetek se) AW | Certain canal “S| |eCemu ae to wel cot 
rothers........... 1 ext 4s lat WDN cae. cde ocscs Las ase o> Meet pee 
Little Schuyikill....... cael seaee 2a 7s 10. woenks 7 -8} 1044/1044%|| Preferred ............ 22 22\|| Nerfolk St 1st 58744..5-J 106 45/107 
Minehill & 1 H..50 gk HERAT Consol 6s 1923.....J-D} 121 [1214 Sou & Fila...100) 25 80 North Cent 412s 1925 A-O +e oteage 
N Haven Iron & Steel.5} .....-]...... Annuity 68.........J-D] 148 [148% let pref. ....<....... 100} 96 | 98 Series A 5s 1926....J-J| 112 |...... 
Northern Cen qadocal atebsh Tact hie Gen cons 48 2003.M-Nj 7s) 974s 3S. See 100]: 74 | 76 Series B 58 1926....5J-J| 112 |...... 
orth Pennsylvania..50| 1U1%)}...... Leh V ‘fran oon 48°35J-D 664 Brewing....... 100} 2%) += 2%] Pitt Un Trac 5s 1997.J-J| 107 /110 
Pennsylvania Sait..... 106 4107 || New Coen Gas 581948 J5.D) .-2...]...... Bo Pote Val lst 5s 1941..J-J is osdbee 
Pennsylvania steel..100} ....2.}...... Newark Pass con 58 1980} ....-. Rees Prices are all “ and Sav Fla & West 5834 A-O + A oe 
Preferred ...........1 tT gs SS NY Ph& No ist4s°39 JJ 100%g/...... interest.” Sea A L4s 1950 A-O, 108% 80% 
Phila Co(Pitts) pret...50} 43 | 4343|| Income 4s 2939...M-.N| ...... soasee & Potds....... 103%,|104 |/Seab & Roan 5s 1926.J-J , woe 
Phil German & Morris MEY Bere NoOhieTraccon5e’19.J-J| ......|...... Atl & Ch ext 4x8 °10.J-J} 100 |...... South Bound ist 5s..4-0} 106 |...... 
Phila > heron iitmabilh ...50 ¥3%) O4 Penn gen 6s 1910... Var} 102%/102% || Atlan C L RR4si952M-S 97 974i] UE L&P let 4*98°29 M-N} 93%) 944 
Railways General..... TT pearttine Set Censol 6s 1919..... eet acsdithec3osc Ati Coast’ SsJ-D| 106 [108 ||} Un Ry & Ellst4s’49M-S; 88 | 88% 
Busine Tron & Steel..5| ...... os &. Md ¢ Renee eta Ctts of 4s....3J} 83 | 85 Income 4s 1949.....5-Dj 55%) 56 
dewater Steel....... BSR See Pa & NY Can 5ds seme: RAD: Lcecoe 6-20 yr 48 1925-..... 84 | 86 Fe r 68 19 > ors My = 
Pret whieiibamatnns oper were! ih ee ~ gee 100 |. ....|| Baltc ist6s°11 M-N| 101%9/101%,|| Va Mid 2d ser 68 °11.M-S} 1U2 | ..... 
Tono Mining of Nev1 7\; || Penn Steel lstée*i7 MON] lol |..777. Balt 68.2016 M-N| ......|......|| 3d series 6s 1916..M-Sj 106 |..0-.. 
‘Union Tr of Ind......10u} ...... --ss. || People’s Tr troerts 4s °43| ......| 98 8498 1930J-J|} 106\)-.....|| 4th ser 3-4-5e 1921.M-S} 107 |..-_. r 
United NJ RR & O..100} 2634)--77". P Co isté&coltr6e’49 M-8| 101%|......|| Balt& Plstésmi’l1 A-O| POz |....../| 5th series 58 1926.M-S} 108 |..__.. 
Unit Trac nee pret, 6 RSM: elengy Coné& ceitr 6s 1951M-N}] ...... 8 || Balt Traclst5s..’29M-N| 111% 1224)| Va a (State) be new 733. FJ} 91 %]...... 
arwick Iron & Steel.lu| ~ 7 8 || Phil mi Klee goki trust ctts.| 102 |:02%|| No Balt Dive1942J5-D/ 1159117 1991.53} 92 |...0 
West Jersey & SeaSh.50) ......]......]| Teast 4s, 5 74%s| 74% || Cent’l Ry conds1932 M.N| 112 {113 || West N C com6s1914JJ} 108 |112 
estmoreland Coal....50} ......|...... Pak E gen M5 g'20_A-0} ....../...... Exté& 68.1932 M-S} ......]...... WesVaC&P lst6g’11J-J] 10244103 
Wilkes Gas & Elec..i0vf 22-77 [7777 4s ret "Se wees cahabin Baw Chae Clty Ry 1si6e°233-J 021/105 |] Wil & Weld 5s..1935.3-3| 113%)115 



































«e BS and asked; no sales on this day. oe $7.50 paid, t $12% paid. ¢ 913s paid. ¢ $35 paid. a Receipts. 6§25 paid. c$30 paid, 44424, paid, 
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Volume of Business at Stock Exchanges 













































































TRANSACTIONS AT THE NEW YORE 8 K EXCHANGE 
DAILY, WEEKLY AND YEARLY. 
Stocks. Ratiroad 
Week ending &e., State U.8. 
May 7 1909. Shares, Par value. Bonds, Bonds. Bonds. 
Saturday ........... 259,675] $22,425,000) $3,492,000 $16,000) ...... 
SEEN visncodeccsec 1,048,928] 82,265,300 6 642, 500 149,500] ...--. 
ES oi cih ane tuicinne: 1,126,080} 96,741,900 7,334,000 73,000] .....- 
Wednesday ......... 918,748) 80,572,800 6, 045, 500 83,000) .....- 
Thursday........... 751,927| 70,910,050 7,050,000 4 ,00G,  cqucas 
PIU: Kocedianneoius 900,459) 82,587,400 6,663 ,500 119,000 $3,000 
Se es 5,005 ,817!3435,502 ,450 $38,127,500 $482,500! $3,000 
Sales at Weck ending May 7. Jan. 1t May ?7. 
New Yark Stok 
Exchange. 1909. 1908. 1909. 1908. 
Stocks—No. shares... 5,005 ,817 4,823,169 67 314,729 58,503,758 
Pat VEE. cnsccncs $435,502 450) 3334, ey '525| $6,247,924,425] $5,237,171,150 
Bank shares, par..... $500 $1,600 $11,100 $51, 
Bonds. 
Government bonds... $3 ,900 $37 ,000 $189,700 sty 
State bonds .... .... 482,500 4,645,500 15,855,100 47 ,836 ,60( 
RR, and mise, bonds.} 38,127,500) 22,537,500 494,396,000 272,465,100 
Total bonds .__._.- $38,615 0004 $27 ,220,000 $510,940,+00 $320,643 ,920 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES, 
Boston. Philadelphia. 
Week ending 
May 7 1909. Listed { Unlisted Bond Listed | Unlisted Bond 
shares. | shares sales shares. shares. sales, 
Saturday............ 7,380 5,757 $37 ,600 10,559 2,056) $104,500 
SSS 45,394 16,989 127,800 52,832 13 405) 61,352 
ER xs wosdpoms 51,783 33,410 172,900 57,394 13,749 108,014 
Wednesday_.......-. 33,428 22,945 239,000 25,482 9, '421\ ,000 
Thursday .......... 61,537 31,744 115,600 56,809 4, 709} 271,800 
PP ivnadeiqgigi« 50,402 53,146 71,000 46 ,036 8,034 148,300 
TNS sip ab ame 260,424] 163,991! $763,900’ 249,112 51,374| $743,966 

















Outside Securities 





All bond prizes are now “and interest” except where marked “f.” 





Serene Rail wavs Bid | Ask Street Railways Bid | Ask 
ew York Clty - Pub Serv Corp N J (Con) 
Bleeak st St & Fui Fstk.100| 15 | z2 |] JC Hob & Paterson— 
mtge 4s 1950.J-3/7 60 | 70 4s g 1949_._._. M-Ni 7612] 771g 
eB & 7th Ave stl - 100} 140 {160 Sod ¢ as Ei& Trac.100} 126 |127 
e m 58 1914__J-J} 7100 [101 g 5s 1953_..M-S 10 
Con 5s 1943 poe xc fist No Hud Co Ry6s’14 J-J} 105 [107 
B'way Surf ist 5s gu 1924] 10x12} 104 5s 1928. ...«...- 106 |108 
e Gent’! Crosst’n stk..100] -.~--| --.. Ext 5s 1924. -N] 101 |103 
é 1st tna tee 6s 1922_M-Ni7 90 }100 Pat City con 68 °31-J-D}] 121 |-_..- 
eCen P & ERstk 100} 380 | 40 2d 6s..1914 opt A-O} 100 | .... 
eChr’t’r & 10th Ststk 100} 80 } v0 [|/So Side El (Chic) See Chiicago jlist 
Coil & 9th Ave 5s See Stock} Exc jist. }/Syracuse R T 5s '46 ;Mas 104 |107 
Dry DEB & B— tP & H 5s 1943. 3- 95 }100 
é 1st gold 5s 1932._J-Dj7 95 | 99 ||/United Rys of St L— 
@ Scrip 58 1914_...F-Al7 45 | 55 Com vot tr ctfs....100] 2112} 22 
Eighth Avenue stock.100) 250 [309 é Preferred ....... 100} 664) 67 
é Scrip 6s 1914_._.P-Aj7,95 {100 Gen 4s 1934__ See Si Exg jltst 
e42d & Gr St F’y stk.100) 225 /275 Untestes SanFran See Exc }list 
42d St M & St N Ave_100] -..-.] ---.]] Wash Ry & El Co....100} 40le/ 407) 
é lst mtze 68 1910_M-S} v/ 100 Preferred .......- 91%) 921 
ss 2d Lincome 6s 3915 J “ 7 -. Fig 48 1951_........-d-Di7 87% 
ter-Met—See ang 
Lex Av abeve 5s See Stk} Exo | list Gas Securities 
Metropol St Ry—See See Exe |list New York 
Ninth Avenue stock 150 {170 |iCent UnGas 5s g '27.J&J/ 102 [103 
d Avenue Sos 20 | 30 |iCon Gas (N Y)—See Stk} i:xe |tist 
é 1st mtge 5s 1909. iN 95 | 983 |le Mutual aiegeiaw 132 |140 
Consol 5s 1948_...F-Aj7_78 | 83 || New Amsterdam 
e Sixth Avenue stock.100} 110 /1ls ist consol 5s 1948... 10Q1g| LULl> 
Sou. Boulev 5s 1945._J-J} 60 | 55 ||NY&ERGas ist 5s'44 tj 104 )106 
So Fer ist 5s 1919...A-O} 85 | 90 Consol 5s 1945 .---S-d 96 | 10ute} 
Third Avenue—See Stock] Exc jist ||N Y & Richmond Gas 1 30 | 40 
atry W P & M 5s 1928}7 50 | 80 || Nor Un ist 5s nal as 108 98 j1U0 
VitersStRR5s 1946 A-O}| 80 | 90 ,|e Standard Gas com..100/n 50 | 30 
28th & 29th Sts ist 5s ‘96/7 20 | 35 e erred ..cn-. n 60 | 90 
¢ Twenty-Third St stk 100] 25) |350 Ist 5s 1930___----M-Nj 100 |105 
Union Ry ist 5s1942 F-A} yO | 98 Other Cittes 
Wes stist5s 43J-J} 60 | 50 {|Am Gas & Elec, com_50] *32 | 33 
Brooklyn Preferred_....._... 50} «43 | 46 
Atian Ave 5s R700---8-0 100 {101 |/Amer Light & Tract-10u| 190 {192 
Con 193 est wpe otis 97 |102 Preferred ........100] 104 [106 
BB & W £ 5s 1933_..A-0] 95 |100 || Bay Sta EE ligi' ly 
Brooklyn City stock...10} 190 |195 || Bingh’t'n (N Y) ks 
on 5s—See Stk Exch} xc list ist ¢ 58 1938....A&O} 94 | 98 
Bkn ee 1st 5s 1941 A-O} 95 |i00 |/Brooklyn Union oy 
Bkin + ‘o & Sub See Stk, Exc | list 668 1909 Ss list 
Bklyn Rap Tran—See Stk} Exc jlist |] Buffalo City Gas 7 9 
¢ Coney Isi & Bklyn..l 80 |100 ist 5s 1947—See Exc |list 
ist cons g¢ 4s 1948__J- 78 | 85 |\Com Gas of N J 5s 36.J-J| 93 | 98 
tk G & N 58 1939_J-J]} 95 |100 ||Consumers’ L H & Pow— 
Gr’pt&LorSt ist os..ft &N ----! ---- 5s 1938..........J-D} 108 |... 
Kings © El 4s—See Stock} Exc ;list |}Denver Gas & Elec..100} 118 {123 
—. wes pref....100] -...}-.--|! Geng 58 1949 op.M-Nj 90 | 95 
iemmiie th chal -O}| 95 |..--.|) Elizabeth Gas Lt Co_.100! 275- | .... 
it 4s 1831 2_ See Stock} Exec |!ist || Essex & Hudson nto 130° cue. 
N W'bdg&Flat Ist ex 48 90 |100 ys & El Bergen Co..10 67 | 68 
Steinway ist 6s ie J} 105 }112 Gr Rap G Ist 5s ‘15. k2 -.--| LU1 
Other Citte Huaabn. Co Gas......16° 12119)123 
Buifato ’ Street Ry. os indiana Lighting Co. 100) 16 | 18 
ist consol 5s 1931_.F-A 10712] 10812// 4s 1958 op ......_F-A] 60 | 63 
Deb 6s 1917... 106 | 10712}/ indian Gas.....50) 25 | 35 
Columbus o St Ry- 100 9734]s9814 atte s 1952-55 -£-0 75 | 90 
Pref aered iinet 10412105 [i Jackson wont Sg 37.A-O} 88 | ¥21 
Colum ¥ con BerSeePh: ia list € ee ae Plo} oe 
eCCrosst’wn 1st 5s ‘33 J-D] 10219] 105 92a] ~~~ 
oan iy & & Ltg com. 100 Kt bi Madison gat 68 1926-A-O} 103 |108 
é BOG. wie ote'nn gi co s ewark 6s 1944. 134 
Grand Rapids Ry....100 Gate 4 Newark Consol. Gas.. -%0 3 ‘phi 
onummbon é Con ¢g 5s 1948___ J- 10719} .... 
e Losioes St és 1930... J&J 108 [110lsIiNo Hudson LH& ee Ove} 
A nn & Bos 1st 5s gt-100 106 } 108 5s 1 ae ae 100 |}... 
ew Orl Rys & Let 0 153, 161g|| Pat & Pas 3 Gasé Elée-100] 90 | 95 
@ Proferred ine ae 43 eCon g 5s 1949...M S} 103 |104 
Gen M ¢4 is 35, Sn08 tk Ex} lst [St Joseph, Gas 58 1937-J-J| 95 {100 
North Chic" Street See Ch} “a list Teleger & Telephone 
Pub Setv Corp of N J.100/ 1 10212 cAmer T eleg & Ca 16 ~ 100} 76 | 78 
Colts g notes OSCE N 83 | 84 IieCentr & So Ame 100] 110 1117 
Coll 5s f. notes Nj 10012) 1007, Goma t, Un het tN (NY). 25] 110 /116 
North oy, St Ry 100] 45 }] 55 |}emp & Bay State Tei 100 60 | 70 
St 4s 1948... 78!y] 7¥ly}] Franklin o. 3. eis 42 | 46 
Cons. ‘Tract of N N'J--100 A a “Gold & Stock” Sieg - “i00 105 |i15 
55733 UGl» —See Stik I 
New'kPasRy 53730 5-3) 10912] 11012 |] Northwestern Preleg. 50 ine” he 
Rapid Tran St andy 245 | ...-|/ Pacific & Aventis. 87-35 65 | 75 
ist 5s 1921....-. A-O} 105 |....||/Southern & Atlantic..25} 90 | 95 















































Electric Companies 


Ist g 4s 1949... 5-D 


Ferry Companies 


B&N Y ist6s 1911. J-J 
N oa & E de jen? stk. 100 
NY on Way 48 J-D 

Hob ate 1946M-N 


try stock._.100 
lst 58:1920......M-N 


Short-Term Notes 


Am Cig ser A 4s '11__M-S 
Ser B 4s Mch 15 ‘12M § 
Amer Light & Tr 6s—See 
Tel & Tel g 5s 10 2 
n Coast Lbs "10 
C Oiiee Otte ts jivt oi 
Chie & Alton 58 1942. i] 
Cin Ham&D4 348 08 M-S 
CCC & St L 5s, Jume ‘11 
Erie 6s, Apr & 1911..A-0 
interb R fT ¢ 681911 M-N 
5s Mch 1910... 2. M- 
K C Ry & Light 63 ’12 M- s 
pee ytd fp ‘12.J-J 
kx Steel 5s +s 1910_ Yer 
mp 1-yr 58 Sto ‘ 
Lake Sh & MSoe5s10F A 
Lou & Nash ¢ 5s °10_M-S 
Mex Cent 5s July 1 1916 
Mich Cent 5s ss -E A 
aon & StL mv 
N Y¥ Cent 5s 1 b10.-5- 
N y e Lines Bap 5s tin 
NYWN & H 5s *10-’12 
Nort & West 5s 1910M-N 
Pa RR 5s Mch 15 °10 M-S 
Public Service 
StLMS’east 4%s 
St LOS Fre he 1h hel 
44 %g Notes’12 o 
South Ry ¢ 5s 1910) -A 
Soutitern Ry 6s 1911.M-N 
Videwater 6s, 1913, guar 
Wabash 5s, May 10 1909 
Westingh EtG@M 6s 1910 


Railroad 
Chic Peo & St L pref.10¢ 
Deposited Stott 


2S om 


ine. 


cS 


OJ&J) 
eyes July 1930, 
Pewee Den Oy std =1 
of Mexice—See S 
Stubs. 








Pitts Bess & L E......50 


Preferred .........50 
eRallroad Securities Co— 
Am . AS ms & cinco A ’52 


“ist gd on ll 100 


Com & 2d 2d pret—See Balt 


‘eabeard Ait 
lars 5s ext aD ary M-S 
Union Pacific 4s See Stk 


Industrial and Misce! 


Adams Exp ¢ 4s 1947J-D 
Ahmee! k: Siping... 25 
Alliance Teo 


: enlae 
Allis-Chalmers Co 1st mtg 
8 15s 1936—See age 
Am rass._...100 
American Chicle. com.100 

Preferred ..-..... 08 
Am Graphophone cem10 
Amer dware..... 
Am Malting 6s 1914.-J-D 
Amer Assoc 00 
Am Soda Fount com 2108 

ferred. 


Bo 7-0) 10014 


ig som ES) 


00 
Sit 


icago 


+ Ty 
80 


75 


~~ 


KE 
112 


Exc 


983, 
inxch 





Attet ecnee 
2d 


» otecred..... 108 
Am ay Somat new—S3, 


Amaries® Sure 


ist s f¢ 5s 19 op 09. 
a &Wind SS 


Barn: & Smith 
Bethl:m Seat 65e5~-See s 
mpany an. 6 
4&M aries 
Bond & Cond Miliz=2100 
Prefe 


British opper-_--.5 
Butte Deined, Mining 15 
—_ Co of Am on 


--< sewn ® 


ferred 6 
Casualty Co of Amer.100 
Celluloid Co........-100 
Cent works com..100 

Preferred <.....<. 
Central Foundry.....100 
Preferred: .....-~- 
Deb 68.1919 op “01 M-N 
Chesebrough Mfg Co.100 
City Investing Co....100 
eClafiin (H B), com..100 
elst preferrea 42080800 


e2d Ee ferred. 
Col & Hock Coal&l pt 100 
1st Goi fr 8s 1917......J-d 
6s bot 1958--J-) 

ag Phy 4m ot 

Vens Ry Let&Re s7ieu 


2seee 100 








17 


96 
10714 





15 


913, 


6512 
list 


99 
list 

































Industriai and Miscel | sa ask 
Consol Rubber Tie. 500 aks 
Preferred ........ 10 20 27lg 
Deben ture 4s LUSTAa&O 7? 35 | 40 
Cons Steamship Lines 100} ----]---- 
Cell tr 4s 1957 retsJ&i|f 18lo| isle 
Corn Prod Ref See Stock] x. —s 
eCrucible L enseampsanoe 7 
ePreferred ....... 100] 61 63 
Cr maberiand Bly Gopper.5| *8510] 838 
eDiamond Match Co.10u/s125 = |s!26 
Dominion Copper...... 10) 8c.) 10c, 
Dou glas Cop 5] *23%4) 3 
Econ’y Lt & Pe olet: Th 5 
Ist M sf¢5s1956_J-L] slo} 96 
Electric Boat......- 100 20 | 25 
Preferred ....... -10uj 60 | 75 
Electric Vehicle. .-..100 coe. Joos 
PROMIIOE: cncccunc ly) o---] 3 
Empire Steel........100f 6 | 10 
‘Preferred ........ 10uj 438 =| 53 
eFederal SugarofN Y Sez} 5'k t}x list 
eGeneral Chemical..-.100] 67 | 74 
ePreterred ....<es« 100] 103 [104 
Gotdfleld Consot Mines. " *814] S316 
2||Gold Hill Copper_....- *l4) os 
cene Cananes. 22-2 7%0 Lily] 118 
Guegenhe'm xpior'n ivv} 180 |1lyu 
eHackensack Water Co 
Ref ¢ 4s ’52 op bcha (7 sj 88 | OL 
Halt Signal Co.cc... Ou 0 35 
Havana Tobacco a OO] 13tr] 141g 
OUD ind sik ich Ss vy 18 | 23 
lst g 5s Junel 22.J-bD} 65 | 69 
Recker-Jones-Jewell Ail. 
ist ee M-s4 104 |108 
Her’g-Hall-Mar, new_10u 35 45 
ay Land & Imp108| -..-].... 
e358 1910........-M-N} 100 | .... 
Houston Gunsscos on tee 712 2 
Preferred _.......100} 45 | 40 
Hudson I pe ie | 100 [110 
cingecest® Rand com.10 a Cee 
ferred ......-100 98 bie 
internat! Bank’g Co.10¥ 1e}105 
Int’nl Mer Mar See Stk Exe jlist 
Internat’t Y vlawmngearie 100 |105 
ER 84 | 387 
ist g 5s 1988753 B4lo] +6 
international Salt...1Us; 13 15 
ist ¢ 5s, 19512... A-J}; 50 fT 
Invernat’] Silver.....10 7 110 
Preferred goncn-o-t too) 72 | 73 
Ist 6s 1948... 1Uyl4/ 118 
Internat Smelt & Refg 10 127 |128 
Lackawanna Steel, .-106 40 | 45 
Lanston Monotype..,26| #135;| 14 
Lawyers Mtge Co. Jue 295 |305 
eLeh & Wikes-B 10) jilv 
Lerd & T; es ‘ 105 
ee SES 9 102 
eLort cred, pista 109 nl25 |136 
Sq aaa, 18 25 | 35 
“ 6s 1919......-M-N} 80 [100 
eManhat ach Go. 100) 3] 9 
Man Transit...-20 * 8 3ig 
= RF a5~ wol/* -..- 1g 
o- * “--—- 
cangansa80|* 26 @ 
Co... i 112 
Nét k rx Cube 2210 100] 102 /105 
Nat'l Surety Ml Ty 3 180 |18712 
Nevada Cons’ 8 Oepper-5 *21 | 21g 
N nt Min & Sm..1 253] 27g 
w Oentral Coal.... 4u | 53 
NY Air Brake 6s See Stck] Exc }list 
N Y Biscuit 6s 1911.M-Sj7 100 | ___. 
tNe toe D monet oS 34 40 
seceaeee 80 
NY Btee & Secunty=100 195 |200 
NY rtation.. 20 *334) 4lg 
rece pond conscten) 90. |109 
ip’ gz atee *1014; 101 
eOutarto Sliver 77777760) "74*) 20 
aveger com..-100} 51 | 55 
epeseveoe 95 |100 
bittsbureh Brewing...50} *233,| 237, 
porezecent *4i7g) 42 
vlecbenoh Coal.See 3S isxc | list 
Po ndie Glo odmninew) 400 18 | 22 
referred (new)_.-.100) 65 | 70 
Pratt & Whitm prefs.100] 5 [105 
heel Assoc (B iy) 100] ....1153 
Bak Powd com 155 | 160 
referred... ..... 105 107 
Safety Car Heat & Lt.100) 126 [128 
Seneca Mining...-..-..25) * 60 (365 
Singer Mfg Co___....100/ 470 [480 
Standard Cordage. .- i 
lst M g¢ 5s ‘31 red. A-O}; 20 | 24 
_ Ad tMSsAprii193hi; 3 4 
- _ Coupler com10¢ S 39 
1 110 
Standard Milling 56522100 17 | 19 
seandara Ole tN J--.100) 672 1675 
Swift & Co-See Bost iixe fist 
1st ~ 4 ety Came 1011g} 7017, 
eTexas& Pacific Coal-100} 95 |100 
Title ius CoofN Y...100} 150 |160 
Tonopah Min (Nev: wij 7 74 
Crénton Potteries ‘com1001 4 7 
Preferred, new....100} § 60 
Crow Directory......100!1 25 | 35 
Union Ty tercom100; 73 | 76 
1st wocenel 00! 117 [118 
2d preferred.......100) 117 |118 
United Bk Note Corp..50] +53 | 57 
ene wowe ee DU) +5214) 55 
Paised © Cigar Mfrs. . 59 | 60 
cogent ttetes 10419) 1051 
United Co z 131, 
oace 4 
: wnewee--l00} 210 |21 
U S Envelope com...10 42 | 47 
Prete wncwcenel 00] 105 1110 
U S Finishing... _.. ..100] 85 | 90 
Protetred..).. .a<.. 10: 99 [103 
U S Steel Corporation— 
Gol tr s t 5s °51 opt ‘11} 114!5/ 11519 
Col tr s f 5s ‘51 not 350 11412/1151g 
Oak Tit Gu & Indem.1 snsel 1e 
r Co-See.S Exc | list 
Waterary Co, ok cies atest aca 
Westchester & Bronx ‘11t 
Guar......100} 150 |... 
Western Ice.........1 soso} owe 
Westingh Air Brake-- 59 eek 
West El & Mfg 5s—See St} Exo 
White Knob Deo-n-i9 ea 
eeece ¥oon- 
Worthing Pump SretT 100 ust 








* Per share. c Ex-rights. 5 Basis. 


¢ Sells on Stk. Ex., but not very active. 


7 Flat price. 


2 Nom. s Saie price. 7x-div. 


y Bx-Tights. 








May 8 1909.} 


ee 





THE CHRONICLE 





oa 





duvestment and Railroad Unielligence. 





RAILROAD GROSS 


EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


can be obtained. 


columns the earnings for the period from July 1 to and including such latest week or month. 


statement to show the fiscal year totals of those roads whose 
period. The returns of the street railways are brought together 


The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 
fiscal year does not begin with July, but covers some other 
separately on a subsequent page. 











































































































Latest Gross Earnings. July 1 to Latest Date. Lates: Gross Earnings. July 1 to Latest Date, 
ROADS. Week or Current | Previous| Current Previous ROADS, Week or Currenit | Previous| Cu; rem Prerious 
Monih, Year. Year. Year, Year. Month. Year. Y-ar. Year. Year. 
$ $ $ $ 5 S > & 

Ala NO & Te ac NYC & Hud River|March ___-|7,334,718(5,540,286] 68 ,276,483/69 849,488 
NO&N East..-ri2d wk Apr 48,000 46,000] 2,459,511] 2,384,711 Lake Shore & M S|March __-_}3.485,237/5,209,662/31 ,412,121/32,271,627 
Ala & Vicksburg ri2d wk Apr 27,000 26,000] 1,258,629) 1,250,824 Lake Erie & WestiMarch ____} $884,032} 343,773] 3,540,416] 3,620,505 
VicksShrev &Pacr|2d wk Apr 21,000 24,000} 1,117,871] 1,222,570 Chic Ind & South|March ____| 240,763] 252,305] 2,243,358] 2,213,332 

Ala Tenn & North-_| March _..- 5,413 3,810 48,413 33,422 Michigan Central-_ 259,012/2,019,028/19,241,085)} 20,320,853 

k Atch Top & S Fe_| March __-_-~/|8,272,722/|7 ,401,520/70,106,931/70,210,374 Cleve CC & St L- 2,186,121/1,883,242/19,701 ,468)19,431,133 

Atlanta Birm & Ati/3d wk Apr| 7,878 24,270) 1,683,178) 1,309,378 Peoria & Eastern|March _._.} 246,057 210,262| 2,158,787] 2,239,532 

Atlantic Coast Line| March ..-_-.|2,764,669)2 ,442 022/19 ,647 ,859/19,883,213 Cincinnati Nerth_|March _....| 106,629 71,522 843,922 702,711 

Baltimore & Ohio-_-| March -_--/|5.854,441/5,310,640/53 ,138 ,448/58 055,251 Pitts & Lake Erie|March __..| 880,180) 778,092] 8,803,287) 9,871,212 

Bangor & Aroostook) March _..._| 311,65 274,243) 2,201,792) 2,020,773 Rutland. ....-... March __..| 223,596) 210,777] 2,121,628) 2,238,525 

Bellefonte Centra!_.|March ..-- $,11 4,098 52,425 46,867 N Y Chic & St L_|March __--| 860,856) 868,819] 7,086,118) 7,660,428 

Boston & Maine__r} March ____|3,295,678) 2,883 615/29 ,497 ,865/30,154,191 Total all lines___| March ____| 18209201) 16387768 165383669) 170369341 

Bridgeton & Saco R/ March ...- 5 3.323 37,185 48,253 || N Y Ont & Western|March ___-_| 749,973} 607,402] 6,239,297} 6,023,101 

Buff Roch & Pitts..|4th wk Apr| 197,278) 135,731) 5,838,731] 6,453,914 || N Y N H & Hart_-_r| March ~_-_-|4,532,941/3 ,874,618/ 40,066,126} 40,410,628 

Buffalo & Susaq__..|March __._| 199,094) 189,262/ 1,741,890) 1,647,802 || N Y Susa & West__|March __._]| 329,967] 249,890) 2,459,025) 2,503,79 

Canadian Northern_|4th wk Apr; 193,600} 172,200) 8,143,800] 7,683,100 || Norfolk & South__r|/March ____| 234,304} 192,889] 1,766,721] 1,606,978 

Canadian Pacific. __/4th wk Apr/ 1,814,000 1,463 ,000/63 ,2 18 489/60 328 ,028 Norfolk & Western_| March __--_/2,467,958/2,059,373}21,646,711/22 808, 

Central of Georgia. |4th wk Apr! 230,200) 201, 9,607,604 9,852,143 || Northern Central _-|March ____|1,011,010] 899,910] 8,614,679] 9,564,779 

Central of New Jer_| March __--/2,311,421]1,790,611/19,185,576 20,371,130 || Northern Pacifie__r| March __-_|5,477,836/4,732,449/51,580,220]53 ,67& ,266 

Central Vermont..r}February -| 237,598) 206,979) 2,317,446] 2,352,160 || Pacific Coast Co.__|March __._| 539,578] 453,811] 4,753,126] 5,640,436 

Chattanooga South.|2d wk Apr 1,200 1,33 66 ,843 88 ,538 || Pennsylvania Co__r| March ___-_|3,188,135)2,930,175|30,424,462/24,348,303 

Chesapeake & Ohio. |4th wk Apr| 677,369) 527,494/21,819,662/22,102,219 || d Penn—East P & E] Mareh __-_|12119 769|10997 169|105931 182/117046 882 

Chesterfield & Lanci March __--| 8,136 7,099 43,214 50.%H7 } dad West of P & E.}|Varch ___-_| Inc.526!,000 Dec.5,71}|9,400 

Chicago & Alton Ry/4th wk Apr} 225,925] 196,505/10,595,085/10,291,8eu || Pere Marquette___r]March -_-__}1,306,246/1,106,307/10,639,765)10,297,459 

Chic Burl & Quincyr| March ._--_'6,861,503/6,255,194/59 ,991,514/60,750,239 || Phita Bait & Wash_|‘farch ___-/1,459,507]1,285,807}12,419,201|12,755,001 

Chicago Great West|4th wk Apr; 192,580) 176,962) 6,881,285) 6,812,001 Pitts Cin Chic & StL tarch ~---]2,377,131,2,158 ,353/20,544,286/22 361,902 

Chic Ind & Loutsv_!/4th wk Apr) 141,256] 121,101] 4,380,512] 4,349,925 || Raleigh & Southp’t] March _._- 15,578 11,602 103 ,821 91,651 

Chic Ind & Southern) —see New | York Cenjtrat. Reading Company _]| March —_--|3,731,143/3 ,068 ,634/30,166,075)32,155,521 

Chic Miiw & St Paul; March _.-.|5,064,98214,777 ,616]45,813 ,300| 44,189,592 Coal & Iron Co__}March __-.-}2,855,542]1,603 ,782/ 25,658 ,968/28 ,407 ,863 

Chic & Nor West_-_r/ March ...-.|5,408,063/4,935,619/ 50,089,788) 49,544,409 Total beth cos___}|March _._.|6,586,685/ 4,572 ,416155,825,042/60,563 ,381 

Chic St PaulM & O r}March -_---./1,146,291/)1,042,034/10,295,907/|10,697,709 || Rich Fred & Pot.__r]February .| 169,62 148,575} 1,221,934] 1,276,710 

Chic Term Trans RK! February ra 74,079 77,600 724,126 759,453 | Rio Grande Junc__. February - 55,588 41,391 572,424 569,629 

Cin Ham & Dayt_riMarch ....| 642,893{ 553,338] 5,996,062] 6,288,682 || Rio Grande South. _|4th wk Apr 12,538 13,182 488 ,466 506,745 

Vlev Cin Chic & St L| —See New | Yorx Cenitral. Rock Island System|March .---]5,114,417/4,90 : ,292146,382,492145,950,184 

Colorado Midiand_riMarch ___.| 180,020 142,711) 1,761,814] 1,727,046 St L & San Fran_|March ._--}|3,210,126)2 869 ,615}28 ,709,289)28 490,13: 

h Colorado & South|4th wk Apr! 330,340) 308,634/12,788,620/12,243,860 Chicago & E Ill__|March -..-] 876,053/1,005,272| 7,878,366) 8,774,706 

Col Newb & Laur_-/February - »77 23,714 191,263 198,455 7 Evansv & Ter H|March -.--] 171,963] 187,966] 1,614,980] 1,728,436 

Copper Range-..-.- |February 47,436 54,016 508 ,@14 556,150 Total of all linmes_|March -_--|9,372,560/8 ,967,146!84,585,128/ 84,943,465 

Cornwall .......--. {March _._- 12,208 4,460 4,032 102,220 St Jos & Grand Isl_|March _...] 127,55 40,699/ 1,236,889) 1,245,792 

Cornwall & Leb_.-r|February - 31,269 18,832 220,156 222,491 || St Louis Southwest.|4th wk Apr] 208,790] 198,629} 8,769,055] 8,223,196 

Cuba Rallroad__--_-- |March ._..} 251,305] 235,415] 1,540,263] 1,510,627 ;| San Ped LA & S_riMarch ____| 638,390] 6521,587| 5,275,74 5,687,782 

i Delaware & Hud_}March __-_~-/1,540,813)1,512,865]13,795,223|15,045,329 || Seaboard Air Line_|February -/|1,.464,539)1,289,293/10.675,180}10 564,335 

Del Lack & West_r| March -__-- 2,969,929)2,414,135/25,025,152/25,359,669 Atlanta & Birm_/|February - 72,455 58,537 28,564 611,074 

Denv & Rio Grande|4th wk Apr 19,000) 425,600/17,219,100/17,310,271 Florida West Sh_|February - 20,191 14,054 93 ,954 79,764 

Det Tol & Iront Sysi3d wk Apr 25,517 23,905) 1,248,599) 1,370,095 || Southern Indlana-__| March ___- 99,690} 148,201 881,641} 1,301,990 
Ann Arbor-.-_-_.-- i3d wk Apr 30,467 30,712} 1,414,980) 1,561,974 || ¢ Southern Pac Co--!March ---- 10080,795|S ,450,949/90,225,555}95,642,472 

Detroit & Mackinac! 4th wk Apr 30,692 30,370 959,673 994,071 | Southern Railway-_|4th wk Apr|1,210,943)1,112,456/43,975,511] 44,238,643 

Dul & Iron Range.r| March _-_-_- 2152} 105,526) 4,938,127) 5,395,588 | Mobile & Ohijo__-|4th wk Apr ,039} 210,394] 8,184,397] 8,240,463 

Dul Sou Shore & Ati/4th wk Apr 73,113 72,462) 2,218,552) 2,556,490 | Cin NO & Tex P_j3d wk Apr] 147,398} 130,848] 6,236,171] 6,495,011 

El Paso & So West.r| March _...| 712,678) -.---- c.f. ere Ala Great South.|3d wk Apr 62,167 55,540] 2,872,151) 2,936,890 

Te iy sn nk ws pelts ec tetee March ~~ |4,388,045/3,768,160}37 930,104 38,179,384 Georgia Sou & Flai/3d wk Apr 35,847 31,958} 1,611,558} 1,648,834 

Evansville & Terre | Hau Rock Is|land Syst em. | Texas Central... 3d wk Apr 20,007 5,195] 1,003,89 ,041 

Fairchild & North E! March _-.- 1,744 1,700 15,303 14,243 || Texas & Pactfic____|4th wk Apr} 348,179) 283,756)12,442,325)12,586,466 

Fonda Johns & Glov} March ___-_ 0,085 49,756 562,453 585,527 || Tidewater & West_r|March __-_- 6, 6,7 53, 68,867 

Georgia Railroad_.|March _.._| 250,598] 264,063) 2,197,495! 2,324,237 || Toledo & Ohio Cent|March ____| 259,939] 336,395) 3,228,944) 3,415,134 

Georgia South & Fla}—See Sout/hern Rall|way. Toledo Peor & West|4th wk Apr 26,825 32,650 913,437} 1,038,093 

Grand Trunk Syst._|4th wk Apr} 955,171) 902,112/32,411,529|54,938,553 || Toledo St L & West/4th wk Apr 62,971 55,896) 2,837,541) 3,283,721 
Gr Trunk West_.}3d wk Apr} 115,307] 101,141] 4,460,233] 4,975,113 || Tombigbee Valley__|March ___-_ 7,208 5,408 60,770 45,439 
Det Gr Hav & Mili38d wk Apr 29,729 28,849) 1,327,297) 1,435,104 |} Union Pacific Syst_|March _---|/6,157,495/5,345,264/59,125,623158 ,094,596 
Canada Atlantic_j3d wk Apr 31,466 21,748) 1,436,795) 1,600,036 || Vandalia__._____- r| March __.- 41,217| 748,279) 6,646,272) 7,251,934 

Great Northern Syst} March ---_|3,996,095/3,218 ,294| 40,743,788) 43,608,663 |} Virginia & Sou West! Febru if ,071 66,087 15,443) 48,128 

Gulf & Ship Isiand-|March ____| 163,616) 167,468] 1,428,953] 1,672,802 |} Wabash ___.____-_- 4th wk Apr| 643,262) 550,424/21,478,917j21,741,067 

Hocking Valley... _|March -_- 412,220) 446,480) 4,621,841! 4,842,940 || Western Maryland r|February -| 422,234] 350,998) 3,987,801} 3, . 

Illinois Central ___-_| April _.__- 4,494 ,307/3 ,995,718) 48 .064,135|49,585,779 || West Jersey & Seash|March _._.| 378,710} 364,310} 4,040,070} 4,366,370 

Intermat & Gt Nor_j4th wk Apr} 197,000} 148,000) 6,868,910) 5,887,992 || Wheeling & L E___r/Feb -| 382,208) 311,919] 3,766,195) 3,995,019 

@ Interoceanic Mex_j4th wk Apr} 212,537] 219,129] 5,396,259] 6,503,173 || White Riv (Vt)2wksjend Apr 10 ,099 ME cicdenied getatbeiben 

Iowa Central_.___- 4th wk Apr 68,607 62,058] 2,541,338] 2,579,291 || Wisconsin Central -|4th wk Mcb} 197,000} 181,000) 5,593,0d5uj 5,675,454 

Kanawha & Mich_-|March ____| 158,100] 141,199] 1,634,265) 1,590,505 || Wrightsville & Tenn|February - 21,1 25,684 186,248 198 ,422 

Kansas City South.|March ____| 746,166] 708,804] 6,601,055} 7,053,257 || Yazoo & Miss Vall_}April __-_- 757,188; 750,076} 8,673,744] 8,794,814 

K C Mex & Orient__j4th wk Apr 38,500 * 1,125,588 773,248 

Lake Erie & West’n|—See New | York Cen|trai. Current Prevtous 

Lake Shore & M Sou] —See New | York Cenjtral. Various Fiscal Years. Period. Year. Year. 

Lehigh Valley.-_--|March --_-_/2,808,914/2,315,894|24,513,966|26,557,849 

ny he & East_.j|March --__- 42,284 4,921 297,216] 393,658 || Bellefonte Central_........-.- Jan 1 to Mch 31 $15,267 $13,571 

| Sr March ____| Inc.106],892 Dec.134 i Delaware & Hudson_-_-_.---.-- Jan 1 to Mch 31] 4,221,3149 4,327,678 
uisiana & kan_|March _.__| 105,480 93 ,293 891,378 $57,176 || Manistique ..... 4.0... ...-2s- Jan 1 to Mch 31 10,274 +689 

Loulisv Hend & St L! March ____ 82,956 77,684 770,117 770,381 || a Mexican Railway__..._..-..-- Jan 1 to April14] 2,055,700 2,368,100 

Louisville & Nashv - 4th wk Aprj1,122,140| 978,436/38 ,229,589/37,984,957 || a Mexican Southern ________-- Jan 1 to Aprili4 405,60: 377,350 

‘Macon & Birming’m) March __-_- 13,355 13,24 106,068 119,938 || New York Central & Hud River|Jan 1 to 31/20,089,723418 411,324 

Maine Central____r|March ____| 728,672) 670,592) 6,244,691! 6,575,376 Lake Shore & Mich Southern_|Jan 1 to Mech 31] 9,787,478] 8,907, 

Manistéque_______- arch .... 3, 3,292 ,320 43,495 Lake Erie & Western___-._-- an 1 to Mech 31] 1,046,295 986,1 

Maryland & Penn__} March ___. 32,062 28,047 276,993 286,664 Chicago Indiana & Southern_|Jan 1 to Mch 31 37, 708,3 

@ Mexican Internat_|4th wk Apr} 161,765) 152,846) 5,694,893) 6,979,818 Michigan Central__......--- Jan 1 to Mch 31} 6,057,880) 5,607,726 

@ Mexican Railway_i|2d wk Apr} 133,500] 150,600) 5,488,900] 6,429,900 Cleve Cin Chic & St Louls__.__|Jan 1 to Mch 31] 6,095,790] 5,423,101 

@ Mexican Southern/2d wk Apr 24,550 28,564] 1,013,943) 1.008,202 Peorta & Eastern_.........- Jan 1 to Mch 31 665,09 671,106 

Michigan Centrai —'!See New York Centri/al. Cincinnati Northern ____..~- Jan 1 to Mech 31 260,077 177,316 

Mineral Range_.-_- 4th wk Apr 23,839 22,946 689,958 671,161 Pittsburgh & Lake Erie__.:.|Jan 1 to Mch 31} 2,501,192} 2,008,856 

Minneap & St Louis|/4th wk Apr 5,105; 75,769) 3,502,366) 3,279,333 Buatiana 4.16 «3..+-canaaen Jan 1 to Mech 31 605,435 66,936 

Minn St P & SS M-_|4th wk Apr} 273,565] 217,109/10,540,678} 9,884,210 New York Chicago & St Louis|Jan 1 to Mch 31] 2,257,290) 2,415,780 

Missouri Kan & Tex;March ____/1,960,188]1,785,691|19 617,768] 18,547,454 Total all Iines.........--..- Jan 1 to Mch 31/50,103,514/45,884,290 

Mo Pac & Iron Mt_o/4th wk Apr/1,204,000]1,079,000|37,672,119/36,632.715 || Northern Central____-__------ Jan 1 to Meh 31] 2,667, 2,559,825 
Central Branch_o|}4th wk Apr 38,0 37,000] 1,420,000] 1,286,000 || d Penn—East of Pitts & Erie___}Jan 1 to Mch 31/33,654,741/31,3875,441 
Total system__-_oj/4th wk Apr/1,242,000/1,116,000 39,092 ,119/37,918,715 d West of Pittsburgh & Erie__|Jan 1 to Mch 31} Inc.1,473}, 

bMobile Jack & K C/Wk Apr 17 26,239 24,781] 1,254,057] 1,222,461 || Phila Baltimore & Washington_|Jan 1 to Mch 31) 3,955,063) 3,599,765 

Nashv Chatt & St L/March _.__| 992,970} 924,825] 8,420,453] 8,411,620 || Pitts Cin Chicago & St Louls._|Jan 1 to Mch 31} 6,599,492] 6,095,860 

a Nat Rys of Mexico|4th wk Apr/1,260,134]1,198,814/21,554,411 22,617,644 || Rio Grande Junction.__....--- Dec 1 to Feb 2 188 823 173,026 

Nevada-Cal-Oregon |3d wk Apr ,637 5,764 10,429] 276,527|| Texas & Pacific___.__.-..---- Jan 1 to April 30} 4,522,570] 4,308,541 

Nevada Central____'February - 4,220 4.523 50,290 52.903 |! West Jersey & Seashore------- Jan 1 to Mech 31 73,864 924,964 

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’nt Year|Prev's Year| Inc, or Dec.| % Monthly Summaries. \our’ne Year|Prev’s Year| Inc. or Dec.| % 
$ $ $ $ 3 $ 

3d week Feb (45 roads)....| 10,064,852} 9,183,562 881,290] 9.60 || Month July 1908 ( 97 roads) -/156,103,883) 183,365,993)/—27 ,262 ,110/ 14.87 

4th week Feb (45 roads)____| 10,690,604) 10, i $340 '801 2.28 || Month ‘aux 1908 (105 roads) -|179,781,772) 209 ,690,782|—29 909, 080 16.64 

Ist week Mch (44 roads)____| 10,422,328] 9,534,627 +887,701| 9.31 || Month Sept 1908 (114 roads) -/210,014,059/ 223,964,945 —135,950,386) 6.23 

2d week Mch (45 roads)..__| 10,570,149] 9,806,011/ +764.138| 7.79 || Momth Oct 1908 (119 roads) .|223,931,291/240,652,757|—-16,721,466| (.95 

Sd week Mch (43 roads)_.__| 10,562,507] 9.805,930| +756,577| 7.61 || Month Nov 1908 (118 roads) - |205,963 543 |213,913,643) —-7,950,505| 3.72 

4th week Mch (47 roads)_..-| 16,017,203] 14,194,326] +1,822,877|12.84 || Month Dec 1908 (234 roads) -|215,251,439/204,476, 660) + 10,774,779) 5.27 

ist week April (49 roads)____| 10,762,884| 9,563,209| +1,199,675/12.54 |} Month Jan 1909 (712 roads) _|/181,027,699|171,740,858| +9,286,841| 5.41 

2d week April (42 roads)____] 10,040,826] 9,144,139 +896,687, 9.81 |} Month Feb 1909 (689 roads) -|/168,336,557)| 156,156,486) + 12,180,071| 7.80 

3d week April (41 roads)____| 10,109,928! 9,056,824] +1,053,104/11.63 |} Month Mch 1909 ( 48 roads) -| 51,321,597) 46,239,241) +5,082,356/10.99 

4th week April (86 roads)____! 13/051,263! 11:402'865| +1.648,398 |14.45 |} Month April 1909 ( 35 roads)_| 42,803,882’ 37,780,436! +5,023,446/13.30 





























@ Mexican currency. 
d Covers lines directly ope 
all affiliated lines, exceptin 
Santa Fe Presco.t & Phoenix Ry. 
mew or Inter-State Commerce Commission method. 


rated. 


b Includes earnings of Gulf & Chicago Division. 
f Includes Evansville & Indiana RR. 

Trinity & Brazos Valicy RR. t 
’ These figures do not include receipts from sale of coal. 


c Includes the Houston & Texas Central and its subsidiary lines in both years. 





h includes earnings of Colorado & Southern, Fort Worth & Denver City and 
k Includes in both years earnings of Deaver Enid & Gulf RR., Pecos Valley System and 
o Figures here are on the old basis of accounting—not the 
r These figures are on the new basis prescribed by the Inter-State Commerce Commissi 
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Latest Gross Earnings by Weeks.—In the table which fol- 
lows we sum up separately the earnings for the fourth week 
of April. The table covers 36 roads and shows 14.45% 
increase in the aggregate over the same week last year. 











Fourth Week of April. 1909. 1908. Increase.| Decrease. 
$ 
Buffalo Rochester & Pittsburgh 197,278 135,731 8) rant 
Canadian Northern.._....---- 193 ,600 172,200 | es 
Canadian Pacific............. 1,814,000} 1,463,000) 351,000) -_ _ _--_- 
Central of Georgia.__......-.-- 30,200 01,900 ce | eee 
Chesapeake & _— sy as se taluk sot 677,369 527,494) 149,875) -.---.. 
CRIGREO © ATOR, . nnn ne ceweues 225,925 6,5 sab mee 
Chicago Great Western so saoetaaiek a 192,580 176,962 CS oe 
Chicago Indianapolis & Louisv- 141,256 121,101 ae lwccawe 
Colorado & Southern. -_-_...---- 330,340 308 ,634 San . nadwae 
Denver & Rio Grande_.-______- 519,000 425,600 ee 
Detroit & Mackinac. _.___.__-- 30,692 30,370 ET eG came 
Duluth South Shore & Atlantic- 73,113 72.462 _. (pa Se 
Grand Trunk of Canada----_-_- } 
Grand Trunk Western----- 955,171 902,112 IIL: coo store shen 
Detroit Gr Hav & Milw_-_- 
Canada Atlantic._.__._._- 
International & Great Northern 197,000 148,000 SOON  oduuke 
Interoceanic of Mexico ____.-_-- 212,537 wae etn 6,592 
EE a a ald is ote 68 ,607 62 ,058 EE © nice 
Kansas City Mexico & Orient -_- 38,500 20,300 nme o 
Louisville & Nashville... _- 1,122,140 978,436| 143,704) -_..--. 
Mexican International-_-_-_--_--.- 161,765 152,846 Dn dedese 
Mineral Range.............-.- 23,839 22,946 Se 
Minneapolis & St Louis_-_-_--_--- 85,105 75,769 SS | | pata 
Minneapolis St Paul & SS M_-- 273,56 217,109 SM awass o 
Missouri Pacific & Iron Mtn-_-_-_| 1,204,000} 1,079,000) 125,000) -_____- 
Central Branoh-.-........--- 38,000 37,000 “eae ata 
We Oe SUM oe clos 272,039 210,394 GEE | iis wtirenty 
National Rys of Mexico-_------ 1,260,134) 1,198,814 Se 
Rio Grande Southern---.----- 12,53 pA > | aetna 644 
St Louis Southwest----____-_-- 208,790 198,629 SSS emmnieptierara te 
Southern Railway----.-------- 1,210,943] 1,112,456 fy Serra 
. "}) *, See 48,179 83,756 = | ee 
Toledo Peoria & Western_-_---- 26,825 Sa RE ss 5,825 
Toledo St. Louis & Western-_- 62,971 55,896 SE. . nance 
BRT I at SR gl ae 643 ,262 550,424 SEG neneee 
Tovul (66 roads) ............ 13,051 ,263/11,402,865/1,661,459 13,061 
TPEOO MR coded cessccnel wccomea ee: eee 

















For the month of April the returns of 35 roads show 








as follows: 
Month of April. | 1909. | 1908. | zmcrease. % 
Gross earnings (35 roads) _-____- 13.30 


42,803 882 37,780,436 5,023,446) 





It will be seen that there is a gain on the roads reporting 


in the amount of $5,023,446, or 13.30%. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 


reported this week: 


——Gross Earnings 
Current Previous 
Roads. Year. Year. 
$ $ 

Abington & Rockland Elec 
Light & Power Co__.._Mch 5,298 4,783 
Jan 1 to Mch 31___-_-~. 17,324 15,896 
Alabama Tenn & North. Mch 5,413 3,810 
July 1 to Mch 31_-_-_-_- 48,413 35,422 
Blackstone Val Gas&El_Mch 72,849 69,425 
Boston & Maine_b----_- Mch 3,295,678 2,883,615 
Jan 1 to Mch 81___-__- 9,025,361 8,159,446 
July 1 to Mch 31_____- 29,497,864 30,154,191 
Bridgeton & Saco Riv.._Mch 3,573 3,323 
uly 1 to Mch 31___-__- 7,195 40,258 
Chesapeake & Ohio-__-___ Mch 2,249,643 1,946,931 
July 1 to Mch 31___-_- 19,636,252 20,383,366 
Chicago & Alton_a_____ Mch 1,060,120 1,054,180 
July 1 to Moh 31__-__-__ 9,654,524 9,457,681 
zChic Burl & Quincy_b_-Mch 6,861,503 6,255,194 
July 1 to Mch 31_____- 59,991,514 60,750,239 
Chic Milw & St Paul_a__Mch 5,064,982 4,777,616 
July 1 to Mch $1__-__-_- 45,813,300 44,189,592 
Colorado Midland_a__.._Mch 180,020 142,711 
July 1 to Mch 31____-_- 1,761,814 1,727,046 
Ge SEED ee See ewe as Mc 251,305 235,415 
July 1 to Moh 31____-_~_ 1,540,263 1,510,627 
Delaware & Hudson_b._Mch 1,540,813 1,512,865 
Jan 1 to Mch 31_-_-_-- 4,221,314 4,327,678 
zDel Lacka & West_b__Mch 2,969,929 2,414,135 
July 1 to Mch 31__-_-_-_~_ 25,025,152 25,359,669 
Denver & Rio Grande_a_Mch 1,676,302 1,310,319 
July 1 to Mch 31___-_.- 15,545,000 15,890,471 
Duluth ag! Sh & et team 217,138 219,891 
July 1 to Mch 31__-__-_- 1,993,584 2,337,080 
Ed El —, (Brockton) ich 20,480 16,962 
Jan 1 to Mch $1_--_-_-_ 69,900 57,918 
Fall River Gas war eke 24,708 29,449 
Jan 1 to Mch 31-____-_- 95,187 100,046 
zGreat Northern_b-_ ---_- Mch 3,996,095 3,218,294 
July 1 to Mch 31_-___- 40,743,788 43,609,663 
Hocking Valley_b------ Mch 412,220 446,480 
July 1 to Mch 31_____- 4,621,841 4,842,940 
Houghton Co Elec Oo__.Mch 19,772 18,750 
an 1 to Mch 31-.._--.- 71,997 65,732 
Illinois Central_a __..-- Mch 4,948,472 4,667,455 
July 1 to Mch 31_____- 43,569,828 45,590,061 
g Interoceanic of Mexico_Mch 635,141 665,283 
July 1 to Mch 31____-_- 4,831,127 5,840,117 
Kanawha & Michigan.a._Mch 158,100 141,199 
July 1 to Mch 31____-_- 1,634,265 1,590,505 
Louisville & Nashv_b.__Mch 8,907,398 3,548,766 
July 1 to Mch 31___-__- 34,630,639 34,663,731 
Lowell Elec Corp---_--_-.-. Mch 28,909 26,503 
Jan 1 to Mch 31__-_--- 92,991 86,743 
zMaine Central_b------ Mch 728,692 670,592 
July 1 to Mch 31._____ 6,244,691 6,575,376 
g Mexican International_.Mch 602,507 657,322 
July 1 to Mch 31_____~ 5,149,992 6,380,276 
Mineral Range_b-.______ ch 70,918 68 ,425 
July 1 to Mch 31_____. 622,173 605,108 
Minn Gen Elec Co__-__.. Mch 89,040 83,090 
Jan 1 to Mch 31_-__.. 290,869 261,608 
Minn St Paul & SS M__Mch 1,022,016 824,118 
July 1 to Mch 81_____- 9, :600, 109 9,039,902 








Current 
Year. 
$ 


1,504 
6,139 
3,003 

26,999 
32,779 
743,975 
2,157,794 
8,227,002 
859 
10,966 
885,799 
7,509,353 
$372,911 
$3,675,696 
2,475,760 
20,698,283 
1,907,470 

14,984,576 

5,424 
340,701 
123,730 
664,692 

r520,983 
71,356,057 
1,448,560 
11,381,143 
382,352 
4,310,049 
63,969 
536,789 
8,210 
31,703 
6,021 
38,310 
1,657,641 
16,484,649 
112,232 
1,483,058 
8,925 
37,956 
1,271,596 
10,029,048 
248,201 
1,585,028 
22,965 
284,154 
1,365,984 
12,173,411 
10,436 
38,241 
255,983 
1,920,720 
236,640 
2,040,925 
10,735 
103,415 
40,428 
165,088 
450,388 
4,302,420 


Net Earnings—— 


Previous 
Year. 
$ 


2,109 
7,228 


1,844 
17,714 


29,004 


560,809 
1,276,478 
7,290,209 


543 

13,078 
672,775 
6,876,170 
$457,358 
$3,082,211 
2,303,427 
19,815,474 
1,546,195 
14,310,638 
30,841 
335,995 
105,874 
521,185 
7546 ,994 
71,533,074 
883,886 
10,581,750 
403,105 
5,196,719 
62,080 
594,123 
8,508 
26,743 
7,778 
32,855 
981,534 
15,965,512 
140,368 
1,511,163 
9,034 
35,555 
1,134,117 
10,057,254 
223,610 
1,694,689 
25,339 
136,551 
959,107 
8,380,286 
10,630 
38,225 
188,721 
2,127,117 
273,080 
2,093 ,204 
3,678 
93,829 
36,466 
140,217 
312,239 
3,554,087 





——Gross Earnings 
Current Previous 
Year. Year. 
Roads. $ $ 
Mo Kans & Texas. Bg = - HO 1,960,188 1,785,691 
July 1 to Mch 31. ._-- 19,617,768 18,547,454 
Missourl Pacific. _.....- Mech 4,052;875 3,443,488 
July 1 to Mch $1___--- 35,347,119 34,818,715 
Nashv Chatt & St L_b..Mch 992,970 924,825 
July 1 to Mch 31... ---- 8,420,453 8,411,620 
g Nat Rys of Mexico._._...Mch 4,592,197 4,399,099 
NY oe & Hud Riv_b.Mch 7,334,718 6,540,286 
Jan 1 to Mch 31-_-..--- 20,089,723 18,411,324 
Lake Sh & Mich So_b.Mch 3,485,237 3,209,662 
Jan 1 to Mch 31-_--.--- 9 :787.478 8,907,690 
Lake Erie & West_b-Mch 384,032 343,773 
Jan 1 to Mch 31-__-.--.- 1,046,295 986,105 
Chic Ind & South’n_b.Mch 240,763 252,305 
Jan 1 to Mch $1-_-._-_-- »256 708 ,350 
Michigan Central_b ..Mch 2,259,012 2,019,028 
Jan 1 to Mech 31-.-...-. 6,057,880 5,607,726 
Clev Cin Chic & St Lb Mch 2,186,121 1,883,242 
Jan 1 to Mch 31---.--. »790 5,423,101 
Peoria & > og? ko 246,057 210,262 
Jan 1 to Mch $1-.-.-.-_-- 665,098 671,106 
Cincinnati North’n_b.Mch 108,629 71,522 
Jan 1 to Mch $1-_-.-.. 260,077 177,316 
Pitts & Lake Erie_b..Mch 880,180 778,092 
Jan 1 to Mch 3$1-__-._-. 2,501,192 2,008,856 
| eT eee Mch 223,596 210,777 
Jan 1 to Mch $1-_-_-__-. 605,435 566,936 
N Y Chic & St L. aaa 860,856 868,819 
Jan 1 to Mch 31--.-.-_-..- 2,257,290 2,415,780 
Total all lines_b_---__- Mch18,209,201 16,387,768 
Jan 1 to Mch $1-.-----. 50,103,514 45,884,290 
zN Y NH & Hartf_b__Mch 4,532,941 3,874,618 
July 1 to Mch 31____-- 40,066,126 40,410,628 
N Y¥ Ontario & West-a-Mch 749,973 — 607,402 
July 1 to Mch 31_-_---- 6,239,297 6,023,101 
Norfolk & Western_b...Mch 2,467,958 2,059,373 
July 1 to Mch 31... _-- 21,646,711 22,808,735 
Northern Pacific_b--__-- Mch 5,477,836 4,732,449 
July 1 to Mch 31_--_--- 51,580,220 53,678 ,266 
Pacific Coast Co______- Mch 539,578 453,811 
July 1 to Mch 31_.---- 4,573,126 5,640,436 
zPenna Company_b -...Mch 3,188,135 2,930,175 
July 1 to Mch 31_-_-_-_- 30,424,462 34,348,303 
Rio Grande Junction_-_-_-_ Feb 55,588 41,391 
Dec 1 to Feb 28___-.-- 188,823 173,026 
Rio Grande Sou_b------ Mch 53,771 44,458 
July 1 to Mch 31-._--_-- 447,913 464,957 
St Jos & Grand Isl_b-_._Mch 127,557 140,699 
July 1 to Mch 31__---- 1,236,889 1,245,792 
St Louis Southwest’n-a-Mch 846,123 721,826 
July 1 to Mch 31__-_-_-- 8,042,287 7,565,536 
Southern Railway— 
Mobile & Ohio_b_-_-_-- Mch 836,141 746,357 
July 1 to Mch 31-__---- 7,365,553 7,546,052 
Cine New Orl & TP_b.-Mch 656,139 603,714 
July 1 to Mch 31-_-_---- 5,802,758 6,091,074 
Ala Great South’n_b.Mch 285,050 249,583 
July 1 to Mch 31__---- 2,688,767 2,775,537 
Georgia Sou & Fla_b.Mch 191,995 161,160 
July 1 to Mch 31-__---- 1,501,841 1,552,960 
Texas Central_b-_------ Mch 91,294 67,734 
July 1 to Mch 31_.---- 946,111 880,577 
zTexas & Pacific_b-_---- Mech 1,147,423 1,029,439 
July 1 to Mch 31___--~- 11,404,425 11,692,203 
Toledo & Ohio Peis. - ue 259,939 336,395 
July 1 to Mch 31-__-_--- 3,228,944 3,415,134 
Toledo St L & West-_ ies 288,901 284,745 
July 1 to Mch 31____-- 2,575,345 3,039,727 
zVandalia_b___--.---- Mch 741,217 748,279 
July 1 to Mch 31-_-----. 6,846,272 7,251,934 
Victor Fuel Co.._.-.-.---- On weiss. Whe dken 
CO ce OM Giciliaas  shaeddhi aennwe s 
é Wétem &.....-...-. Mch 2,149,660 1,976,131 
July 1 to Mch 31.-__-_-- 19,360,104 19,926,352 
Yazoo & Miss Valley_a_Mch 818,762 911,994 
July 1 to Mch 31___-_-_- 7,916,556 8,044,738 











Current 
Year. 
% 

559,798 
5,879,658 
1,066,107 
10,221,172 
210,701 
1,809,613 
2,089,031 
2,012,041 
4,704,602 
1,256 ,858 
3,401,148 
44,072 
121,726 
55,519 
184,329 
682,109 
1,712,584 
557,728 
1,411,240 
62,580 
146,337 
25,841 
46,092 
374,702 
1,144,593 
49,583 
123,847 
244,115 
528,125 
5,365,148 
13,524,623 
1,511,482 
12,651,122 
228,950 
1,817,122 
959,208 
8,540,066 
2,657,765 
23,787,540 
65,374 
645,097 
860,462 
10,678 ,992 
n16,676 
n56,647 
18,964 
165,207 
30,902 
423,607 
143,215 
1,817,279 


256,967 
2,325,046 
252,638 
1,985,468 
100,449 
803 ,565 
63,943 
437,578 
6,773 
286,012 
162,171 
3,543,452 
49,159 
990,495 
p102,859 
P8438 ,626 
181,963 
1,695,687 
30,346 
397,757 
564,626 
5,558 ,038 
89,745 
990,285 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
g These results are in Mexican currency. 
n These figures represent 30% of gross earnings 
p For March miscellaneous charges and cred ts to income was a debit 
re A of $10,866, against $3,295 in 1908, and for period from July 1 to Mch. 
31 was a credit of $344,440 in 1909, against $146,384 in 1908. 
r For March 1909 net from Coal Department was $96,266, against $125,451 
last year, and from Jan. 1 to Mch. 31 was $290,958 in 1909, against $305,857 


last year. 


Net Earnings—— 


Previous 
Year. 
$ 
422,326 
6,040,326 
1,195,312 
9,248 618 
220,131 
1,812,162 
1,664,874 
1,305,584 
3,348 ,223 
1,070,743 
2,842,988 
60,894 
126,493 
57,621 
161,674 
581,408 
1,360,678 
399,510 
1,034,230 
24,838 
173,193 
16,118 
18,517 
364,308 
854,798 
46,485 
94,056 
242,679 
526,173 
4,170,188 
10,541,023 
1,119,009 
11,487,131 
150,300 
1,766,637 
793 ,566 
7,799,397 
2,194,324 
23,522,472 
53,894 
873 ,806 
840,119 
10,476,374 
n12,417 
n51,908 
16,142 
172,038 
65,693 
522,709 
104,022 
1,624,003 


279,868 
2,205,525 
163,482 
1,278 ,968 
56,009 
484,664 
31,933 
283 ,633 
2,660 
259,092 
116,880 
3,192,853 
133,468 
1,011,932 
p72,291 
p890,992 
197,425 
1,759,488 
42,154 
526,054 
361,964 
5,570,105 
120,672 
1,057,138 


s After allowing for miscellaneous charges to income for the month of 
March 1909, total net earnings were $325,023, against $436,547 last year, 
and for period from July 1 to Mch. 31 were $3,342,291 this year, against 


Interest Charges and Surplus. 
—Int., Rentals, &c.— 


$3,022,726. 
Current 
Roads. ah 
Abington & Rockland Elec 
Light & Power Co___.Mch 333 
Sen ato Bom: $t.-.5 989 
Bridgeton & Saco River.Mch 635 
July 1 to Mch 31-_---~.- 5,646 
Boston & Maine— 
Jan 1 to Mch 31..-.--. 2,421,051 
July 1 to Mch 31_-_-__-- 7,219,845 
Colorado Midland---_--_- Mch 31,350 
July 1 to Mch 31_--_--. 282,150 
CRUG, TEE unis ede down ch 34,239 
July 1 to Mch 31-_-_-_---~- 295,358 
Denver & Rio Grande__Mch 336,216 
July 1 to Mch 31__---- 2,865,867 
Duluth So Sh & Atl_._._.Mch 96,595 
July 1 to Mch 31-_----- 864,308 
Ed El Co (Brockton) -...Mch 3,220 
Jan 1 to Mch 31-..--.-. 9,619 
Fall River Gas Wks__--Mch 2,690 
Jan 1 to Mch 31-.-_---- 7,600 
Hooking . eos Mch 116,561 
July 1 to Mch 31------ 1,064,723 
Houghton Co Elec Co...-Mch 4,686 
Jan 1 to Mch 31-_----~- 13,543 
Kanawha & Michigan.-Mch 23,275 
July 1 to Mch 31--_---- 208 ,589 


—Bal. of Net E’ngs.— 


Previous Current Previous 
Year. Year. Year. 
$ $ $ 
223 1,171 1,886 
875 5,150 6,353 
593 224 50 
5,340 5,320 7,738 
2,372 ,606zrdef135,.427zdef971 ,963 
7,279,696 71,519,823 24388,010 
31,350 cdef1,233 c34,030 
278 ,630 c22,9538 029,685 
31,845 89,491 74,029 
269,726 369,334 251,459 


293,819 


187 


a242,163 


a140, 
3,050,340 d2,188,450 d2,772,417 


93,092 xdef24,800 xrdef20,386 
871 ,2262det239,470rdef208_199 


2,552 
6,569 
2,447 
7,069 
110,805 
988 ,284 
3,790 
11,415 
22,681 
199,856 


4,990 
22,084 
3,331 
30,710 
726,763 
71,200,009 
4,239 
24,413 
78,651 
7156 ,267 


5,956 
20,174 
5,331 
25,786 
279,018 
71,377,875 
5,244 
24,140 


17,978 
297,626 
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—Int., Rentals, &c.— 


Current Previous 
Year. Year. 
Roads. $ $ 
Lowell Elect Corp- ----- Mch 4,219 4,964 
Jan 1 to Mch 31--.---. 12,701 14,872 
Mineral Range--------- ch 21,389 17,854 
July 1 to Mch 31-__--.-- 129,806 114,999 
Minn Gen Elect Co----- Mch 21,951 21,080 
Jan 1 to Mech 31-_---. 82,702 82,139 
Mo Kansas & Texas....Mch 555,575 h535,670 
July 1 to Mch 31-.--.-- h5,398,325 h4,874,213 
Nashv Chatt & St L__...Mch 151,663 149,448 
July 1 to Mch 81._-_.-. 1,360,290 1,374,272 
N Y Ontario & Western.Mch 93,148 95,405 
July 1 to Mch 31-_-_---- 839,085 742,152 
Norfolk & Western- - --- Mch 463,427 440,727 
July 1 to Mch 31_.-..-- 3,985,707 3,929,300 
Rio Grande Junction_-_-_.Feb 8,333 8,333 
Dec 1 to Feb 28__-_--- 25,000 25,000 
Rio Grande Sou. _......Mch 20,136 18,403 
July 1 to Mch $1-.-.-... 175,341 172,064 
St Louls Southwestern..Mch 167,721 162,602 
July 1 to Mch 31.-.-..-- 1,515,424 1,497,684 
ys es ch 4,763 4,166 
July 1 to Mch $1-..-..-- 29,793 28,002 
Toledo & Ohio Central_..Mch 40,096 39,476 
July 1 to Mch 31-..--.-. 361,324 367,410 
Victor Fuel Co__-_.--.--- Mch 16,969 17,041 
July 1 to Mch 31-_----- 156,801 172,526 





c After allowing for miscellaneous char 


—Bal. of Net E'’ngs.— 


Current Previous 
Year. Year. 
$ $ 
6,217 5,666 
25,540 23,353 
zdef10,639 714,165 
rdef24,809 zdef18,314 
18,477 15,386 
82,386 58 ,078 
713,296 zdef91,464 
7577 ,843 71,473,804 
59,038 70,683 
449,323 437,890 
135,802 54,895 
978,037 1,024,485 
495,781 352,839 
4,554,359 3,870,097 
8,343 4,084 
31,647 26,908 
wdefi,125 szdef2,239 
7869 225,109 
713,626 710,488 
2650,674 2737,294 
2,010 def1 ,506 
356,219 231,090 
29,718 7113,333 
7677,612 727806,679 
k10,128 k22,453 
k209,709 k333,541 


s and credits to income. 


d These figures are after allowing for other income and for discount and 


exchange. 


he sum of $10,000 is deducted every month from surplus and 


Placed to the credit of the Renewal Fund. 

h Fixed charges include taxes amounting to $70,006 for March 1909, 
against $58,116 in 1908, and additions and betterments of $40,091 this 
year, against $46,668; from July 1 to Mch. 31 taxes were $876,766 in 1909, 
against $490,238; additions and betterments were $399,865 for the same 
period, against $509,741 the previous year. 
practice to include these items in the expenses. 

k After allowing for charge for management and other income. 

z After allowing for other income recelved. 


STREET RAILWAY AND TRACTION COMPANIES. 


Prior to July 1907 it was the 

















Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or , Current , Previous| Current . Previous 
Month. Year. Year. Year. Year. 
£ $ 
American Rys Co___jMarch ____| 214,155) 207,617 634,648) 609,561 
c Aur Elgin & Chic Ry|March ____| 101,972} 95,773 295,944 275,310 
Bingham’n St Ry__-}March _..-_| 25,554) 22,339 75,908 66,138 
Birm Ry Lt & Power|March ____| 181,818) 177,003 551,615) 522,091 
Brockton&Ply St Ry|March ---- 579 7,254 21,395) 20,182 
Ca: Ea January ..| 11,337 7,556 11,337 7,556 
Cape Breton Elec Co_}March ____| 16,462) 17,432 50,685) 56,341 
Central Penn Trac___}March __._| 57,136) 52,704 167,332 156,152 
Charlest Con RyG&E}March ____| 60,394) 61,497 179,063; 181,297 
Chicago Railways Co_|March ____| 985,927) 857,732 2,802,503) 2,429,948 
Cleve Painesv & East}March __._| 20,345) 20,709 5,81 56,355 
Dallas Electric Corp.|March __._| 102,667; 87,997 314,362; 261,798 
Detroit United Ry__.|8d wk Apr} 134,688) 126,570) 2,070,012; 1,862,078 
Duluth Street Ry__.|March _-__- 94 7,79 500) 95,186 
East St Louls & Sub_|February -| 148,833) 157,722 302,372 330,788 
El Paso Electric_ - --- March .... 45,602 43 ,641 142 ,487 134,306 
Fair & Clarksb Tr Co}March ____| 33,085; 27,816 93,153 85,980 
Ft Wayne & Wabash 
Valley Traction Co/March ___.| 105,812} 97,760 314,721 298,235 
Galv-Hous Elec Co__|March ---- 95,611 83,539 269,598 238,869 
Grand Rapids Rys Co|March ____| 76,137) 69,058 225,177 202,530 
Havana Electric Ry._|Wk May 2 23 34,427 678 ,357 3,45 
Honolulu Rapid Tran 
ge | &s Spells March ____| 32,114) 30,663 94,863 90,579 
Houghton Co Trac Co}March ___.| 25,457) 19,773 70,887 55,787 
Illinois Traction Co__|March ___-_| 346,131) 318,338) 1,020,935 950,787 
Jacksonville Elec Co_|March ___-| 41,047) 36,965 115,776 101,203 
Kansas City Ry & Lt}March ____!| 548,061} 488,741! 1,588,402; 1,449,180 
Kansas City-Western|March ____| 26,826; 24,958 75,133 70,052 
Knoxville Ry & LtCo |March ___.| 47,131) 46,522 139,215 128,017 
Lake Shore Elec Ry_|March ____| 76,680) 73,145 210,742 207,698 
Lex & Inter Rys Co_|March ____| 40,957) 43,985 119,725 120,955 
Little Rk Ry & El Co|March ____| 56,589) 56,552 171,030 163 ,509 
Memphis Street Ry__|March ____| 133,151| 128,857 379,712 360,264 
Milw Elec Ry & Lt Co}/March ___-_| 333,801) 304,899 990,844 906 ,966 
Milw Lt Ht & Trac Co|March ____| 58,444) 54,469 171,659 158,485 
Montreal Street Ry .|Wk May 1 A 66,214) 1,178,820) 1,126,276 
Nashville Ry & Light/January ._| 138,969) 124,878 38.96 124,878 
North Ohio & Lt__}March ____| 150 684) 129,659 435,083 375,085 
North Texas Elec Co_|March ____| 109,013) 91,651 280,611 237,163 
Norf & Portsm Tr Co|March ____} 156,394) 138,791 468,558 415,452 
Northwestern Elev__/|April _.._- 176,361; 155,354 691,215 613,870 
Oakland Traction Co_|March ____| 233,992) 232,494 653 ,675 668,170 
Oklahoma City Ry-- ch _....| 28,552) 19,556 78,254 53,485 
Paducah Tr & Lt Co_|March ____| 17,641 8,30 54,496 56,675 
Pensacola Electric Co|March ---- 19,013; 19,205 57,878 52,739 
Portland Ry L&P Co|March ____| 370,729) 336,152| 1,064,957) 1,009,264 
Porto Rico Rys Co._\January ..| 33,925) 30,818 33,925 30,818 
Rio de Janeiro Tram 
Light & Power__._.|March ____| 599,615] 570,665) 1,754,804| 1,638,085 
St Joseph (Mo) Ry Lt 
Heat & Power Co__j}March ....| 75,510) 66,594 228,195 203 ,565 
San Fr Oak & San Jo|/March _.___| 75,166 ‘ 213,949 213,031 
Sao Paulo Tr Lt & P_|March ____|} 201,975) 199,299 608 ,631 577,719 
Savannah Electric Co}/March ____| 46,814) 48,161 142,655 138 ,2 
Seattle Electric Co__|March ____| 420,416] 354,887; 1,202,918) 1,066,705 
South Side Elevated_|April __-_- 174,307; 176,828 86,15 86,578 
Sou Wisconsin Ry Co|March ____| 12,638) 11,366 36,118 33,816 
Springf (Ill) R & LCo|March ____| 84,414 ,93 264,342 242,849 
Tam Electric Co__|March __._| 48,176} 43,121 152,614 136 ,982 
Toledo Rys & Light._|March ____| 213,766} 201,129 653 ,075 625,968 
Toronto ilway....|.Wk Apr 17} 67,824) 65,735) 1,031,798 954,671 
Twin City Rap Tran_j3d wk Apr} 121,632) 116,732) 1,928,546] 1,747,566 
Und ound El Ry 
of London— 
Three tube lines___|Wk Apr 24) £12,820) £12,810} £208,250) £186,650 
Metropolitan Dist.|Wk Apr 24) £9,732} £8,672) £155,175) £142,023 
United Tramways.|Wk Apr 24; £5,807) £6,952 £84,156 £88 ,334 
United Rys of St L__|March ____| 903,151) 858,908) 2,540,348| 2,461,761 
United RRs of San Fr/February -| 543,638) 495,246) 1,110,011 95,016 
Whatcom Co Ry & Lt|March _..-| 32,172) 28,561 96,265 ,668 














c These figures are for consolidated company. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 


reported this week. 


A full detailed statement, including all 


roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of May 1 1909. 
next will appear in the issue of May 29 1909. 


The 








——Gross Earnings——- ———Net Harnings—— 
Previou 


Current Ss Ourrent Previous 
Roads. Year. Year. Year. Year. 
$ 3 $ 3 
Baton Rouge Elec Co...Mch 7,689 6,894 1,917 1,496 
Brock & Plymouth- -- -.- Mch 7,579 7,254 1,186 961 
Jan 1 to Mch 31-_.-.-.-- 21,395 20,182 3,686 146 
Cape Breton Elect Co_..Mch 16,462 17,432 5,320 5,999 
Jan 1 to Mch 31-.-.---- 50,685 56,341 15,893 20,368 
Chicago Rys Co.a-.-.-.-- Mch 985,927 857,732 295,018 249,422 
Jan 1 to Mch 31-..-.-.-.- 2,802,503 2,429,948 937,653 622,921 
Dallas Elect Corp. -- ---- Mch 102,667 87,997 39,761 26,239 
Jan 1 to Mch 31-_-_---. 314,362 261,798 112,759 80,547 
El Paso Elect Co--.---- Mch 45,602 43,641 16,597 11,073 
Jan 1 to Mch 31-_-.-_--- 142,487 134,306 55,336 40,170 
Galv-Hous Elec Co----- Mch 95,611 83,539 36,535 32,505 
Jan 1 to Mch 31-_--.-- 269,598 238,869 98,135 88,495 
Honolulu R T & LCo_b-Mch 32,114 30,663 15,268 13,963 
Jan 1 to Mch 31_._---. 94,863 90,579 43,482 39,305 
Houghton Co Trac Co-_-..Mch 25,457 19,773 10,551 7,514 
Jan 1 to Mch 31-_----- 70,887 55,787 24,898 17,864 
Jacksonville Elec Co_-..Mch 41,047 36,965 17,456 14,982 
Jan 1 to Moh 31...... 115,776 101,203 46,888 37,626 
Kansas City Ry & Lt_b.-Mch 548 ,061 488,741 244,174 221,704 
June 1 to Mch 31___-_-- 5,397,181 5,127,918 2,342,744 2,469,246 
Lexington & Interurban. Mch 40,957 43,985 6,254 12,605 
Jan 1 to Mch 31____-_- 119,725 120,955 124,951 32,980 
Niagara Gorge. b— 
Jan 1 to Mch 31___-_-- 9,596 9,675 def.5,914 def.6,263 
Northern Tex El Co___._Mch 109,013 91,651 48,655 43,248 
Jan 1 to Mch 31__-_-_-_- 280,611 237,163 117,619 101,177 
Pensacola Elec Co------ Mch 19,013 19,205 7,464 5,886 
Jan 1 to Mch 31__-_--- 57,878 52,739 24,614 13,281 
Rochester Railway -b— 
Oct 1 to Dec 31.____-_- 652,474 630,069 203,019 57,324 
July 1 to Dec 31. _.... 1,384,986 1,370,839 472,764 3,548 
Jan 1 to Dec 31___..-. 2,641,296 2,575,256 881,655 793 ,924 
Savannah Elect Co-_---- Mch 46,814 48,161 17,599 12,999 
Jan 1 to Mch 31-_---_-. 142,655 138,200 52,950 28,844 
Seattle Elect Co......-.. Mch 420,416 354,887 158 ,338 140,351 
. Jan 1 to Moh 31...... 1,202,918 1,066,705 460,508 392,028 
Tampa Elect Co___.__-- Mch 48,176 43,121 20,475 13,887 
Jan 1 to Mch 31-_--..-- 152,614 136,982 65,110 47,269 
Whatcom Co Ry & Lt_-.Mch 32,172 28,561 14,109 12,588 
Jan 1 to Mch 31____-_- 96,265 88 ,668 39,218 39,832 
Twin City Rapid Tran_b.Mch 541,936 484,623 262 ,629 231,799 
Jan 1 to Mch 31-_----- 1,550,699 1,408,458 711,782 643,790 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Roads. — wii eh oe 
Brockton & Plymouth__Mch 1,980 2,382 def 794 defi,421 
Jan 1 to Mch 31_-__-_- 6,223 7,054 def2,537 def6,908 
Cape Breton El! Co_-_-_-_- Mch 5,024 4,996 296 1,003 
Jan 1 to Mch 31__-__-- 15,822 15,702 71 4,666 
Chicago Rys Co__..---- Mech 166,310 136,064 129,467 121,254 
Dallas Elec Corp------- Mch 28,918 29,327 10,753 def3 ,088 
Jan 1 to Mch 31___-_-_- 86,529 88,473 26,230 def7,926 
El Paso Elect Co__.---- Mch 7,911 7,069 8,686 4,004 
Jan 1 to Mch 31__-_-_-__ 23,726 21,420 31,610 18,750 
Galv-Houston Elec Co_._Mch 21,578 20,476 14,957 12,029 
Jan 1 to Mch 31__-_-_- 65,172 61,382 32,963 27,113 
Honolulu R T & L Co__Mch 6,073 6,134 79,955 78,565 
Jan 1 to Mch 31_._-.-- 18,220 18,402 227,179 722,826 
Houghton Co Trust Co__Mch 5,797 4,806 4,754 2,708 
Jan 1 to Mch 31_____- 16,390 14,403 8,508 3,461 
Jacksonville Elect Co___Mch 9,557 9,184 7,899 5,798 
Jan 1 to Mch 31-__-___- 28,339 26,978 18,549 10,648 
Kansas City Ry & Lt_..Mch 154,370 153,824 89,804 67,880 
June 1 to Mch 31...... 1,544,973 1,532,896 797,771 936,350 
Niagara Gorge— 
Jan 1 to Mch 31__-_-_-_- 14,363 14,433 zdf.19,370 zdf.18,446 
Northern Tex El Co_._..Mch 17,173 14,270 31,482 28,978 
Jan 1 to Mch 31____-- 51,546 42,778 66,073 58,399 
Pensacola Elect Co-_-_-_-- Mch 4,339 4,165 3,125 1,721 
Jan 1 to Mch 31-__-___- 13,109 12,465 11,505 816 
Rochester Railway— 
Oct 1 to Dec 31_. _.-_- 200,362 102,646 73,918 zrdf.42,826 
July 1 to Dec 31_..... 325,709 210,037 27149,417 2126,700 
Jan 1 to Dec 31__-... 67,107 462,471 2318,951 72343,620 
Savannah Elect Co-_---_- Mch 17,512 17,094 87 def4 ,095 
Jan 1 to Mch 31_-_-_-_-_- 52,434 51,270 516 def22,426 
Seattle Elect Co... _-- Mch 101,072 85,250 57,266 55,101 
Jan 1 to Mch 31-_-_-__-_ 295,821 252,162 164,687 139,866 
Tampa Elect Co_.-_---- Mch 4,609 2,236 15,866 11,651 
an 1 to Mch 31__--_-- 13,759 6,455 51,351 40,814 
Twin City Rapid Tran_.Mch 138,963 123,386 123,666 108,413 
Jan 1 to Mch 31___--- 406,889 368,131 304,893 275,659 
Whatcom Co Ry & Lt.._Mch 8,190 8,017 5,919 4,571 
Jan 1 to Mch 31-.._-.-.- 25,799 23,937 13,419 15,885 


z After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle” in which 
it is published. The latest index will be found in the issue 
of Apr. 24. The next will appear in that of May 29. 


Grand Trunk Railway of Canada. 
(Report for Half-Year ending Dec. 31 1908.) 


Comparative tables of income for the year and the half- 
year ending Dec. 31 1908 were given in V. 88, p. 1057. At 
the semi-annual meeting held in London on April 21, Presi- 
dent Sir Charles Rivers Wilson said in brief: 

Grand Trunk Pacific Ry.—The financial disturbances of last year had 
the effect of accelerating the work of construction of the Grand Trunk 
Pacific line by releasing a rw i. larger amount of labor than had been 

rocurable during the two . srous preceding years. The consequence 
has been that rapid progress been made towards the completion of the 
work in which we have n engaged during the last four years. 

As some misapprehensions appear to exist as to the policy of thi 
company with regard to the Grand Trunk Pacific Co., let me take thes 
cppereaeity of saying that all the reasons which induced us to enter upon 
t 





great undertaking still hold good, and have, in my: judgment, indeed, 
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become intensified. The question was whether the Grand Trunk should 


remain localized in the old provinces of Quebec and Ontario, with its ex- 
tension to Portland in the East and Chicago in the West, or whether it 
should participate in the development of the fertile territory of the North- 
west—whether it should be foremost in are the opportunities offered 
by the new country, or should be content to leave them to competitors 
who, by establishing connections with roads of their own in the Eastern 
provinces, would place the Grand Trunk in a position of inferiorlty and 
disadvantage as regards the interchange of traffic between the Eastern 
and Western portions of the Dominion. To that question there could be 
but one answer. We were supported by the Canadian Government, which 
took upon themselves the responsibility of constructing more than half 
of the great transcontinental road_and, under Parliamentary sanction, 
engaged to guarantee to the Grand Trunk nearly three-quarters of the cost 
of that portion of the road which was to be constructed by the Grand Trunk 
Pacific Co., and that policy—the policy of Sir Wilfrid Laurier—received 
the approval of the Canadian People, as was evidenced by the large majori- 
ties by which he was returned to office on the last two occasions when he 
ap led to the sage ge 

lareful estimates of the cost of the work were prepared by the Canadian 
Government and by the company for their r spective portions of the road, 
but the unforeseen happened and the or.ginal estimates were exceeded. 
Laborers’ wages rose 30% above the normal rates; the price of railway ties 
increased 100% above normal conditions; the price of lumber and material 
advanced 25% and of steel rails 35%. The Government of Canada fully 
recognized the additional heavy burden thus placed upon the Grand Trun 
Pacific Co., and they agreed to ask Parliament to empower them to act as 
bankers to the company by advancing to them a sum of $10,000,000—that 
is, £2,000,000 sterling—at4%,onthesecurity of bonds of the Grand Trunk 
Pacific, and supported by the guaranty of the Grand Trunk. A resolution 
for that purpose has just been passed by the Lower House of the Dominion 
Parliament; a bill founded upon it is now under discussion, and we hope 
to hear very shortly that the bill has been passed and received the royal 
assent. (See also Grand Trunk Pacific wo AE V. 88, p. 822, 1061.) 

The most important—the most profitable—portion of our new line is on 
the eve of completion, and I expect that before we meet next October I shall 
attend the official inauguration of the 1,250 miles extending from Edmonton 
at the western extremity of the Prairie to Fort William at the head of Lake 
a and over which will be carried a large proportion of this year’s 

rvest. 

The line will be, undeniably, the most perfect which has ever been built, 
in its inception, on the American Continent. 

I would also ask you to cast your thoughts forward to the time, not far 
distant now, when the road will be completed through the Mountain sec- 
tion, and when the produce of the Prairies will be carried over ito our 
terminus at Port Rupert, which is 500 miles nearer than any other port 
on the Pacific Coast to China and Japan, countries which I believe will 
in a short time, enter into competition upon a very vast scale with other 
countries for the absorption of grain. I venture to predict that the fair 
measure of the advantage to our company will then be realized and that the 
justification of our policy will be complete. 

Enlargement of Borrowing Power.—I shall have to ask you to vote upon a 
resolution approving an Act which has been passed by the Dominion Goy- 
ernment for enlarging the erowine pevers and increasing the capital of 
the Grand Trunk Company. This one of those applications which are 
made to you at periodic intervals, not with a view to any immediate or 
specified expenditure, but in order that we shall have a reserve in hand 
in order to meet the capital expenditure of the company. Since 1895, 
when we took office, the Grand Trunk system has been practically rebuilt 
and re-equipped, and the revenue has been doubled, but at the completion 
of these fourteen years there has been practically no increase in the fixed 
charges. To be precise, I believe the fixed charges are about £50 more 
than they were at that time. In 1895 we were borrowing money to pay our 
fixed charges. Now, last year—i908—in addition to the £1,300,000 of 
fixed charges, we distributed £616,000 in dividends, and it was an extremely 
bad year. The amounts which are specified in the Act are 2% millions of 
4% guaranteed stock and an interest charge of £100,000 a year, equiva- 
lent to 2% millions of 4% debenture stock. Compare V. 88, p. 822. 

General Results.—The year 1908 was a melancholy period for the railways 
of Canada and North America—indeed, it was the worst year experienced 
since 1893—but fortunately the crisis, though severe, was less prolonged 
than former similar visitations, and although the reaction is not, perhaps, 
quite so rapid as we could wish, yet there are abundant evidences that 
business is steadily improving, and there is every reason why we may now 
look forward to a return of the prosperity with which we were favored 
prior to the year 1908. 

The gross receipts for the half-year amounted to £3,382,841, as com- 
pared with £3,763,246 in the corresponding half-year, and therefore 
showed a decrease of £380,405. The passenger traffic decreased by £90,- 
185, the mail and express traffic by £5,302 and the freight and live-stock 
traffic by £300,815, but there was an increase of £15,897 in the miscel- 
laneous receipts. The passengers carried numbered 6,017,560, compared 
with 6,291,396 in 1907, being a decrease of 273,836. The number of tons 
of freight and live stock moved was 8,086,716, a decrease of 794,631 tons; 
the average rate per ton per mile increased from 0.67 of a cent in 1907 to 
0.69 of a cent in 1908. 

The working expenses amounted to £2,422,414, the decrease bein: 
10.64%. The amount charged in respect of maintenance of way and 
structures was £568,395, compared with £583,456 in 1907, a reduction of 
£15,062; on maintenance of equipment £414,450, a decrease of £124,418. 

The amount available for the payment of interest and dividends was 
£1,094,313, of which the rentals and the interest on the debenture stock 
and bonds absorbed £612,621, leaving a surplus on the working of the 
Grand Trunk proper of £481,691, from which there has to be deducted the 
deficiency on the Canada Atlantic Ry. of £43,378— £17,000 less than last 

ear—less the surplus of £3,139 on the Detroit Grand Haven & Milwaukee 
by.. the result being that the amount available for the payment of divi- 
dends out of the working of the half-year was £441,452, or only £85,723 
less than in the corresponding period, notwithstanding the heavy decrease 
of £380,405 in the gross receipts. The working of the controlled lines for 
the half-year has been satisfactory, resulting in an increased net revenue 
of the three lines—the Canada Atlantic, Grand Trunk Western and Detroit 
Grand Haven & Milwaukee—of no less than £34,000, notwithstanding a 
decrease in their gross receipts of over £150,000. 

The receipts of 164 railways on the North American Continent for the 
entire year 1908 declined by no less a sum than $300,000,000, of which the 
decrease of the 14 trunk lines, our immediate competitors, was $97,000,000, 
or 14.41%. The gross receipts of the whole of the Grand Trunk system 
showed a decrease of £1,118,000, or 12.12%, but, thanks to the exertion 
of Mr. Hays and his staff, and also to the improvements introduced during 
the recent good years, we were able to reduce the working expenses by 
£885,000, or 12.56%, so that the net loss was reduced to only £233,000. 

Renewals of Rolling Stock.—The decrease in the eperge for maintenance of 
equipment has been caused not so much by less work being done as by the 
suspension, to a considerable extent, of the charges to revenue in respect 
of the engine and car renewal suspense account. In 1906 I said that as the 
renewal of the bridges had been completed, it was necessary to proceed 
more rapidly with the renewals of the rolling stock, not only to make up 
a certain amount of leeway which had been allowed to occur pending the 
completion of the bridges, but also to obtain the absolutely necessary 
increased haulage power of engines and carrying capacity of the cars. It 
was decided to charge these renewals to a suspense account, to be liqui- 
dated over a period of five years. 

Altogether, there has been expended on this account £1,381,757, which 
would mean an average charge for five years of about £276,000 per annum. 
As a result of this expenditure, we have 240 engines under three years old, 
with an increased haulage fe tape d of 770,000 tons, or 35% more than the 
haulage capacity of our locomotives on July 1 1906; we have 101 new 
passenger cars, with an increased seating capacity for 2,000 passengers, or 
37% more than the old cars; we have also 4,000 new freight cars of various 
descriptions, with an increased carrying capacity of 45,000 tons, or over 
50% more than the cars they have replaced. During the prosperous 
years of 1906 and 1907, when we were paying 3% on the third preference 
stock, we felt justified in charging to revenue a somewhat larger proportion 
in each year than one-fifth of the total expenditure, and the amount charged 
in those years was £752,750; and we were therefore able, without lengthen- 
ing the period, to suspend, to a considerable extent, the charge against 
revenue during the past year. Since Jan. 1 we have resumed the estimated 
yearly charge and the monthly statements as published have included their 
proper proportion. 

Balance Sheet.—In the general balance account the item ‘‘sundry out- 
standing accounts due to the company’’ shows an increase, as compared 
with 1907, of £1,400,000. This increase is entirely attributable to ad- 


vances made to the Grand Trunk Pacific Ry. Co. for construction, which 
will be very shortly repaid out of moneys to be received from the Govern- 
ment.—V. 88, p. 1057. 





Pittsburgh Shawmut & Northern RR. 
(Report of Receiver May 1 1909.) 


In connection with the authorization of $1,600,000 new 
receiver’s certificates and the sale of $525,000 thereof (see 
advertisement of Chas. H. Jones & Co., New York, on an- 
other page), Receiver Frank Sullivan Smith writes in brief: 


Receiver’s Certificates.—The only certificates which will be issued during 
1909 are the $525,000. On Sept. 1 1910 $200,000 will be issued to retire 
the same amount of certificates then maturing, and the remainder, $575,000, 
March 1 1911, to retire the remaining certificates outstanding. 

The principal part of the proceeds of the present issue ($525,000) is to 
be applied to the construction of the line which will connect that portion 
of the railroad in the State of New York with the railroad in the State of 
Pennsylvania. This line will have a grade of only .15 of a foot per mile, 
doubling the present maximum load per train, saving cost of trackage 
which greatly exceeds interest upon cost of construction and maintenance, 
and protecting the railroad from the possible danger of abrogation by the 
Pennsylvania RR. Co. of the existing arrangement for trackage [between 
State Line Junction and Coryville, 11 miles—Ed.}. 

Physical Condition.—Track standard gauge. 85-lb. steel rail, well bal- 
lasted, equipped with modern safety devices: bridges steel; stations com- 
modious, of wood, except the new brick one at Olean. The recent erection 
of a steel viaduct crossing Stony Brook Glen overcomes the difficulty of 
operating heavy engines between Moraine and Wayland; this is the highest 
railroad bridge in the State of New York. 

Traffic.—The road is generally designated as one of the ‘‘soft-coal roads,"’ 
the soft coal constituting 56% of the total traffic moved. The balance of 
the traffic consists of general merchandise, products of manufacturers, 
farming pressoe and the products of the various clay industries. In 
general the road in New York State traverses a fertile farming country 
crossing the famous Genesee Valley. There is also a considerable volume 
of traffic from the various manufacturing industries located at various points 
along the line. The passenger traffic, while not large, is self-sustaining 
and shows a gratifying increase each year, and in the last fiscal year 
amounted to 272,963 rsons. Bolivar is the centre of the Allegan 
County oil field, and, while but very little of the oil is transported by rail, 
the volume of freight and passenger business in connection with the oil 
operations is large. 

Equipment.—The equipment consists of 45 first-class locomotives, 21 
cars for passenger service and 3,613 freight cars. The freight cars include 
699 drop-bottom coal cars, 1,523 70,000-lb. capacity double hopper-bottom 
coal cars, 487 80,000-lb. capacity coal cars, 757 of 50,000 and 60,000-Ib. 
capacity box and 100 flat and caboose cars. These cars are equipped 
generally with the New York air brake, Monarch couplers, and are Kent 
well painted and in good order. Of the freight cars, 469 box cars, 45 re- 
frigerator cars, 1,089 coal cars, 136 flat cars, 18 cabooses, 11 work cars, 
18 passenger coaches and 18 locomotives are owned by the company free 
from any car trust. [On the remaining equipments there are outstanding 
equipment trusts or deferred payments aggregating, it is understood, 
$782 ,711.—Ed.]} 

Earning and Operating Expenses.—Owing to the steep grades and ex- 
cessive curvature on the southern end of the road, the operating expenses 
have been excessive. Work is now in _ progress Gimipating one of the 
most objectionable grades south of St. Mary’s, by which the length of 
the line for a distance of 7 miles is reduced .9 of a mile, and a grade of 78 feet 
against the load is reduced to a grade of 26 feet in favor of the load. Under 
existing conditions the results of the operation of the railroad gave the total 
net earnings of the properties, after paying taxes and interest for the fiscal 
year ending Junejs0 1907,'as $264,359 and for the fiscal year 1907-08 $289,- 
350. (Compare V. 87, p. 1298.) 

Coal Fields.—The coal fields under the company’s mortgage, these 
in addition to the railroad, are subject to the lien of the present issue of 
receiver’s certificates, consist of the Shawmut District, containing 10,000 
acres, upon which are open and in active operation four mines with a dally 
capacity of about 2,500 tons. Byrnedale and Cardiff are situated in the 
Byrnedale field, consisting of about 15,000 acres of coal lands; in this 
field there are four mines in active operation, with a capacity of about 2,500 
tons. The Knoxdale field consists of about 5,000 acres, and the mines 
thereon have a daily production of 1,200 tons. 

The total output of the Shawmut and Byrnedale and Knoxdale fields 
amounts, under present conditions, to substantially 1,200,000 tons per 
year. It is expected ultimately to bring this production up to 1,500,000 
tons per year. The entire output of the Beaver field, which is not under 
the lien of the certificates, is 2,000 tons per day, but the railroad secures the 
tonnage. The coal is peculiarly adapted for manufacturing purposes and 
is becoming better known each year. The coal in the Byrnedale district 
is peculiarly adapted to coking; 100 ovens are now in operation. The 
coal in the Shawmut district runs from 2 ft. 8 inches to 4 ft. in thickness, 
in the Byrnedale district from 3 ft. 4 ins. to 4 ft. 5 ins., and in the 
Knoxdale district about 4 ft. 6 ins. 

Improved Results Under Receiver.—During the first eleven months of 
the receivership the cost ot paotecnee. of coal decreased 12%, the aver 
selling price increased 13%, the gross earnings per revenue train mi 
increased 11%, the net earnings per revenue train mile, converted from a 
loss to a profit, showing increase of 240%; freight earnings per freight train 
mile increased 17%; operating expenses (down to 82.2% of gross earnings) 
decreased 18%. 

Prospects.—The prospects of the property are bright. By the expendi- 
ture of a reasonable sum of money a single engine grade can be obtained 
from the coal fields to the northern terminus, with the exception of the 
five miles near Bolivar. Even on the existing tonnage a sufficient saving 
can be obtained to pay interest not only _ = the cost of the improvements 
but also upon the original investment. he supply of coal (over a bill on 
and a half tons) in the mining districts is sufficient to last for the next 50 
years at the present rate of production, and the general merchandise busi- 
ness shows a constant improvement. The deposits of clay in the Shaw- 
mut field particularly have only commenced to be appreciated. 

Brookville & Mahoning RR.—This property is owned by the interests 
affiliated with the Shawmut, and is practically a southern extension of the 
Shawmut properties. The road is in operation to the Knoxdale and Beaver 
fields (34 miles). Its total length when completed will be 102 miles, ex- 
tending from Hyde, the southern terminus of the Shawmut road, to Free- 
| noi | 28 miles north of Pittsburgh, on the Allegheny River and at the 

ead of the proposed slack-water navigation. The grading is done for a 
considerable distance along the river on the southern division, and active 
work is now in progress. 

The parties owning this road also own valuable coal lands which are 
tributary to it, the lands owned being in many instances the key to the 
enormous deposits back of them and which must ultimately be transported 
over this road. This tonnage will of necessity be transported over the 
line of the Shawmut. The Brookville & Mahoning RR. is being cons 
in the most substantial manner, with heavy rall, light curves and no grade 
against the load to exceed 33 4 feet to the mile, or a single engine grade 
the whole distance. 

Through Line.—With the contemplated improvements on the Shawmut 
and the completion of the Brookville & Mahoning, there will exist a through 
line of road from the Pittsburgh district to the trunk lines in New York 
State, with only one pusher grade, which does not exceed five miles in 
length. This is a situation which cannot be duplicated by any other road. 

There are also in progress negotiations which look to the immediate acqui- 
sition upon favorable terms of an outlet to the north from Wayland, by 
which access to the new Barge Canal will be acquired and also a lake port. 
When this is accomplished, the Shawmut will have practically the benefit 
of a tidewater outlet, as well as an exceptionally favorable opening to the 
large and growing demand for coal in the Canadian markets in excess of 
that which it now enjoys. This arrangement will also enable it to largely 
nerease its passenger traffic.—V. 88, p. 1129. 


Pennsylvania Steel Co. (of New Jersey), Philadelphia. 
(Report for Fiscal Year ending Dec. 31 1908.) 


The report signed by President E. C. Felton and Chairman 
E. B. Morris, under date of Philadelphia, May 1 1909, says 
in substance: 

Penn-Mary Coal Co,—The coal properties produced 590,000 tons of coal, 
compared with 428,000 tons in 1907. No new mine openings were made, 
but existing openings were extended, 15 miners’ houses and other structures 
were built and the electric power plant was increased. A machine shop 
was also erected for repairs and the building of cars required in mining. 











May 8 1809.) 


THE CHRONICLE 








It will be remembered that the coal properties were owned by the Penn- 
Mary Coal Co. and the Possum Glory Coal & Coke Co., in the latter of which 
your company owned a two-thirds interest. Early in 1909 the remaining 
one-third interest was purchased by your company, and the two coal 
companies were merged,so that your coal-mining operations will, in the 
future, be conducted by but one gompany enn-Mary Co.—as the 
owner of the entire 16,000 acres of coal lands. To provide for the payment 
of the remaining short-term notes, issued at the time of the purchase of 
these coal properties which came due on April 15 last, and to reimburse 
your company for advances made to the Penn-Mary-Coal Co., that com- 

ny has sold $2,000,000 30-year 5% gold bonds, secured by mortgage on 
hts property and guaranteed, principal and interest, “+ your company. 
[See offering of Penn-Mary bonds in V. 88, P- 1134.—Ed.] 

Spanish-American Iron Co.—This subsidiary company produced from 
its old mines, near Santiago, Cuba, 452,000 tons of iron ore in 1908, com- 
pared with 500,000 tons in 1907. Because of the small demand but little 
more than half of this ore was shipped, the remainder having been stock- 
piled in Cuba. Explorations have added to the ore in sight in these old 
mines an amount fully equal to that mined during the ro. The develop- 
ment of the Spanish-American Iron Co's property at Mayari, on the north 
coast, has been vigorously prosecuted, and it is expected that shipmente 
of iron ore will begin during the coming summer. The funds for the de- 
velopment of this property have been provided by the sale of the $5,000,000 
bonds authorized two years ago. (V. 88, p. 629.) 

Steel Manufacturing Companies.—The Pennsylvania Steel Co. of Penn- 
sylvania, with works at Steelton and Lebanon, Pa., and Maryland Steel Co., 
with works at Sparrow’s Point, Md., produced in 1908 384,000 tons of 
pig iron and 450,000 tons of steel ingots, compared with 843,000 tons of 
pig iron and 932,000 tons of steel ingots in 1907. Their total invoices 
amounted to $19,432,000 in 1908, compared with $33,885,000 in 1907. 
The plants have been put in good repair, so that when the demand increases 
they can supply the same at low cost. 

Railroad Companies.—The railroad companies owned or controlled 
were successfully operated. 

All Companies.—The general depression in the steel business is reflected 
in the figures given herewith. The decrease in output has resulted in a 
considerable reduction in the profits for the year. 

Dividends.—Dividends amounting to 7% have been paid during the 
year on the preferred stock. No dividend has been paid on the com. stock. 

Proposed Improvements.—During 1909 it is intended to complete the 
work already planned for improving the methods of mining at the Cornwall 
Ore Banks, in which the Pennsylvania Steel Co. of Pennsylvania owns a 
majority interest. Plans have been prepared for an open-hearth steel 

lant at the works of Maryland Steel Co., and this plant will be begun 
mmediately and pushed to completion as rapidly as possible. These two 
improvements, together with the completion of the development of the new 
iron mines in Cuba by the ee Iron Co., comprise the only 
new work in contemplation for the year 1909. 

Outlook.—The business outlook is not encouraging. The demand for 
the products of your subsidiary companies is small and the prices obtain- 
able are lower than have prevailed in the steel trade for many years. 


COMBINED STATEMENT OF OPERATING COMPANIES. 

















Years ending Dec. 31— 1908. 1907. 1906. 1905. 
Pig iron produced (tons) 384,000 843,000 809,000 748,000 
Steel produced (tons) --_ 450,000 932,000 980,000 847 000 
Net GArMIeee. .. ...... $2,510,005 $4,161,319 $5,462,984 $4,986,248 
Rents, income from in- 

vestments, &c...-..- 204,615 314,395 505,469 277,717 

Gross income. _--_-_-_-- $2,714,620 $4,475,714 $5,968,453 $5,263,965 
Interest on bonds------ 937,029 827,297 821,844 811,562 

Net income for year_. $1,777,591 $3,648,417 $5,146,609 $4,452,403 
Depreciation ......... 516,737 1,267,327 1,513,371 1,755,192 

Not wees. os kes $1,260,854 $2,381,090 $3,633,237 $2,697,211 
Div. paid Pennsylvania 

Steel Co. of New Jersey __..-.---- 1,140,000 1,653 ,000 1,164,000 

Bal. to profit and loss. $1,260,854 $1,241,090 $1,980,237 $1,533,211 

PENNSYLVANIA STEEL CO. (OF NEW JERSEY). 

Years ending Dec. 31i— 1908. 1907. 1906. 1905. 
Dividends from operating 

po and misc. interest $1,057,435 $1,265,377 $1,766,227 $1,471,205 

uct— at ae 
RE sicnictinncoaee Me 30,954f [> 35,500 33,248 31,003 
Adjustment value ofsec.j # $j  J..L-- 215,576 200,000 
Div. (7%) preferred stk. $1,155,000 $1,155,000 $1,155,000 $1,155,000 
Balance over divs____def$128,519 sur$74,877 sur$362,403 sur$85,202 


BALANCE SHEET. 
Apr. ~ "09. — "08. 
508,216 41,145 


Loans 2,042,004 2,440,811 
Stocks &bonds 25,182,160 25,380,516 


Apr. 30 '09. May 1 ’08. 
Liabilities— $ $ 

Pref. stock___16,500,000 16,500,000 
Com. stock .__10,750,000 10,750,000 








Profit & loss... 483,953 612,472 
Accrued int-_- Lane 2h. 
y._. gee Se 27,733,953 27,862,472 Tete. . csc 27,733,953 27,862,472 
—V. 88, p. 1134, 509. 


General Asphalt Co., Philadelphia. 
(Report for Fiscal Year ending April 30 1909.) 


President John M. Mack, May 1909, wrote in substance: 


General Resulis.—The net earnings for the year are $1,027,130; deducting 
$155,426 for cost of maintaining pavements under guaranty in excess of 
reserve fund leaves a net — to surplus of $871,704, or over 6.6% upon 
the $13,139,663 outstanding preferred stock. 

The severe business cpremien was felt by the company in a reduction 
of its total volume of business from $15,147,665 in 1907 to $11,818,528 in 
1908, a shrinkage of $3,329,136, or nearly 22%. The shrinkage varied 
from 30% in the sales of roofing and miscellaneous manufactured products, 
and 23% in the volume of sheet asphalt pavements constructed, to less than 
1% in tonnage of crude asphalt consumed and sold. Economies in opera- 
tion and administration resulted in a net profit from operations of $1,027,- 
130, compared with $1,023,046 for 1907, an increase of $4,084. 

The amount charged against earnings for depreciation of plants was 
$168,930, compared with $184,800 for the previous year. In addition, 
there was expended for repairs and renewals and charged directly against 
cost of operations $364,706, boa ee with $445,733 for the previous year. 

The business during the year 5S remained upon a severely competitive 
basis, due to the continued sale of large quantities of Bermudez asphalt 
from the company’s own mines during the time that they were held ad- 
versely, and to the jorge production of asphalt from the heavy asphaltic 
oils of Texas and California. Nevertheless the company has consumed 
and sold, during a year of eye depression practically the same amount 
of its chief product as during the year 1907. 


Total Volume of Business Transacted by the Company by Years. 


vLeenbe $11,818,529|1906 ______$14,760,803|1904 _____.$11,980,023 
15,147,666 /1905 13,323,348 

New York & Bermudez Co. Venezuelan Controversy.—{President Mack re- 
fers at some length to the settlement of the long litigation and the return 
of the company’s property on March 23 last. See ‘“Chronicle,”’ V. 88, 
p. 509, 628.—Ed.] 

A copy of the agreement between the company and the Venezuelan 
Government, together with official correspondence relating thereto, is 
published in a message from President Taft to the Senate, dated April 20 
1909. (Senate Document 13, 61st Congress, 1st Session.) 

The shipments of the company’s asphalt by the Venezuelan authorities 
during adverse possession aggregated 136,589 tons, the amount involved 
in year 1908-09 having been 11,700, contrasting with 36,660 in 1907-08. 
ans are under way for the prompt resumption of shipments by the 

mpany. 

Uintah Railway Co.—The necessity for the construction of the Uintah 
Railway from Mack, Colo., a station on the Rio Grande Western, to Dragon, 
Utah, 54 miles, in order to develop the company’s gilsonite deposits, was 
stated in our last report. Although built through a desert country, the 
railway is gradually developing traffic other than giisonite, due largely to 
the settlement of the country to the north and west of Dragon. The total 
traffic moving over the road aggregated 29,805 tons in 1908, against 
26,572 tons in 1907; gilsonite hauled, 19,785 tons, against 19,198 tons in 1907 


National Contracting Co.—Liquidation is complete, and all litigation 
has been disposed of except the following suits: (1) National Contracting 
Co. vs. Hudson River Water Power Co. The judgment of $287,254 [see 
V. 84, p. 870.—Ed.], with interest and costs against the company, has been 
reversed by the N. Y. State Court of Appeals, and the case is now being 
heard before a referee to determine the amount of damages to be recov- 
ered by the National Contracting Co. (2) State of Massachusetts vs. The 
National Contracting Co. The Supreme Court of the State of Massachu- 
setts has reversed the judgment of $50,000 and interest against the com- 
pany, and the case is now awaiting a new trial. (3) The National Con- 
tracting Co. vs. The Sewerage & Water Board of New Orleans. This suit 
to collect $16,718 and interest from Oct. 1901 is still pending in the U. S. 
Circuit Court of Appeals at New Orleans. 

Working Capital.—The company’s net working capital ($4,640,280) is 
now the largest in its history, exceeding by $304,930 that of a year ago. 
It is still necessary, however, to borrow during the spring and summer 
in order to carry on its heavy operations at that time. 

Barber Asphak Paving Co.—The collateral railroad notes of $500,000 
issued in 1907 by the Barber Asphalt Paving Co., which were reduced 
by the payment of $100,000 on Feb. 15 1908, were further reduced by the 
payment of $100,000 on Feb. 15 1909, and the remainder, amounting to 
$300,000, was extended for one year at5%. [We learn that several months 
ago the capital was duly increased from $38,900,000 to $7,000,000. Ail 
of this stock was taken by the parent company, the General Asphalt Co., 
at par, in payment of cash which had theretofore been advanced by the 
General Asphalt Co. to the Barber Asphalt Paving Co. The entire trans- 
action was therefore a matter of bookkeeping only between the General 
Asphalt 52: and its subsidiary, resulting in the transfer of a debt into 
stock.—Ed.] 

Rights of Preferred Stock.—See V. 79, p. 2586. 


RESULTS FOR FISCAL YEARS ENDING JAN. 31. 

















Operaiion—Square Yards Laid— 1908-09. 1907-08. 1906-07. 
oe: asphalt block, &c.: 
‘or municipalities -...........-.. 1,941,532 2,532,532 3,444,814 
ree OO oon ac so. «nh atin eee tilled os 863,713 960,175 1,060,428 
Contracts for asphalt pavement car- 
ried to current fiscal year (Jan. 31) 561,383 535,160 921,554 
Sales of asphaltic products (other $ $ $ 
SER SOE TE oe 6 do omen ne 1,183,924 1,684,884 953,498 
Sales of crude asphalt (toms) -__----- 164,317 165,373 147,725 
Income from— 
Sales of crude asphalt-_...........-- 633,410 622,012 509,857 
Sales of refined asphalt. --__.._.._-.-- 3,630,707 4,376,989 8,072,360 
Sales of miscellaneous materials. -_ _-- 4,413 791, 779,491 
Income from paving. -...--......... 4,711,244 6,020,611 7,218,290 
Income from private work-------.-_-- 1,477,592 1,743,310 1,780,841 
Income from general contracting, &c. 95,058 1,484,397 1,328,275 
Miscellaneous income.-__......----- 46,105 108 ,951 71,689 
BOE SOO dE hn bocwcsiccceseaa 11,818,529 15,147,666 14,760,803 
Expenses— 
Cost of crude asphalt__.........--- 329,837 273,676 217,621 
Cost of refining asphalt __________-- 2,861,286 3,478,764 2,515,225 
Cost of miscellaneous materials -_--_-__ 64,038 36,557 25,927 
oS i PE Fi ee 4,170,020 5,683 ,424 6,999,894 
Reserve for maintenance and repairs-_ 119,540 41,708 280,190 
Cost of private work .........2...-.-. 1,228 ,888 1,484,263 1,541,401 
RE SD ae eal Ee 68 ,930 184,800 169,203 
General contracting, &c__...._._-_- 617,244 1,353,866 1,304,827 
Sundry branch expemses_-_-_-___-.-- 10,152 16,717 18,659 
TOtel CROURNER. . 26. ~ sae = skidu.. 10,169,935 13,453,776 13,872,947 
Net trading prmits.....2-..-ss6-- 1,648,594 1,693 ,890 887,856 
Rentals from real estate, less expenses 456 7,772 8,292 
Interest reeervem. i. ....4. <22--.-.- 146,442 141,845 170,271 
Int. and dividends on investments_- 2,020 1,840 1,902 
Total net income. ............... 1,801,512 1,845,347 1,068,321 
Deduct— 
General expemacs. ..-..-.-..-....-.. 321,044 337,444 361,880 
Reserve for bad débts- -............ 80,000 60,000 60,000 
Interest on loans and mortgage- ----- 166,178 213,144 199,857 
Debenture interest... ..........-... 193,576 193 ,576 193 ,576 
Incouae GE. deck be conch bicticcke e 13,584 18,137 19,436 
Total deductions. ..=. =... ~......6 774,382 822,301 834,749 
Profits as per balance sheet -----__-- 1,027,130 1,023,046 233 ,572 
* Dividends on preferred___._____-- (234)295,517 (2)262,784 (2)262,794 
BARRING ose os Oi cece en sd du sur.731,613 sur.760,252 def.29,222 


* The dividends here shown are those paid out of the earnings of the op- 
erating companies for the fiscal years ending Jan. 31 and are those men- 
tioned in the text of the reports of the General Asphalt (holding) Co. as 
having been paid during the respective fiscal years of that company ending 
April 30. This method differs from that pursued in the exhibits in the 
pamphlet reports, which show in the various years only the dividends 
declared during the fiscal years of the operating companies ending Jan. 31. 


COMBINED BALANCE SHEET GENERAL ASPHALT CO. AND 
SUBSIDIARY COMPANIES JAN. 31. 











Assets— 1909. 1908. 1907. 
Properties owned and _ operated; $ $ $ 

shares of other companies not op- 

erated by General Asphalt Co-_--_- 31,937,059 31,923,116 32,301,280 
Stock trust certfs. General Asphalt Co. 

owned by sub. cos. (book value) _- 203,799 203,799 26,212 
Stock and bonds outside companies__ 142,723 141,477 51,199 
Mortgages receivable_.._.-_.._--._- 12,000 12,000 17,750 
Retained by cities on pavements laid 

under guaranty.-.....-.-...---- 1,732,533 1,963,554 2,229,710 
Bonds, warrants and tax liens pledged 

for collateral loans..-... 1,343,765 1,455,743 1,925,823 
Bonds, tax liens, &c., on hand_____- 947,594 1,117,842 603 ,192 
Materials and supplies (met)_______- 1,278 ,296 1,614,959 1,712,539 
CRs a er ee ee 54,869 433,147 285,334 
DEE WOORVENNO ons eh oh tt 134,368 88,654 26,538 
Accounts receiv. (less doubtfulaccts.) 1,779,754 2,862,231 2,871,743 
ColmmenG@ees Braue ©O., Waneee.....0 Secu Dias 22,209 

GS isn AE dias taick ell aunicen: taped mdr iia ni 40,266,760 41,816,521 42,073,529 

Liabtlities— 
Premeee Stns oi ce 14,000,000 14,000,000 14,000,000 
CR i ante 17,000,000 17,000,000 17,000,000 
Bonds underlying cos. not owned b 

General Asphalt or its subsid. cos.. 2,422,460 2,467,080 2,510,730 
Mortgages & ground rents subsid. cos. 145,938 131,688 153,188 
Collateral railroad notes_--..-.------ 400,000 $00,008. vs ee 
Reserve for maintenance of pave- 

ments laid under guaranty------- 2,077,765 2,565,492 3,084,499 
Coltatemn) 16e88 ou 4 ais Soe cack 950,078 1,060,371 1,554,664 
Bie anne. si Sk ok SO ee Sees 956,375 1,127,390 
Accounts payable... -.-.-..---.----- 254,602 825,109 857,776 
Debenture redemption fund New 

Trinidad Lake Corp. Co., Ltd_--- 408 ,074 363,331 319,805 
Fire insurance fund.....-...-....... 110,944 61,165 26,896 
Surplus profita. .<.-~....---- 22-5. a2 ,496,899 1,885,912 1,438,580 

can i a RAR eae AN Set eS 40,266,760 41,816,521 42,073,529 





a After deducting $155,426 excess cost of maintaining pavements during 


1908.—V. 88, p. 1064, 628. 


United Gas Improvement Co., Philadelphia. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President Thomas Dolan says: 


General Resulis.—The net profits for the year were $6,326,707 (a gain of 
$325,561 over the previous year), of which $3,670,788 was divided among 


the shareholders, $678,500 invested in sinking funds created durin 
year 1908 to retire at the end of the lease the investment in the 


the 
hila- 


delphia Gas Works, and $1,977,419 carried to undivided profit account. 
New Stock.—To put this company in funds to meet the requirements of 
leased works for construction account and to purchase the securities to be 
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issued for construction account by the companies in which it is a share™ 
holder, the board of directors recommends an increase of the capital stock 
from 918,005 shares to 1,009,467 shares. The new stock will offered 
to the shareholders for subscription at the par value of $50 per share, to the 
extent of 10%of their ag holdings at the close of business May 8 
1909. Subscriptions will payable in two installments of $25 per share, 
on June 15 and Oct. 1. As heretofore in similar cases, provision will be 
made that such subscribers as care to do so may make payment in full be- 
tween May 24 and June 15 and receive their certificates of stock. 

Construction Requirements in 1909.—The requirements for construction 
account during 1909 of the Philadelphia Gas Works and other leased prop- 
erties and of the various companies in which the United Gas Improvement 
Co. is a shareholder aggregate $4,363,124, as follows: 

For Gas Companies ($4,129,950)— 


Improvements and extensions at works..--..._......-.-..--.-- $1,594,341 
New mains for oa and distribution purposes_._........-.- 1,666,981 
Ss UCN denen an he a decatanntiwdubehes 868 ,628 

For Electric Light Companies ($233 ,174)— 
Improvements and extensions at works. ...._.....---.....--- $146,589 
New lines and services ($56,585) and new meters and trans- 

IEE CPO ca hc de da Shen als to vents oss bs thst @ ac de i baie wake are ww & 86,585 

EARNINGS FOR CALENDAR YEARS. 
1908. 1907. 1906. 1905. 

Net earnings_-_....... $6,326,708 $6,001,146 $5,853,527 $5,070,165 
Dividends (8%) ---.---- $3,670,788 $3,663,136 $3,471,208 $2,938,000 


Sink. fds. to retire Phila. 
Gas Works investment SES cuvmeawe te “ieee! Osuwlidieds 


Balance, surplus-_---_- $1,977,420 $2,338,010 $2,382,319 $2,132,165 
STATEMENT OF PROFIT AND LOSS—CALENDAR YEARS. 














Earnings— 1908. 1907. 
From leased works and from investments______. $7,096,272 $6,630,033 
Bipereee TOOCIveG (ROO) .. cise ccs ec cece eee 76,860 93,916 
ee aE OD COULCTMOUS ib oe ceaSccbe ck. | See eee 54,559 
Sales of store-room material.__.........._----.- 9,240 17,359 
Se ee Gk ioe Be ne a eweocdaene 2,700 2,700 
Rental of offices in bidg., Broad and Arch streets, 

to companies in which this co. is a stockholder-__ 31,840 32,015 

EE ci aciis sid tee os bwtbow cen one $7,216,912 $6,830,583 

Deduct Ex ses— 

Taxes paid State of Pennsylvania___._._.____-- $298 ,944 $209,017 
Salaries and traveling expenses___._.-_.-.--__--. 427,185 433,746 
Cost of operating bldg. Broad and Arch streets__- 37,086 41,086 
Litigation, retainers, lawyers’ fee, &c__._._. -.-- 33,673 36,821 
General and miscellaneous_-_._........-.------- 93,316 108,769 
ae et EE AE a as ae eee eR $890,204 $829,437 
PY 8 on es Soto. kk 3,670,788 3,663,136 
Sink. fds. to retire Phila. Gas Works investment_ awe. Mada 
Balance to undivided profit account_______._- $1,977,420 $2,338,010 
BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 

Assets— $ $ Liabilities— $ 3 
Investm’ts at cost Capital stock. --.-.- 45,884,850 45,884,850 

I ida wieicds ural 61,218,493 60,895,974 | Taxes accrued._... 248,529 208,897 
Constr’n contracts 23,881 82,610} One-year loans...  ..-.-.-.- 1,500,000 


Real estate, Phila- Due companies in 

delphia, &c_... 1,039,068 1,062,839; which we are 
Pilltinn os dint 3,671,625 3,321,325| shareholders... 413,637 677 ,941 
Accts. & bills rec. 639,117 1,841,077 | Sundry creditors-- 22,50: 103,518 
Int. and guar. div- Undivided profits_21,437,180 19,459,760 
idends accrued. 868,467 518,201 
Supplies ______-- 80,048 112,940 
Sink. fd. securities 466,000 -—__._.-. 


MER bs0cacesis 68,006,699 67,834,966; Total .......-- 68,006,699 67,834,966 
—V. 88, p. 1139. 


GENERAL INVESTMENT NEWS. 


RAILROADS INCLUDING ELECTRIC ROADS. 


Alabama Terminal RR. Co.—Reorganization Committee.— 
See Atlanta Birm. & Atlantic RR. below.—V. 88, p. 563. 


Albany & Susquehanna RR.—Favorable Decision.—The 
United States Supreme Court on Monday decided in favor 
of the plaintiffs in the suit against the Delaware & Hudson 
the preliminary question certified to it as to whether they 
had the right to sue for the increased rental payments claimed 
to be due. This will enable the appeal to be heard by the 
United States Circuit Court of Appeals from the judgment 
entered Jan. 24 1909 by the lower Court requiring the pay- 
ment of $1,070,923 by the Delaware & Hudson for arrears of 
rent. Compare V. 86, p. 284, and Delaware & Hudson re- 
port, V. 88, p. 938. 


Anthracite Coal Roads.—U. S. Supreme Court Holds Com- 
modities Clause of Hepburn Act to Be Constitutional but Con- 
strues Law Favorably to Roads.—See editorial on previous 
pages of to-day’s issue.—V. 88, p. 1126, 821. 


Atlanta Birmingham & Atlantic RR.—New ‘General Com- 
mittee.’—A ‘‘general committee’ consisting of Frederick 
Ayer, Samuel Carr, John I. Waterbury and Edwin 8S. Mars- 
ton (Chairman), with Strong & Cadwalader and Fish, Rich- 
ardson, Herrick & Neave as counsel, is engaged in the prepa- 
ration of a plan of reorganization which will be submitted as 
soon as practicable. The committee requests a prompt 
deposit with the Manhattan Trust Co., New York, and the 


Old Colony Trust Co. of Boston, of the following: 
Atlantic & Birm. Construction Co. stock and indebtedness (V. 88, p. 623). 
A. B. & A. RR. Co. 1st M. 5s, unsecured debt, com. and pref. stock. 
Terminal Co. ist M. 20-year 5% bonds (V. 88, p. 563, 158). 
Ala. Terminal RR. ist M. 20-year 5% bonds (V. 88, p. 563). 
Fitzgerald Ocilla & Broxton RR. Co. 6% bonds and stock (V.85, p. 468). 
Brunswick SS. Co. 1st M.5s(V. 88, D- 453; V. 87, p. 616; V. 85, p. 470). 
Birm. Coal & Iron Co. ist M. 5% bonds unsecured debt (V. 88, p. 453, 508). 
The. Ogletho Co. bonds and capital stock. 
Terminal & ilway Syndicate, receipts or certificates issued by manager 
MPunder agreement dated May 1 1907. 
Also any unsecured debt or securities of any of the above-mentioned. 
Note.—If the committee shall adopt any plan for reorganization or re- 
adjustment, three weeks’ notice must be given by advertisement, and 
for ten days following the publication of the last advertisement depositors 
will have the right to file their dissent thereto with one of the depositories. 
The plan will become effective and binding on all the depositors in case 
the committee shall decide that depositors representing a sufficient amount 
of obligations deposited have assented thereto, omission to dissent being 
made equivalent to an assent. All the obligations shall be returned to the 
depositors unless a plan shall be declared effective by Nov. 1 1910; but 
the committee may extend said time till May 1912. he committee may 
raise funds to carry out the agreement by loan, guaranty or by sale of the 
new securities to be created, or may pledge the deposited obligations. There 
will be no personal liability on the part of the depositors for any compensa- 
tionJexpenses of the committee, but such compensation and expenses 
areJmade a charge upon the obligations deposited under the agreement. 


Coupon Purchased.—The coupons due May 1 on the $8,- 
000,000 joint collateral trust notes of Atlanta Birmingham 


aw 

















& Atlantic RR. and the Atlanta & Birmingham Construc- 
tion Co. are being purchased at the Trust Co. of America, 
New York, for private interests who wish to protect the col- 
lateral (V. 88, p. 503). The coupon due Nov. 1 1908 was 
paid.—V. 88, p. 821, 684. 

Atlantic & Birmingham Oonstruction Co.—Reorganization 
Commitiee.—See Atlanta Birmingham & Atlantic RR. above. 
—V. 88, p. 623. 


Canadian Northern Ry.—New Mortgage.—The company 
has filed a mortgage to the National Trust Co., Ltd., as 
trustee, securing an issue of bonds to the amount of $10,000 
per mile upon the company’s line extending from a point 
near Etoimami to Pas Mission, a distance of about 88.1 miles. 
—V. 88, p. 1126. 


Chicago Great Western Ry.—Reorganization Probabilities. 
—John Muir & Co. of New York, who are closely associated 
with the Chicago Great Western, on May 1 issued a state- 
ment saying: 

It is probable that the plan of reorganization will be officially announced 
within the next two weeks, and that one of the most prominent banking 
houses in the Street will have charge of the plan. There have been rumors 
of a hitch in the arrangements, but apparently they have no foundation 
other than an attempt on the part of some of the junior stockholders to 
compel the debenture and the preferred ‘‘A’’ stockholders to contribute 
a@ sum of money, as well as the preferred ‘‘B’’ and common stockholders. 

The reports of the physical condition of the road show the necessity of 
an expenditure of a much larger sum than has heretofore been mentioned. 
The amount of bonds to be authorized is $60,000,000. Of this, $17,800,000 
are to retire the bonds of the Mason City & Fort Dodes and the Wisconsin 
Minnesota & Pacific, and $15,000,000 only are to be sold. 

As no further bond sales are probable until the company has demon- 
strated its ability to earn sufficient net to justify another issue, a large 
amount of money from assessments seems an absolute necessity. The state- 
ment that the assessments announced would not be sufficient to meet the 
requirements is probably the basis for the rumor that the assessments on 
the preferred ‘‘B’’ and common stocks would be increased beyond the 15%; 
but the best information indicates that there has not been any intention to 
do this. Compare V. 88, p. 748. 

Cincinnati Hamilton & Dayton Ry.—Receiver’s Certificates 
for Ten Switch Engines—Issue Sold.—The Federal Court has 
authorized Receiver Judson Harmon to purchase from the 
American Locomotive Works ten switch engines, to be num- 
bered 28 to 37 inclusive, at a cost of $103,468, in payment 
for which 6% receiver’s certificates dated April 1 1909 have 
been issued; of these certificates one-fourth, or $25,867, will 
fall due July 1 1909, and the remainder in equal quarterly 
payments of $3,880 05 through a period of five years from 
the date of the certificates. The certificates have all been 
sold to Redmond & Co. of New York City. Secretary Thos. 
J. Walsh writes: 

The certificates are redeemable at par and accrued interest at any time 
on 30 days’ notice, published once a week for two weeks, in a newspaper in 
New York City. Interest to cease on the date of said notice. The certifi- 
cates are a charge and lien on all the property, income and revenue of the 
railway company, and in addition thereto a first and paramount charge 
and lien upon all of the switch engines. Principal and interest are payable 
at the office of J. P. Morgan & Co., New York City.—V. 88, p. 1061, 882. 

Fitzgerald Ocilla & Broxton RR.—Reorganization Com- 
mittee.—See Atlanta Birm. & Atl. RR. above.—V. 85, p.468. 


Georgia Railway & Electric Co., Atlanta.—Bonds Placed. 
—It was announced yesterday that Curtis & Sanger, New 
York, Boston and Chicago, in connection with Blodget, 
Merritt & Co. andSpencer Trask & Co., had just placed, at 
96 and interest, $1,000,000 “‘refunding and improvement”’ 
sinking fund gold 5% bonds dated January 1909 and due 
January 1949. A statement issued by Curtis & Sanger says: 

These bonds are part of an authorized issue of $20,000,000, sufficient 
of which are reserved to retire all underlying bonds, amounting to $11,- 
000,000. The remainder may be issued from time to time to pay for im- 
provements and extensions up to 75% of actual cost. 

The issue of $1,000,000 was made to take up floating debt and make im- 
provements, and the company i now free from all debt save current 
accounts. For the catendar year 1908 the company earned net $1,457,365 
over all expenses and taxes. The interest charges, including this issue, 
amounts to about $600,000. The company earned about 9% upon its 
common stock last year, and earnings for first three months of 1909 
showed gross increase of $61,641 over the same period a year ago and a 
net increase of $47,128.—V. 88, p. 1127, 1061. 

Georgia Terminal Co.— Reorganization Committee.—See At- 


lanta Birm. & Atlantic RR. above.—V. 88, p. 563, 188. 


Hudson Companies (Hudson & Manhattan RR. Co. Sys- 
tem).—Notes Ojfered—Harvey Fisk & Sons, New York, 
having placed $9,000,000 of the total issue of $10,000,000 
6% “secured convertible gold coupon notes” due Oct. 15 
1911, are offering the remainder at par andinterest. Interest 

ayable April 15 and Oct. 15. Standard Trust Co. of New 
York. trustee. Par $500 and $1,000. Redeemable at 
option of company at 100 and interest on any interest date 
upon 30 days’ notice (compare V. 87, p. 1010, 1160). The 
firm recommended these notes for the following reasons: 


(1) The company owns (1) valuable real estate equities in N. Y. oe 4 
to an amount of approximately $4,500,000, a very large part of which 1 
be improved under arrangements already consummated and which has 
been profitably leased for a long terms of year; (2) the following securities: 


Hudson & Manhattan RR. Co. Securities Owned by Hudson Companies. 


First mortgage 4%% gold bonds. -----...-.-.----------.-- $26,000,000 
Preferred stock (22.000 shares) .....-...-.--..-.-...-.....- 2,200,000 
Commoa ssock (371,000 shares) .............-.......-.-2. 27,100,000 


The total outstanding debt of the Hudson Companies, including this issue 
of notes, is $14,656,000. (This is exclusive of real estate mortgages, which 
have been deducted in the above statement of real estate equities.) The 
company’s contract with the Hudson & Manhattan RR. Co. will be com- 
pleted by July 1 1909, for which it has money already provided. 

(2) They are secured by deposit with the trustee of Hudson & Man- 
hattan RR. Co. first mortgage 444% bonds at the rate of $1,500 of bonds 
for each $1,000 note outstanding. 

(3) Privilege is given to the holder to receive payment for the notes either 
in cash or in Hud. & Man. RR. Co. 1st M. 44% bonds at 85 and accrued int. 

(4) The price is attractive, yeiding 6% per annum. 

[A letter written by President W. G. McAdoo of the Hudson & Manhattan 
RR. Co. under date of April 27 furnishes the same estimate for the first 
year of full operation as given in V. 87, p. 1010, yy ™ that the interest 
charge as now figured includes $58,000,000 Hudson & Man. bonds, instead 
of $58,500,000 as in the earlier statement, and also takes into account 
the payment of $138,000 for rincipal and interest of car trusts (a dimin- 
ishing charge representing additional property acquired), thus changing 
the estimated surplus from $1,152,500 to $1,037,000.—Ed.] See also 
further particulars in V. 88, p. 505. 
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Gold Notes Outstanding April 20 1909. 


Date— Interest. Amount. Maturity. Price at which Callable. 
Feb. 1908 ._.6 F-A $2,622,000 Aug. 11910 Prem. 1% y’ly to maturity. 
Oct. 1908 _...6 A-O 8,500,000 Oct. 15 1911 Par and interest. 

Various o.....- Var. 2,534,000 To Mch. 1910 Not stated. 
—V. 88, p. 1127, 944. 


Hudson & Manhattan RR.—Commission Formally Ap- 
proves Grand Central Extension.—The Public Service Com- 
mission on May 4 formally approved the granting of a fran- 
chise for the proposed extension from 33d St. to Grand Cen- 
tral Station. 


The franchise has been accepted by the company, but must be passed 
upon by the Board of Estimate and Apportionment and the Mayor. Con- 
struction must begun within six months after all necessary consents 
are obtained and completed within three years thereafter. The terms are 
similar to those for the section of the subway from Christopher to 33d St. 
(see New York & Jersey item, V. 79, p. 2697). While payments are to be 
readjusted every 25 years, the first readjustment is to coincide with the 
first readjustment under the franchise granted July 10 1902 for the portion 
ef the tunnel from the waterfront to th Ave. 


Securities Owned by Hudson Companies.—See that com- 
pany above. 

New Directors.—The board having been increased from 
9 to 11, Richard W. Meirs of Philadelphia, manager of the 
Weightman estate, and United States Senator Frank O. 
Briggs of Trenton have been elected directors. There is one 
vacancy in the board.—V. 88, p. 944, 685. 


Inter-State Railways, Philadelphia.—Interest Payment— 
Withdrawal of Bonds.—The holders of certificates of deposit of 
the Philadelphia Trust, Safe Deposit & Insurance Co. for 
collateral trust 4% gold bonds are notified by the committee 
of which Gerald Holsman is Secretary and Edward B. Smith 
& Co., managers, that upon presentation of the certificates 
the holders will be entitled to receive the amount of the 
coupons due Feb. 1 1909. The committee states that 
‘‘notice will be given at an early day of the date when depos- 
ited bonds may be withdrawn.’”’ Compare V.88,p. 1127, 823. 


Kansas City Mexico & Orient Ry.—Status.—The “‘Boston 
News Bureau” quotes President Stilwell as saying: 


We have gone through a very hard two years, but have been able to 
continue our building operations, though they have not proceeded as 
rapidly as we would have liked because of the inability to raise new money 
as fast as desired. Last year we built 135 miles of new road. We have 
a total of 859 miles in operation out of a pros ive total of 1,659 miles. 
We have already raised $20,000,000 and it will take $15,000,000 more to 
complete the road, and we hope to have it completed within two years. 
The road we now have in operation is more than paying operat expenses. 

In Mexico about 65% of our line Is in operation, and we have already gone 
over the Continental Divide with a grade of about 24%, though it had been 
stated that we could not get over the divide unless we had engines with 
teeth or wings. 

We have been very successful in London in raising money from some of 
the strongest financial interests. We expect in the not distant future to 
have a public issue of $3,000,000 bonds in Paris and $5,000,000 bonds in 
London, and we think that we are over the point where the future of the 
road need be questioned.—V. 88, p. 506, 52. 

Manila Railway, Ltd.— Supplementary Concession—M odi- 
fication of Trust Deed.—Arrangements are being made to 
carry into effect the proposed amended and supplemental 
concessionary grant or contract to be executed between the 
Philippine Government and the Manila Railroad Co. for the 
enlargement of the projected railway system in the Island 
of Luzon and the construction of such enlarged system in 
two portions, to be known respectively as the Northern, or 
Unguaranteed, lines, and the Southern, or Guaranteed, lines. 

For this purpose the holders of the “‘A”’ and “‘B”’ deben- 
ture stock and bonds of the Manila Railway (1906), Ltd., 
will meet at Winchester House, London, on May 26 to vote 
on authorizing a trust deed supplemental to the trust deed 
dated May 9 1907 (Merchants’ ts, Ltd., trustee), modi- 
fying the rights of the holders of A and B debenture stock 
and bonds substantially as follows: 

(1) To limit the issue of the said respective classes of debenture stock 
and debenture bonds to £2,000,000 [instead of £3,250,000, as now subject 
to certain rights to increase same. V. 87, p. 166.—Ed.] with power by 
an extraordinary resolution of the holders of the debenture bonds and 
stock of that class to increase such limit to £2,250,000; and (2) to enable 
the company to enter into and carry out a contract with the American Co. 
for the completion of the said enlarged railway system and to receive as the 
consideration therefor in part the proceeds of certain bonds of the American 
Co. guaranteed as to interest for 30 years from the date of the propose 
amended and supplemental concessionary grant or contract by the Philip- 
pine Government and ranking as provided in and by said proposed amended 
and supplemental concessionary grant or contract as an absolute first 
charge on the southern or guaranteed portion of the said enlarged system 
in priority to the existing Issues of bonds so far as such bonds are secured 
on such southern lines. (Compare V. 87, p. 166.)—V. 87, p. 1605. 

Metropolitan Street Ry., New York.— Adjournment of Sale. 
—In view of the appeal of the Guaranty Trust Co. of New 
York from certain portions of the decree of sale dated March 
18 last, Judge Lacombe has granted Special Master William 
L. Turner permission to adjourn the sale from June 1, the 
date named therein, to June 29, so that a decision on the ap- 
peal may be obtained from the U. 8. Circuit Court of Appeals. 

Provisions of Decree of Sale-—The decree provides that, 
unless the Court shall otherwise direct on the application of 
any person desiring to bid at thesale, all bidders must first 
deposit with the Special Master $100,000, either in cash, 
check certified by a national or State bank or trust company 
of this city, or receivers’ certificates, or $150,000 in bonds or 
coupons mentioned in Paragraph I of the decree. 

The purchaser is required to assume all pending contracts in respect to 
the property of the company, whether leasehold or otherwise, made prior 
to the sale by the receiver of the New York City Ry. or Metropolitan Street 
Ry. and to discharge any unpaid indebtedness, obligations or liabilities 
contracted or incurred by the receivers before the delivery of possession of 
the property sold and which shall not have been paid by the receivers or out 
of the proceeds of sale. The advertisement of sale was given in the ‘“‘New 
York Times” of May 4.—V. 88, p. 883, 748. 

Middlesex & Boston Street Ry.—Proposed Merger.—This 
company, controlled by the Boston & Suburban Electric 
Companies, has requested the Massachusetts Railroad Com- 
mission to sanction an issue of 8,200 shares of new stock at 
$100 par, a total of $822,000, to perfect the consolidation of 





the Newton Street Railway and the Middlesex & Boston 
into a new company, to be known as the Boston & Middle- 
sex Street Railway.—V. 87, p. 1420. 

New Orleans Great Northern RR.— Nearing Completion.— 
It is stated that the entire main line between New Orleans, 
La., and Jackson, Miss., 180 miles, will be in operation on 
July 1, by which time the last 25 to 40 miles at the north end 
into Jackson will be completed. Compare map on page 93 
of the ‘‘Railway and Industrial’ Section for April 1909.— 
V. 86, p. 1530. 


New York & Stamford (Electric) Ry.—Second Mortgage 
Bonds Sold.—The company, it is reported, has sold $274°060 
second mortgage 4% bonds, part of an issue of $2,000,000, to 
be put out from time to time to reimburse the New Haven 
road for advances for double-tracking and improvements.— 
V. 88, p. 625. 


Norfolk & Portsmouth Traction Co.—Report.—For year 
ending Dec. 31: 


Calendar Gross Operating Net FizedChges. Balance, 

Year— Earnings. Expenses. Earnings. &Tazes. Sur.or i; 
SOS toaden nom $1,877,930 $1,104,347 $773,583 $790,629 def.$17,046 
LOOT ta ww swiss 2,616,458 1,655,654 960,804 707,092 sur.253,712 
—V. 88, p. 883. 


Northern Ohio Traction & Light Co.— Dividend Increased. 
—A quarterly dividend of 144 of 1% has been declared on the 
$9,000,000 stock, payable June 15 to holders of record June 
1, comparing with 14 of 1% paid since Sept. 1908 and &% 
of 1% from June 1906 to June 1908 inclusive. 

It is estimated that earnings over charges will be about $400,000 for the 
year endi June 30 1909, comparing with $277,517 for the fiscal year 
1907-08.—V. 88, p. 883, 823. 

Pacific Gas & Electric Co., San Francisco.—Bonds of 
Merged Company Offered.—See California Gas & Electric 
Corporation under “Industrials’’ below.—V. 86, p. 338. 


Philadelphia Rapid Transit Ry.—Discontinuance of Siz- 
for-a-Quarter Tickets.—Pursuant to a resolution unanimously 
adopted by the board of directors, the sale of the six-for-a- 
quarter tickets was discontinued on May 4. (Compare V. 
88, p. 1129.) This change, it is said, will increase the 
company’s gross receipts some $2,000,000 a year on the basis 
of present business. In order that the public might be 
informed as to the necessity for this action, a statement 
was submitted saying in part (see also editorial article): 

During the past nine months the average fare received by the company 
has been about 3.90c. This sum is the result of the following distribution 
of all riders: 48% pa the full fare of five cents; 8%, ri on exchange 
tickets, pay four cents; 31%, riding on package tickets, pay four and one- 
sixth cents; 13% ride on free transfers. 

It is absolutely necessary that the company increase its revenues for 


four reasons: 

(1) With this average per passenger it is doubtful if the company during 
the current fiscal year could, with the strictest economy, meet its Vie] 
expenses and fixed charges. During the next it assumes an additio 
fixed charge of interest on the last half of the $5,000,000 issue of bonds au- 
thorized last fall. This interest amounts to $125,000 a year. In 1912 the 
wepeer must begin the accumulation of a sinking fund at the rate of 
$120,000 a year and steadily increasing. The payments to the city in 
lieu of street paving, increase each 10 years at the rate of $50,000 4 year, 
and at a fixed amount per square yard of new streets occupied. he ten- 
dency of everything is to cost more, and if the company is to be operated 
without a deficit it must increase its revenues. 

(2) Economica] operation means inferior service. With the additional 
revenue the company can and will give better service. 

(3) The directors of a corporation owe a duty to their own stockholders. 
They are the trustees for the $30,000,000 of capital which has been paid into 
this comeeny during the past seven years and expended in order to give 
the peop e better yee kp facilities. Not a dollar of return has been 
received by these stockholders, and at present market rates their capital 
has been depreciated upwards of 25%. he lost interest on this fund to our 
stockholders will amount, on July 1 1909, to $6,239,725. 

(4) Every public service corporation must grow with the city which it 
serves. The pid Transit system has raised on capital account and ex- 
[agers in this community in seven years $42,500,000. A company which 

not making money has no credit. 

Under the contract with the city it is provided that the stockholders shall 
first receive in dividends, before any distribution is made to the city, 6% 
on the moneys paid in by them, dating from Jan. 1 1907. Already there 
is accumulated under this provision of the contract over $6 per share, or 
(gross) $3,827,225. As an evidence of the faith of this company. 
and as a proof that its purposes are not merely to enrich its stockholders, 
we will recommend to our stockholders that they shall surrender all ac- 
cumulated dividends on their stock to which they are at present entitled 
up to July 1 of the current year; also that hereafter the dividends shall not 
be cumulative, but shall be paid and divided under the contract only from 
year to year as earned. 

This is the offer of the board of directors, subject to the consent of the 
mg saree on the one side and the stockholders on the other.—V. 88, 
D. ° 


Pittsburgh Shawmut & Northern RR.—Receivers’ Cer- 
tificates Ojjered—Status of Property.—Chas. H. Jones & Co., 
20 Broad St., New York City, are offering for sale, by adver- 
tisement on another page, the unsold portion of $525,000 5% 
receiver’s certificates, this amount being all that will be so | 
during the present year of the issue of $1,600,000 receiver’s 
certificates recently authorized, the remainder being held 
for refunding in 1910 and 1911. This issue covers the Pitts- 
burgh Shawmut & Northern RR. and the mortgaged prop- 
erties of Shawmut Mining Co. (coal) and the Kersey Mining 
Co. (coal). See report of Receiver Frank Sullivan Smith 
under ‘‘Annual Reports” on a previous page of this issue; 
also see V. 88, p. 1129. 

Portland & Ogdensburg Ry.—City of Portland to Receive 
Bids for $2,201,610 of this Company’s $4,392,538 Stock, Hav- 
ing Rental Guaranty of 2% Per Annum from Maine Central 
RR. Under 999-Year Lease.—See “State and City’ Depart- 
ment on a following page.—V. 86, p. 1285. 


Portland (Ore.) Railway, Light & Power Co.—Franchise 
Passed Over Mayor’s Veto—Referendum.—The City Council 
on April 28, by a vote of 13 to 2, passed over the Mayor’s veto 
a blanket franchise covering portions of 40 streets. A 
tition has been filed for a referendum on the matter at the 
election on June 7, when the charter amendments, known as 





the Commission plan, will come up for adoption. 
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The Mayor's principal objections are (1), that the franchise permits the 
company to abandon —— of the lines at its hg without permission from 
(2) that the city be com to pay three- 
ntaining all elevated eae sky’ and bridges along 
and gover the streets in good condition.—V. 88, p. 1002. 


Rapid Transit in New York City.—Voters to Decide on 
Elimination of Bonds Issued for Self-Supporting Properties 
from Debt Limit.—See ‘‘New York City” in “State and City” 
department on page 1147, last week. 

ill Passed Amending Law Regarding Construction of Sub- 
ways.—Both houses of the Legislature on April 23 passed the 
Travis-Robinson bill, advocated by the Public Service Com- 
mission, and now before the Mayor, making provision for 
the construction of subways by private capital, or the opera- 
tion by others of subways built by the city on terms deemed 
more reasonable than those provided for by the old law. 


The enactment of this law and the enlargement of the debt limit by vote 
of the electors next November will, the Public Service Commission expects, 
enable them shortly to provide for construction of one or more of the sub- 
ways planned, especially the Fourth Ave., Brooklyn, subway, for which 
latter an effort is being made to obtain waivers of easement damages from 
property owners along the projected route.—V. 88, p. 945. 


Rio de Janeiro Tramway Light & Power Co.—ZJncrease oj 
Stock—Details of Ofjering.—The stockholders on May 3 
approved the increase in stock from $25,000,000 to $40- 
000,000. Shareholders on May 5 are offered the right until 
May 24 to subscribe for $6,250,000 of the new stock in the 
proportion of one share of new stock for every four shares 
now held, payable 25% on application and the er ope 
75% in three equal installments, on June 13, July 13 an 
Aug. 13. The new stock has been underwritten at par at a 
commission of 24%. The “Electrical World” of Feb. 11 
contained an illustrated article regarding the company’s 
street-lighting business. Compare V. 88, p. 945, 883. 


St. Louis & San Francisco RR.—Bond Ofjfering—Right of 
Exchange.—Speyer & Co., New York, are offering, by adver- 
tisement on another page, $10,000,000 general lien 15-20-year 
5% gold bonds, dated May 1 1907, at 91 and accrued interest, 
to net about 57%%. The total issue of these bonds is limited 
to $109,850,400, and they are issuable chiefly for refunding 

urposes. The amount outstanding, including this $10,- 
,000, is $36,052,000. 

The firm announces that it will accept the St. Louis Mem- 
his & Southeastern RR. 5-year 444% gold bonds, maturing 
une 1 1909 (total $15,529,929 recently oustanding), at 

100 and interest, in payment for the aforesaid general lien 
bonds at 91 and interest. 

These general lien bonds were fully described in the 
“Chronicle” of Jan. 2 1909, p. 54. Further particulars follow: 


Extracts from Letter of Chairman B. F.Yoakum, May 5 1909. 
These bonds are a direct obligation of the company and are secured by 
a mortgage and supplement thereto covering all the company’s property, 
as described in said mort » and any Packed hereafter acqu with 
the proceeds of the gen lien bonds. he bonds sold to you are bonds 
issuable under the mortgage for the following purposes: 
Reimbursement of capital expenditures (including payment of 


floating debt incurred for improvements, &c.)-......-._..-- $10,000,000 
Refunding like amount of St. Louis Memphis & Southeastern 
fm RR. Co. bonds maturing June 1 1909___._-_-.--....--.-- 15,530,000 
Refunding like amount of St. Louis & San Francisco RR. Co. 
jew 2 o-year 5% pa WRN ss ae otbis £8G8 2 cle le 6,500,000 
For use in the refunding of underlying securities__-.........._ 1,250,000 
Acquisition of a like face amount of equipment notes_-_-.._.___ 2,772,000 


Mileage Covered by General Lien Morigage. 
On or before Oct. 1 1913 this mortgage will practically become a first 
jien on 1,526.45.miles, made up as follows: 
St. Louis Memphis & Southeastern RR. Co. [$16,000,000 4%% 
bonds maturing June 1 1909, a first mtge. on 665.20 miles, 
subject to only $489,125 existing bonds, for the redemption 
of which general lien bonds are reserved]; the main line is rapidl 
becoming one of the most profitable portions of the St. Louis 
a eee Meee a .s a. os bd oso choked a Sohenksose-bpe we 665.20 
-St. Louis San Francisco & New Orleans RR. ($6,125,000 notes 
maturing Dec. 1 1909); the main line through its connections be- 
comes part of a through route for lumber and lumber products 
from Louisiana to Western and Northwestern lines. From 
Hope, Ark., to Hugo, Okla., runs through a heavily timbered eon 
PS o:ib ohge ie Ga ee os Rte o as en eh os na daa dip hws bb mie Guuen 32.74 
-Colorado Southern New Orleans & Pacific RR. ($7,500,000 notes 
maturing Jan. 1 1911); the main line runs from Houston, Tex., 
via Beaumont to the Mississippi River at Port Allen, opposite 
Baton Rouge, with a branch line to Buna, Tex., and Crowley, 
La. The company has acquired (see S. L. & S. Fr., V. 88, p. 
1002) trackage rights for 92 years between Baton Rouge and 
New Orleans and has also acquired the right to use the terminals 
and facilities of the New Orleans Terminal Co. Runs through 
a territory producing lumber, cotton, rice and oil products____ 7309.36 
[In addition to the mileage owned, this ype | has trackage 
rights over an additional 148.20 miles of road.] 
Arkansas Valley & Western Ry. ($4,000,000 notes maturing Feb. 1 
1912); this line extends from A. V. & W. Junction to Avard, 
Okla., traversing a rich agricultural and live-stock country -_---- 175.25 
. Ozark & Cherokee Central RR. ($2,880,000 bonds maturing Oct. 1 
1913); the territory traversed by this line is largely used in fruit- 
raising and agriculture; large quantities of oil and gas have been 
discovered along the western portion._-.-----------------.-- 143.90 


Total on which practically a first lien on or before Oct. 1 1913__1,526.45 
Also a lien (subject to $85,000,000 refunding or underlying bonds) 


OF BOMIIRORL . . ow ewok dee ce nba mts de mn et sneseeenpenencce 2,604.42 
Total __...-..---------------2-- 262-995-222 ---- 2 ------ 4,130.87 
Is also a lien on the stock of, and leasehold interest of the com- 
any in, Kansas City Fort Scott & Memphis Ry. and Kansas 
bits Memphis & Birmingham RR. Co., aggregating. .-.------.- 1,199.62 
rate COUN 6 oss a Se rn che ee ecca wean seneieswwcan ced 5,330.49 


xz See proviso in foot note to table in V. 88, Re 54.—Ed. 

The general lien bonds are further secured (subject to $8,767,000 of serial 
equipment notes) on equipment costing originally $18,911,907, and com- 
rising 311 locomotives, 84 passenger and 14,051 freight and other cars. 
Sarntngs of St. Louis & San Francisco RR. Co. for Nine Months ended 
March 31 1909 (Average Miles Operated, 5,071.86). 


pH gee Raga ek $28,709,289] Int., rentals and sink. fd. $7,135,667 
Net, after taxes._._...- $8,261,495/| Divs. on stk. trust ctfs_. 1,045,716 
Other income........-.. 657,223 re 
—_—_-—— Total charges....._-- $8,181,383 

Wotel BOb.4 . cic inon-k $8,918,718 | Balance for dividends--__ 


$737,335 
Dividends—On first preferred (2%) -...--.-------------.-- 99,871 


Ras Wikin = his - bd m Bid hinials nlm Abed bh Sone dele ubg tka dé $637,464 


Surplu 

At the present time business is showing a steady improvement, the esti- 
mated gross earnings for April being $374,746 in excess of the same month 
last year. There can be no question as to the future of the territory served 
7 the company's lines. It isin this section of the country that the growth 
ef immigration and of agricultural development is most marked. The 





crowen of manufacturing interests is also notable, and the number of new 
pei pend located Boos Be ge is faded of A" It meal’ aise be perme in 

portion: ne new m o now com C1) opera- 
tion.—V. 88, p. 1062, 1002. —— i 4 


Second Avenue RR., New York.—Coupon Payment.—The 
coupons due May 1 1909 on the general consolidated mortgage 
5% bonds due Nov. 1 1909 will be paid on presentation 
at the Guaranty Trust Co. of New York. The coupon due 
Nov. 1 1908 was paid last month. See V. 88, p. 946. 


South Shore Traction Co., New York.—Proposed Extension 
to Manhattan.—This company recently asked permission 
to extend its system from its present western terminal 
at the intersection of Central Avenue with the New York 
City line, southerly and westerly through Jamaica, 
and thence following the general line of Hoffman Boulevard 
and Thomson Ave. to and across the Queensboro Bridge. 
The Board of Estimate yesterday unanimously granted the 
as , kane 

ompare Suffolk Syndicate Co. below and Suffolk Trac- 
tion Co., V. 87, p. 1239.—V. 87, p. 546. 


Spokane Portland & Seattle Ry.—Fztension Opened for 
Trajfic.—The extension from Pasco, Wash., northeast to 
Spokane, Wash., 146.8 miles, was opened for business on 

ay 3. The road now extends from Portland to Spokane, 
378 miles, with branch from Goldendale to Lyle, 42 miles.— 
V. 87, p. 1301. 


Suffolk Syndicate, New York.—Plans jor Trolley Line and 
Automobile Road on Long Island in Connection with Real Estate 
Proposition.—The President of this company is John L. 
Wells, of the law firm of Collin, Wells & Hughes, 5 Nassau St., 
New York. His partner, Thomas L. Hughes, is President 
of the Suffolk Traction Co. Mr. Hughes, under date of 
Feb. 10, wrote as follows: 


All of the stock of the Suffolk Traction Co. is owned by the Suffolk 
Syndicate, a business corporation of the State of New York, embracing 
a combined railroad and real estate F aes cag mye The Suffolk Syndicate 
has entered into a contract with the Suffolk Traction Co. for the construc- 
tion of a railroad (electric) on Long Island about 23 miles in length, extend- 
ing from the Great South Bay at Patchogue to the Sound at Port Jefferson, 
and from the town of Islip along the South Shore to the village of Brook- 
haven, with trackage rights of about three additional miles in the town of 
Islip to the village of Sayville (V. 87, p. 1239). The necessary franchises 
have been procured by the traction com y, and the construction com- 
pany has purchased and taken title to about 1,830 acres of land through 
which and near which the cross island railroad will be constructed. About 
one-half of the mileage of the railroad will be owned in fee and the remainder 
will be constructed on public highways under perpetual franchises. 

The Suffolk Syndicate has also acqu about two-thirds of the necessary 
private right of way for a railroad and an automobile road, it being intended 
to supplement the railroad in the development and sale of the lan uired 
by the construction of a first-class toll road about 10 miles in length for 
automobile and other uses, connecting the public highways on the north 
and south sides of ee and intersecting the proposed Long Island 
Motor Parkway, which is now under construction. 


Securities of the Suffolk Syndicate. 
Aut utstanding. 


horized. O 
CELE ROME LE SIE GNP Sr $500,000 $173,100 
Bonds, 5% due in 25 years, but subject to call at 
par and interest on any interest day, interest pay- 
Gee: BORO. ccanshccb<pmaccanneanechas 1,200,000 192,000 


These bonds are secured by a first mortgage to the Long Island Loan & 
Trust Co. as trustee, covering all the property of the company, real and 
personal, now owned or hereafter acquired, including at present: (1) The 
entire capital stock of the Suffolk Traction Co., ; ,200,000 (except shares 
pene directors) , assigned to and de ted with the trustee. (2) The 
construction contract with the Suffolk Traction Co., under which the 
Suffolk Syndicate receives for each mile of single track constructed and 
castppes $30,000 in first mortgage 50-year bonds of the Traction wee A 
(V. 87, p. 1239.) , these bonds as received to be deposited with the aforesa 
trustee as further security. None of the Suffolk tion Co.’s bonds has 
as yet been issued, although under its construction contract the Suffolk 
Syndicate is entitled to about $51,000 par value on demand. (3) Lands 
covering 1,830 acres otherwise free and unencumbered, except for assumed 
apc Se of $6,650 on three parcels a ating 208 acres. (4) Rights 
of way for railroad and automobile road. 

The east and west line of the Suffolk Traction Co. will extend from Say- 
ville on the west a the villages of Bayport, Bluepoint, Patch e, 
East Patchogue and Bellport to Brookhaven, a distance of about 9 miles, 
and the Cross Island line begins at the foot of Ocean Av. in Pasteegee 
(Great South Bay) and extends northerly through the villages of Holts- 
ville, Farmington, Selden, Terryville and Echo to the water front at the 
foot of Main St. in Port Jefferson, a distance of about 14 miles. AtSa e 
and at Port Jefferson the tracks will connect with those of the South Shore 
Traction Co., which is constructing a railroad from New York to Sayville, 
with a eroponed extension by way of Lake Ronkonkoma to Stony Brook 
and along the North Shore to Port Jefferson. (See above and V. 87, p. 546.) 
The population of Suffolk County, the county in which the Suffolk Traction 
Co.’s proposed lines are located, for 1900 was 77,582, and for 1905 81,653, 
showing an increase for the last five years of 4,071, or 5.2%; at the same 
rate the computed population for 1908 is 84,073. 

Tacoma (Wash.) Railway & Power Co.—Bonds—FEarnings 
—Hayden, Stone & Co., New York, Boston and Portland, 
in offering at 102 and interest $200,000 first mortgage 5s 
dated 1899, due April 1 1929 (total issue $1,500,000), report: 

Earnings for Calendar Year 1908. 
NI i in ie wi ecient ce Seah ne oh $971,103 | Interest on ist M. bonds__..$75,000 
Net, after taxes. _._......- 260,174| Balance, surplus____....-_- 185,174 
Gross Earnings for Calendar Years 1905 to 1908. 
1908. 1907. 1906. 1905. 1904. 1903. 
$971,103 $947,778 $797,432 $657,451 $579,367 $493 ,587 
—vV. 85, p. 347. 

Tampa Northern RR.—New Ojjicers.—The following 
changes in officers are announced: 

Charles F. Ayer of Boston, President, in place of H. M. Atkinson, and 
Gordon Dexter of Boston to succeed H. M. Milam.—V. 87, p. 814. 


Terminal & Railway Syndicate.—Reorganization Com- 
mittee.—See Atlanta Birm. & Atl. RR. above. 


Toledo Railways & Light Co.—Stockholders’ Protective 
Committee.—In order to facilitate such re-financing or 
reorganization as may be necessary, a stockholders’ com- 
mittee has been formed, consisting of 


William E. Hutton of Cleveland, Chairman; Joseph S. Spencer and J. K. 
Secor of Toledo; Frederick H. Goff (representing Henry E, Everett) of 
Cleveland and Dr. Joseph S. Demers of Quebec, with Herman S. Swift of 
Toledo as Secre » epositaries, Ohio Savings Bank & Trust Co. of 
ape — York t Co.; Montreal Trust Co., and a trust company of 

ncinnati. 

A copy of the protective agreement and a blank form of proxy may be 
obtained from the Secretary or any of the depositaries. Stockholders 
are requested to act promptly as the stockholders’ committee should be 
in a position to co-operate with the creditors’ committee not later than June1 
next. 
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The committee sy that the indebtedness of the company, which is 
-elther t due or will mature within 3 months, and which cannot be paid 
from the current receipts, is as follows: 





Indebtedness, Aggr ng $12,421,960. 
Gas iinet & Coke 4s, due July 1 1919___-____..._._.__ $150,000 
Consolidated Street Ry. first 5s, due July 1 1909________ 1,066,000 
Traction Co. consol. 5s, due July 1 1909____._._._._____ 4,234,000 
Rys. & Light consol. 4s, due July 1 1909-__......._..__.. 4,866,000 
Ee Ge WU OU nk ck nme mencewecee 1,814,000 
Interest on consols due July 1 1908, Jan. and July 1 1909________ 291,960 


—V. 88, p. 507, 449. 
United Railways Investment Co.—Report.—For calendar 
syears: 


Cal. Divs. Rec'd Other Total Interest on Balance, 
Year— on Stock. Income. Expenses. Bonds, &c. Surplus. 
an ivi ccc $1,452,672 $106,118 $50,586 $1,243,159 $265,045 
SOOT wninwe 1,457,772 103 ,092 67,639 1,090,591 402 ,634 


—V. 88, p. 1129, 1063. 

United Railways, St. Louis.—The Mississippi Valley Trust 
‘Co. and Francis, Bro. & Co. of St. Louis and McCoy & Co., 
Chicago, are offering, by advertisement on another page, 
at 86 and interest, yielding about 5%, $1,500,000 general 
first mortgage 4% gold bonds dated July 1 1899 and due 
July 11934. Par $1,000 (c*). Interest J. & J. at St. Louis 
Union Trust Co., trustee, St. Louis. 

The company owns and operates the entire street railway 
system in the City of St. Louis and substantially the entire 
system in St. Louis County. 


Abstract of Letter from President Robert McCulloch, St. Louis, Apr. 23 ’09. 
These $1,509,000 bonds are part of an authorized issue of $42,000,000, 
of which there are outstanding $30,769,000 and $11,231,000 are reserved 
in the treasury to retire prior liens of $11,211,000. These bonds are 
secured by an absolute first mortgage lien on 151.43 miles of track in the 
city of St. Louis and St. Louis County, and on all real estate, power houses 
and equipment (except the Suburban System), and constitute a general 
lien subject to the present underlying securities, aggregating $11,211,000, 
on 198.02 miles, making them in all a lien on 349.45 miles of track, embrac- 
ing the entire United Railways System, exclusive of the St. Louis and Subur- 
ban properties. The company owns three power houses, seven sub-sta- 
tions, real estate valued at about $2,500,000 (besides 54 44 miles of private 
right of way), and 1,241 cars, with no equipment obligations outstanding. 
The ae securities mature rapidly within the next few years, and 
by July 1 1913 the general first naw 4s will have me an absolute 
mortgage charge upon 262.95 miles of track, or 75.25% of the entire 
system, exclusive of the Suburban lines. By June 1 1918 they will have 
become an absolute first poossgags lien on 349.45 miles of track, being the 
entire meg ey of the United lways System, exclusive of the Suburban. 
This issue ts further secured by a —— lien on the property of the St. 
Louis & Suburban system, comprising 106.42 miles of track, subject only 
to $7,500,000 St. Louis & Surburban y. general mtge. gold 5s due April 1 

1923, of which amount there are $3,000,000 reserved to retire prior liens. 

Comparative Statement of Earnings for Years 1905 to1008. 

1908. 1907. 1906. 1905. 
Gross earnings__ ___-_-- $10,593,166 $10,828,737 $9,146,348 $8,460,016 
Net forint. on gen. ist 4s $2,849,156 $2,733,304 $2,867,553 $2,389,555 
Int. on gen. ist M.4s_.__ 1,170,760 1,170,759 1,166,093 1,133 ,526 


Otherwise available.._._. $1,678,396 $1,562,545 $1,701,460 $1,256,029 

Dividends have been paid re et Sete at the rate of 5% per annum 
-on the preferred stock since — 1900. 

The equity in the United ilways properties above the general first 
‘mortgage 4s is evidenced by junior securities outstanding as follows: 
$10,000,000 St. Louis Transit Co. impt. 5% gold bonds; $16,983,200 pre- 
ferred stock and $24,913,800 common stock, said stock and bonds having 
@ present market value in excess of $25,000,000. Compare V. 88, p. 744. 

Virginia Passenger & Power Co., Richmond, Va.—Sold.— 
At the foreclosure sale in Richmond on May 4 the property 
was bid in by the reorganization committee, the only bidder, 
for $8,100,000. 

Several blocks of stocks and bonds on properties in the system were sold 
at auction in New York on April 29 and were bid in, presumably by the 
‘reorganization committee. Of these securities the $500,000 Richmond & 
Petersburg first 5s are known to have been pledged by the company as 
security for loans, and it is probable they were all outstanding as collateral. 
See *‘Auction Sales," V. 88, p. 1107, and compare V. 87, p. 347.—V. 88, 
p. 1003, 626. 

_Wisconsin Central Ry.—Exchanges for Leased Line Cer- 
‘ttficates.—The New York Stock Exchange has been notified 
that up to May 1 $12,089,100 of the $12,500,000 preferred 
‘stock had been deposited for exchange into Minneapolis St. 
Paul & Sault Ste. Marie 4% leased line certificates —V. 88, 
p. 1003, 884. 

Yonkers (N. Y.) RR.—Receiver’s Certificates—The Public 
Service Commission, Second District, has authorized Re- 
ceiver Leslie Sutherland to issue $100,000 certificates, inter- 
est not to exceed 6% per annum, payable in not less than 
two years. 


The proceeds are to be used for renewal, relaying and reconstruction of 
‘tracks and the purchase of new rails, switches, ties, &c.—V. 87, p. 937. 











INDUSTRIAL GAS AND MISCELLANEOUS. 


American Fork & Hoe Oo., Cleveland.—Right to Subscribe. 
—Shareholders of record April 20, it is stated, are offered 
the right to subscribe pro rata, at $120 a share, for the 
$500,000 additional preferred stock. Subscriptions are to 
be paid on May 18. The proceeds will be used for the “‘gen- 
eral purposes of the company.” See V. 88, p. 566, 1130. 

American Ice Co.—Bonds All Sold.—Charles D. Barney 
& Co. of N. Y.announce that the $3,000,000 “first and gen- 
eral” mortgage 5% bonds recently offered have all been sold. 
—V. 88, p. 1130, 885. 


American Light & Traction Co.—Proposed Purchase.— 
See North American Co. below.—V. 88, p. 946, 824. 


American Water-Works & Guarantee Co.—See Twin Falls 
Salmon River Land & Water Co. in last week’s “‘Chronicle.” 
V. 88, p. 1135.—V. 87, p. 1535. 


American Woolen Co.—Status.— President Wood is quoted 
as saying: 

The business of the company was never so large as at the present time. 
Fully 90% of our looms is busy, and I expect to do a gross business this 
year of $70,000,000, or nearly $20,000,000 more than the 1 t year in 
our history. The woolen business has gone through a period of depression 


probably more intense than any other industry, but the tide has turned 
and turned strongly.—V. 88, p. 623, 308 


Austin (Tex.) Telephone Co.—Sold.—This bankrupt prop- 
erty, it is stated, was sold at auction April 6 to the Columbus 





Savings & Trust Co. for $63,000.—V. 86, p. 1161; V. 85, 
p. 1144. 


ham Ooal & Iron Co.—Reorganization Committee. 
—See Atlanta Birmingham & Atlantic RR. under ‘Rail- 
roads” above.—V. 88, p. 508, 453. 


Blackstone Valley Gas & Electric Co., Providence.— 
Rhode Island Legislature Objects to Re-incorporation Plan.—The 
Legislature of Rhode Island on April 29, by a vote of 33 to 
23, defeated the bill providing for the incorporation of the 
Blackstone Valley Gas & Electric Co. (of Rhode Island) 
with authority to buy outright the properties of the several 
companies which are now controlled through stock owner- 
ship by the Blackstone Valley Gas & Electric Co. of Maine, 
and also to purchase the Providence Gas Co. and the Narra- 
gansett Electric Lighting Co. Compare V. 88, p. 103. 


Brunswick Steamship Co.—Reorganization Committee.— 
See Atlanta Birmingham & Atlantic RR. under “Railroads”’ 
above.—V. 88, p. 453. 

California Gas & Electric Corporation (Pacific Gas & 
Electric Co.), San Francisco.— Bonds Ojjered.—Lee, Higgin- 
son & Co., Boston, New York and Chicago, and the National 
City Bank, New York, offered for sale on Wednesday at 
95% and interest and have sold $5,000,000 “unifying 
and refunding mortgage” 5% sinking fund 30-year gold bonds 
dated Nov. 1 1907 and due Nov. 1 1937, but subject to prior 
redemption at 110 on any interest date after Nov. 1 1912. 
These bonds are part of an issue limited to $45,000,000, as 
follows: Outstanding (including this issue), $11,653,000; 
reserved to retire underlying bonds which cannot be increased 
or extended, $23,500,000; and reserved for additions and 
improvements at 85% of cost, $9,847,000. 

Extracts from Letter by Prociient zoho A. Britton, San Francisco, Cal., 


[Addressed to National City Bank, J. P. Morgan & Co. and First National 
G a Bec Ac c coal ao itutes th ing 

The California Gas ectric Corporation constitu e operat 
division of the Pacific Gas & Electric Co. for all the territory served by 
that company outside the City of San Francisco. 

The company’s operations extend into 24 counties of Central California, 
comprising an area approximately 225 miles in one direction and 125 miles 
in the other, and containing 31,489 square miles, with an estimated - 
tion of more than 1,350,000, or over 60% of the population of Cal . 
Over 100 cities, towns and lesser communities are served with one or more 
of the corporation's products—gas, electric light, electric power and water. 
Among the more im t places are eight of the ten largest cities of the 
State, namely, and, Socramente, Jan Jose, Berkeley, Stockton, 
Fresno, Alameda, and, in » San Francisco. There are five inde- 

ndent hydro-electric companies generating power in Northern and Central 
Ralifornia: but the Pacific Gas & Electric Co. is the principal customer of 
the only two companies which t offer competition of any im s 

All the pro: has been deeded to and its bonds assumed by Pacific 
Gas & Electric Co. which also controls, through stock ownership, the San 
Francisco Gas & Electric Co., owning both the gas and electric generating 
and distributing systems serving the City of San Francisco. 

The “* and refunding bonds’’ outstanding, including the $5,000,- 
000 purchased by you, have been issued to retire underlying liens and to 
ranrsbanrab the company for expenditures made for additions and improve- 
ments to the property. 

These bonds are secured by a direct lien, subject to existing waderiying 
mortgages, upon all the pro es and franchises of the California Gas 
Electric Corporation; also through 1, gga ond m upon all the 

roperty of the Pacific Gas & Electric Co. now owned or hereafter acquired 
except the stock of the San Francisco Gas & Electric Co.); such lien upon 
the properties of the Pacific Gas & Electric Co. being prior to the lien of 
of its own issues. The Fo les so included embrace: 
lectric.—Interconnected kok , total electric generating capacity 
now in operation, 130, h. p. (94,000 h. p. generated by water 
at eleven hydro-el stations, and 36,000 h. P by steam and 
gas engines of great value as reserve plants]: 1,408 miles of high- 
tension power transmission pole lines; 750 miles of pole lines; 100 
sub-stations, 43,000 electric light and power consumers and 
10,000 electric street lamps. Also 31 reservoirs, storage capacity 
approximately 25,000,000,000 gallons of water. 

Gas.—Fourteen gas-manufacturing plants distributing in 20 cities 
and towns. Output in calendar year 1908, 2,400,000,000 cu. ft., 
distributed through 802 miles of mains and 69,043 meters. Cali- 
fornia oil affords abundant cheap material for gas-making. 

Miscellaneous.— Domestic water supply systems at Stockton, Au- 
burn and vicinity; irrigation systems with 500 miles of canal; 
Sacramento street railway Ep wend 

Undeveloped Water Power.—Undeveloped water power exceeding 
100,000 h. p., the most of which can be secured from existing 
reservoirs and ditch lines. 

Franchises.—The rights and franchises are either without limitation 
in point of time, as in the cities, or else, with one minor exception, 
extend from 10 to 15 years beyond the life of the bonds. any 
miles of right of way of transmission lines are owned outright. 

The foregoing ey estimated by independent engineers to be 
worth, exclusive of franchises and good will, $65,000,000, or nearly twice 
the bonded debt represented by the unifying bonds and prior liens. Over 
$12,000,000 has been expended in the last five years for improvements, 
betterments, extensions, ° c. Of this amount over $5,000,000 was obtained 
from surplus earnings, &c. 

The aking fund under the mortgage requires cash payments as follows: 
1912 to 1916, $450,000 yearly; 1917 to 1921, $550,000 yearly; 1922 to 
1926, $700,000 yearly; 1927 to 1936, $900,000 yearly: total, $17,500,000. 


ritie: Pacific Gas & Electric Co. Which Follow the Unifying Bonds. 
carte or coll. tr. 5% bonds.| $9,979,000 6% cum. pref. stock. 
4,000,000 6% deb. mtge. bonds. 12,566,000 com. stock. (Feb. 28 ’09). 
* Except in so far as these bonds are secured by deposit of the stock of 
the San Francisco Gas & Electric Co. a inbane eB 
erties Covered by the Unifying an efunding ° 
~~ i Fioor. a ae 1906. 1905. 04. 
$7,746,750 $6,923 ,664 $5,476,547 $4,167,577 $3,157,991 
Net earnings are more than double all interest charges.—V. 88, p. 99. 
Central Georgia Power Co.—Bond Issue.—The mort- 
gage made to the Windsor Trust Co. of New York, as trustee, 
secures an issue of $3,000,000 of 5% gold bonds 
dated May 1 1908 and due May 1 1938, but subject to call 
at 105 and interest when drawn by lot (1) for an annual 
sinking fund beginning in 1913, equal to 1% of bonds held 
by public, for payment on Nov. 1 yearly; (2) at company’s 
option, any or all, on any semi-annual interest day gin- 
ning May 11913. Interest payable at office of A. B. Leach 
& Go., ess York City, or at Bank of Scotland in London. 
The company’s hydro-electric plant is being built on the Ocmul River 
near Capps and Lloyds shoals, Butts and Jasper counties, . when 
completed, it will have a capacity of 12,250 k. w. In March 1908 the 
Georgia State authorities authorized the issuing of these $3,000,000 
bonds; also $4,000,000 of stock. In August last the Bibb Power Co. 
changed its name to the Central Power Co. and in ts. stock 
from $1,000,000 to $4,000,000; par of shares $100. A. B. & Co. are 
financing the enterprise. Bonds may be issued, $2,500,000 in denominations 
of $1, or £205 9s. 8d. each; $450,000 in denominations of $500 or $102 
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14s. 10d., and $50,000 in denominations of $100, or £20 10s. and iid. Of 
the amount authorized, $2,500,000 is issuable at once; the remaining $500,- 
000 can be issued only after there shall have been paid into the treasury or 
expended on the plant over and above the proceeds of the $2,500,000 
bonds and the proceeds of the $4,000,000 common stock, an amount 
equal to 25% of the face value of said remaining bonds. The ‘‘Engineering 
Record” of New York for April 17 had an illustrated article bi aay 5 the 
gy Except as to capitalization, compare V. 86, p. 1161; V. 

+ D. ‘ 

City Heat & Light Co., Fostoria, Ohio.—Deposits.—The 
first mortgage committee, consisting of E. Clarence Miller, 
H. C. Harner and Clarence L. Harper, announced in Phila- 
delphia on April 30 that additional deposits of bonds would 
be received at the Union Trust Co., Philadelphia, until 
3 p. m. on May 5, upon the payment of the assessment of 
1% provided for in the bondholders’ agreement and an 
additional payment of 4 of 1%, making a total of 1144%.— 
V. 88, p. 1004. 


Consolidated Tobacco Co.—Allied Company.—See Im- 
erial Tobacco Co. of Canada, Ltd., in V. 88, p. 1133.— 
. 79, p. 1956. 


Crex Carpet Co.—The directors declared on May 5 1909 
the regular semi-annual dividend of 2% (No. 2) and an extra 
dividend of % of 1%, payable June 15 1909 from the earnings 
for the six months ending April 30 1909, to stockholders of 
record June 11909. Dividend No. 1, 2%, was paid Dec. 15 
1908.—V. 88, p. 454. 


Des Moines (Ia.) Electric Co.—First Dividend.—The di- 
rectors have declared an initial semi-annual dividend of 3% 
on the preferred stock, covering the period from Oct. 1 to 
March 30, payable May 15 to holders of record April 30. 
Compare V. 88, p. 378. 


Diamond Match Co.—Change in Officers.—Vice-President 
Edward R. Stettinius has been elected President to succeed 
O. C. Barber, who is now Chairman of the board. Mr. 
Stettinius is also Treasurer, W.S. Hofstra of New York has 
become a director, succeeding the late J. K. Robinson. 
President Q. C. Barber is quoted as saying: 


The outlook is better than ever before. Our business outside America 
has balanced in our favor. I want some rest and less responsibility. The 
average.stock holdings of the company’s 3,300 stockholders is less than 50 
shares, while my own are more than the combined holdings of all the other 
d rs and officials. [The earnings for the three months endi 
March 31 1909, it is stated, show an increase of about $100,000 as compare 
with the same period in 1908 and the company’s floating debt has been 
reduced an equal amount.—Ed.J—V. 88, p. 745, 508. 


Equitable Illuminating Gas Light Co. of Philadelphia.— 
Output.—The statement of income from gas sales in the city 
of Philadelphia for the quarter ending March 31, as filed with 
the city authorities, compares as follows: 


3 mos. ending March 31— 
Cubic ft. gas sold 
3 months’ gross revenue-__--_-_-_-- $2,144,667 $2,142,893 $2,106,864 
Of which city receives.__..__-- $321,623 $263,852 $210,686 
The quantities of gas paid for during the 3 months ending March 31 1909 
and 1908, resenting gas sold prior to 1908, on which the former rate of 
‘10% accrued to the elty, were 1,525,570 and 1,151,622,870 cubic feet 
respectively. The new 15% rate applies on 2,143,142,030 and 991,270,930 
cubic feet sold during the 3 months ending March 31 1909 and 1908, re- 
spectively. Compare V. 86, p. 1103.—V. 87, p. 1481. . 


' Independent Telephone Co. of Omaha, Neb.—Dejault.— 
The semi-annual coupon due April 15 has not been paid on 
the first mortgage 5 L bonds, of which $1,500,000 were at 


last accounts outstanding. Reorganization plans, it is said, 


are under consideration.—V. 86, p. 172. 


Indiana Southern Coal Co.—Sale.—See Southern Indiana 
Coal Co. below.—V. 87, p. 548. 


. oer atta Light & Power Co., Boise, &c.—Bonds Oj- 
ered.—The Trowbridge & Niver Co., Chicago, Boston and 
an Francisco, owns and is offering at par and interest, 
on another page, $1,500,000 “first and refunding 6% gold 

bonds” of $1,000 each (c*), dated April 1 1907 and due in 

annual installments on April 1 from 1925 to 1940 inclusive, 
$50,000 in 1925, $75,000 in 1926, $75,000 in 1927, and there- 
after $100,000 annually, but subject to call on any interest 

date as follows: April 1 1915 to Oct. 1 1926 inclusive, at 105 

and interest; April 1 1927 to Oct. 1 1936 inclusive, at 102% 

and interest, and thereafter at par and interest. . Interest 

payable A. & O. at State Bank of Chicago, trustee. A cir- 

cular says (see also V. 84, p. 1490): 


The company is organized under the laws of Maine to purchase water 
powers and to manufacture, sell and distribute power in the States of Idaho 
and Oregon. Owns all the capital stock of the following operating com- 
panies: Electric Power Co., Ltd., of Boise; Emmett Light & Power Co. 
and, Payette Light Co. The Electric Power Co., Ltd., has been in success- 
ful ys ae gt for many years; it has a 43-year franchise and controls all 
the electric light and power business in and about Boise, the capital and 

t clty in Idaho. Boise has a population of 25,000. Payette fran- 
chise is for 25 years; Emmett franchise for 15 years. 

The company has acquired the land for a power house, tunnel and reser- 
voir at the Ox Bow Bend on the Snake River, 55 miles north of Hunting- 
ton, Ore., and the plant, in process of construction under contract wit 
J.-G. White & Co., will: generate 21,000 salable horse-power, measured in 
.Bolse.. It is expected that by April 1910 this plant will be in full operation, 
36% of the construction having been completed on Jan. 20 1909; 65 miles 
of the main transmission lines have been constructed from Boise to Weiser, 
through a highly developed fruit section. In Boise, Emmett, Payette, 
‘Weiser and Ontario and the intermediate territory there 1s an éstimated 
population of 60,000 people. Here an agricultural section of about,400,000 
additional acres will soon be developed through the construction of large 
irrigation works by the United States*Government and private enterprise. 
This will add-greatly to the wealth and pepsiasion of these communities. 

From the water power plant at Horse Shoe Bend (on the Payette River 
of the Bolse-Payette River Electric Power Co., whose capital stock. is owne 
by the company,.3,000 horse-power is now being supplied for transmission 
to Bolse, Emmett, Payette, Wetser and Meridian, Ida., Ontario, Ore., &c. 


Auxiliary steam plantsin the Emmett and Payette divisions are available 


in emergency. Earnings of the existing properties: 
rey Earnings for 1907 and Tdi ae for Year ron April 11910. 


‘ - 8. 1909-'10 fest. 
Gross earnings_.........- ny = atu lig «4: $172,000 $181,000 $250, 00' 
Net earnings (for fixed charges) __—_ - * “$105,000 $123 ,500 $180,400 


With the delivery of 21,000 horse-power from the Ox Bow plant, in addi- 
tion to approximately 5,000 horse-power from the Horse Shoe Bend plant 
and other sources, it is estimated, the annual earnings will be: 


1909. 1908. 1907. 
Aieaie viens ae 2,120,085,600 2,142,893,000 2,106,863 ,900 





Estimate of Annual Earnings Beginning April 1910. 
Gross income of aforesaid plants, new and old 
Irrigation pumping—business now offering 
Power for manufacturing, for additional electric railway service 
and for miscellaneous lighting and power__.-......-.-..---...- 150,000 
Total gross earnings 500,000 
—without counting 200 miles of additional interurban electric traction 
lines which are projected for the territory served. 
Capitali on. 
Capital stock outstanding (common $4,648,800, pref. $583,800) -$5,232,600 
Bonds authorized, $7,000,000, viz.: 
I A a i i iu elt peli gainels > $929,000 
10,000 


Held to retire $500,000 underlying bonds of Bolse-Payette River 

et. 2 od as hou tan Snes webe 66cm canes 

Available for completion of Ox Bow plant and 

for future developments under restrictions of 
trust deed $5,561,000 

Proceeds from the sale of $1,300,000 of additional bonds will complete 
the Ox Bow plant, so that in April 1910, when the Ox Bow plant is in opera- 
tion, there will be $2,740,000 of bonds outstanding, on which the interest 
charge will be $164,400. 

Officers—President, William Mainland; Vice-President, A. E. Thomp- 
son; Secretary and Treasurer, Sinclair Mainland, all of Oskhosh, Wis. 
Mainland Brothers own control; their careful management of many plants 
in the past 25 years as + arene the efficient conduct of the affairs of this 
company. See also V. 88, p. 825. 

Kings Hill Irrigation & Power Co.—Bonds Ojfered.—The 
Farwell Trust Co., Chicago, is offering at par and interest 
$300,000 Ist mortgage 6% gold bonds. Denominations 
$1,000, $500, $100, maturing serially 1911-1917. Interest 
May 1 and Nov. 1, payable at American Trust & Savings 
Bank, trustee, Chicago. These bonds are secured by $450,- 
000 first mortgages on irrigated farms (owned by settlers) 
and upon the company’s entire irrigation system and works 


located in Lincoln, Cassia and Owhyee counties, Idaho. 


Lackawanna Steel Co.— New Directors.—Edgar S. Marston, 
President of the Farmers’ Loan & Trust Co., and Horace 
E. Andrews, President of the New York State Railways Co. 
(New York Central trolley subsidiary), have been elected 
directors, and,together with James Speyer, already a direc- 
tor, have been made members of the executive committee 
of the Lackawanna Steel Co.—V. 88, p. 820, 689. 


Laclede Gas Light Co.—Sale of Control Pending.—See 
North American Co. below.—V. 88, p. 567, 509. 


Lake Superior Corporation.—Sale of Subsidiary Company’s 
Bonds.—See Lake Superior Iron & Steel Co. belcel-¥e 88, 
p. 1065, 1004. 


Lake Superior Iron & Steel Co., Ltd.—Sale of First Mort- 
gage Guaranteed Notes.—The $2,000,000 3-year 6% gold 
notes recently sold (see Lake Superior Corporation item, 
V. 88, p. 1004) are dated May 1 1909 and are guaranteed, 
principal and interest, by the Lake Superior Corporation. 

Total authorized issue $5,000,000: (of which $2,000,000 outstanding as 
above stated) secured by first sae et on all property at Sault Ste. Marie, 
Ontario, Canada, owned in fee, and all property hereafter acquired. Due 
May 1 1912, but subject to call at par; interest payable in New York 
May 1 and Nov. 1; denominations $5,000 and $20,000; National Trust 
Co. of Toronto, mortgage trustee. Net earnings after payment of interest 
are set aside each year to make provision for payment of notes. No prior 
liens outstanding. Stock, $1,000,000, all of one class; outstanding, 
$500,000; par, $100. President, Charles D. Warren, Toronto, Canada; 
Secretary and Treasurer, Walter P. Faust, Bourse Building, Philadelphia. 

McCall Ferry Power Co.—Reorganization Committee —The 
reorganization committee of the bondholders, which is calling 
for the deposit of bonds with the Knickerbocker Trust Co. 
of New York and City Trust Co. of Boston, includes: 


Wm. M. Barnum, 62 Cedar St.; A. C. Bedford, S. R. Bertron and C. A. 
Coffin, all of New York, and Gardiner M. Lane of Boston.—V. 88, p. 1133 


Metropolitan Coal Co., Boston.—£ztra Dividend.—This 
company, Boston papers say, has just paid an extra dividend 
of 7% upon its $1,000,000 capital stock in addition to its 
regular dividends. In Nov. 1903 51% of the stock was 
acquired by the Consolidation Coal Co. of Maryland. See 
V.79, p. 499. 


Mexican Telephone & Telegraph Co.—Bonds Authorized.— 
The shareholders on May 5 authorized the proposed issue of 
$1,000,000 bonds to provide for refunding and for additions 
and improvements as from time to time required. See 
V. 88, p. 1005, 886. 


North American Co.—Probable Sale.—Negotiations, it. is 
understood, are likely to be consummated shortly for the 
sale of the $7,400,000 common stock of the Laclede.Gas 
hight Co. of St. Louis. pes id 

ames Campbell of St. Louis, a large stockholder, who has charge of the 
negotiations, is quoted as saying that the purchase price will be about 
$7,500,000, of which $1,500,000 will be para in cash, $2,500,000 in -deben- 
ture bonds, $2,500,000 in preferred stock ‘‘now quoted around 106” and 
$500,000 common stock quoted at 192 of the American Light & Traction 
Co.—V. 88, p. 999, 297, 292. rei 

Oglethorpe Co.—Reorganization Committee.—See Atlanta 
Birmingham & Atlantic RR. under “Railroads” ‘above: 


_ Ohio Fuel Supply Co.—Increase of Stock.—Local papers 
state that an additional issue of $1,000,000 stock will shortly 
be announced and that stockholders will be given the right 


to subscribe therefor pro rata at par ($25 per share), incregs- 


ing the amount outstanding to $8,000,000, the full authorized 
amount. Compare annual report, V. 87, p. 223. alee 
~The proceeds of the new stock will, it is said, be used to construct & new 
18-inch gas main from Sugar Grove to the gas fields of Calhoun County, 
Va., where the company: owns large leases, making the ‘conipany, it 


ts stated, practically independent of the supply of the Ohio fidlds andgiving 


it a large reserve of gas which may be drawn at any time.—V. 88,\p.-509. 
Ontario Power Co.—Contract.—See Niagara Lockport: & 
Ontario Power Co. above.—V. 88, p. 1005, 297. 1 
Petersburg (Va.)-Gas Co.—Change in Control.—A.ma- 
jority if not the entire’$250,000 capital stock has been-pur- 
ehased by the American Gas Co. of ‘Philadelphia ; of yebteh 


Morris W.. Stroud is, President. At. last: accounts therevwas 


outstanding $220,000 of the authorized: issue’ of «$250,000 
first gold 5s dated 1901 and due April 1 1931, but subject to 
call at 105.—V. 72, p. 679; V. 71, p. 1273. 
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Pittsburgh Wheeling & Lake Erie Coal Co.—WNotice by 


Bondholders’ Protective Committee.—The protective con- 
mittee, consisting of E. E. Carpenter, Franklin Leonard Jr. 
and J. T. McCaddon, elected at a meeting of the bondholders 
give notice that they have taken steps to intervene in legal 
proceedings now pending in Ohio. 


A deposit agreement was entered into on March 24 1909, and bondholders 
are urged forthwith to deposit their bonds. with the Empire Trust Co., 
N. Y. City, the depository under said agreement, of wh ch copies may be 
procured from the Trust Co. or the Chairman.—V. 88, p. 749. 


Pocahontas Consolidated Collieries Co., New York.— 
Bonds Offered.—Redmond & Co., New York and Philadel- 
phia, are offering, at a price to net about 534%, a limited 
amount of their block of $1,500,000 first mortgage 5% sinking 
fund gold bonds, dated July 1 1907 and due July 1 1957, but 
redeemable at 105 and interest on any interest day on six 
weeks’ notice. The total authorized issue is $20,000,000, 
ef which there has now been issued $3,237,300; there are 
canceled in sinking fund, $102,500; held to exchange at par 
for Pocahontas Collieries 5% bonds, $1,076,000, and in 
treasury for improvements, $1,584,200; total, $6,000,000. 
The remaining $14,000,000 can be issued to the extent of 
only 70% of cost of future acquisitions, improvements, &c. 
Extracts from Letter of First Vice-President Charles S. Thorne, New York, 

April 22 1909. 


These bonds are a first mortgage on the entire property subject on a por-, 
tion thereof to $1,076,000 outstanding Pocahontas Collieries Co. 5% bonds, 
which are being rapidly retired by the sinking fund. The company has 
coal acreage, 21,106; remaining tonnage of coal, 227,733,000; number of 
coke ovens, 2,720; number of plants, 11. The plants are situated in the 
Pocahontas Great Flat Top Region in Virginia and West Virginia, on the 
Norfolk & Western Ry., upon lands held under leases or renewals of leases 
for a period of 100 years, subject to a royalty of 10 cents per ton on all coal 
mined. The mines have about 200 miles of steel track, 60 haulage locomo- 
tives and 3,000 coal cars, and are operated from electric power plants aggre- 
gating 10,000 horse power. 

The undeveloped territory extends about 10 miles westward from Poca- 
hontas,Va.,along Laurel Creek of Bluestone River. The Norfolk & Western 
Ry. Co. has completed a branch (the Pocahontas & Western RR.) to the 
first of three or more new plants which the an d proposes to erect on 
this undeveloped property. This new plant, which is located at Boisse- 
vain, Va., is now in operation, making 11 mining plants owned. 

The above property is conservatively valued at about $12,000,000. 

Annual Net Earnings from Combined Operations for Past Five Years. 

1908. 1907. 1906. 1905. 1904. Average. 
Net ee ey og $998,349 $913,524 $803,779 $706,702 $894,644 

The fixed charges for 1908 were: Sinking fund for bonds, $56,061, and 
interest, $179,046, leaving a surplus balance of $423,935. 

The company has paid dividends since its formation of 6% on $2,800,000 

erred stock, and also 6% on $4,520,000 common stock until April 1 
1909. On April 1 1909, although the company had earned a surplus from 
July 1 1907 of $217,079 over common dividends paid to date, the company 
appropriated the entire amount for new improvements. 

After the sale of the $1,500,000 bonds now offered, the company will be 
without floating debt, with over $850,000 cash on hand and with about 
$1,600,000 bonds in the t . The sinking fund of 3% cents per ton 
of coal mined, it is calculated, retire the entire $6,000,000 bonds within 
the life of the mo ‘ 

The average annual output of the mines for the six years ended Dec. 31 
1908 has been 2,075,947 net tons. For 1908 the output was 1,767,091 net 
tons. With the plants already developed and the new plants which it is 
proposed to install, the most favorable opportunity is offered greatly to 

mcrease the output. Compare V. 88, p. 825, 235. 


Southern Indiana Coal Co.—Sold.—Press dispatches state 
that the First Trust & Savings Bank of Chicago, representing 
the Chicago Clearing-House Association, on May 1 purchased 
at foreclosure sale at Sullivan, Ind., the roperties of the 
Indiana Southern Coal Co. and Southern Indiana Coal Co. 
for $1,500,000. The dispatches variously report the name 
of the new company to take over the properties as the 
National Coal Co. and Alliance Coal Co.—V. 88, p. 751. 


Union Bag & Paper Co., New York.—Bonds Sold.— 
Lee, Higginson & Co., New York, Boston and Chicago, and 
the National City Bank, New York, offered this week at 
9614 and interest ,and readily sold, $1,000,000 first mortgage 
5% gold bonds, dated 1905 and due July 1 1930, but subject 
to poe redemption as a whole or for pgs | fund at 105 
and interest. Trust Co. of America, New York, trustee. 
Interest J. & J. in New York. Par $1,000 (c*). Authorized 
issue, $5,000,000; outstanding (including bonds just sold), 
$3 ,200 ,000. 

Extracts from Letter of President Edgar G. B. » New York, April 28. 

The proceeds of the bonds now sold to rok Gil cibeoels retire = 
company’s floating debt, which was primarily incurred through the acquisi- 
tion of additional timber and other properties, subject to the lien‘of this 
mortgage. These bonds are part of an authorized issue of $5,000,000, of 
which $3,200,000 are now outstanding, including the bonds purchased by 

ou. The remainder can be issued only for additions and improvements. 
ith the exception of $260,000 bonds, covering a small part of the property, 
this issue is the only mortgage obligation of the company or its subsidiary 


companies, and is a direct lien upon all i i 
companies, hat aoariene. D properties and securities now 


Estimated Value of Properties Owned by the Company and Its Subsidiaries. 
{This statement excludes valuable patents, trade-marks and good will.) 


Ground wood and sulphite plants, paper mills and bag factories. $5,125,000 
Timber properties in Province of Quebec and the Adirondacks, 
including saw mills, lumber mills, and other improvements_. 3,200,000 
Me pees se . in whole or in part, $4,500,000; unde- 
ped, ‘ ROE SS EER SaaS RS RNY ae 6,000,000 
Sundry additional srepersiee, including miscellaneous realty, 
tenements, branch railroads, sidi » machine shops, con- 
veyors, tugs, steamboats, barges, &c___________________- 750,000 
FOen GTO MNES SL Sauk ty eee cab as obbuce cddecacs 2,850,000 
$17,925,000 


—— these assets is funded debt, including first mtge. 5% 
ds, due 1930, $3,200,000; bonds assumed (on one mill 
property) due serially 1910-1934, $260,000; and purchase 
money obligations (not mtge.) due 1910 to 1916, $630,102. $4,090,102 
In all, the company’s timber lands embrace about 2,550 square miles. 
As the company’s present annual requirements are about 100,000 cords 
per year, its timber supply is sufficient for at least 50 years at the present 
rate of production. € company’s saw mills have a capacity of approxi- 
mately 75,000,000 feet of spruce and pine during the sawing season. See 
further particulars in V. 88, p. 1066, 881. 


United Gas Improvement Co., Philadelphia.— New Stock. 
—The shareholders on May 4 voted to increase the capital 
stock by 10% ($4,573,100), the new shares to be offered at 
par ($50 a share) to stockholders of record May 8, as stated 


Report.—See ‘‘Annual Reports” on"a preceding page. 
Results in Philadelphia.—See Equitable Gas Licht Co. of 
Philadelphia above.—V. 88, p. 1139, 455. 

United States Telephone Co., Cleveland.—New Directors .— 
Frank A. Davis of Columbus and D. J. Cable of Lima, O., 
have been elected directors, to succeed H. B. Taylor and W. 
L. Carey of Cleveland, who resigned.—V. 88, p. 1066. 


Vulcan Detinning Co., New York.—Report.—For year 
ending March 31: 








1908-09. 1907-08. 1906-07. 1905-06. 
Net profit over dep’n, &c. $182,619 $71,831 $117,866 $125,478 
Dividends, preferred---(3 %)56,250 (3 34)56,250 (6%)97,500 (6)90,000 
Balance, surplus- - --- $126,369 $15,581 $20,366 $35,478 


—V. 88, p. 1139, 1005. 








—‘‘The Greatest Telephone System in the World as an 
Investment” is the title of an ably-written brochure which 
Edward B. Smith & Co., bankers, of Philadelphia and New 
York, are desirous of mailing to interested parties in this 
country. In the twenty pages of this booklet, all the 
salient investment features of the American Telephone & 
Telegraph Co. (controlling the Bell telephone systems in 
the United States and Canada) are lucidly analyzed, and 
dividend and income comparisons made with other important 
properties of different classes selling on the leading stock ex- 
changes. Copies can be had on application at the firm’s 
office, corner Broad and Chestnut Streets, Philadelphia, 
and 27 Pine Street, New York. 


—One of the growing bond houses in this country is the 
Trowbridge & Niver Co., with head offices in the First Na- 
tional Bank Bldg., Chicago, and branch offices at 50 Con- 
gress St., Boston, and First National Bank Bldg., San Fran- 
cisco. The last-named office was but recently opened, and 
is said to be doing a fine business. This company handles 
large issues of public utility, corporation and irrigation bonds. 
We call attention to their advertisement in this number of 
$1,500,000 Idaho-Oregon Light & Power Co. Ist & ref. 6% 
gold bonds. 


—The $2,250,000 City of Seattle, Wash., Cedar River 
Water Supply Fund (Series No. 2) 5% bonds placed on the 
market last Wednesday by Spencer ‘Prask & Co., William 
and Pine Streets, New York, were all sold publicly within 
three days. Although advertised extensively in this city, 
the bankers have inserted their advertisement of the offering 
elsewhere in our columns for the information of investors 
throughout the United States and abroad. Full particulars 
in the advertisement. 

—Henry B. Boland and Harold Dickerson announce the 
formation of a co-partnership under the firm name of Boland 
& Dickerson to transact a general brokerage business in 
unlisted stocks, bonds and miscellaneous securities. Mr. 
Dickerson, formerly associated with Messrs. George Leask 
& Co., will confine his attention to the execution of orders 
on the curb market. 


—A neat little book, the ‘‘Texas Bank Directory,” has 
been compiled and published by the Union Bank & Trust Co., 
Houston, Tex., and contains a complete list of all the banks 
in the State, their officers, capital, deposits, &c. The book 
is bound in limp leather, and a nominal charge of a dollar 
is made to partially cover the cost of manufacture. 


—E. F. Parr & Co. is another new Chicago bond house 
location, 507 Commercial National Bank Building. Munici- 
pal and corporation bonds are announced as their staple 
lines, with special attention to first-class irrigation securities. 
Mr. Parr has been dealing in high-grade bonds for several 
years. 

—Edward B. Smith & Co., New York and Philadelphia, 
and Thomas A. Biddle & Co., Philadelphia, have issued an 
elaborate 21-page pamphlet regarding the stock of the 
American Telephone & elegraph Co., which at 141 yields 
approximately 534% on the investment. 


—John J. Fanning & Co. is a new private banking firm in 
the Marquette Building, Chicago. It will make a specialty 
of guarantecd bonds and stocks. Mr. Fanning has been 
a partner in the bond house of Porter, Fishback & Co. in the 
Chicago Commercial National Building. 

—The Mercantile National Bank, St. Louis, is making a 
specialty of collections on Missouri, Southern Illinois, 
Arkansas, Kansas and Oklahoma, and invites correspondence 
with banks who may care to avail themselves of its facilities. 
See advertisement on another page. 

—An unusual offering of high-grade railroad bonds is 
advertised in this issue by Blair & Co. The bonds are the 
issues made in the eighties of prominent companies, and bear 
5% and 6% interest, The offering will particularly interest 
savings banks and trustees. 

—Moffat’& White, the well-known Nassau Street bankers 
and brokers, have opened a branch office in the Rookery, 
Chicago, suite 573-5. W.McM. Rutter is manager, and the 
firm will deal in only high-grade investment securities. 

-—E, Stuart Peck will next Monday enter the bond de- 
partment of Messrs. Joseph Walker & Sons, who make a 
specialty of investment bonds and guaranteed stocks. 

—Scott & Stringfellow of Richmond, Va., announce that 
George J. Seay has retired from their firm and that Blair B. 





more fully in the annual report on a preceding page. This 
will increase the stock to $50,473,350. 





Stringfellow has been admitted to membership. 
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The Commercial Times. 


COMMERCIAL EPITOME. 
New York, Friday Night, May 7 1909. 
The better tone for iron and steel is considered a hopeful 
feature , accompanied, asit is, by a larger volume of business. 
Copper has also been in better demand, and recent returns 
make it clear that general trade is growing more active. 


Money is still easy, although collections are not altogether 
satisfactory. 























May 1 April 1 May 1 
Stocks of Merchandise— 1909. 1909. 1908. 
Cd Site n dbs duedbblnnee de wh bags 74,321 20,451 1,048 
es din ci ate mubininn omhnop he bags'3 ,554,529/3 ,488 ,089/3,243 ,875 
en Wk oh ms win fb ah eis ae cht wh ma *396,878 63,429 54,280 
PE ME atbicGwadah whoa dbe oduward 398,282) 334,853) 253,869 
= Sorel ee el iy oe dal site sellgnieiieaeind she densampeh eal tons 42,662 33,490 None. 
ES ee rh, toa wie dk (oe ae eh oe No. 11,600 13,300 10,500 
DE va cidkabadacbadunsiieackuwa bales| 122,992 90,654 94,871 
I Si is. dota’ es eel a epg @ auc & ed bags 185 None. 3,650 
I II sacs sara os bs es ces aces even aoe bales 3,980 4,446 24,675 
PE PS ccheWakdbhebtveuncdsdbodbn bales 298 736 68,520 
FU a clnidinsamtinn cibkios barrels and sacks 25,300 39,500 46,500 
* Bags 


LARD is higher, a ‘more important advance being pre- 
vented by profit-taking sales. Prime Western 10.90c., 
refined Continent 11.10c., City 10.50c., South American 
11.60c., Brazil in kegs, 12.60c. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May deliv. in elev__cts.10.35 10.37% 10.30 10.27% 10.30 10.40 
July deliv. in elevator. _10.45 10.47% 10.42% 10.37% 10.42% 10.50 
Sept. deliv. in elevator_10.60 10.60 10.55 10.50 10.55 10.62 % 


PORK unchanged; mess $18 50@$19, clear $19 25@ 
$21 50, family $18 5}0@$19 50. Beef has been dull; mess 
$10@$10 50, packet $12 50@$13, family $14@$14 50, 
extra India mess $21@$21 50. Cut meats have been in fair 
demand and firm; pickled hams, 10 to 16 lbs., 11@11%c.; 
pickled bellies, 8 to 12 lbs., 114%@1l1%c. Tallow, city 
5%c. Butter, creamery extras, 29c;. firsts 28@28<c. 
Cheese, fancy, full cream, 13144@13%c. Eggs: Western 
pre 22@22%c. Wool has been in brisk demand at an 

vance. 


OIL.—Linseed firm with a better demand; city, raw, 
American seed, 56@57c. Cottonseed weaker; winter 
5.95@6c., summer white 5.95@5.99c. Olive $1 25@$1 50. 
Lard oil unchanged; prime 81@84c., extra No. 1 57@58c. 
Cocoanut dull and weak; Cochin 6/%@7c., Ceylon 634@ 
6%c., Palm, Lagos, 5.60c. 

COFFEE speculation has been quiet with the tone rather 
easier. With little change in conditions the market has 
failed to excite speculative interest. Spot coffee was not in 
demand early in the week, but later inquiry picked up, 
especially for mild grades; Rio No. 7 84@8%c., Santos 
No. 4 9@9c., fair to good Cucuta 934@10%c. 

The closing prices were as follows: 


May _..--- 7.00@ 7.05c. | September..6.05@6.10c.|January -.5.90@5.95c. 
June ..... 6.70@6.75c. | October --_5.90@5.95c.| February .5.90@5.95c. 
A Ee 6.55 @6.60c.| November 5.90@5.95c.|March ___.5.95@6.00c. 
August -..6.10@6.15c.| December -5.90@5.95c.| April _.___ 5.95@6.00c_ 





SUGAR.—Raw declined early in the week, later becoming 
steady. Centrifugal, 96-degrees test, 3.86c.; muscovado, 
89-degrees test, 3.36c.; molasses sugar, 89-degrees test, 
3.lle. Refined has been quiet and steady at 4.95c for 

nulated. Spirits of turpentine 40%c.; strained rosin 

335. Tea sales have increased, with prices firm. Crude 
rubber quiet and rather weak. Spices more active, with 
prices firm because of light supplies. 


PETROLEUM.—Improved weather resulted in a better 
re a for gas-engine products. Refined, barrels, 8.50c.; 
bulk 5c.; cases 10.90c. Gasoline, 89-degrees test, in 100- 

lon drums, 19c.; drums $7 50 extra. Naphtha, 73 to 76- 

egrees test, in 100-gallon drums, 16c.; drums $7 50 extra. 


TOBACCO.—An increased output of cigars was confined 
almost exclusively to the large factories, with smaller 
makers reported as producing on a diminished scale as com- 
pared with a yearago. As the latter are the best customers 
of the leaf-tobacco dealers (the larger makers usually buying 
direct), leaf handlers continue to report dulness. Supplies 
are strongly held. Buyers of Sumatra seem disinclined to 
contract freely at current quotations, evidently preferring 
to postpone large purchases until prices decline, which the 
majority seem to consider inevitable. 


COPPER.—Early quietude was followed by activity and 
excitement. Asking prices are higher; Lake 127%,@13 \c., 
electrolytic 12144@13c., casting 12%@12%c. Tin ad- 
vanced. Supplies are controlled by a few holders; spot 
here, 28.25@29.50c. Spelter quiet and unchanged; spot car- 
lots, 5.0214@5.07%c. Lead steadied after a weaker tone 
early; spot 4.20@4.25c. Pig iron has continued active. 
The Middle West has been moderately active with the ex- 
ception of Pittsburgh. No. 1 Northern $15 75@$16 25; 
No. 2 Northern $15 50@$16; No. 2 Southern $15 75@$16. 
In the face of higher prices, sales of finished steel goods 


have continued on a large scale. The biggest rail order 
for a long time was by the C., M.&St. Paul—60,000 tons at 
$28. Other large orders are said to be pending, some pre- 
dicting business of 200,000 tons ere long, Advances on 
other finished goods are expected. 


COTTON. 
fn tal Night, May 7 1909. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
114,829 bales, against 135,811 bales last week and 137,077 
bales the previous week, making the total receipts since 
the Ist of September 1908 9,197,942 bales, against 7,674,056 
bajes for the same period of 1907-08, showing an increase 
since Sept. 1 1908 of 1,523,886 bales. 











Receipts at— Sat. Mon. | Tues. Wed. | Thurs.| Fri. Total. 
Galveston _....-. 5,250) 2,736) 11,023) 4,925] 5,465) 7,498) 36,887 
Port Arthur... . ERY ai dl ak el as Sami pays - wow nbn 
Corp. Christi, &c aireil REA i hacia nal ----| 1,637] 1,637 
New Orleans.._..| 3,370; 3,822} 9,251] 6,170) 5,611] 3,313) 31,537 
oe a pie id teed atime sae ba ta irl oie pee whise as ab bi ob 
EE 1,108 302; 2,048 846 43 705) 5,052 
Pensacola ------ B teases 100 Mt ine -.--| 11,600 
Jacksonville, &c. as States ein ge 49 jtbes ie 53 102 
Savannah ---__-- 2,706; 1,444) 3,116) 3,152} 2,447) 1,921) 14,786 
Brunswick -_..- Rind pine BE js aly sanel Sehhhl dsekee 
Charleston ---.-- 391 951 96 301 102 372) 2,213 
Georgetown -..- cite sii tiie wi 9 baie ote inane 9 
Wilmington _-_-- 542 471 703 678 201 743; 3,338 
INOCIOEE 1 cn ccuse 1,397; 1,003 801 306 169} 1,049) 4,725 
N’port News, &c pep ted i igi vinaie dae so ee 248 248 
New York__-_-_-- an does eee 50 39 Majors 111 200 
|? aa pam 1 68 25 51 4 149 
Baltimore --_--.-.-. ae pea cual pert --s-| 1,129] 1,129 
Philadelphia - - - ional 50 hei Sie 56 cand nis es 106 

Tot. this wk._| 14,764) 10,880) 27,165) 28,047) 14,089; 19,884/114,829 


























The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 


























1908-09. 1907-08. Stock. 
Receipts to 
May 7. This Since Sep| This |Since Sep 
Week. 11908. | Week. | 1 1907. 1909. 1908. 

Galveston. ....-. 38,887 3,430,665) 26,713)2,312,582; 100,719 83,618 
Port Arthur-_---- ones Beeseee Re ee et Ee eee 
CorpusChristi,&c.| 1,637 139,686 wmkunde es > da ik ak (ieetaetote 
New Orleans __._| 31,537 1,923,781) 16,771|1,830,445; 189,833) 143,895 
GE cna dog aioe 20,221 Tas ae inti este aiid. ana 
DEE ind mcaons 5,052 354,733} 3,713} 309,228 25,674 12,231 
Pensacola------- 11,600 142,590 nek dl: Rn. poudaet cane 
Jacksonville, &c-_ 102 29,073 69 CS toe Sa cor 
Savannah_-_--_-.-- 14,786 1,419,197} 6,318/1,442,488 70,712 57,545 
Brunswick _-_---- 1,111 10,814 ----| 197,656 767 725 
Charleston _._--- 2,213 203,052 645) 192,440 10,934 13,688 
Georgetown --.-- 9 2,378 36 ( Bagge FLESISRE Sai tig 8 8c! 
Witmington __.-| 3,338 399,258) 1,081) 473,523 17,232 2,720 
Norfolk_......-- 4,725 537,466) 2,760; 503,380 13,858 21,403 
NewportNews, &c. 248 15,639 ee EE once a | a eta 
New York _.-_--- 200 15,261 48 3,486} 119,086 91,020 
Boston _......-- 149 15,416 79 12,081 4,536 6,496 
Baltimore___...- 1,129 92,986 621 71,506 7,405 7,245 
Philadelphia ..-.- 106 5,148 272 9,022 2,956 1,683 

TOS on. on ok 114,829 9,197,942! 59,126)7,674,056| 563,712} 442,269 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





























Receipts at— 1909. 1908. 1907. 1906. 1905. 1904. 
Galveston --- 36,837 26,713 24,468 19,490 32,909 5,722 
Pt. Arthur, &c. 1,637) ------ 2,98 362 15,518, -.---.- 
New Orleans- 31,537 16,771 11,032 17,105 33,202 13,034 
Mobile ------ 5,052 3,713 2,015 1,466 4,038 37 
Savannah --- 14,786 6,318 9,178 15,994 29,160 4,381 
Brunswick - - - MERE © §hnw sn 211 1,261 Ba - sseeK= 
Charleston , &c 2.222 681 233 50 1,026 74 
Wilmington - - 3,338 1,081 2,071 2,410 5,976 41 
Norfolk ----- 4,725 2,760 6,616 7,712 14,877 989 
N’port N., &c BOG: edbel,  Sciewe 178 | See 

others- -- - 13,286 1,089 1,965 2,914 7,892 898 
Total thiswk_| 114,829 59,126 60,776 69,446, 148,575 25,512 
Since Sept. 1-|9,197,942|7,674,056/9,325,641 7,195,152 8,690,592 6,927,627 











The exports for the week ending this evening reach a total 
of 148,923 bales, of which 38, 887 were to Great Britain, 
13,059 to France and 96,977 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 





























Week ending May 7 1909. | From Sept. 1 1908 to May 7 1909. 
Exported to— Exported to— 
Exports 
from— Great Conti- Great 

\Britain.|Fr’nce| nent. | Total. | Britain. Total. 
Galveston ...-} -...) ----| 26,323) 26,323/1,415,327 2,958,259 
Port Arthur...) -...| ----| -.---| ----| 66,257 140,578 
ee eS ES SE ee ee Care 14,497 
New Orleans.-| 16,711) ----.| 32,201) 48,912) 814,67 1,678,090 
Mobile _--.---- ----| ----| 11,730) 11,730} 80,922 255,950 
Pensacola ----) 100)11,500; -.--} 11,600; 32,387 144,631 
Gulfport -.--- err erent Bets Bese es 20,221 
Savannah ....|. 6.143) -...| 6,580 10,733) 153/935 847/960 
ol Ce cal speed): <aadl. leeusl SEED 276,241 
Charleston_..-| -.--| ----| 2,750) 2,750) 5,725) 82,969 
Wilmington...) --...) .---| 14,545] 14,545; 88,207 379,121 

Norfolk ..-..-- 3,300) -.-- ----| 3,300} 32,601 34,81 
en i el ee ee een ar erent mere 
New York....| 2,761) 1,559| 1,642) 5,962) 132,448) 40,571; 163,891) 336,910 
Boston ...--- Rae 20) 940| 86,655 in 10,669| 97,324 
Baltimore -..-| 3,503) --.-.- 650} 4,153) 44,237; 7,460) 56,302) 107,999 
Philadelphia ..; 6,450) -.-- cont Ot 50,831 cont 10,781; 61,612 
Werte, Ma. st). eens snk] eg ince ere me ee 796 
San Francisco.| -..-| -.-.|. 1,536} 1,536; -...... ----} 77,337; 77,387 
Seattle --...-.. eden} -nonel” oneal y senabi! eouonne ----| 67,074 67,074 
Tacoma ...--- Awe: Namek: MNOM eee mee ----| 10,556) 10,556 
OS ad coal. aaeck< seny aecees pau, 300) 300 
Pembina -...-- oehel: canel. mene | eredh., nengns ais o'el 100 100 
Detroit..-.--- aaral skal: ioe... pion BU. cntiicnaneme 2,803 
Total ....-. 38,887|13,059| 96,977|148,923 3,198,813)956,417/3,440,912/7 596,142 
Total 1907-08-.| 21,135)13,940) 57,725 99.5007) 098.01 1)805,972 3,267 ,17116,767.154 




















In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 

Great Ger- Other , Coast- Leaving 

May 7 at— |Britain.| France| many. |\Foreign| wise. | Total. Stock. 
New Orleans..} 10,055} 2,267 470} 9,189 250) 22,231| 167,602 
Galveston ....| 16,478, 6,701) 14,758| 6,801} 2,800) 47, 53,181 
Savasauails Abed .---| 3,355) 8,779) 2,579 500] 15,213 55,199 
Charleston . . -- ong oh di 10 feats Sod & who Sel 400) 4 10,534 
Mobile __....- 5,000} 10,500 padige th it 600; 16,100 9,574 
Norfolk _....- ee wh ais ogee ----| 6,046) 6,046 7,812 
New York..--. 800 200 600; 1,300) -...-| 2,900) 116,186 
Other ports...| 8,200 avseet 4800 seit w---| 12,200 20,696 
Total 1909__| 40,533] 23,023) 28,607) 19,869) 10,096/122,628| 440,784 
Total 1908__| 21,536) 23,351/) 23,438| 13,868) 19,344/101,537| 340,732 
Total 1907__} 14,564) 14,054) 37,591) 25,105) 21,230|112,544| 433,820 
Speculation in cotton for future delivery has been much 


less active and prices have gradually receded. The decline 
has not been severe because there is an undercurrent of bull- 
ish sentiment, owing to the reported lateness of the season 
and a belief in many quarters that unless weather conditions 
from now on are remarkably favorable the possibility of 
raising a crop of the requisite size is somewhat remote. 
Still, even the bulls have not ignored the fact that the weather 
and crop outlook in Texas and other parts of the belt has of 
late sensibly improved. Furthermore, the spot markets 
have been less active and somewhat depressed , coincident 
with continued large receipts. The receipts, by the way, 
are so liberal as to suggest the idea to many that an estimate 
of 13,500,000 bales as the latest crop is too low. Some, 
indeed, are disposed to add considerably to that estimate. 
In any case these things stand out clear enough as distinctive 
features of the market of late, 7. e., dulness of speculation, 
dulness and depression of the spot markets, largeness of 
the crop movement and an awakening hope that after all 
the next yield may not be so small as it has been very gen- 
erally assumed it would be. Crop reports have been more 
cheerful. Beneficial rains have latterly fallen in many parts 
of Texas, including sections where they were most needed. 
The precipitation east of the Mississippi River has been 
smaller, and conditions have thus been more favorable for 
field work and germination. Chicago has had less to do with 
the speculation, and Wall Street houses have not been so 
active on the bull side. Some Wall Street and William Street 
interests, indeed, are credited with selling oe freely. 
At times, too, spot merchants are understood to have sold 
with some freedom. The South has sold both as a hedge 
— spot cotton and in the liquidation of long contracts. 

et strong interests have given support from timeto time, 
manifesting an abiding faith in an ultimate advance. They 
are counting on a moderate or short crop and an unprece- 
dented consumption as a reflex of an improvement in gen- 
eral trade, a harbinger of which they find in the noteworth 
improvement in the iron and steel business, which they thin 
is apt to blaze the way for other branches of trade. Spot 
people have also bought more or less aggressively. Another 
sustaining factor has been the liquidation of trans-Atlantic 
straddles, pd say (an October, December and January 
here quite steadily. so, a distinct increase in the trade 
of Germany has encouraged some German houses to buy 
more freely. To-day prices advanced slightly. Liverpool, 
Wall Street and some spot interests bought. Spot cotton 
has been quiet, with middling uplands of late 10.85@10.90c., 
ending at 10.90c., the same as a week ago. 


The rates on and off middling, as established Nov. 18 1908 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


deabsenbonstd 1.50 on | Middling .......c. BasisjGood mid. ting’d.c. Even 
Strict mid. fair....1.30 on | Strict low mid_.__. 0.30 off|Strict mid. tinged_.0.20 off 
Middling fair_....- 1.10 on | Low middling... .. 1.00 off|Middling tinged -- 0.30 off 
Strict good mid - -_.0.66 on | Strict good ord_._.1.50 off/Strict low mid. ting.1.00 off 
Good middling. .-..0.44 on | Good off} Low mid. tinged -_.2.25 off 


ng ordinary 2.50 
Strict middling... .0.22 on | Strict g’d mid.tgd_0.35 on'Middling stained_.1.00 off 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


May 1 to May 7— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands.___________ 10.85 10.85 10.85 10.90 10.90 10.90 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations on middling upland at New York on 
May 7 for each of the past 32 years have been as follows: 


1909_c_.__- 10.90/1901_c____- 8.06] 1893_c__..- 7.81|1885_c__.-- 10.88 
, eae 10.55/1900__.____ 9.75) 1892___.__- 7.38 )}1884___._--. 11.69 
|... (Rae 11.75} 1899__..__- 6.19} 1801... ...- 8.88 |} 1883_.-._-_- 10.88 
bt, Eee 11.80) 1898______- 6.38/1890_.___-_- 11.04] 18862....... 12.25 
tee 7.95|1897__.___. 7.69/1889___...- 411.12] 3883. ...... 10.58 
904__.____ 13.80/1896___.___ 8.38) 1888______. 10.06 | 1880__.._-_- 11.81 
1908_...._. 10.95) 1895______. 6.81/1887___.__- 10.94)1879__.___. 12.50 
1008. 654.1 9.75)1894_._____ 7.25) 1886_...__- 9.31|1878_.-.--- 10.62 


MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 


show at a glance how the market for spot and futures closed 
on same days. 




















Futures Sales of S and Contract. 
Spot Market Market is a 

Closed. Closed. Con- | Con- 
Spot. |sum’n.| tract. | Total. 
Saturday. _|Quiet 5 pts dec.____ Steady____-. SLB cs det Pian Evie d 
Monday...iQuiet _.......___. ea 200}  ___ | 3,900] 4,100 
Tuesday ..\Guies ......._.__. Barely steady| -....| -.--| 400} 400 
Wednesday Quiet 5 pts. adv.___|Steady______ soscki cu ]. 300): 300 
The, "OF sees .Ws... 05... Steady______ 325) _.-.| 1,600) 1,925 
PER 6 5 =o fe 2 oc occu aes Steady___.__ eecclseacl OO (oo 
Total ed a See 525) ----| 7,000) 7,525 




















FUTURES .—The ree genet lowest and closing prices at 





























New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
the United States, including in it the exports of Friday 

















only. 

May 7— 1909. 1908. 1907. 1906. 
Stock at Liverpool_-_____-_- bales.1,202,000 842,000 1,246,000 986,000 
Stock at LOMGOS .............. 11,000 8,000 9,000 12,000 
Stock at Manchester __._._..__- 83,000 75,000 90,000 69,000 

Total Great Britain stock----- 1,296,000 925,000 1,345,000 1,067,000 
Stock at Hamburg_._._._.____-_ a ,000 3,000 13,000 
Stock at Bremen ..........-.... 458,000 446,000 437,000 228,000 
SCOGK OO Tien no occ een oe ae 323,000 224,000 259,000 147,000 
Stock at Marseilles_.........._- e ,000 3,000 4,000 
Stock at Barcelona -.._..__.--- 40,000 50,000 15,000 9,000 
Stook at Genoese... ............. 42,000 38,000 86,000 33, 
Stock at Trieste ............... 4,000 21,000 21,000 8, 

Total Continental stocks_-.-. ..- 882,000 803,000 824,000 442,000 

Total European stocks_-_ __ _-_ 2,178,000 1,728,000 2,169,000 1,509,000 
India cotton afloat for Europe... 156,000 124,000 194,000 143, 
Amer. cotton afloat for Europe... 361,615 249,438 330,902 321 036 
Egypt, Brazil, &c.,afit.for Europe. 42,000 29,000 50,000 40, 
Stock in Alexandria, Egypt .--_- 212,000 199,000 144,000 118,000 
Stock in Bombay, India______-_- 08,000 599,000 804,000 1,070,000 
Stock in U. S. ports -........_-. 563,712 442,269 546,364 539,689 
Stock in U. S. interior towns_... 419,691 371,818 346,425 334,644 
U.S. exports to-day__....... 36,002 4,584 4,660 5,634 

Total visible supply__....._-_- 4,417,020 3,747,109 4,589,351 4,081,022 

yy the above, totals of American and other descriptions are as follows: 
Live I nce ou sts eevee bales.1,096,000 712,000 1,118,000 871,000 
Manchester stock.............. 68,000 64,000 75,000 60,000 
Continental stock.........._._- 38,000 715,000 755,000 399,000 
American afloat for Europe- ---- 361,615 249,438 330,902 321,055 
232. ts SE Rn deo enn - ~ 712 442,269 546 ,364 539,689 
U.S. interior stocks ......... _. 419,691 371,818 346,425 334,644 
U.S. exports to-day_.......__- ,002 4,584 4,660 5,634 

eee Me a 3,383,020 2,559,109 3,176,351 2,531,022 

East Indian, Brazil, &c.— 

Liverpool steck .........-..-.- 106,000 130,000 128,000 115,000 
ee 11,000 8,000 9,000 12,006 
Manchester stock.___.___..__-- 0 11,000 15,000 9,000 
Centnenen ee00k.............. 44,000 88,000 69,000 43,000 
India afloat for Europe__-_-_-.--- 156,000 124,000 194,000 143,000 
E t, Brazil, &c., afloat... .--- 42,000 29,000 50,000 40,000 
Stock in Alexandria, Egypt- ---- 212,000 199,000 144,000 118,000 
Stock in Bombay, India-_.-.----- 448,000 599,000 804,000 1,070,000 





BORA, B62 i fssex~- 1,034,000 1,188,000 1,413,000 1,550,000 
Total Rneriten Soostessne to’ 3,383,020 2,559,109 3,176,351 2,531,022 





Total visible supply --.--.---.-- 4,417,020 3,747,109 4,589,351 4,081,022 
Middling Upland, Live op ae 5.54d. 5.69d. 6.75d. 6.18d. 
Middling Upland, New York..-. 10.90c 11.55c. 11.90c. 11.95c. 
Egypt, Brown, Liverpool.. 8 %d. 8d. 11 15-16d. 11d. 
Peruvian, Rough Good, Liverpool 7.75d 9.50d. 11.00d. -75d. 
Broach, Fine, Liverpool__--..-- 5 5-16d. 5 1-16d. 6d. 5 %d. 
Tinnevelly Good, Liverpool... 54d 5d. 5%d. 5 9-16d. 


Continental imports for the past week have been 112,000 
bales. 

The above figures for 1909 show a decrease from last 
week of 124,049 bales, a gain of 669,911 bales over 1908, 
a decrease of 172,331 bales from 1907, and a gain of 335,998 
bales over 1906. 


1204 





THE CHRONICLE 


[VoL. LXxxXvIII. 








ATgTHE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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Movement to May 8 1908. 
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Movement to May 7 1909. 
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‘The above totals show that the interior stocks have de- 
creased during the week 50,885 bales and are to-night 47,873 
bales more than at the same time last year. The receipts 
at all the towns has been 11,441 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 











: ——1908—09—— ——1907—08——_ 

May 7— Since Since 

oo Week. Sept. 1. Week. Sept. 1. 

eee 8,771 582,776 4,018 180,022 

CRS eS 2,644 292,155 3,348 179,982 

Via Rock Island____-_._______- 212 29,838 549 30,788 

, So’. “eet 2,584 74,049 354 46,110 

we ag es a ag 728 42,488 859 45,142 

“Via Virginia points._...._____.- 1,986 165,364 698 85,565 

Via other routes, &c___________- 2,379 250,535 861 206,287 

_ Total gross overland. --_-___--- 19,304 1,437,195 10,687 973,896 
Déduct shipments— 

Overland to N. Y., Boston, &c__ 1,584 128,811 1,020 96,095 

Between interior towns_-__-_____- 298 43,309 427 61,305 

y Intand, &c., from South_______- 549 38,577 1,289 55,028 

t Total to be deducted_________ 2,431 210,697 2,736 212,428 

Leaving total net overland *-_____- 16,873 1,226,498 7,951 761,468 


“* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has. been 16,873 bales, against 7,951 bales for the week 
last..year, and that for the season to date the aggregate 
Ne overland exhibits an increase over a year ago of 465,030 

es. 


1908-09 














1907—08 











' “In Sight and Spinners’ Since Since 

Pane Takings. Week. Sent a Week. Sept. 1 
Receipts as peers to May 7.__.-- 114,829 9,197,942 59,126 7,674,056 
Net overland to on AE Se PAR 16,873 1,226,498 7,951 761,468 
ern consumption to May 7_-_- 50,000 1,650,000 40,000 1,657,000 
Total marketed-_-_-;.-...___-- 181,702 12,074,440 107,077 10,092,524 
Interior stocks in excess_______- *50,885 305,676 *22,824 291,235 
Came into sight during week__130,817 -_____-_- 64,263 22% 2 Sc. 
Tetel in‘ sight. May: 7... ...-.-..-..--- 23,380,116: . ~se-% 10,383,759 
North. spinners’ takings to May 7. 41,867 2,431,996 14,469 1,507,607 





a These fi are not the takings by Southern mills, but are estimates 
ot consumption based on information received from time to time during 
the season and revised, if necessary, when complete returns are receive 
at season’s close. Reports from various sections of the South indicate 
that by the mills have thus far this season been appreciably 
heavier than > ip the corresponding period a year ago, but actual or 
appraximate data net obtainable. 

Decrease during week. 





Movement into sight in previous years: 


Week— Bales. Since Sept. 1— Bales. 
1907—May 10_........---. 95.537 | 1906-07—May 10________ 12,545,766 
1906—May 11_._...-..-.-. 95,187 | 1905-06—May 11________ 9,948 ,464 
1905—May 12.._.......-.. 171,628 | 1904-05—-May 12________ 11,654,950 
1904—May 13.._....----.-.. 57,556 | 1903-04—May 13________ 9,490,997 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 














Closing Quotations for Middling Cotton on— 
Week ending— 

May 7. Sat’day. ; Monday.| Tuesday.| Wed’day.|Thursd’y.| Friday 4 
Galveston ____. 10% 10% 10% 10% 10% 10% 
New Orleans___|10% 10% 10 3-16 |103-16 |10 3-16 |10 3-16 
ED a ils ws wi 10% 10% 10% 10% 10% 10% 
Savannah ___.- 10 1-16 |101-16 (101-16 [101-16 |101-16 /|10 1-16 
Charleston - _--_- 10 1-16 (10 10 10 10 10 
Wilmington_ -_-__/}10 10 10 10 10 10 
Norfolk .._..-- 10% 10% i0% 10% 10% 10% 
pS ae 10.90 10.85 10.85 10.85 10.90 10.90 
Baltimore ____- 10% 10% 10% 10% 10% 10% 
Philadelphia -__|11.10 11.10 11.10 11.15 11.15 11.15 
pT Sage 10% 10 536—%% 10 514-34 |10 % 10% 10% 
Memphis _____- 10 3-16 {103-16 (103-16 (103-16 |10 3-16 /|10 3-16 
St. Louis... ._. 10% 10% 10% 10% 10% 10% 
Houston _____. 10% 10% 10% 10% 10% 10% 
Little Rock ___| 9 15-16 | 9 15-16 | 9 15-16 | 9 15-16 | 9 15-16 | 9 15-16 























* 10 5-16@ %. 

NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


























Sat’day, | Monday,| Tuesday,| Wed’day,|Thursd’y,| Friday, 
May 1. | May 3. | May 4. | May 5. | May 6. | May 7. 
May— 
Range __...- 10.28-.39/10.26-.31/10.25-.27/10.24-.30/)10.26-.34/10.32-.32 
5 Closing - —. J... 10.28 —/10.31 —/10.27-.28)}10.28-.33)10.28-.29)10.28-.30 
une— 
Range --_---- — @ —|— @ —|— @ —|— 9 —|— @ -—|— @ — 
F same de So ti py pies 10.36-.40/10.40-.43)10.36-.38/10.39-.41/10.35-.37|10.35-.37 
uly— 
Range ___._- 10.52-.63/10.46-.58)10.46-.53/10.47-.56/10.48-.57/10.47-.52 
A Closing ___.-- 10.52-.53/10.55-.56/10.49-.50)10.54-.55/10.49-.50/10.49-.50 
ugust— 
= doses — @ —)1043 —i— @ —j— @ —|— @ —— @ — 
Olosing-_-_-_--- 10.39-.41/10.42-.44|10.36-.38)10.41-.43/10.36-.38/10.36-.39 
September— 
ge -....- — @ —|— 37i— @ —i— @ —|— @ —|— @ — 
Closing - - - - - - 10.33-.35)10.35-.37/10.29-.30/}10.34-.36/10.29-.31/10.30-.34 
October— 
Range -_---- 10.18-.26/10.12-.24/10.11-.19/10.11-.25)10.14-.23/10.15-.20 
Closing - - - - - - 10.18-.19}10.19-.20/10.13-.14)10.20-.21/10.16-.17|10.18-.19 
November— 
Range ------ — @ —|— © —|— @ —|— —i— @ —|— @ — 
Closing - ----.- — @ —/10-16-.18/10.10-.12}10.17-.19)10.13-.15|10.14-.18 
December— 
BEE ono ae 10-15-.22/10.11-.18/}10.07-.15/10.13-.21]10.10-.19}10.12-.15 
Closing - - - --- 10-15-.16/10.16-.17)10.09-.10/10.15-.16}10.12-.13}10.14-.15 
January— 
SS — @ —/10.11-.18)10.09-.16/10.18-.19;,— @ —'— —_— 
Closing- -.--.- 10.15-.17/10.17-.18}10.10-.11}10.17-.18}10.13-.14'10.15-.17 
Tone— | 
[a Seerr Steady ane 4 Quiet Steady Quiet | Quiet 
Options --_-- Steady | Steady | Steady | Steady | Steady | Steady 





WEATHER REPORTS BY TELEGRAPH .—Our reports 
by telegraph from the South this evening indicate that while 
rain has been quite general during the week, the precipita- 
tion has not been excessive anywhere, and in some districts, 
notably in Texas, very little rain has fallen. At the same 
time planting operations have been delayed somewhat as a 
result of the wet weather. Reports from Alabama denote 
that cotton is doing well. 


Galveston, Texas.—Rain has fallen on two days of the week, 
the rainfall being eighty-eight hundredths of an inch. The 
thermometer has averaged 68, ranging from 54 to 82. 

Corpus Christi, Texas.—There has been no rain during the 
week. Thermometer has ranged from 56 to 94, averaging 75. 

Fort Worth, Texas.—There has been light rain on one day 
the past week, the rainfall being eighteen hundredths of an 
inch. Average thermometer 74, highest 94 and lowest 54. 

Palestine, Texas.—It has rained on one day of the week, 
the rainfall being four hundredths of an inch. The ther- 
mometer has averaged 64, the highest being 84 and the 
lowest 44. 

San Antonio, Texas.—We have had light rain here on two 
days of the week, the rainfall reaching three hundredths of an 
inch. Thermometer has averaged 70, ranging from 48 to 92. 

Abilene, Texas.—We have had a trace of rain on one day 
during the week. Thermometer has ranged from 36 to.96, 
averaging 66. Month’s rainfall thirty-eight hundredths of an 
inch. 

Taylor, Texas.—There has been rain on one day the past 
week, the rainfall being eighty-two hundredths of an inch. 
The thermometer has averaged 67, ranging from 46 to 88. 

New Orleans, Louisiana.—Rain has fallen on two days 
of the week, the rainfall being seventy-three hundredths of 
an inch. . Average thermometer 78. _Month’s rainfall eight 
inches and eight hundredths. 

Vicksburg, Mississippi.—There has been rain on two days 


during the week, the rainfall reaching sixteen hundredths of, 
an inch...The thermometer has ranged from 43 to 85, 


averaging 66. : 

Helena, Arkansas.—Land outside the levees is overflowed. 
We have had rain on one day of the past week, the rainfall 
being twelve hundredths of an inch. Average thermometer 


61.6, highest 81 and lowest 39. April rainfall five inches and 


twenty-six hundredths. 


Memphis, Tennessee.—Light to neayy. frosts last Saturd+y 


he river is 31.2 .eet 


night necessitated some Eee: 
ave had rain on one day 


on the gauge and stationary. We 


during the week, the rainfall being seventy-four hundredths 
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of an inch. Thermometer has averaged 63, ranging from 
43.5 to 82.2. Month’s rainfall six inches and forty-nine 
hundredths. 

Mobile, Alabama.—Fair weather has prevailed in the in- 
terior with light frost in some districts on Sunday. The 
Tombigbee River is still above the flood stage but falling. 
Cotton is growing well in most sections, but there‘is some 
planting yet to be done. Rain has fallen on two days of the 
week, the rainfall being one inch and twenty-eight hun- 
dredths. Average thermometer 66, highest 81, lowest 50. 
April rainfall nine inches and four hundredths. 

Montgomery, Alabama.—Cotton is doing well. So far 
condition is very good and chopping out continues uninter- 
ruptedly. There has been rain on two days during the week, 
the rainfall being one inch and sixty-five hundredths. The 
thermometer has averaged 65, the highest being 86 and the 
lowest 44. April rainfall seven inches and forty hundredths. 

Selma, Alabama.—We have had rain on two days during 
the week, the rainfall being one inch and thirty hundredths. 
Thermometer has averaged 64, ranging from 43 to 84. 

Augusta, Georgia.—There has been rain on one day of the 
week, to the extent of eighty hundredths of an inch. The 
thermometer has averaged 65, the highest being 85 and the 
lowest 45. 

Savannah, Georgia.—There has been rain on two days the 
past week, the rainfall being one inch and thirty-nine hun- 
dredths. The thermometer has averaged 66, ranging from 
52 to 83. Month’s rainfall one inch and ninety hundredths. 

Charlotte, North Carolina.—Farm work is progressing fairly 
well. There has been rain during the week to the extent of 
two inches and twenty-two hundredths. The thermometer 
has ranged from 42 to 83, averaging 62. 


OUR COTTON ACREAGE REPORT .—Our cotton acre- 
age report will probably be ready about June 1. Parties 
desiring the circular in quantities with their business cards 
printed thereon should send in their orders as soon as possible, 
to ensure early delivery, 


_INDIA COTTON MOVEMENT FROM ALL PORTS. _ 





























i 
| 
May 6. 1908-09. | 1907-08. 1906-07. 
Receipts at— Since | Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
REMPRF cc cccasens | 47,0001 »785,000 39,000/1 663,000) 71,000 2,448,000 
For the Week. Since September 1. 
Exports from— 
Great ; Conti- Great Conti- | 
Britain.| nent. Total. | Briiucn. nent. | Total. 

Bombay— 

Uf Eee: ..--}| 14,000 14,000 20,000) 490,000} 510,000 

oS eee ----| 24,000) 24,000 18,000; 483,000) 501,000 

BINT andi nwinin« 2,000, 44,000; 46,000 44,000; 871,000} 915,000 
Calcutta— 

1908-09_________ ----}] 1,000) 1,000 4,000 31,000 35,000 

Se hinds ath en RE SEES 3,000 17,000 20,000 

Bees 1,000 hii one 1,000 6,000 98,000; 104,000 
Madras— 

1908-09_________ ----} 1,000) 1,000 3,000 17,000 20,000 

a dis vison: onal elas pint al 5,000 25,000 30,000 

BONES «ncn sun n ‘diene 1,000} 1,000 3,000 21,000 24,000 
All others— 

I icici ain tain ...-] 17,000) 17,000 15,000; 173,000; 188,000 

3907-08... 2.2: 1,000} 19,000; 20,000 12,000; 155,000) 167,000 

1906-07________-_ -.--| 8,000) 8,000 8,000}. 117,000} 125,000 
Total all— 

2. =e --..}| 33,000) 33,000 42,000; 711,000) 753,000 

|, ee eee 1,000) 43,000, 44,000 38,000; 680,000} 718,000 

i” | See ee een 3,000} 53,000) 56,000 61,000) 1,107,000)1,168 ,000 























ALEXANDRIA RECEIPTS AND SHIPMENTS. 




















Alerandria, Egypt, | 
May 5. 1908-09. 1907-08. 1906-07. 
Receipts (cantars)— | 
RM os ness ca on 32,000 32,000 5,000 
I Do 6,580,536 6,960,554 6,840,980 
This | Since This | Since This | Since 
Week.) Sept. 1.|| Week.| Sept. 1.1) Week.|Sept. 1. 
Exports (bales) — 
o Liverpool____...._.. 6,250/196,895||} 2,500|200,653/|' 8,750/194,334 
To Manchester ________- ----/171,286 ..--{172,971;; 5,000)185,247 
To Continent -.....__.- 110,000 292,979//11,500/303 796]; 8,000/306,070 
TO: AmpariOn.. Wn 66s. 26 2e~ 8.250) 70,237 500} 56,384|| 2,250/102,961 
Total exports_...____ 19 ,500/704 397) |14,500/733 ,804//24 ,000/788 ,612 





























MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues quiet for both yarns and shirtings. Manufactur- 
ers are generally complaining. We give the prices for 
to-day ‘below and leave those for previous weeks of this 
and last year for comiparison. 





























1909. 1908. 
' 814 Ibs. Shirt- |\Cot’n | 834. Ds. Shirt- |Cot? 
32s Cop ings, common | Mid, 328 Cop ieee common Mid. 
Twist. fe to jinest. Upl’s Twist. to finest. Upl's 
Mchjd. d.js. d. 8s. da. /{ d. la. je. d. s. d.} @. 
p-: 4 @ 8 }4 6 @7 634] 4.94/83 @ '956/5 134@8 434) 5.68 
2173-16 @ 814 6%@7 7 | 5.13/8 94/51 @8 4 | 5.73 
95 @- 8414 74% @7 8 | 5.27 si Dele 0 o3 3 | 5.66 
75% @ 83/4 8 @7Z 9%! 5.54/715416@, 94415. 0 @8 1 | 5.57 
5 7 @. 8%/4 8 7 94 5.1017 13-186 9 |4 1) 8 0 | 5.31 
Ra, @ 8%/4 7 @7 9%! 5.53/7 11-1 8%|4 10%@8 0. | 5.40 
7|\7%% @ 8%|4 74% @7 9%] 5.547% @ 8%/4 10K G7 10%} 5.69 








WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable, also the takings, or amounts gone 
out of sight, for the like period. 

















Cotton Takings. 1908-09. 1907-08. 
Week and Season. 
| Week. Season. Week. Season. 
Visible supply on April 30---_-- 14,041 SOG]... seus WN, Beret eee 
Visible supply Sept. 1..------- | sae == 1,€34,008] ouscess 2,291,844 
American in sight to May 7-.--| 180,817)12,380,116 84,253 10,383,759 
Bombay receipts to May 6-..-.-- | 47,000; 1,785,000 39,000; 1,663,000 
Other India ship’ts to May 6- ae 19,000 243,000 20,000 217,000 
Alexandria receipts to May 5.-| 4,000° 877,000 4,000} 928,000 
Other supply to May 5 *__---.-- | ------ ee 198,000 
yo RR eee |4,741,886 17,158 ,098/4,033 ,430/15,681,603 
Deduct— | 
Visible supply May 7---------|4,417,020| 4,417,020/3,747,109} 3,747,109 
Total takings to May 7._--.---- | 324,866 12,741,078} 286,321/11,934,494 
Of which American-.-.-_-..-.--- | 258,866) 9,974,078} 219,321] 9,160,494 
GE Wet GE dan oa cawoonda | 66,000) 2,767,000 67,000; 2,774,000 














* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 148,923 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—May 1—Arabic, 550 upland, 38 foreign 588 
To Manchester—April 30—Tintoretto, 2,173___.......------ 2,173 

To Havre—April 30—Liv, 1,176 upland, 5 Sea Island__.May 4 
PE: Th Dk cba di gan edb bigs is odds ompebiaan 1,252 
To Dunkirk—April 30—Liv, 9._..May 1—Hudson, 298-__-_-- 307 

To Bremen—April 30—Kurfuerst, 204...May 5—Prinz Fried- 


SOE Pees SE bee ce bbe dn pabbhn sahkivadlivcs phalbnes 317 
To Antwerp—April 30—Vaderland, 200__..__......-.------ 200 
To Genoa—April 30—Neckar, 800___._....-.-------------- 800 
To Naples—April 30—Neckar, 325 ._...-....-..-.----.----- 325 
GALVESTON—To Bremen—May 5—Norderney, 10,083--_-.--.---- 10,083 
To Antwer May 5—Thurland Castle, 800___...-.--.-..---- 800 
To Rotterdam—May 5—Thurland Castle, 400___.__...------- 400 
To Ghent—May 5—Thurland Castle, 600____._.__--_----.-- 600 
To Barcelona—May 3—Principessa Laetitia, 1,100_..May 6— 
Des DEO adiads Gath wd oa ak aS ohne als wn etaad~ 1,977 
To Genoa—May 3—Principessa Laetitia, 7,808_......--.---- 7,808 
To Venice—May 6—Ida, 2,255-_.._-..---------.----------- 2,255 
To Trieste—May 6—Ida, 2,400.____...------.------.--.--- , 
NEW ORLEANS—To Liverpool—May 4—Mechanician, 16,711_-- 16,711 
To Bremen—May 7—Etonian, 12,000__..._..-------------- 12,000 
To Hamburg—May 6—Badenla, 4,771____-_--_.-------.--- 4,771 
To Rotterdam—May 3—Swedish Prince, 288_..May 5—Clive- 
SRNR Bis ek ct oil os bcd edad dee eSads cacclanwsesinebes 347 
To Antwerp—May 7—Chaucer, 3,348_.-..-_..---..-------- 3,348 
To Genoa—May 1—Il Piemonte, 7,273__.__...-.---------- 7,273 
To Trieste—May 5—Emilia, 1,966___...--.-.-------.------ 1,966 
To Venice—May 5—Emilia, 1,896___.__.---.--.----------- 1,896 
To Fiume—May 5—Emilia, 600.__-_..---...-..-.-.-------- 600 
MOBILE—To Bremen—April 30—Asian, 10,070__.___...------- 10,070 
To Hamburg—April 30—Manchester Engineer, 1,660------_-- 1,660 
PENSACOLA—To Liverpool—May 1——-Cuban, 100______-_.----- - +100 
To Havre—May 5—August Belmont, 11,500______._-..------ 11,500 
SAVANNAH—To Liverpool—April 30—Cheronea, 3,517---_----- 3,517 
To Manchester—April 3 eweenes, 1,860. co. 2. So. 5S 1,625 
To Bremen—May 1—Breconshire, 4,505__.....----.-+----- 4,! 
To Hamburg—May 3—Charleston, 575_._._..--.------------ 57 
To St. Petersburg—May 3—Charleston, 100__-_.------.----- _ 100 
To Nykoping—May 3—Charleston, 200 __-___-...----------- ‘200 
To Gothenburg—May 3—Charleston, 200______-.__--------- 200 
CHARLESTON—To Bremen—May 3—Gladestry, 2,750_.------- 2,750 
WILMINGTON—To Bremen—May 3—Osceola, 14,545..-------- 14,545 
NORFOLK—To Liverpool—May 1—Powhatan, 3,300__-.-.-_--- 2,300 
BOSTON—To Liverpool—April 30—Cymric, 45...May 3—Iver- ~- 
GS GPa. Se dee ee - So oes oo dS Sete ae ee. 920 
To Copenhagen—May 1—Nicolai II1., 20._.----_- i ln ii mca a «, 
BALTIMORE—To Liverpool—May 5—Vedamore, 3,503 _-------- 3,503 
To Bremen—May 1—Breslau, 650_____._-_-_-.-_---------- 650 
PHILADELPHIA—To Liverpool—April 30—Merion, 5,600-- ---- 5,600 
To Manchester—April 30—Manchester Corporation, 850----- 850 
SAN FRANCISCO—To Japan—May 5—Mongolia, 1,536-.------- 1,536 
be ee a 
IS ER 8 Se eg AGES Eee See eepgee e yp laap wes 148,923 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


: Aprii 16. April 23. Aprii 30. May 7. 
Sales of the week_______.._-_ 50,000 58 ,000 56,000 §5,000 

Of which speculators took __ 2,000 4,000 3,000 4, 

Of which exporters took-- - 1,000 1,000 1,000 1,006 
Sales, American__._....--_- 43,000 51,000 50,000 49,000 
Ackue QUOTE. .6 4 Sats 6,000 5,000 5,000 7,000 
Peewerdee 2.5. «- 406.3 -% 82,000 62,000 74,000 71,000 
Total stock—Estimated ____- 1,331,000 1,288,000 1,257,000 1,202,000 

Of which American—Est__1,219,000 1,179,000 1,147,000 1,096,000 
Total imports of the week_.._. 65,000 25,000 48,000 23 ,000 

Of which American. .---.-_- 43,000 15,000 29,000 14,000 
Amount afloat __._._.__.-.-- 93,000 137,000 134,000 - 178,000 

Of which American_----._. 62,000 111,000 109,000 146 ,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices’ of 
spot cotton have been as follows: 








Spot. Saturday. | Monday. | Tuesday. | Wed’day, | Thursday.| Friday 
Market, } Fair Fair. , 
12:15 $| Firm. business -Quiet. Moderate Quiet. business 
_ doing, demand. doing. . 

Mid .Upi’ds 5.56 5.58 5.56. 5.53 5.58 ,, 3-54 
Sales ___.- 5,000 10,000 8,000 7,000 8,000 10,000 
Spec.&exp. 300 1,000 1,000 - 500... 1,000 1,000 
Futures. | Steady at | Steady at! Quiet at | Steady, | Quiet at | Steady at 
Market 1@2 pts. | 4@5 pts 1. point un- | 1. point 1. point, 
opened decline. decline. | advance. | changed. | advance. decline. 





1 
J 4 
Market . }| Steady at | Quiet at | Quiet at | Quiet at |B'ly.st’y atiSt’y,,uneh 
4 j 3@46 | 14 @5% | 14 @2K%.| 2@2% | Kh @2 pts. \to Te pte, 
P.M. pts. ady. | pts. dec. | pts. dec. | pts. adv..| pts. dec. cline. , 
Shik Bas 




















The prices of futures at Liverpool for each day are.given 
below. Prices are on the basis of uplanid,*good ordihary 





clause, unless otherwise stated. ; 
The prices are given in pence and 100ths. Thus] 5 47 means 5 47-100d.%§ 
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sedi Sat. Mon. Tues. Wed. Thurs. Fri. 
ay — 
to 12%i 12% |12Ml 4 |12hM) 4 112%) 4 112K) 4 |12kK, 4 
May 7. |p.m.| p.m. |p.m./p.m.!p.m.|p.m.|p.m.}p.m.|p.m.|p.m./p.m.|p.m. 
May ~---|---.|5 47 |46 , |145344/444%4/43 [41 |45 (46 /|43 [42 /|43 
ay-June|_...}5 47 (46 |454%4/44%/43 [41 [45 (46 |43 |42 /438 
June-July |._..|5 52 1%I50 |49%/48 ([46%4/50%151%!149 (47 147% 
July-Aug_}|_.--|5 554/54 4/53 5214/51 4333183 33 54%|52 |50%)/5 
Aug.-Sep_}__..-|5 53 4/5134/49 4/49 %/48 |4644/504%4/51 4149 [4734/48 
Sep.-Oct _|_.-.15 504/48 [46 [4544/44 [42%/464%/48 46 [444/45 
Oct.-Nov.|._.--|]5 48 (444/42 {42 (|41 39 {43 (45 /42%/41%/42 
Nov.-Dec.|_...|5 46 (43 404140 {3 37 41 4 40 4|39 4/40 
Dec.-Jan_|__..|5 45%4/4244/40 [3914/38 4/36 4/40 4/42 Wi4 39 |39% 
Jan.-Feb_}.._-|5 4 2 39 %|39 8 6 40 (42 39 44/38 4/39 
Feb.-Mch.|}__..|5 45%/42%/}40 1394/38 4136 4140 4/42 Wl4 39 (39% 
Mch.-Apr.'....'5 46 ‘43 40%'40 ‘39 7 ‘41 %('143 §40%'39%'40 








BREADSTUFFS. 
Friday Night, May 7 1909. 
Flour has advanced. Receipts have been decreasing and 
available stocks are meagre—in fact, they never were smaller 
at this season. Winter-wheat flour is especially scarce, as 
many mills in winter-wheat territory have shut down on 
account of the remarkable scarcity and high cost of wheat, 
and especially of the soft variety. Consequently shipments 
of winter-wheat flour from the interior are almost nothing. 
Hence trade this week was dull and confined mainly to 
spring-wheat flour; but even that has been held higher under 
orders from the mills. Receipts of wheat in the Northwest 
have diminished, and millers have found it difficult to obtain 
supplies unless at higher figures. 
heat has advanced and latterly shown a good deal of 
activity and excitement. Speculation has been fanned by 
such things as the reports that James A. Patten had re- 
turned from Colorado to Chicago and taken charge of the 
bull campaign again, reports which have seemingly been un- 
founded. Apart from this, however, the strength of the 
cash situation all over the country and to some extent in 
Europe has been in reality the mainspring of the market. 
Not that the cash demand has been particularly active, 
but higher and higher prices have had to be paid by mills 
and others in order to secure supplies. Contract grades have 
been particularly scarce. The receipts at all the big centres 
of the West have been comparatively small. Moreover, dry 
weather has prevailed in Kansas and Nebraska, where rains 
are needed, and this of itself counts for not a little in the 
rise in prices. It has happened, too, that Russia and Argen- 
tina have also been complaining of dry weather. Drought 
in Argentina is interfering with crop preparations, and the 
exports from that country are still running behind those for 
the current period last year. In Germany the weather has 
been bad and supplies are, it is said, down to a low stage. 
Careful students of the wheat situation at home and abroad 
believe that Germany and France will have to import more 
wheat than usual this year, or, at any rate, considerably 
more than they did last year. On the other hand, it is ob- 
vious that a good deal of out-and-out manipulation is going 
on. Nor is it altogether clear to many that the bull leaders 
are going to come out whole as regards their cash wheat, of 
which it is supposed they must still receive a good deal. 
That may necessitate carrying the deal into July, and July 
bull deals in the past have not usually been successful. 
Latterly the Government report has been awaited with a 
good deal of interest. Some have thought the condition 
might be put slightly above that of last month. To-day the 
report was received, and stated the condition at 83.5%, 
against 82.2% last month and 89% last year, and is supposed 
to indicate a yield of 415,278,000 bushels of winter wheat, 
against 437,908,000 bushels last year and 409,442,000 
bushels the year before. Prices declined early, then shot 
up sensationally on the Government report. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

No. 2 red winter, f. o. Dnomtist: 142- 143- 
143% 143 %4 145 145 145 145 


May deliv. in elevator______- 130 130% 132% 133% 135 135 % 
July delivery in elevator. __-___ 119 119% 121% 120% 121% 122% 
Sept. delivery in elevator-____- 111 1105 112% 112 112% 115% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_____-_ cts_125 % 126% 128 128 128% 129 
July delivery in elevator_______-- 112 112% 116 115% 117 117% 


Sept. delivery in elevator_____-_- 10334 103% 105% 105 105% 108% 
Corn.was again higher. Shipments from the interior have 
continued far below expectations and available supplies 
showed another large decrease, and the visible supply is re- 
markably small, being nearly 1,500,000 bushels less than a 
year ago and over 4,000,000 bushels less than two years ago. 
This despite the higher prices current and the so-called large 
crop this season. Some dealers incline to the opinion that 
the crop was overestimated, at least the scarcity coupled 
with the high bids would suggest this. Of course, the recent 
small deliveries at Western points may have been caused by 
the fact that farmers have been exceedingly busy with spring 
plowing, &c., but then they are always supposed to be hard 
at work at this season. In cash corn business has been al- 
most suspended because of the insignificant supply here and 
the higher views of holders. Exporters have been idle most 
of the time, as they were in receipt of practically no orders 
at anything like reasonable limits. To-day cash corn was 
scarce and firm, but the futures weakened slightly on the 
fine weather, which will result in planting a bigger area. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


Cea Ua Cou cts. 82% 82% 82% 82% 83% 83% 
May delivery in elevator ._.._.___. 81% 81% 81% 82 82% 82% 
July delivery in elevator _..______ 77% 77% 78 78% 79 


79 
Sept. delivery in elevator ________ 76% 75% 76 76% 76% 76% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator. --_-- cts. 71 71 71% 71% 73 72% 
July delivery in elevator. -_-.... - 68 68 68% 69 69% 69% 
Sept. delivery in elevator... _.__.-. 67% 67% 67% 67% 68% 67% 


Oats have advanced. Shipments from the West have been 
disappointing and supplies have again been reduced. The 
visible supply is light—almost 2,000,000 bushels less than a 

ear ago and over 2,000,000 bushels less than two years ago. 
ence, conservative dealers were surprised, as they counted 
on larger receipts at primary points, owing partly to the 
higher bids made recently. New crop deliveries moved up 
a little in sympathy with the strong cash situation, but a 
material improvement was prevented by the clear and warmer 
weather, which will, it is supposed, lead farmers to sow a 
bigger area, especially because of the big winter-wheat acre- 
age abandoned. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No.2 white cts 62-624 62-6244 62-62% 62%4-63 631-64 6314-64 
White, clip ‘ 
34 to 36 Ibs_59-61 59-61 5934-61% 60-62 61-63 - 61-63 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs Fri. 


May delivery in elevator__._-- cts. 56% 56% 56% 57% 58% 58% 
July delivery in elevator___...._- 49% 49% 49% 50% 51% 51% 
Sept. delivery in elevator___._ _-. 42% 42% 42% 43 44% 44% 
The following are closing quotations: 
FLOUR. 

Winter, low grades__._$5 00@$5 50} Kansas straight_._..-- $6 00@$6 40 

Winter patents_-_-_-_-.-- 6 75@ 7 00} Blended clears._...... ...-. 6 25 

Winter straight..__--- 6 25@ 6 50/City eee 6 90@ 7 20 

Winter clear.......... 5 25 5 75} Rye flour, bbls... ..-.-. 450@ 500 

Spring patent_......-- 6 40 6 90}Graham flour... _ 3 90@ 410 

Spring straights... __- 5 909 6 10|Gorn meal, kiln dried__. 3 75@ 3 80 
ansas ciears.......-.. 5 00 

GRAIN. 

Wheat, per bush.— Cents. | Corn, per bush.— Cents. 
N. Duluth, No. 1_---- 137 No.3 meget... «206-3 elev. 83% 
N. Duluth, No. 2....- 135 No. 2 yellow.....-..--f.0.b. 81 
Red winter, No. 2__-_-_-f.0.b. 144 No. 2 white ......-.-.-.f.0.b. 83 
Hard “* Prt aiemelle 138 Rye, per bush.— 

Oats, per bush.— No. 2 Western._....-.-f.0.b. 94 
Nat white, 26 to 28 lbs.61 g 62% State and Jersey_-.--.-_- Nomin 
ie TD... cena aad 63 % @ 64 Barley—Malting_-~-_---_-_- 756@78 
White clipped__...-.-- 61 @67% Feeding, c.1.f.N Y_.. 75@76 





AGRICULTURAL DEPARTMENT REPORT ON CE- 
REALS, &c.—The report of the Department of Agriculture, 
showing the condition of the cereal crops on May 1, was 
issued on the 7th inst., and is as follows: 


The Crop Reporting Board of the Bureau of Statistics of the Department 
of Agriculture, from the reports of the correspondents and agents of the 
Bureau, finds the area under winter wheat remaining in cultivation on May 1 
to have been about 27,871,000 acres, or 2,478,000 acres (8.1%) less than 
the area harvested in 1908 and 2,163,000 acres (7.2%) less than the area 
sown last fall, 30,034,000 acres, which includes 150,000 acres of winter 
wheat sown in Montana not included in the December estimate. 

The woe condition of winter wheat on May 1 was 83.5, compared with 
$33 oe —- 1, 89 on May 1 1908 and 86 the average for the past 10 years 
on May 1. 

The average condition of rye on May 1 was 88.1, compared with 87.2 on 
gp | A ae on May 1 1908 and 89.1 the average for the past 10 years 
on May 1. 

The average condition of meadow hay lands on May 1 was 84.5, compared 
with 93.5 on May 1 1908 and a 10-year average on May 1 of 89.5. 

The average condition of pastures on May 1 was 80.1, compared with 
92.6 on May 1 1908 and a 10-year average on May 1 of 88. 64.1% of 
spring plowing was completed up to May 1, compared with 66.6% on May 1 
1908 and a 10-year average on May 1 of 65.4%. 

Of spring planting 51.9% was completed up to May 1, as compared with 
54.7% to the same date in 1908 and 47% to May 1 1907. 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 























Receipts at—| Flour. | Wheat. Corn. Oats. Barley. Rye. 
|bbls.1961bs.|bush. 60 ibs.|bush. 56 lbs.|bush. 32 ibs.|bush.48lbs.\bu.56 Ibs. 
Chicago ..-.-. 147 ,676 82,800 548,950; 1,361,250 438 ,000 13,000 
Milwaukee -- 63,175 51,700) 36,300 124,500 75,400 16,000 
Duluth... .- | 35,100 134,627) ae 28,678 ot * ER 
Minneapolis_; ---.-- 788,800) 32,420 172,830 171,130 28,230 
Toledo _._-- ae 15,000) 54,000 33, ,155 ‘ 
) ghee A RS 10,500; 8,440 De  subtwels i noekaw 
Cleveland ..) 1,613 4,533} 163 ,824 163 ,022 earn 
St. Louis_-- 41,140 107 ,012 556,080 310,400 62,400 1,000 
Peoria ....-. 41,000 ,000 241,950 168,000 95,000 2,000 
Kansas City.; --..--. 212,000 127,600 RS ie Pe ae a 
Tot.wk.’09 329,704| 1,419,972) 1,769,564) 2,534,880 875,110 63,730 
Same wk. ’08 342,115) 1,833,576; 2,443,693) 2,878,702 676,946 56,570 
Same wk.’07} 391,939) 4,400,497) 2,828,355) 4,004,066} 906,419) 123,744 
Since Aug 1 
1908-09 _ . _| 15,822,528) 196,643 ,598/ 116,031,987 / 132,856 ,436|73 ,033 ,323'5,740,530 
1907-08 _ _ _| 14,121,766} 184,408,608) 147,323 ,326/| 153,441,769 56,041 ,896| 5,956 ,605 
1906-07 _ _ _| 16,399,435) 200,357 ,215 











163,720,190) 164,475,416 


60,758,431 j6,744 468 








Total receipts of flour and grain at the seaboard ports for 
the week ended May 1 1909 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bbis. bush. bush. bush. bush. bush. 
WP SOE Su nocas 122,922 224,400 70,875 520,370 15,300 2,300 
ae S4.570 - stuck 42,900 54,535 10,000 5,036 
Portland, Me..-.--. 700 19,372 SARS AR OP RDS RE ee ieee 
Philadelphia --._-- 67,570 241,288 13,000 92,554 Dee sade 
Baltimore---.-.--.-- 49,486 7,749 57 ,950 CE nn eati 3,380 
Richmond -.----- 4,672 33,792 27,812 Sree | Raacs = ae 
New Orleans *.... 13,779 -.-.-. 106 ,000 DS. gi ee 
Newport News...-. 4,286 -..--. ae: Selena, Abd 
GRFENNOE. be o5S : ceased 2,000 Re awed be wabow 
MORES 6c ccc ccs a Se Dale > eseeo “etese oss 
Montreal ....-..--. 2,826 45,375 2,900 27,021 Glee “wate 
See. Jobe. oe ss 55,358 DUA °@: Voebilkn 159 cbbwbe.. DS wade tebone 
Total week-_._-. 358,772 965,185 451,287 829,032 34,293 10,716 
Week 1908__...--. 190,540 


54 413,52 192,484 488,302 80,475 6,918 
Since Jan. 1 1909..5,003,659 20,304,752 23,744,520 15,516,257 3244,197 284,006 
Since Jan. 1 1908--5,637,105 17,838,760 22,218,101 12,988,820 1785,132 1075,195 


* Receipts d» not include grain passing through New Orleans for forel rts 
on through bills of lading. “ 
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The exports from the several seaboard ports for the week 
ending May 1 1909 are shown in the annexed statement: 
Ww. 








heat, Corn, Flour, Oats, Rye, Barley, Peas» 

bush. bush. bbis. bush. bush. bush. h. 

New York ...-... 63 ,052 55,909 48,524 We. "wanes. Sbavie 10,009 
Portland, Me.... 19,372 77,861 a abeeee'decsneepbe:  auaue 
Boston .....-.-- Se See 7M weoewer > eadde®> seen - onedd 
Philadelphia .... 152,000 ee ene -aWawek*” endde seuss  ceand 
Baltimore_....-- 19,3438 130,822 12,436 im bien? ada) Cee 
New Orleans .... 21,074 71,876 8,174 a \-cateat Wiebe wkieen 
Newport News... -.-... ee eek Chead | epee,  saiba 
GO cock ccunae En “Cadhada \ ceedyi**etens. <wkba 
PE beckbiv=s encead 8,132 Pt Saltese washed) eedlwe-' cede 
St. John, N. B.. 391,200 -..... Pn. “titewn basse iewebe,  wnie 
Total week.... 811,707 865,106 152,116 . arn aa Sere 10,009 
Week 1908_.-.-- 240,447 254,194 124,359 1,761 78,206 52,617 7,146 


The destination of these 
July 1 1908 is as below: 


exports for the week and since 




















Flour Wheat —Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports jorweekand May 1. 1908 May 1. 1908. Mayl. 1908e 
since July 1 to—- bbls. bbis. bush. bush. bush. bush. 
United Kingdom... 36,075 4,566,086 592,994 51,291,362 537,267 15,686,688 
GEOG Wcdnnes. 25,443 2,011,444 218,713 45,293,901 293,799 13,487,847 
So. & Cent. Amer.. 21,794 569,398 -..-... 443 ,236 3,155 43,348 
West Indies .....-.. 22,067 1,222,496 ...... 16,333 30,235 1,039,349 
Brit. No. Am. Cols. 165 ee mesaee | mebener > énulebe 8,912 
Other Countries.... 46,572 339,335 -...-.. 74,403 650 22,092 
ai oi cite in omni 152,116 8,775,997 811,707 97,119,235 865,106 30,288,236 
Total 1907-08_._.-- 124,359 10100,958 240,447 97,731,242 254,194 44,849,891 


The world’s shipments of wheat and corn for the week 
ending May 1 1909 and since July 1 in 1908-09 and 1907-08 
are shown in the following: 





























Wheat. Corn, 

Exports. 1908-09. | 1907-08. 1908-09. 1907-08 

Week Since | Since Week Since Since 

May 1 July 1. July 1. May 1. July 1. July 1 

Bushels.| Bushels. | Bushels. | Bushels.| Bushels. | Bushels 
North Amer./1,049,000/149,239,700|157,685,000| 529,000 29,611,400) 40,316,000 
Russian ....|/3,000,000| 59,600,000; 56,734,000; 697,000 17,247,500) 21,195,000 
Danubian ..!' 544,000} 31,128,000) 24,264,000} 739,000 23,492,500) 40,660,000 
Argentina _./1,776,000; 97,140,000; 89,744,000/2,609,000 48,972,500| 40,921,000 
Australian __/1,104,000|} 30,568,000! 10,468,000); -.....) 2-2} LLL lle 
Oth.countr’s. eee. BEEIGO BEOEMOE: wecsccl ncccndsal  cmscsicn 

{ 

Total .---|8,065,000 383,529,700 363 ,189,000/ 4,574,000 119,323,900)| 143,092,000 








The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 














! 
Wheat. Corn. 
United United 
Kingdom, | Continent.| Total. | Kingdom. | Continent.| Total. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 

May 1 1909. _|24,480,000| 16,320,000| 40,800,000! 5,100,000} 4,420,000| 9,520,000 
April 24 1909_ -|25,200:000] 16,240,000|41.440.000! 3.485.000] 3.825.000] 7'310.000 
May 2 1908__|25,520,000|18.240,000|43:760,000 | 31060;000| 5.355,000| 8,415,000 
May 4 1907--|29,080,000 22,960,000 52,040,000 4,400,000! 4'880;000| 9'280;000 

i | 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports May 1 1909 was as follows: 














AMERICAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
Jeeta bush. bush. bush. bush, bush. 
New;York ........... 525,000 176,000 545,000 21,000 188,000 
"sy aN 70,000 47.000 ‘000 8 |000 13,000 
Philadelphia __._.___- ‘000 2°000 RE pe OR, 6 
Baltimore...._______- 79,000 209/000 191,000 68,000 1,000 
: 216,000 ee es ee 
Me Oats PON gaa, a 
144/000 580,000 10,000 178,000 
,000 89/000 9:000 3,000 
144,000 83,000 13,000 3000 
671,000 1,790,000 184,000 711,000 
182000 88/000 5,000 79,000 
255,000 1,442,000 21,000 1,025,000 
74,000 1,333,000 60,000 177,000 
,000 2'000 5,000 119,000 
591,000 ES Ae ahs a rans 
,000 872,000 20,000 4,000 
181,000 ee Sogn >t ae 
Lan Meee eS exe gO 192,000 
Total May 1 1909..29,626,000 3,602,000 8,008,000 424,000 2,693,000 
Total April 24 1909-.31,140,000 4,811,000  8'426/009 466.000 2,902'000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats Rye, Barley, 
Montreal 36,000 29.000 oot i bash 
lteteett te tet thn , ‘ 3 , seen ’ 
Fort William a 5 ie Sees " 5 git necw ih 6 
Jr =e a EE Sati RP a wa: Ren, eae aia amare ae 
Port ‘Arthur.......... I A RE Co eee ete 
Other Canadian_______ 75,000 Bic ak Be at saath 
Total May 1 1909__10,012,000 29,000 TEM. aback 
Total April 24 1909__ 9'644.000 29000 108,000 _____- 98000 
SUMMARY. 

What, Corn, Oats, Rye, Barley, 

American 29 626 000 3,602 000 s 008,000 42 P0080 ao 

a * , , ’ , * 24, , , 

Canadian ___.._._.__- 10,012,000 29,000 } rie ded . Woh ooo 
Total May 1 1909_-39,638,000 3,631,000 8,081,000 424,000 2,788,000 
Total April 24 1909. 40,784,000 4,840,000 8.534.000 466,000 3.000.000 
TotalMay 2 1908-.30,318,000 5,016,000 9,986,000 338,000 2 .246.000 
Tota May 41907..51,989,000 8,102/000 10/197,000 1,269,000 2 346,000 





THE DRY GOODS TRADE. 
New York, Friday Night, May 7 1909. 


Only few new features have developed during the past 
week. In cotton goods both the primary and secondary 


markets have remained rather quiet; weather conditions 
throughout most of the week were decidedly against active 
trading on the part of buyers, with the result that nearly all 
interests from the manufacturer’s agent to the retailer have 
hesitated to operate freely pending more seasonable weather 
and an improved demand from the consumer. That climatic 








conditions have been largely responsible for dulness in trade, 
especially in cotton goods, is evident from the fact that a 
single warm day tends to stimulate business, as was the case 
in the latter part of the week. Prices generally have ruled 
firm. Underlying conditions throughout the market are 
considered strong, owing to the continued strength of raw 
material, the large volume of business already done,and the 
absence of heavy accumulations of stocks in any quarter; 
conservative interests feel confident that with the advent of 
warmer weather, with the tariff question settled, and with 
continued improvement in mercantile and industrial con- 
ditions, trade in textile markets will materially increase. 
The primary cotton goods market has been rather quiet so 
far as new business is concerned, but sellers generally are in 
a comfortable position, owing to the substantial business 
booked earlier in the season; some jobbers are quietly cov- 
ering prospective needs, but as a rule such interests are not 
operating freely for the future, and some insist that lower 
prices must prevail before they will enter the market; sellers, 
however, have shown no disposition to grant concessions, 
and appear quite content to await developments. As already 
noted, warmer weather at the week-end quickened trade 
among jobbers and retailers on seasonable lines. The debate 
in the Senate over the textile schedules of the tariff bill 
naturally provoked fresh discussion in the trade on this sub- 
ject, and has been partly responsible for the hesitation shown 
in many-quarters. Importers are quite unsettled andareun- 
able to operate with any degree of certainty on fall lines, 
especially hosiery and dress goods. Leading carpet manu- 
facturers opened their fall lines during the week, and initial 
business is reported fully up to expectations; while some Wil- 
tons and body Brussels were advanced, piece goods generally 
were lowered in price, and rugs as a rule were left unchanged 
from last season’s levels. Sofar the recent auction seems to 
have had no appreciable effect on the demand. Export trade 
with both China and miscellaneous ports has continued quiet. 
The dress goods market has not shown much life, although 
some mills which sell direct to consumers report a fairly 
active movement. Several of the leading men’s wear mills 
are well engaged ahead, and are said to be refusing further 
business; there has been a noticeable improvement in the 
demand for woolen goods, and some of the best-known 
fabrics have been advanced. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this per for the week ending May 1 were 3,425 
packages, valued at $217,240, their destination being to the 
points specified in the table below: 











——-1909- —-1908- 

Since Since 
New York to May 1. Week. Jan. 1. Week. Jan. 1. 
I ha a ng wid btm wh aes 18 397 27 201 
Gi SPU eka chiccan Hoi scence 11 515 By Pre 391 
Nii sake Masih Sclalligs Saas a asst, ws pti tins. cinta ex's wo etn 61,496 2,089 11,069 

EE os Pee bee Ewes wk Seales 526 6,274 Shin 38 
I bis bi ical elididi diss nan nls digi [ai 12,051 2,521 9,956 
CNET ee oe deans 289 4,395 499 1,899 
WS BI oaks eitettkn on on ks oeenbs 876 14,184 297 7,415 

Tn os deal 8 586 19 63 
Oupetin see. os ok kena s 356 5,140 279 4,751 
Sa er he as sk os cae 1,118 16,905 733 15,105 
Cer Sad. Oc a? bc ade 4 ,644 678 6,105 
OG hk eae eb whe eb hk Dawe 3,425 128,587 7,142 60,904 


The value of these New York exports since Jan. 1 has been 
$6,824,870 in 1909, against $3,960,763 in 1908. 

Demand for domestic cottons in the secondary markethas 
been comparatively light, with trading of a hand-to-mouth 
character, and confined principally to seasonable goods, espec- 
ially white goods and wash fabrics. A little better business 
has come forward on certain lines of prints, but staples are 
still dragging. Denims have ruled quiet since the recent 
advance and remain very firm. Outside of high-grade spec- 
ialties , there has been little activity in cotton linings. he 
situation on bleached goods has changed but little. Cotton 
blankets of the better qualities are reported as moving well 
for late fall delivery. Demand for colored cottons has been 
well maintained, and there has been a steady call for staple 
and dress ginghams; in fact somewhat larger than the mills 
have been able to meet. Outside of a small order from China 
and another from India, export trade during the past week 
remained dull. A moderate demand has come forward for 
print cloths and prices are reported as firm, with regulars 
quoted Sukanand. at 3 7-16c. nominal and standard wide 
goods at 4%c. 

WOOLEN GOODS.—In the men’s wear market the feature 
has been the improved demand for woolen fabrics; larger and 
more numerous duplicate orders for fall have been received 
than for some time past, and certain producers have advanced 
their prices from 2c. to 5c.a yard. It is thought likely 
that other mills will follow suit, as several have refused to 
make large commitments at present prices. The demand 
has run largely to fancy wool suitings, although staples 
are being taken in better volume. While stock goods in 
worsteds are in good request and rather scarce, duplicates 
are not coming in as freely as heretofore. Dress goods have 
been rather quiet; there is some inquiry for staples for the 
spring season of 1910, but mills areapparently not ready as 
yet to do much in that direction. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
fabrics have shown little, if any, improvement. Linens 
have continued in active demand, especially housekeeping 
lines, such as towels, &c., and prices have been well main- 
tained. The burlap market has been quiet; heavyweights 
have ruled firm but lightweights display an easier tendency. 
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MUNICIPAL BOND SALES IN APRIL. 
Municipal bond sales made in April amounted to $35,- 
869,637. This compares with $32,610,727 sold the month 
previous and $21,426,859 in April last year. The only total 
for the month of April in excess of that of last month was 
reported in 1904, when $40,409,428 bonds were sold. At 
that time, however, the total included $25,000,000 put out 
by New York City. We reported last month sales of Ca- 
nadian debentures to the amount of $6,739,761 and tempo- 
rary loans aggregating $19,053,569. These items are always 
excluded, our lists representing only long-term issues placed 
in the United States. 

It will be seen from our list of the sales that the issues put 
out carry fairly low rates of interest, and that in a majority 
of cases the bonds commanded good prices. The highest 
price of the month was paid for New York State’s block of 
$10,000,000 3 per cents. The sale was made on a basis of 
about 2.957%. The following large issues are also included 
in the April lists: $2,983,000 314s of Boston, Mass.; $2,250,- 
000 5s of Seattle, Wash.; $1,131,500 4s of Buffalo, N. Y.; 
$1,000,000 314s of the State of Connecticut; $800,000 4s of 
Luzerne County, Pa.; $667,000 4s of Cuyahoga County, O., 
and $500,000 of the State of Montana. 

The number of municipalities emitting bonds and the 
number of separate issues made during April 1909 were 231 
and 365 respectively. This contrasts with 291 and 447 for 
March 1909 and with 226 and 328 for April 1908. 

For comparative purposes we add the following table 
showing the aggregates for April and the four months for a 
series of years: 





Month of For the Month of For the 

April. Four Mos. April. Four Mos, 
1909____$35, 869,637 $114,521,756/1900____$14,157,809 $48,650,275 
1908___. 21,426,859 112,196,084)1899___. 7,477,406 26,098 ,992 
1907___. 19, ‘909 ‘004 77,235,067'1898___. 3,570,963 27,336,696 
1906_.__. 8,725,437 65,755,686/1897____ 13,060,323 48,631,385 
1905_-__- 40,409,428 76,137,234|1896____ 4,521,850 19,672,118 
1904___. 11,814,584 58,333,230/1895__.._ 8,469,464 29,496,406 
1903___. 17,626,820 47,803 ,588/}1894____ 11,599,392 35,718,205 
1902__.. 6,735,283 88,254,819/1893____ 9,175,788 26,680,211 
1901__.._ 9,298,268 33,192,622|1892__._. 6,723,000 28,987,431 


In the following table we give a list of April loans to the 
amount of $35,869,637 issued by 231 municipalities. In the 
case of each loan reference is made to the page in the “‘Chron- 
icle’” where an account of the sale is given. 


APRIL BOND SALES. 


Pag Rate. Maturity. Amount. Price 
1097. . Abbeville San it Me. Gee eo cues ns $20,000 103.25 
956_. Adams sot: RRR 4 1929 4,000 103.364 
) , Ae” OM OGG "6a 4% 1914 28,000 100.50 
1017. Alliances _* Neceaetsiaeupemtage tite 4% 1929 9,500 108.45 
5 Various ee iehece 
1077_- Alliance, Ohio (5 issues) - ____- 4 ¥ a Sewer: eacuce 
4 Se 
1017__Ashb Park, N. J. (2 issues). 4% 1944 50,000 102.75 
1147. Ashland, ae a eS eee 4 1910-1919 10,000 101.23 
1077__ Ashtabula County, Ohio____-_- 4% 1910-1919 12,000 102.958 
1077_- Ashtabula Uoensy. _ Real 4% 1910-1919 30,000 102.91 
1017__ Atlantic RRO ie Conewinouca 4% 1943 250,000 107.83 
957_ Attleboro, Hass. SN cet ee oo 4 1909-1913 26,000 101.152 
1210_- Attleboro, M rea ee 4 1914-1919 30,000 104.811 
1077__Auburn, Neb ( oe eee Oe as d1914-1929 75,000 100 
1017. - Bartlett, Mic wack ahh Sonth A dee ee 4% d1919-1949 4,000 100 
nn a, Me cs fa noe 4% 1929 175,000 105.45 
100s . es BO TOO... occa de wcuc 5% 1919 3,000 00 
1148__ Beaufort, So. Caro__..__.__- 5 41929-1939 45.000. “auauee 
1148._Belmont, Mass_____-_-- se nak us 1939 10,000 112.666 
Se se ay SPEED Che cid cece scnnk, 5 1910-1919 10,500 105.27 
Gr. Sees ROMEO no oo oc cw ce aeon 5 1910-1918 2,500 104.60 
hee tee ob | RATE ay OES 3% 1910-1919 20,000 100.567 
957__Binghamton, N. Y _________- 4A 1913-1916 20,000 100.061 
1017__ Birmingham, Ala___________-_ 5 150,000 104.008 
957-.- Boston, Mass. Ned issues) ___~_- 3% Various 2,983,000 103.033 
1188. Br. ageville, Pa__.........,-- ee. aitcsntic atin 23,00 103.101 
bp SS ceed ilenct. hy appt clei 4.10 1914-1930 34,000 100.10 
1078_._Brown County, Wis is Sipe sh siren a 4 1910-1929 180,000 104.412 
1078__Buchanan County, Mo_______ 4 1919 100,000 101.077 
1078__ Buffalo, N. Y_______ FECES Eagan 4 1959 500,000 106.589 
DE SG SE Gk wna ncusanc 4 1929 300,000 103.683 





Page. Name. Rate. 
Re ig gig 4 
Davia we MRE hk wie do ows ben 4 
1017_. Bullitt County, Ky__.___--.. 414 
1017__Burlington Sch. Dist., Iowa... 4 
1017__ Burlington Sch. Dist., Iowa_. 4 
Fees Ue TEE bw daca vascokhion 4% 
Beets sees GHEE bwdapannuncca cles 4% 
SEs Me SEE awd une canectew 4% 
LGa ea = CRIN AIOE cduwdincascudcce 6 
1210__Cambridge, ey a issues)... 4% 
1149. _Carlsbad, New Mex.__....__- 6 
957__Cass County, No. Dak os ona desaaltanins 6 
1G7S.. .CRSRSRUGUR, PE. 5 .6 cig encase 4 
1149__Charleston Sch. Dist., W. Va- 4% 
1149__Chehalis Sch. Dist., Wash_..- 4% 
1210. . Cheromes,; ORIG . 2.4.5... -cuce 5 
1018..Cheyenne, Wyo......-.----- 5 
1018__Clearwater, Fla _.......-.-.-.-.- 5 
1018__Clermont County, Ohio_----- 4 
STs, AEs SIME wen csnuweece 5 
1076. -.Cisvemana, Onie.........-.--. 5 
1078__Cocke County, Tenn_.-_.----- 5 
1150__Coffeyville Sch. Dist., Kans.. 4% 
pb a eee eee ee 3% 
1078 _ -Conde Ind. Sch. Dist. No. 32, 
UR nis he? iv do Ab os wa sks al ee ae he 5 
958__Corinth, Miss..__..---_----- 5 
1078__Cove Sch. Dist., Cal... ----- ae 
SABO, ONIN owed nee. . 0s 3% 
958__Cuyahoga County, Ohio- - -- 4 
1079__Cuyahoga County, Ohio (5is.)- 4 le 
1079__ Davidson County, Tenn- ----- 4 
1079__ Decatur Sch. Dist., Ill __-.---- 4 
Sane eee, BOE boos ce.- 2.4.22 4% 
1150__ Delaware, Ohio -_._--.-.----- 5 
958_.Denver-Greeley Valley Irriga- 
CE SENG SUED o wicgacccuae 6 
i ae” ee eee 6 
1150__Dewey Sch. Dist., Okla-- ate 
1150__Donnybrook, No. Dak------- 7 
1079_- Durham County, No. Caro.... 4% 
958__East Cleveland, Ohio-_...---_- 4 
958 __ East Cleveland, Ohio._.-____ 5 
1151__East Longmeadow, Mass- --.- 3% 
=e eee ree 5 
958 __Elberton, Ga _.....-.--- Rey 
958__ Elyria, eh adeno ode 4 
Rss I I, 0 sw ek een @ So 5 
1210__Franklin County, Ohio (3 is.)_ 4 
1079__Franklin County, Ohio-______ 5 
1018__Franklin County, Wash_--_- 5 
1161... Freeport, N. ¥.-..--.-.-..-- 4 
8 a i ee 4.10 
(bf hee ll (ES i ee 5 
1151__Gardner, Mass------------ 3% 
Eo oe 
1018__Girard Sch. Dist., Ohio_._--- 5 
958 __Glasgow, Mo-_-_-.----------- 5 
1161 ..Gilebe, AMS. «. ...4.--+-.- . 5% 
1018_._Graham County, Kans--- 4% 
1079__Grand Forks, No. Dak-_-- ie 
1210__Grand Rapids, Mich--__-.-.-- 4 
1080__Granville County, No. Caro__- 4} 
1151__Green Bay, Wis-_---- Ss Gis a 
1151__Greenville, Ohio ..-.---- ase 
1018__Guadalupe County, Tex------ 4% 
1152__Hamilton County, —-...... 4 
1018__Hamiiton Sch. Dist., Ohio_._. 4 
1080__Hanover, Ohio_-__---- SEN tm 5 
896_. Hardin County, Ohio___----- Z 
1210__Harnett County, N.C__------ 5 
1019_ ey oe Union Free Sch. 
SE a Se eee 4\4 
1080... Hartshorne, Okla. (2 issues)__ 5 
1019__ Haskell County, Tex__--_-_--- 4 
1019__Hawthorne Sch. Dist., Cal... __ 
1019__Henry County, Ohio (9 issues). 4% 
1080_ ~ Hettinger County, No. Dak... 5% 
1152__ Highland S Sch. D., Mich. 4% 
1152_.Hoboken, N Ade 4 
1211. - Hutchinson Ss. , No. 1, Kans- 4% 
959__ Independence, Kan ies fie tte eb 5 
1019__Jefferson Davis County, a 5s 
er Oe, CR oe a ce wc nn 6 
959__Kershaw County, So. Caro_-- 5 
RI, AI = UNIO ik doe wow ai wn 6 
1080__ Kossuth County, Iowa_-_----- 6 
1080__Kossuth County, Iowa_-_--..-- 6 
1080__ Kossuth County, lowa-_-_--_-- 6 
1019__La Crosse, Wis. (2 issues) - - -- - 4 
1153__Lake County, Ind_-__------- 5 
1211__Lansing, Mich ......-------- 4% 
Fi tie ee oe eee eee 4% 
1153__Laporte County, Ind_--_----- 5 
1081__Larchwood Ind. S. D., lowa.. 4% 
959__Lawrence County, Ohio bs Wa to diate 4 
1211__Leavenworth, Kams ____-_--- 4 
1019__Lewis and Clark County, Mont. 4% 
1081__Lexington Sch. Dist., Ky-.-- 4 
1211__Liberty Twp., Ohio. -_-------- 5 
1153__Linden Heights, | Se . 
1153__Linden Heights, Ohio-------- 
1211__Linn County S. D. No. 5, Ore- 4 4% 
1154_ ae County Road Dist. No. 
RR ig cs Gaal Gs oe na ca ms ‘ hy 
1154_ ee EN CG ac eacew ee 
oot Re OS ee eee 3 
1019__Luzerne County, Pa __._.---- 4 
1154_ _Lykens Kits mw ag oo SR 4% 
1154__McCallisburg yg » lowa. 5 
1081_.McKees Rocks, Pa __--_----- 4 
1081__Madison Count , Oilo (4 is.). 5 
1154__Madisonville, Ohio_._..---.-- 4 
1081__Manor Sch. Dist., "hi SOEs 5 
1154__Marblehead, Mass.-_-.-------- 3% 
i ae See 4.20 
Ce, Se oe een owcte 5 
1154__ Mason Cit Ind. S. D., Iowa_-_ 4 
1081_-Massena Sch. Dist., N. Y._.- 4 
1211__ Medford, — Sa Bika toe wine ee 3% 
1211__Meridian, M Mes PTS ap Peas pe 4% 
1081__ Michigan Cite ‘School City, Ind. 4 
1211_._Middletown, Ohio.-_.__-_---- 4 
959__ Millbury Sch. Dist., Ohio__-__- 4% 
1211__Minnesota (34 issues) ERE EX 4 
DE sR CG ow datoichecwowwese 5 
DIE. BOD GAR 3. 5 Gh woh ce od: we 
DED s ND Sie oe So gion euusecd os 
898 __ Montgomery County, Ohio... 4 
aoe ed omery Twp., _ See 5 
1155_- leasant Union Free Sch. 
ee ws Ue Ie Wis Oe nee 5 
959__Mountrail County, No. ‘Dak_ « 6 
1082_ Nashville, Tenn.........-.-- 4% 
RE I es a a 
1008. . Nowete, Olllo.. 2 eee tls 4% 
1082__ Newark, Ohio......-..------ 4% 
1082__ Newark, Ohio._...---.---_--- 5 
1156__. New Mexico (Territory of)___. 4 
1155_._.New Mexico (Territory of)___. 6 
1155__New Mexico (Territory of)___. 6 
1155_. New Mexico (Territory of)__.- 6 
ee a 4 


Mew: 


1914-1919 
1919 
1913-1921 
1912-1918 
1911-1918 
1909-1918 
1939 
1911-1918 


Various 
d1934-1942 


1910-1939 
1939 
1910-1926 
1910&1911 
1910-1913 
a1931 
1934 
1929 


1929 
d1914-1929 
1910-1919 
d1924-1934 
1910-1928 
1910-1919 


1911-1922 
1910-1919 


1920-1929 
1911-1918 


ai9l14 
1910-1921 
Various 


1939 
1918-1927 
1929 
1910-1914 
1910-1914 

21910-1929 
1914-1928 
1914-1923 
1919-1935 
1909-1938 
1910-1929 


1938 
d1914-1929 


1914. ‘028 


1910-1914 
1910-1919 
d1919-1939 


1910-1944 
1934 
d1919-1949 


d1919-1924 
1934 

d1914-1929 

1914-1923 


1914-1923 
1914-1923 
d1919-1929 
1910-1914 
1910-1914 
1910-1929 
d1914-1919 
1924-1928 
Var.ous 
d1919-1929 
Various 
1912 


1914 
d1919-1929 


1914-1925 
1918-1937 
Various 
1910-1932 
1914-1926 
1912-1919 


1910-1914 
1932 
d1919-1929 
1910-1924 
1914-1938 
d1929-1949 
1919 
1917-1926 
1919 
Various 
1910-1919 
1912-1941 
1910-1919 
Various 


d1924-1939 
1911-1919 
1911-1923 


1917-1928 
19 


1911-1925 

1910-1920 
1914 

d1929-1939 
1914 


1910-1914 
1939 


Amount. 


331,500 


Price. 
105.033 


22,000 7100 
25,000 y100 


i ‘000} 


8,500 
3,500 
9 


45,000 


35,000 


100.499 
103.194 


111 
101,826 
100.761 
102.037 
105.79 
100 


102.122 
103.041 


100.27 
100.40 
102 
100.758 
101.329 


101.88 
102.832 


103.043 
103.405 
102.70 
104.807 
101.18 
104.05 
100 
105.15 
102.05§ 


105.86 
102.663 


20, 000 y101.77 


40,000 


0 
40. 000 
16,000 


109.15 
102.30 


357,000 {100 to 


85, "000 


(105.166 


105.525 
104.291 
104.356 
100.09 

100.135 
110.030 


111 584 


102.466 
101.125 


105.052 


101.547 
04 
103.56 
100.69 
100.192 
105 
100 
100 
100.86 
101.35 
100.578 
102.282 
100" 


> 


101.061 
109.031 


108.442 


101.674 
100.46 
104.70 
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Name. Rate Maturity. Amount. Price. 
ft Peon oka gucisdtatedore 5 Various $2,800 108.928 
960_._.New Rochelle, BME REE 4% 1915-1932 55,000 105.60 
1082.._Newton, Mass -___....-.-_-.- 3% 1910-1919 32,000 100.63 
1212_._.New York City (3 issues)_... 3 1958 1,570,000 27100 
1212__New York City __-.......__- 3 1909 1,500 7100 
1156.:New York State.._........... 3 1959 10,000,000 101.139 
1212__North Dakota “is issues) ..... 4 Various 26,100 100 
1020__ North Hempstead, N. Y_.... 4% 1910-1934 25,000 104.077 
960_. Norwood, Ohio (3 issues) 1 sa oe i 4% 1910-1919 EE . pele dia 
960__Oakley, Ohio Shen eeedeudaen® 4% 1939 3,500 103.40 
1156__Oakley, Ohio ____- <i tots ian ae 5 1910-1919 6,861 104.162 
1939. .OCUWEIR, TOWE..o sc nn cucnsus «- Various 18,500 100.16 
1156__Oll City Sch. Dist., Pa.....- 4 1920-1927 40,000 100.258 


960__Olean Un. Fr. S. D. No.1,N.Y. 4 1915-1945 75,000 100.65 
Ge. OME, OD. oancuneccsnccee 4% 1929 ? 
1020_._Ormsby Conny bE | Re ae 40,000 103.17 
po gs eS he pee 3.95 1939 50,000 100 
aatettene yg pounty Sch. Dist. No. 

d1914-1919 2,000 102.50 


ash 
960_ Palisades Park Sch. Dist., N. J. 


5 

5 1911-1922 6,000 101.25 
1020__ Paulding County, Ohio (7 1s.)_ 5 Various 261,200 103.784 
1212__ Perquimans County, No. Caro. 6 1910-1914 5,000 101.82 
1213..Polk County, Tenn.....-------  ---.-..-- 25,000 --__.. 
1020. Pontotoc, Miss._.....------- 5% 1929 25,000 103 
1157_-. Porter a es 444 1914-1918 5,000 104.27 
1082_.Pulaski, Va -.--.----.--.---- 5 1939 40,000 101.25 
1083__Putnam County, Ohio (6 is.)__ 5 Various 81,500 106.37 


1083__Putnam County, Tenn----.-.-- 4% 1939 150,000 y102.15 
1157..Putnam County, Tenn..-----.- -..------ 150,000 102.15 


LECG... Pee, SIE woah cou 5 Various 8,000 103.125 
1021- _ Randall County, Texas eS anes abel 4 d1919-1949 3,000 100 
960_. Ravenna, Ohio -..-_..-..-.-..- 4% 1910-1919 pt aa i 
1213__ Reading Sch. Dist., Pa_---_-- OF). paskeduns RSet 
1213__Red Tit in acasataceene oa: gumekebne ea ES, 
1083... Rensselacr, N. Y......-..-.--- 4% 1910-1927 17,945 103.176 
1083__ Roanoke County, Va__------ Bee eh ee 50,000 103.994 
960_. Robeson County, No. Caro... 5 1939 25,000 110.531 
ROS. LeU ls Miao neeuneseecce=a 4 1929 50,000 102.387 
960__St. Bernard S. D. No. 4,Ohio_. __ 1911-1944 35,000 102.76 
1021_.St. Maries, Idaho -__.....-.-- . d1919-1929 3) | EP eese 
1213 __Salley Sch. Dist.,S. C....---- 6 1919 4,000 100 
TET JOS SEs dean indeaviies 48: - eanheesae 50,000 101.524 
1083_-Sandusky, Oe ee 4 1910-1914 56,000 100.716 
1083__Sandusky, Ohio__.__.-.-.---- 4 1910-1918 13,000 100.782 
1213__Sandstone S. D. No. 5, Minn... 4% 1916-1928 25,000 100.10 
1083. - Sapulpa. RES, 6 1929 OD = ss te 


1910-1926 2,250,000 ___-__ 
1911&1912 4,000 100 


d1919-1929 eS 
1910-1915 36000} 100.92 
1910-1919 20,000 
eik ace ppiemie 3,500 102.185 


1213 ..Seatele, Wasn ......-.....-. 5 
1083_._Seymour, Ind-_-_------ Ream y 5 
RE OND as re 4 
Sa. gL Ses oo a eas enn = o's 6 
1157__Sidney, RS RRR 2 4 
1157..cdnesy, Onio ......-.-....-- 4 
1213__Sierra Madre Sch. Dist., Cal_- - 
1063. South Sharon, Fe....--...-- 4% 1939 60,000 103.333 
1021. -Spartanburg County. So. Caro. 4% d1924-1939 250,000 103.27 
1213__Stevens County, Wash------- 4% d1919-1929 220,000 100 
1158__Summit Count a. GE os then cs es 5 d1919-1929 19,000 100 
960__Swampscott, 344 1910-1939 90,000 101.577 
1084__Switzerland County, a 4% 1910-1919 8,950 100 
1084__Tacoma, Wash-.-.--.-.--.-.----- 4% 1929 

1158 Temple, Tex ah ads eee ee ee 5 d1929-1949 A, ees 
961__Texarkana, Tex. (4 issues)__. 5 d1914-1949 136,000 102.241 
LR Ne Ohio 4 1921-1922 100,000 208.008 


1021__Travis County, Tex_._..-_--- 4 d1919-1949  ~°33,000 
1084__Tupper Lake, N. Y----.----- 4% 1910-1919 10,000 100.10 
1022... Union City, Ind--._.......--. ” Reger ta 25,000 103.48 
Re STIRS Wie WE id ak cde ecapldew ci dies ee a eee os ee re 
oe Bie eee ees ane Ui eee ows 9,000 100 
1158__ Wagoner County, Okla-_-_---_-_- 5 1924 ee | ccm ee 
1158__ Wakefield, Mass_-__--.....-- 3% 1910-1919 25,000 100.569 

961__Wap — Falls Union Free 

Sch. eS SS Pe FO FR eee 5,000 100 

1158__Ward Tw ieee Dist., Ohio__ 5 Various 6,000 105.85 
ye Ee 5 1910-1914 5,000 103.02 
1084__ Warren County, Rip paar 5 d1914-1929 7,000 102.90 
1084__Warren County, Miss___..__- ae Ce a ee 14,500 104.73 
1084__ Warren County, Tenn _____-_-_ eS eee 150,000 100 
iS - Co. S. ) No.7,Ore. 5 1914-1923 000 104.75 


61__Washington Ind. D., Iowa. 4% 1910-1919 10,000 101.53 
13887 .Washington Pari 8. D., GREE AES . 


1084__ Waterbury, Vt_-_......______ 4 1919 25,000 102.631 
1022. Watervilet, No. Wicd nkanckas 4% 1914-1948 70,000 106.82 
1158_.Waukesha, Wis....._-_--__- P ieee eae R aga 15,000 100 

1215_ "Weare ome” ae issues).___ 6 1934 eS 
961__ Weehawken Twp. S. D., Ns 4 1934 55,000 101.273 
1022. West Covington, Ky_..__.___ 5 1924-1939 12,700 102.519 
1022__White County, Ind__________ 6 1910-1919 33,270 102.942 
962__White Plains, N. Y_________- 3 1919 35,000 107.20 
962__ Whiting, Ind _...___._____-- 5 1910-1934 25,000 109.767 
1159__ Whittier, Cal Rie. el ERR se afi 110,000 y110.33 
1023_-Wilburton S. D. No. 1, Okla__ 5 1929 SE nwo ces 
1159__ Willoughby, Onic iA te 4% 1916-1918 3,000 104.453 


1023__Willow Lakes nee District 
INGOs BO e190 « EM aw poe ncoucs 5% 1910-1928 7,600 100 
1085_. Wilmington, Dae (2 issues)... 4 1931-1933 275,000 102.11 
Hs Re owen hege | Ru har 4 1921-1923 100,000 101.11 
_~Woodbine Sch. Dist., lowa_-._. 4% d1914-1919 33,000 -_---... 





962 -~"Witnlagton Sch. Dist. se ay 4% 1919 20,000 102. 59 

1 55h... Fee Co. S. D. No.17, 
aaah 16 Ribena one ae oe ee A oe 6 41919-1929 7,000 103.585 

1066.“ teamameibn. RS a oe cae 5 1910-1912 7,500 101.173 
5088... ,oumeepawn, Onn. -3i...... 8  . weesendss 470 102.419 
1086__ Youngstown, Ohio___________ 5 1910-1914 20 102.419 
1086_. Youngstown, Ohlo__._______- 5 1910-1914 20,000 103.475 

Total bond sales for April 1909 (231 municipalities, 

* covering 365 separate issues) _........._____. k$35 ,869 ,637 





a Average date of maturity. d Subject to call in and after the earlier 
year and mature in the later year. k Not including $19,153,569 of tem- 
por ary. loans reported, and which do not belong in the list; also does not 

nctude $6,631,261 of Canadian loans. z Taken by sinking¢fund as an 
investment. y And other considerations. 


meee: er BY CANADIAN MUNICIPALITIES. 


/- Rate. Maturity. Amount. Price. 
1160-_ peor D. No. 330, Sask. 4% 1910-1929 $14,000 ---.-_- 
574 


1086_ . Athens, Qat PEE DE eae ess GLa 8, 104.958 
102m “Ayimer, Que. . 2 eee 8 4 1957 OT, hae a 
1038- - ylmer, me sine Bate uae eo 5 1937 Seo 2-555 
oy he | RE ER 4% 1910-1929 12,000 102.991 
1160_- Battleford, Sask -....2.-__ 5% 1929 fee. ecco 
1160_. Big Timber, RN a EE. 5 % 1919 lias SEE EE 
1023. - Bird’ s Eye View, Sask____.- 5% 1919 YT  seie SEAR Fax. 
1086_- Boissevain, Man ___________- 5 1910-1939 7,000 102.666 
1216: _Branden,, Man__” ~~~" ___ 7" €345 oiexen sx 40,000 ° =..-.; 
000_.Bridgetown, N. SY os Balen 4% Ht, bier PIER ct 
000. Bridgetown, N.S __________- 4 934 ee ee 
963 _ Brockville, Ont: a issues) _...4&4 1% Vartiows 25,310 100.61 
1086. Calgary, Alberta.._._._.___- 4% > StcslSeees 606,528 5 
1216_-Calgary Protestant S. D., Alta. 4% -—_______- 150,000 100.179 
Be BR a ee cas ee eee ern ee FE 
1024--Claresholm S. D. No. 764,Alta_ 5 1939 ee ag ee 
HY -Clay Hill School Dist., Sask - 5% 1919 a 
1160__Cornwall Township, Ont_____-_ 5 1929 lo aN 
1216. Cross S. D. No. 2188, Sask.... 6 2-2... 500 103.666 
1160.. Dauphin, man dnt tea Winds eae 5 1929 Tee noha 
Ae Fe. SS ees 4% 1930-1949 BG wee axsune 
1086_-Dru Ronavilie East, Que____ 5 1934 €,000 Sean, 
1024..East Missouri, Ont___._____- 4% 1919 Cee 
FOR6.. . Men Ce. es 4 1927 "age ER a 
1086_._Engleheart, B. C._________ +. ane ee ae Yd ade 
[oe en ee ce aR ee ree 50,000 100.61 
1216__Fernie, B: C. (5 isgues)__._... 5 __........ 3,000 98.64 
1086. .Ferrodale S. D. No. 1902, Alta. 5 1929 2,000 100.10 





Page. Name. 
1160__Golden Wheat, Sask 5 
1087_._Green Briar School District . 








Rate. Maturity. Amount. Price. 


NOs. 22308, Gaaks occ A ono 1919 $1,200 103 
LOB Ts. Gis Cees be dei meccce 4% 1929 G.5e6 *.3-i4 
TIUG. SG WE abd wcuesnake nes 4% 1929 Su | ase iow ot 
1084. ._Hespeier, Ont... 0. 2. ce 5 1929 i. eee Perr 
L360. . Bs BEG bd ctininntiantincee 6% 1919 Sie  o whaoud 
1087__Inverness, B. C______-...... 4% 1953 1D .Cen Vkéwaence 
1024__ Kelliher S. D. No. 2254, Sask. .. §-....---- Shee homanoe 
1087__Kinley School District, Sask__ 5% 1919 1,600 100.393 
1087_.Lacombe Roman Catholic Sch. 

District No. 1, | Se eee 414 5,000 .1 
1087__Lintlaw S. D. No. 2117, Sask. 1910-1919 1,200 102.166 
1087._Lucky S. D. No. 1981, ‘Sask. _ Sn. wide culate im 1,200 100.50 
1024__Macleod S. D. No. 47, Alta_.. 5 1939 35.000"! socua 
1160_.Macomi School District, Ps (hs ) ideddadese 0,000. - us. 
1024__Magrath S. D. No. 620, Alta. 5 1939 ere 
1160__Medicine Hat, Alta___...---- 5 1929 66,000: s....2 
1217. -BEGIANA, ON... « oviveniacedne ey ae yn ee ee 
1087._Montreal, Qué............-. 4 1949 500,000 . ____.. 


,» Sask 133 . 
1161__Muirland S. D. 2196,Sask. 6% 1910-1919 eee 


1025__ North soa tae tn silts iced soon 5 1910-1924 S9BRe - tssd-. 
1025__North Battleford, SN i cistsres ch oh iat", ab ie adie bi ta 10,000 . ssa. 
1217__.Notre Dame de Grace, Que... 4% -......-- 33 000 «cca. 
SOEs EL ETS Us Sica mc odcbponncs 5 1939 Cee: Cediuve 
LOOT... CH Penis Wid ie ee en oy Oi as Se eed a Reo 
AGES... CRUE eke dee eine dich ennne 4 1947 3, = 200 102 
1161_-.Osnabruck, Ont. (2 issues)... 5 9 -.-...... ERR OR 
1217. _Outremont, Que --...-..---.. ea RES MEAS 38. ‘000 ee ie ie 
1087__Patience Lake School District 

ee. a ee 6 1910-1924 1,400 101.785 
1217..Peterboro, Ont -.-....-_.--. DI Cdeamaininn pO ee 
1161; .Punpicay 3. D..No: 32367,Sask: 0 sec wineda 1,08 ecasee 
1087__Rainey River, Ont____--._--- 4% 1939 33,000.) .cikso6 
1025__Rama S. D. No. 2249, Sask... 6 1919 1,500 89 
1161__ Rodgers, eo Dodbua anak eeas 7 1919 SE was ewe 
1217 ..88. Pee, Ques sosucadi ce § = + s-Wawe de 46,000 * 6.21. 
1025__Sandwich ba Township,Ont. 5 1919 eke: -+ paiement 
$0s. Ms MSS oa shan cessed os 7 1919 {Sear 
2263 . is. Bs dab oS ead - 6 1919 EE 
1217 __Skillman S. D. No. Dee: es as: acne ce Sa  Sexeee 
1026_.Sleipmir, Sask... sensi. 6 1919 1,000 iiucck. 
1087_-Smiths I I a Ms. erebee ech wires 6.247 101.60 
1217__South Vancouver, B. C_.__.._- 4% 1959 45,000 Q 
1217__South Vancouver, B. C____._- 5 1959 25,000 108.59 
1217__Stony Mtn. S.D. No. 294, Man 6 1910-1919 700.” Seideu 
a A eee ae 444 &5 1929&1939 :) < Ae 
1161__Sturgeon Falls, Ont__.___..-- RR Oo Sy Cee... casa 
1161__Swift Current, Sask____-.-_.-- 6 1929 12,000 109.564 
1025. _Tilisonburg, Ont -.-...-.. ea eri eS. <  eOME SS us 
1161_-_Valleyfield, Que_____..-._ -. 5 1933 $2,000 -.--.- 
1611__Vermilion Centre School Dis- 

trict No. 1440, Alta_____--. 6 1939 5,000 - 103 
1025__ Victor S. D. No. 1889, Sask__ 6 1929 2,000 104.98 
Ses Se i Ae oo oe th ck Gis Side ak oa 13,150 103.75 

964__ Wellesley Township, Ont_-__-- 4% 1909-1923 4,750 103.527 
eee SS ee eee ee oe 7 1919 5000 Su ccda 
a! | ae Weodwesth, ERIE ESS See ge et ee eS 8 re a 
1161_-Zaporoza, WOME! br cuc.iccc 6% 1919 twee oes ee 
Pi bas nteiudesniduseiaawa dane $6,631,261 


REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items included in our totals for previous 
months should be eliminated from the same. We give the 
page number of the issue of our paper in which the reasons 
or these eliminations may be found. 


Page. Name of Municipality. Amount. 
1078. ~CRettemecen; Tem: CONG. oo is ck kk ee cwnapke $125,000 
1080_._Hamilton County, Tenn. (hareh) og ad hie Ria ak tak 100,000 


We have also learned of the following additional sales for 
tose —— 


Rate Maturiy. Amount. Price: 
i0f?. Breckenridge Se Sch. | ee eras $20,000 104.38 
1080__Hamilton, Ohio (2 issues)... 4 1919 15,000 101.65 
1153__ Kansas (18 issues) ______-_- 4 4.5. &6 Var ous 197,198 100 
1154__Louisville, Ky. (January)... 4 1947 3,000,000 —___.__ 


1155__ Montecito, Cal____...._____- 6 1910-1929 50,000 102.04 

1082__Mt. Kisco, N. Y. (February)-- 434 1914-1939 59,800 101.03 

fa All the’ above sales (except as indicated) ‘areffor March. 

These additional March issues will make the total sales (not 
including temporary loans) for that month{$32,610,727. 








News Items. 


New York State.—Legislature Adjourns.—The Legislature 
ended its regular session for 1909 on? Friday afternoon, 
April 30. 


Tennessee .—Legistature Adjourns.—The Legislature of 
this State adjourned 7:51 a. m. on May 2. 


EE 


Bond Proposals and Negotiations this week 
have bean as follows: 


Alva School District (P.O. Alva), Woods County, Okla.— 
Bonds Voted.—The election held April 27 (V. 88, p. 1077) 
resulted in a vote of 416-to 36 in favor of the proposition to 
issue the $25,000 5% 20-year school-building bonds. We 
are informed that the bonds will be placed on the market as 
soon as possible after the new members of the Board of 
Education take their offices, 

Altoona, Blair County, Pa.—Bond Ofjering.—Proposals 
will be reeeived until 3p. m. June 3 for the $300,000 4% 
water bonds mentioned in V, 88, p. 578. . John P. Stouch 
is City Comptroller. 

Anderson School City (P. 0. Anderson), Madison County, 
Ind.—Bond Ojjering.—The -Board of School Trustees, 
Francis A. Walker, "Wallace B. Campbell and Willis S. Ellis, 
will offer at public auction at 4 p. m. May 10 $50,000 334% 
coupon school-building and heating-plant bonds. These 
securities are part of the issue of $125,000 4% bonds the 
offering of which was advertised to take place April 30 
(V. 88, p. 1077) but which was subsequently postponed. 
We are informed that the remaining $75,000 bonds will be 
placed on the market at some future date, 


Date July 15 1909. Interest semi-annually at the Citizens’ 
Anderson. Maturity $10,000 yearly on July 15 ‘from 1911 to me AS an inclusive. marth 
Successful bidder will be required to deposit a certified check f 

made porate to the School City ‘Treasurer. Delivery $25,000 on Siig e: 18 
1909 and $25,000 on Oct. 15 1909. Purchaser to pay accrued interest 
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Attleboro, Mass.— Note Sale.—Parkinson & Burr of Boston 
were awarded on April 30 $30,000 4% school-house notes 
at 104.811. 


Denomination $5,000. Date May 1 1909. Interest semi-annual. 
Maturity 1914 to 1919. 


Badger School District (P. O. Cando), Towner County, 
No. Dak.—Bonds Voted.—The $17,500 (not $17,000 as first 
reported) 4% 20-year school-building bonds mentioned in 
V. 88, p. 1097, were authorized by a vote of 254 “for” to 
58 “against” at the election held April 27. 


Bath, Me.—Temporary Loan.—A loan of $20,000 due in 
three months has n negotiated, it is stated, with Geo. 
Mixter of Boston at 3% discount. 


Bent-Prowers Counties (Colo.) Irrigation District.— 
Bonds Voted.—According to reports, this district has voted 
to issue $2,350,000 irrigation bonds. 


Bergen County (P. O. Hackensack), N. J.—Bond Offering. 
—Proposals were asked for until 2 p. m. yesterday (May 7) 
by William H. Taylor, Clerk, for $150,000 4% coupon (with 
privilege of registration) court-house and county-building 
bonds. 


Denomination $1,000. Date May 1 1909. Interest semi-annually at 
the Columbla Trust Co. In New York City. Maturity $6,000 yearly on 
May 1 from 1914 to 1938 inclusive. 


Biddeford, Me.—Temporary Loan.—Loring, Tolman & 
Tupper of Boston are reported as having loaned this city 
$30,000 until Oct. 5 1909 at 3.10% discount. 

Bradford, McKean County, Pa.—Bonds Authorized.—On 
April 23 the City Council passed an ordinance providing for 
the issuance of $70,000 coupon or registered reservoir- 
construction bonds at not exceeding 444% interest. 


Denomination $100 or multiples thereof. Interest Jan. 1 and July 1 at 
the City Treasurer’s office. Maturity on Jan. 1 as follows: $25,000 in 
1914, $18,000 in 1917, $15,000 in 1919 and $12,000 in 1921. The bonds 
are subject to call after Jan. 1 1919. Bonds are exempt from taxation. 


Buffalo, N. Y.—Bond Sales.—In addition to the $17,200 
bond, the award of which was given in V. 88, p. 957, the 
following 4% bonds aggregating $19,993 02 were also dis- 
posed of at par during April to the various sinking funds: 
$18,000 00 — bonds dated April 1 1909 and maturing July 1 


10. 
1,469 02 monthly —< work bonds dated April 15 1909 and maturing 
April 15 1910. 
524 00 temporary-loan bonds dated April 1 1909 and maturing July 1 
1910. 


Cambridge, Guernsey County, Ohio.—Bond Sale.—On 
April 30 the two issues of 414% 1-10-year (serial) assessment 
bonds aggregating $60,761, described in V. 88, p. 1078, were 
awarded to the Western-German Bank of Cincinnati at 
101.826 and accrued interest—a basis of about 4.126%. 
Following is a list of the bidders and the premiums offered 


by oe ecboaes Bk., Cin_$1,110 10| New First N. Bk., Columbus_$611 00 
-German -, Cin_$1, ew . -, Columbus_ 
Bane Scott & Co., Colum. 1,002 55| Hayden, Miller & Co., Cleve. 592 00 


W.R. Todd &Co.,Cin_.._. 855 00|Otis & Hough, Cleveland__.. 515 00 
First Nat. Bank, Cleveland 853 00} Weil, Roth & Co., Cin... .. *635 50 
Security S.B.& Tr. Co.,Tol. 710 00 





* “Only bid on part.”’ 
The bonds are dated April 1 1909. 


Cape May, N. J.—Bond Sale.—On May 4 the Merchants’ 
National Bank of Cape May bought $50,000 improvement 
bonds. 


Cherokee, Alfalfa County, Okla.— Bonds Voted and Sold.— 
Dispatches state that this place recently voted to issue $35,- 
000 5% 25-year water-works bonds. It is further stated 
that the bonds have been sold to John Nuveen & Co. of 
Chicago. 

Claremont Independent School District (P. O. Claremont), 
Brown County, So. Dak.—Bond Ojjering.—Further details 
are at hand relative to the offering on May 10 of the $4,000 
school-building bonds at not exceeding 544% interest, 
mentioned in Tast week’s issue. Proposals will be received 
until 12 m. on that day by’ B: M. Luce, Clerk Board of 


Education. 

Denomination $500. Interest semi-annually at the First State Bank 
of Claremont. Maturity $3,000 on June 1 1914 and $1,000 on June 1 1916. 
Certified check for $200, payable to the Clerk, Board of Education, is 
required. 

Colorado Springs School District No. 11 (P. O. Colorado 
Springs), Colo.—Bonds Voted.—An issue of $175,000 building 
bonds was authorized at an election held May 3. The vote 
was 653 “for” to 376 “against.” 


Cranston (P. O. Station 31, Providence), R. I.—Bond 
Ojjering.—Proposals will be received until 2 p. m. May 17 
by D. D. Waterman, Town Clerk, for $275,000 4% funding 
bonds. 


Denomination $1,000. Date July 1 1909. Interest semi-annually in 
Cranston. Maturity 1949. Certified check for $500, payable to the 
Town Treasurer, is required. 


Cudahy, Milwaukee County, Wis.—Bond Sale.—The 
$35,000 5% sewer bonds described in V. 88, p. 1150, was 
sold on May 4 to the Milwaukee Trust Co. of Milwaukee at 


106 and accrued interest. A list of the bids received follows: 
Milwaukee Trust Co., Milw_.$37,100| German-American Bk., Milw.$36,800 
Trowbridge & Niver Co.,Chic. 37,000 

Maturity $1,000 yearly for five years and $2,000 yearly for fifteen years. 


Cuyahoga County (P. O. Cleveland), Ohio.— Bond Sale.— 
The six issues of 444% coupon improvement bonds aggre- 
gating $158,002, offered on May 1, and described in V. 88, 
p. 1150, were awarded, it is stated, to the Cleveland Trust 
Co. of Cleveland and Weil, Roth & Co. of Cincinnati. 


Dinwiddie County (P. O. Dinwiddie), Va.—Bond Sale.— 
This county on May 1, according to reports, awarded the two 
ssues of 444% road bonds, aggregating $30,000, described 





in V. 88, p. 1150, to Woodin, McNear & Moore of Chicago 
for $30,037 50—the price thus being 100.125. Maturity 
May 1 1939, subject to call after May 1 1919. 


Fargo, Cass County, No. Dak.— An Election for Commission 
Form of Government.—This city on July 22 will present to 
the voters a proposition for the adoption of a commission 
form of government. 


Fayetteville School District (P. 0. Fayetteville), Lincoln 
County, Tenn.— Bonds Voted.—The proposition to issue the 
$20,000 5% 10-20-year (optional) high-school-building 
bonds mentioned in V. 88, P. 1079, carried by a vote of 
281 to 13 at the election held April 24. Interest annual. 
Date of offering not yet determined. 


Fort Worth, Tex.—Bonds Voted.—An election held May 1 
resulted in favor, it is stated, of a proposition to issue $300,- 
000 school bonds. 


Franklin County (P. O. Columbus), Ohio.—Bond Sale.— 
The successful and only bid received on April 30 for the 
three issues of 4% 1-5-year (serial) road-improvement bonds 
aggregating $38,000, described in V. 88, p. 1079, was one of 
$38,003 (100.007) and accrued interest submitted by the 
New First National Bank of Columbus. 


Fredonia School District (P. O. Fredonia), Chautauqua 
County, N. Y.—Bond ag smn will be received 
until 7:30 p. m. May 12 by A. P. Chessman, Village Treas- 
urer, for $24,000 4% school bonds. 


Denomination $1,000. DateJune 11909. Interest semi-annually at the 
office of the Vi Treasurer in New York exchange. Maturity $1,000 
yearly on June 1 from 1912 to 1935 inclusive. Certified check, cash or bank 
draft for 10% of bid is required. Purchaser to pay accrued interest. 


Fulton, N. Y.—Bond Sale.—The $34,000 4% 10-26-year 
(serial) registered street-improvement bonds described in 
V. 88, p. 1079, were sold on April 30 to Ferris & White of 
New York City for $34,113 33 (100.333) and accrued inter- 
est. A bid of 100.125 was also received from Kountze Bros. 
of New York City. 


Glen Ellyn School District (P. O. Glen Ellyn), Dupage 
County, Ill.—Bond Ojjering.—Proposals will be received 
until 8 p. m. May 10 by J. L. Lane, Secretary Board of 
Education, for $13,000 414% school-building bonds. 


Denomination $500. Maturity $1,500 yearly commencing six years 
from date. Certified check for 5% of bid, payable to E. H. McChesney, 
, ils required. This district has no debt at present. 


Grand Rapids, Mich.—Bond Sale.—The Farrell Trust Co. 
of Chicago was awarded on April 29, it is stated, the $80,000 
4% coupon water-works refunding bonds described in V. 88, 
Pp. 1080, for $82,160 (102.702)—a basis of about 3.805%. 

aturity May 1 1929. 


Greenfield, Franklin County, Mass.—Bond Sale.—On 
May 1 the two issues of bonds aggregating $14,000, described 
in V. 88, p. 1080, were awarded to the American Banking 
Co. of Boston for $14,002 93 (100.02) and accrued interest 
for34s. Maturity Oct. 151916. 


Hamilton County (P. O. Chattanooga), Tenn.—Bond Sale. 
—The $150,000 414% 20-year coupon school bonds described 
in V. 88, F: 1080, were disposed of on May 4 to the Trow- 
bridge & Niver Co. of Chicago at 105.35 and accrued inter- 
est. Purchasers to furnish blank bonds. A list of the bids. 
received follows: 


: Bowdre, Brown & Co.,! 

“eet § AIR ER IE *$158,025 00| Chattanooga________ "$155,262 55 
Am. Tr. & Sav. Bk., Chi. 158,130 00| Hamilton Nat. Bk., Ghat. 155.150 00 
A. B. Leach & Co., Chi 156,405 00| First Nat. Bank, Ghat_. 155,125 00 
Chat. Sav. Bank, Chat. 156,227 50|N. W. Haisey & Go., Chi. 154.575 00 
Wm. R. Compton Bond Seasongood & Mayer, Cin 153,990 00« 

& Mtge. Co., St. Louis 156,135 00|O’Connor & Kahler, Chic 153,415 50 
Weil, Roth &Co.,Cin.. 155,812 50) Robinson-Humphrey Co., 

First Nat. Bank, Cleve. 155,75900} Atlanta _____________ 153,155 00° 
E. H. Rollins & Sons,Chi 155,355 00|Farson, Son & Co., Chi__ 153/110 50 

* Also furnish blank bonds. 

Hamlet, No. Caro.—Bonds Voted.—It is reported that pro- 
positions to issue street and school improvement bonds to 
the amount of $10,000 were favorably voted upon May 4. 

Bonds Dejfeated.—It is also stated that at the same election 
the question of issuing $15,000 sewerage-system bonds met 
with defeat. 

Harnett County (P. O. Lillington), No. Caro.— Bond Sale. 
—On April 27 the $38,000 10-30-year (optional) coupon 
bridge building bonds described in V. 88, p. 1080, were 
bought by Fisk & Robinson of Chicago for $39,827 (104.807) 
for 5s. Purchasers to furnish blank bonds. 


Hartford, Conn.—Northeast School District.—Bonds Au- 
thorized.—On May 5 a resolution was unanimously adopted 
providing for the issuance of $100,000 4% 30-year coupon 
bonds. Under the terms of the resolution $60,000 of these 
bonds are to be issued immediately to build an addition to 
the school, to take care of the deficit in the year’s expenses 
and to meet certain outstanding demand notes. Denomina- 
tion $1,000. Interest June 1 and Dec. 1 at the Charter Oak 
National Bank in Hartford. 


Hays, Allegheny County, Pa.—Bond Sale.—J.S. & W.S. 
Kuhn Ine., have been awarded, according to. reports, an 
issue of $25,000 444% school bonds for $25,175—the price 
thus being 100.30. 


Henderson County ‘P. O. Lexington), Tenn.—Description 
of Bonds.—The $54,000 434% refunding bonds, the sale of 
which was mentioned in V. 88, p. 519, are in denomination 
of $500 and are dated April 1 1909. Interest semi-annually 
in Lexington. Maturity on April 1 as follows: $1,000 
yearly from 1910 to 1919 inclusive, $1,500 yearly from 1920 





i. H. Patkhorst. 2 ..... 152,565 00» 
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to 1929 inclusive, $2,000 yearly from 1930 to 1943 inclusive 
and $1,000 in 1944. Bonded debt, this issue. Assessed 
valuation, $1,633,615. 


Hickman County (P. O. Centreville), Tenn.—Bond Offer- 
ing.—Proposals will be received until May 10 by A. F. 
Aydelott, Judge of County Court, J. W. Russell, Clerk of 
County Court, Ed. Russell, County Trustee, the Hickman 
County Bank of Centreville and the First National Bank of 
Centreville, for the $30,000 444% coupon funding bonds 
mentioned in V. 88, p. 1152. 


Denomination $500. Date June11909. Interest semi-annual.. Matur- 
ity 1929, subject. to call after 5 years. Successful bidder will be required 
to deposit a certified check for $1,500. 


Hillsboro, Hill County, Tex.—Bonds to Be Offered Shortly. 
—The City Treasurer informs us that the following bonds 
voted on April 6 (V. 88, p. 1152) will be placed on the mar- 
ket about June 1. 


$16,000 to build a city hall, $12,000 to improve and extend the water 
works, $4,000 for a school site and $4,000 for street improvements. Inter- 
est rate not to exceed 444%. Maturity part yearly for 40 years. 


Hudson County (P. O. Jersey City), N. J.—Bond Sale.— 
On May 6 the $1,000,000 50-year park and the $800,000 
40-year court-house 4% gold coupon (with privilege of 
registration ) bonds described in V. 88, p. 1080, were disposed 
of, the former issue to the Commercial Trust Co. of New 
Jersey in Jersey City at 100.129 and the latter issue to 
John D. Everitt & Co. of New York City at par. Purchasers 
to pay accrued interest. 

Hutchinsen School District No. 1 (P. O. Hutchinson), 
Reno County, Kan.— Description of Bonds.—We are advised 
that the $120,000 school-building bonds recently sold to 
A. W. Eagan, Cashier of the First National Bank, for 
$122,125 (101.77) and accrued interest (V. 88, p. 1152) 
carry 444% interest. Denomination $1,000. Date May 1 
1909. Maturity May 1 1929. 

Jackson County (P. O. Scranton), Miss.—Bonds Author- 
ized.—The Board of County Supervisors is reported as hav- 
ing authorized the issuance of $30,000 road-improvement 
bonds. 

Joplin, Mo.—Bonds Authorized.—The City Council on 
April 27 passed an ordinance providing for the issuance of 
$25,000 5% 1-50-year (serial) bonds to pay the current 
expenses of the city during the present fiscal year. De- 
nomination $500. 


Kansas City, Kans.—Bonds Voted.—The propositions to 
issue the following 4 16% 30-year bonds mentioned in V. 88, 
p. 955, were favorably voted upon May 4: $1,105,000 to 

urchase the plant and property of the pectroponten Water 
Bo. at the valuation fixed by the Federal Condemnation 
Commissioners and $400,000 to improve the same. 


Denomination $1,000. Interest semi-annual. The vote was 4,336 to 
322 on the former proposition and 4,203 to 311 on the latter proposition. 


Kimball Township (P. O. Smith’s Creek), Mich.—Bond 
Ojfering.—Proposals will be received until 1 p. m. May 10 
by Chas. W. Lapp, Township Clerk, for $25,000 5% gold 
highway-improvement bonds. 


Denomination $500. Date June 1 1909. Interest March 1 in Port 
Huron. Maturity on March 1 as follows: $1,000 yearly from 1910 to 1919 
inclusive and $1,500 yearly from 1920 to 1929 inclusive. Certified check 
for 1%, payable to the Township Clerk, is required. This township has 
no debt at present. Assessed valuation for 1908, $557,000. 


La Grange, Fayette County, Texas.—Bonds Voted.—The 
electors of this place on May 1 authorized the issuance of the 
$17,500 school-building bonds mentioned in V. 88, p. 840, 
by a vote of 112 to 43. 

Lansing, Mich.—Bond Sale.—On April 19 $22,100 paving 
(city’s portion) and $3,700 paving coupon bonds were 
pen AE to W. E. Moss & Co. of Detroit as 414s at 100.09 
and 100.135 respectively. Purchasers to pay accrued interest 
and furnish blank bonds. Following are the bids: 


$22,100 $3,700 

bonds. bonds. 
W.E. Moss & Co., Detroit (for 4 4s)-.._-..-- *$22,120 00 $3,705 00 
Otis & Hough, Cleveland (for 4 }s)___-_----- 622,100 00 3,700 00 
Hoehler & mmings, Toledo._............ Re. Saakbae 





ons Also pay accrued interest and furnish blank bonds. 6 And accrued 
terest. 

The bonds are dated June 1 1909 and 1-5 of each issue matures yearly 
on Sept. 1 from 1910 to 1914 inclusive. A description of the $22,100 bonds 
was given in V. 88, p. 1019. 


Lawton, Okla.—Bonds Voted.—Local papers report that 
the question of issuing $125,000 water-works and sewer- 
extension bonds was favorably voted upon at an election 
held recently. 


Leavenworth, Kans.—Price Paid for Bonds.—We are 
informed that the price paid for the $80,000 4% refunding 
bonds recently pak (V. 88, p. 1153) was par. They were 
purchased by the banks of Leavenworth. Interest January 
and July. Maturity $20,000 in 5, 10, 15 and 20 years. 


Liberty Township (P. O. Girard), Trumbull County, Ohio. 
—Bond Sale.—The $20,000 5% road-improvement bonds, 
“Series 2,” bids for which were received on April 21 (V. 88, 
p. 1153), have been awarded to Seasongood & Mayer of Cin- 
cinnati for $22,316 85—the price thus being 111.584. Pur- 
chasers to furnish blank bonds. 

Linn County School District No. 5, Ore.—Bond Sale.— 
On April 26 the $50,000 414% 10-20-year (optional) gold 
coupon high-school-building bonds described in V. 88, p. 
1081, were awarded to James H. Adams & Co. of Los 
Angeles at 101.125—a basis of about 4.36% to the optional 
date and about 4.415% to full maturity. The bids received 
were as follows: 








Jas.H.Adams&Co.,LosAn.$50,562 50| Woodin, McNear & Moore, 
50,550 00 Chi 


S. A. Kean, Chicago. ---- +550 00; Chicago _...--....... $50,970 00 
Farson, Son & Co., Chic.. 50,512 50) J. W. ioe & Cow... 50,010 00 
Morris Bros., Portland... 50,267 50} Chas. H. Coffin, Chi . 49,751 00 


Harris S. B. & Tr., Chic_. 50,261 50) John Nuveen & Co., Chic. 49,500 00 
E. H. Rollins & Sons,Chic. 50,260 00| Farwell Trust Co., Chic.. 49,250 00 


Lowden, Iowa.—Bond Sale.—During April Geo. M. Bech- 
tel & Co. of Davenport purchased $13,000 5% school-building 
bonds for $13,100—the price thus being 100.769. Denomi- 
nation $500. Date May 1 1909. Interest semi-annual. 
Maturity $500 in 1911, $500 yearly from 1913 to 1918 
inclusive and $9,500 in 1919. 


Madison, Lake County, So. Dak.—Bond Ofjfering.—Fur- 
ther details are at hand relative to the offering on May 14 
of the $16,000 coupon electric-light-improvement bonds 
mentioned in V. 88, p. 1154. Proposals for these bonds will 
be received until 8 p. m. on that day by William Rae, City 
Auditor. 


Authority, vote of 508 ‘‘for’’ to 182 ** inst’’ at an election held April 20 
and Section 5, Article 5, i oe 14 of the Political Code. Denomination 
$500. Date July 21909. Interest semi-annually in New York. Maturity 
20 years. Certified check for << o to the “City of Madison,” is 
required. Bonded debt, including t e, $50,000. Assessed valuation 
for 1908, $1,005,767. 


Madisonville, Hamilton County, Ohio.—Bids.—The fol- 
lowing bids were received on April 28 for the $7,000 4% 
coupon water-works-extension bonds awarded on that day 
to W. B. Shattuc at 104 and accrued interest (V. 88, p. 


1154): 

W; B. Shattue: ....-....- $7,280 00| R.Kleybolte Co.Inc.,Cin___$7,146 30 
Season: & Mayer, Cin_. 7,194 60| Field,Longstreth&Co.,Cin_ 7,125 00 
Weil, Roth & Co., Cin___. 7,159 25|Central Tr. & S. D. Co..Cin. 7,112 00 


Atlas National Bank, Cim:. 7,157 .50|A.Kleybolte & Co., Cin... 7,070 00 
S. Kuhn & Sons, Cin. ----- 7,154 00) W. R. Todd & Co., Cin____ 7,051 00 
All bidders offered accrued interest in addition to their bids. 


Manchester, N. H.—Temporary Loan.—It is reported that, 
a loan of $100,000 due Dec. 11 1909 has been negotiated 
with F. 8. Moseley & Co. of Chicago at 3.11% discount. 


Marblehead, Mass.—Description of Bonds.—We are ad- 
vised that the $15,000 344% 1-15-year (serial) water-loan 
bonds awarded on April 28 to Estabrook & Co. of Boston 
at 100.69 (V. 88, p. 1154) are in denomination of $1,000. 
and are dated May 1 1909. Interest semi-annual. 


Marshall, North. Carolina.—Bonds Voted and Sold; 
—On April 20 this town, it is reported, voted to issue 
$20,000 improvement bonds. Reports further state that 
the bonds were sold o nMay 1. 


Medford, Mass.—Description of Notes—The City Treas- 
urer informs us that the $12,500 314% 10-year coupon notes 
awarded on April 29 to E. M. Farnsworth & Co. of Boston 
at 100.86 (V. 88, p. 1155) are issued for the following pur- 
poses: $2,500 for sidewalks and $10,000 to exterminate the 
gypsy and the brown-tail moth. The former issue is in 
denomination of $500, while the latter issue is in denomina- 
tion of $1,000. Date May 11909. Interest semi-annual. 


Meridian, Lauderdale County, Miss.—Bond Sale.—On 
April 29 the Union Bank «& Trust Co. of Meridian bought 
the $250,000 414% water-works bonds described in V. 88, 
poles at 101.35 and interest. The bids received were as 
ollows: 


UnionBk. &Tr.Co., Meridian.a$253 ,375|John Nuveen & Co., Chic__b$250,255 
Seasongood & Mayer, Cin__@253,175| First Nat. Bank, Meridian__ 250,000 
Western-German Bank,Cin_a251,576| New First Nat. Bk., Colum_c250,000. 
Robinson-HumphreyCo., Atl.a250,775 : 

a And accrued interest. 0 Also furnish blank bonds. c On a 5% basis. 


The bonds are pevebie in New York exchange and mature on July 1 as. 
follows: $10,000 in each of the years 1919 and 1920, $10,000 yearly from 
1922 to 1929 inclusive, and $15,000 yearly from 1930 to 1939 inclusive. 


Middletown, Butler County, Ohio.— Bond Sale.—On April 
29 the Oglesby & Barnitz Co. of Middletown purchased the 
$30,000 4% 3-32-year (serial) coupon sewerage and drainage 
bonds described in V. 88, p. 1019, for $30,684 75 (102.282) 
and accrued interest—a basis of about 3.821%. 


Minnesota.—Bonds Purchased by State Permanent Trust 
Funds.—During the month of April the following 4% bonds, 
aggregating $112,407, were purchased by the State Perma- 
nent Trust Funds at par: 


Aitken County Ditch No. 17—$400 bonds dated April 7 1909 and maturing 
part yearly pera 1914. 

Becker County District No. 64—$800 bonds dated April 1 1909 and matur- 
ing part bee beginning 1920. 

Becker County District No. 91—$1,500 bonds dated April 7 1909 and ma- 
turing part | hs 1 beginning 1914. 

Beltrami County District No. 121—$1,000 bonds dated April 7 1909 and 
maturing part yearly beginning 1914. 

Chippewa County Ditch No. 21—$4,000 bonds dated April 7 1909 and ma- 
turing part yearly beginning 1914. 

Clearwater County District No. 20—$700 bonds dated April 29 1909 and 
maturing part yearly beginning 1914. 

Cottonwood County District No. 54—$800 bonds dated April 1 1909 and 
maturing part yearly beginning 1914. 

Dakota County uth St. Paul District—$30,000 bonds dated April 7 1909 
and maturing part yearly beginning 1914. 

Hubbard County District No. 14—$400 bonds dated April 28 1909 and ma- 
turing part yearly beginning 1917. 

Hubbard County District No. 74—$900 bonds dated April 28 1909 and ma- 
turing part tag eck 1919. 

Hubbard County District No.§75—$475 bonds dated April 1 1909 and ma- 


erig, part Tony b ing 1914. 

Isanti County District No. 10—$1,000 bonds dated April 1 1909 and ma- 
turing = yearly beginning 1914. 

Jackson, Jackson County—$10,000 bonds dated April 1 1909 and matur ng 
part yearly bees. 1915. 

Kanabec County District No. 50—$6,000 bonds dated April 28 1909 and 
maturing — yearly Le sages! 1915. 

Kandiyohi County Ditch No. 85—$12,418 bonds dated April 28 1909 and 
maturing part yearly beginning 1917. 

Kittson County District No. 70—$400 bonds dated April 1 1909 and ma- 


byt past yearly og 1915. 

Lac Qui Parle County Ditch No. 9—$4,215 bonds dated April 28 1909 and 
maturing yearly beginning 1913. 

Lac Qui Parle County Ditch No. 12—$2,676 bonds dated April 28 1909 and 
maturing a begin 1 

Lac Qui Parle County Ditch No. 13—$4,892 bonds dated April 28 1909 and 
maturing part yearly beginning 3. 

Lac Qui Parle County Ditch No. 20—$2,145 bonds dated April 28 1909 
and maturing part yearly beginning 1913. 









1212 


THE CHRONICLE 





[Vou. LXXXVII{. 








Lac Qui Parle County Ditch No. 22—$1,795 bonds dated April 28 1909 and 
maturing part yearly beginning 1913. 

Lyon County District No. 94—$1,400 bonds dated April 1 1909 and ma- 
— yest yearty beginning 1914. 

Marsha ‘ounty District No. 95—$1,000 bonds dated April 28 1909 and 
en tere yearly "eT: 1914. 

Marshal unty District No. 113—$500 bonds dated April 28 1909 


1 and 
maturing part yearly . =e 1914. 
Meeker County District 0. 1—$2,500 bonds dated April 28 1909 


and 


maturing part yearly beginning 1914. 

Morrison County District No. 126—$650 bonds dated April 28 1909 and 
maturing part yearl inning 1915. 

Norman County District No. 25—$2,000 bonds dated April 28 1909 and 
maturing early inning 1914. 

Norman County District No. 77—$5,000 bonds dated April 7 1909 and 
eet gy, Womb yearly inning 1914. 

Ottertall unty District No. 23—$2,741 bonds dated April 7 1909 and 
maturing part yearly beginning 1914. 

Pine County District No. 71—$6,000 bonds dated April 7 1909 and matur- 
ing rt yearly nning 1922. 

Polk County District No. 74—$600 bonds dated April 28 1909 and maturing 
part yearly beginning 1914 


istrict No. 34—$1,000 bonds dated April 1 1909 and ma- 
turing part yearly beginning 1914. 

Sherburne County District No. 10—$500 bonds dated April 1 1909 and ma- 
turi part yearly beginning 1914. 

Spring Grove Township, Koochiching County—$2,000 bonds dated April 1 
1909 and maturing part yearly beginning 1914. 


Mitchell, Davison County, So. Dak.—Bond Ojfering.— 
Proposals will be received until 8 p. m. May 17 by L. L. 
Ness, City Auditor, for $50,000 sewer-construction bonds. 


Authority, vote of 899 “‘for’’ to 464 ‘‘against’’ at an election held April 20 
and Chapter 155 of the Session Laws of 1905. Denomination $1,000. 
Interest (rate not to exceed 5%) semi-annually at the City Treasurer’s 
office. Maturity 20 years, subject to call after 10 years. Official circular 
states there is no controversy or litigation pending or threatened affecting 
the corporate existence, or the boundaries of said municipality, or the title 
of its present officlals to their respective offices, or the validity of these 
bonds; also, there has never been any default in the payment of any of the 
city’s obligations. 


Montgomery, Ala.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. May 17 by Robert Tait, City Treasurer, 
for $125,000 paving bonds. 


Denomination $500. Interest (either 5 or 6%) payable semi-annually. 
Maturity ten years, subject to call at any interest period. In the event of 
the city paying any of these bonds before maturity, a bonus equal to one 
half the annual interest shall be paid to holder thereof. Certified check for 
$2,000 is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Morven, N. C.—Bonds Voted.—We see it reported that 
an election held May 4 resulted in a vote of 72 to 31 in favor 
of the question of issuing school-building bonds. 


Mt. Vernon, N. Y¥.—Lond Ojfering.—Proposals will be 
received until 8 p. m. May 18 by Benjamin Howe, Mayor, 
and the Common Council for $110,000 4% sewage-disposal- 
works bonds. 


Denomination $1,000. Date May 11909. Interest semi-annually at the 
City urer’s office or by mailin New York exchange. Maturity $20,000 
zi on May 1 from 1950 to 1954 inclusive and $10,000 on May 1 1955. 

onds are po from taxation and will be delivered on May 25 1909. 
They will be certified to as to their genuineness by the United States Mort- 
See 6 tet Co. of New York City and their legality ap roved by Caldwell 

of New York City, a copy of whose opinion will be delivered to the 

urchaser. Bid to be made on a printed form furnished by the city and 

' oo gaa by a certified check for $1,000. 
n . 


Nampa Independent School District No. 37 (P.O. Nampa), 
Ida.—Bond Sale.—On April 28 an issue of $15,000 5% 
10-20-year (optional) building bonds was awarded to Trow- 
bridge & Niver Co. of Chicago for $15,240—the price thus 
being 101.60. 


The Showing bids were received: 
Trowbridge & NiverCo.,Chi.$15,240 00 
Farson, Son & Co., N. Y_.a15,303 50 
Sec.Sav.Bk.&Tr.Co.,Tol .$15,075 00 


Denomination $1,000. Date July 1 1909. 

a Bid not accompanied by the required certified check. 
nterest. 

Nebraska.—Bonds Purchased by State Fuuds.—During the 
month of April the following securities, aggregating $105,500, 
were purchased by the State Funds: $12,000 School District 
bonds, $22,000 village bonds, $66,500 city bonds and $5,000 
precinct bonds. 

Newport, Ky.—Bond Sale.—On April 30 the $2,800 5% 
coupon sewer bonds described in V. 88, p. 1082, were 
awarded to the Newport National Bank of Newport for 
$3,050 (108.928) and accrued interest. A bid of $2,950 50 
was also received from the German National Bank of Cin- 
cinnati. Maturity 21 years, subject to call as follows: 
$1,200 after ten years, $100 after 14 years, $600 after 15 
years, $200 after 18 years, $500 after 20 years and $200 
after 21 years. 

New York City.—Bond Sales.—The Sinking Fund of this 
city during the month of April purchased the following bonds 


Roseau County 


Purchaser to pay accrued 


John Nuveen & Co., Chi_. 15,011 00 
Cutter, Waller & May, Chib15,000 00 





Interest semi-annual. 





b And accrued 


at par: 

Purpose— Rate of Int. Maturity. Amount. 
Various municipal purposes--_------...--- 3 1958 $220,000 
ek aia ko we idee Mipin piel Bowe 3 1958 1,100,000 
EE ONS ge ee becsnceneane 3 1958 250,000 
BEES OEE Skt cn nednnddbcunt once 3 1909 1,500 

NN a a. bisa an gs tar adi wh gl hin nth Ao ad ee ae We wie $1,571,500 


The following revenue bonds (temporary securities) were 
also issued during April: 


Interest. Amount. 
Revenue bonds, current expenses__-._....--------- 3% $1,000,000 
Revenue bonds, current expenses__.......-------- 3 1,000,000 
Revenue bonds, current expenses_.......-..------ 2% 11,700,000 
Revenue bonds, current expenses___......-.------- 2% 1,550,000 
Revenue bonds, current expenmses_-........-------- 2% 430,000 
MOVORUS DGONGS, BHOCIA! Loc co ce ele eee nn nse 3% 269,550 
SORTED DORI, DROUEEE nc cate denndcddcsdesencace 3% 100,000 


| SRIRAM 8 Nite SRL RRA ie 22 $16,049,550 
North Carolina (State of).—Bond Ofjering.—Proposals will 
be received by B. R. Lacy, State Treasurer (P. O. Raleigh), 
for $500,000 4%-coupon asylum and state institution bonds, 





Interest semi- 


Denomination $500 and $1,000. Date July 1 1909. 
$ $ Maturity 1949. 


annually at the National Park Bank in New York City. 
Bonds are exempt from all taxation. 


North Dakota.—Bonds Purchased by the State During 
March.—The following described bonds, aggregating $26,- 
100, were purchased, we are advised, by the State of North 
Dakota with endowment funds of educational institutions 
during the month of March. ‘All such purchases having 
been made direct from the municipalities and school districts 
issuing same and all bearing 4% interest and bought at par.” 
None of the issues purchased are subject to call. 


Big Flat School District No. 6, Dunn County—$1,000 bonds dated Feb. 1 
909 and maturing Feb. 1 1929. 
Darrow School District No. 122, Ward County—$1,000 bonds dated Feb. 1 
1909 and maturing Feb. 1 1919. 
Dunseith School District No. 1, Rolette County—$6,500 bonds dated 
Feb. 1 1909 and maturing Feb. 1 1919. 
oe wa County—$800 bonds dated Aug. 1 1908 and maturing 
ug. > 
— ~~ County—$2,500 bonds dated Aug. 1 1908 and maturing 
ug. 8. 
Haley School District No. 8, Bowman County—$1,000 bonds dated Oct. 31 
1908 and maturing Oct. 31 1918. 
“— View School District No. 133, Ward County—$1,800 bonds dated 
eb. 1 1909 and maturing Feb. 1 1924. 
Iota School District No. 18, Dunn County—$1,400 bonds (2 issues) dated 
Feb. 1 1909 and maturing Feb. 1 1919. 
Renville School District No. 5, Dunn County—$1,000 bonds dated Feb. 1 
1909 and maturing Feb. 1 1924. 
Tower, McHenry County—$7,500 bonds dated July 1 1908 and maturing 


July 1 1928. 
Viola School District No. 73, Ward County—$600 bonds dated Feb. 1 1909 
as 


and maturing Feb. 1 192 
Washington School District No. 19, Bowman County—$1,000 bonds dated 
Jan. 2 1909 and maturing Jan. 2 1919. 


North Tonawanda, Niagara County, N. Y.—Bond Sale.— 
On May 6 Parkinson & Burr of New York City purchased 
the $29,000 414% 1-10-year (serial) registered paving bonds 
described in V. 88, p. 1156, at 101.234 and accrued interest 
—a basis of about 4.247%. A list of the proposals received 


follows: 
Parkinson & Burr, New York 101.234| First Nat. Bank, Cleveland_100.231 
Edmund Seymour & Co., N.Y101.17 |State National Bank, North 
John T. Steele, Buffalo____- 100.76 Tonawanda 

All bidders offered accrued interest in addition to their bids. 


Norwood, Ohio.—Bond Ojjerings.—Proposals were asked 
for until 12 m. yesterday (May 7) by L. H. Gebhart, City 
Auditor, for $2,659 15 444% sewer assessment bonds. 


Denominations $100 and one for such less amount as may remain over 
from each installment. Date March 15 1909. Interest annual. Maturity 
part each year for ten years. The amount of bonds may be reduced if pene 
of the assessment in anticipation of which they are issued is paid in cash. 


Proposals will also be received until 12 m. May 29 by L. H. 
Gebhart, City Auditor, for the following bonds: 


$6,000 00 4% street-sprinkling bonds. Denomination $100. 
13,500 00 4%% improvement (city’s portion) bonds. Denomination $500. 


Date, day of sale. Interest semi-annual. Maturity twenty-five years. 
Certified check for 5% of bonds bid for, payable to the City urer, is 
required. 


Oelwein, Fayette County, lowa.—Bond Sale.—The $18,500 
city-hall bonds offered on April 26 and described in V. 88, p. 
1082, have been awarded, it is stated, to N. W. Halsey & 
Co. of Chicago for $18,529 60—the price thus being 100.16. 
Maturity $1,000 yearly from 1911 to 1918 inclusive and 
$1,500 yearly from 1919 to 1925 inclusive. 


Orchard Mesa Irrigation District, Mesa County, Colo.— 
Bond Sale——On May 1 the $60,000 6% 10-20-year gold 
irrigation canal bonds described in V. 88, p. 1082, were 
awarded to the Woodland Co. of Chicago at 95 and accrued 
interest. Interest is payable in Grand Junction or New 
York City. 

Osage City, Kans.—Bonds Voted.—On April 27 the elec- 
tors of this city authorized the issuance of $80,000 water- 
works-system bonds, it is stated, by a vote of 401 to 110. 


Pacific County School District No. 36, Wash.—Bond Sale. 
—S. A. Kean of Chicago was the successful bidder for $20,000 
5% 5-10-year (optional) funding bonds offered on April 24. 

e paid 102.50—a basis of about 4.438% to the optional date 
and about 4.684% to full maturity. Denomination $1,000. 
Date April 1 1909. Interest annual. 


Pawhuska School District (P. O. Pawhuska), Osage 
County, Okla.—Bonds Voted.—At an election recently held 
in this district a proposition to issue $25,000 bonds was fa- 
vorably voted. 


Perquimans County (P. O. Hertford), No. Caro.—Bond 
Sale.—The $5,000 6% 1-5-year (serial) coupon bonds de- 
scribed in V. 88, p. 1082, were sold on April 30 to the First 
National Bank of Cleveland at 101.82 and accrued interest. 
Following is a list of the bidders: 


First Nat. Bank, Cleveland --_a$5,091|Farson, Son & Co., Chicago__b$5,000 
First Nat. Bank, Barnesville. @5,051|F. F. Fink & Co., New York. 5,000 
John Nuveen & Co., Chicago. 05,026 

a And accrued interest. 0 Also furnish blank bonds. 


Phillipsburg, Warren County, N. J.—Bond Ojfering.— 
Proposals will be received until 7 p. m. to-day (May 8) by 
the Finance Committee, Frank Kneedler, Town Clerk, for 


$52,000 4% coupon school-building bonds. 

Denominations from $100 to $5,000. Date May 11909. Interest semi- 
annual. Maturity on May 1 as follows: $5,000 in 1921, $4,000 in each of 
the years 1922, 1923 and 1924, and $5,000 yearly from 1927 to 1933 inclusive, 


Pittsburgh, Pa.—Bond Ojfering.—Proposals will be re- 
ceived until May 14 by the City Comptroller for the following 
4% coupon (with privilege of registration) bonds: $300,000 
for water-extensions, $300,000 for water-works machinery, 
and $60,000 bonds (V. 88, p. 1157) to acquire land for the 
public bridge to be erected over the Allegheny River. 


Pittsburg School District (P. O. Pittsburg), 





par 


Camp 


County, Texas.—Bonds Voted.—Bond Ojfering.—A vote 
of 85 “for” to 5 ‘‘against’’? was the result of the election 
held April 6 on the question of issuing the $9,000 5% 20-40- 
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ear (optional) school-building-addition bonds mentioned in 
v. 88, p. 782. Bids for this issue of bonds will be received 
at any time. C. L. Turner is Superinetendent of Schools. 


Polk County (P.O. Benton), Tenn.—Bond Sale.—On April 
24 the Robinson-Humphrey Co. of Alanta bought $25,000 
bonds. 


Popple Grove Township, Mahnomen County, Minn.—Bond 
Offering.—Proposals will be received until May 8 by Charles 
Anderson, Town Clerk (P. O. Waubun) for $3,000 bonds. 
Maturity $1,000 in five years and $2,000 in ten years. 

Portland, Me.—O/fering of City’s Holdings of Portland & 
Ogdensburg Railway Co. Stock.—Proposals will be received 
until 11 a. m. May 10 by Samuel S. Gilbert, City Treasurer, 
for the 22,061 1-10 shares (par value $2,206,110) of the 
Portland & Ogdensburg Railway Co. stock owned by the city. 


Providence, R. I.—Bond Sale.—Dispatches state that the 
Sinking Fund of this city has purchased at par the $300,000 
344% gold school bonds mentioned in V. 88, p. 1157. Date 
May 1 1909. Interest semi-annual. Maturity May 1 1939. 


Pueblo County (P. O. Pueblo), Colo.— Bond Sale Not Con- 
summated.—The Chairman Board of County Commissioners 
informs us that ‘“‘owing to some technicality” J. H. Causey & 
Co. of Denver have refused to accept the $350,000 4% 
10-20-year (optional) refunding bonds awarded them on 
Dec. 10 1908. See V. 88, p. 64. 


Put-in-Bay, Ottawa County, Ohio.—Bond Sale.—The 
American Banking & Trust Co. was awarded on April 22 the 
$8,000 5% coupon water-works-construction bonds offered 
on that day and described in V. 88, p. 1020, for $8,250—the 
price thus being 103.125. Following are the bids received: 


Amer. Banking & Trust Co__$8,250|Security Savings Bank & Trust 

Albert Kleybolte & Co., Cinc.*8,400 tet Ra obs a kein oe $8,126 

Otis & Hough, Cleveland__._. 8,175|Comm’l Nat. Bk., Sandusky. 8,000 
* Bid irregular. . 


. Maturity part yearly on May 1 in each of the years 1923, 1924, 1925 and 
30 


Raymond, Wash.—Bonds Voted.—Reports state that at 
a recent election the issuance of $30,000 bridge-construction 
bonds was authorized. 


Reading School District (P.O. Reading), Pa.— Bond Sale. 
—Arrangements have been made with local investors for the 
sale of $40,000 344% 1-30-year (optional) bonds. They are 
free from taxation. 

Red Wing, Minn.—Bond Sale.—This city has sold $50,000 
school bonds to the State of Minnesota. 

Bonds Voted.—We see it stated that at an election held 
April 26 a favorable vote was cast on propositions to issue 
$35,000 better-water-supply bonds and $50,000 manual- 
training-school-building a. 

Bonds Defeated.—It is further reported that at the same 
election a proposition to issue $35,000 sewer-system bonds 
met with defeat. 


Rensselaer County (P. O. Troy), N. Y.—Bond Ofjering.— 
Proposals will be received until 12 m. May 20 by Arthur Mac- 
Arthur, County Treasurer, for $30,000 4% registered hos- 
pital bonds. 


Denomination $2,000. Date May 1 1909. Interest semi-annually at 
the County Treasurer’s office in Troy. Maturity $2,000 yearly on May 1 
from 1910 to 1924 inclusive. Certified check for $1,000 on a New York 
State bank or a national bank in said State, made payable to the County 
Treasurer, is required. Bid to be made on a blank form furnished by the 
County Treasurer. Purchaser to pay accrued interest. The bonds will 
be certified to as to their genuineness by the United States Mortgage & 
Trust Co. of New York ae | and their legality approved by J. H. Caldwell 
of New York City, a copy of whose opinion will be delivered to the purchaser 
Securities will be delivered on June 1 1909. 


Ridgeway School District (P. O. Ridgway), Pa.—Bond 
Award Postponed.—All bids received on May 3 for $40,000 
4% bonds offered on that day were taken under considera- 
tion by the Board of Education. 


Roberta, Crawford County, Ga.—Bond Election.—A propo- 
sition to issue $3,500 5% 20-year school-building bonds will 
be submitted to a vote of the people on May 8. 


Rockwell City Independent School District (P. 0. Rock- 
well City), Calhoun County, Iowa.—Bond Ojjering.—The 
Board of Education will offer at public auction at 2 p. m. 
May 18 the $30,000 414% school bonds mentioned in V. 88, 
p. 703. 

Authority vote of 269 ‘‘for’’ to 65 ‘“‘against’’ at an election held April 5 
and Sections 2820a to 2820d, 2812d to 2812f and Section 2813, of the Code 
te eee of 1907. Denominations not more than $1,000 nor less than 
$100, at the option of the purchaser. Interest semi-annually at the office 
of the District Treasurer or at place designated by purchaser. Maturity 
May 11919. Deposit of $1,500 with the District Treasurer is required. 


Rosebud Independent School District (P. O. Rosebud), 
Tex.—Bonds Voted.—It is stated that of a total of 84 votes 
cast at an election held May 1, only 4 were against the issu- 
ance of $35,000 5% 40-year school-building bonds. 


Salley School District (P. O. Salley), Aiken County, So. 
Caro.—Bond Sale.—On April 1 $4,000 6% school-building 
bonds were awarded to the Union Savings Bank of Columbia, 
So. Caro., at par. 

Denomination $500. 
April 1 1919. 


Sandstone School District No. 5 (P. O. Sandstone), Pine 
County, Minn.—Bond Sale.—The $25,000 school bonds de- 
scribed in V. 88, p. 1083, were purchased on April 30 by the 
Security Trust Co. of St. Paul at 100.10 for 43s. Bids 
were also received from Kane & Co. of Minneapolis, the 
Commercial Investment Co. of Duluth and S. A. Heart and 
John Nuveen & Co., both of Chicago. The bonds are dated 








Date April 1 1909. Interest annual. Maturity 


Aug. 1 1909 and mature $1,000 on July 15 1916 and $2,000 
yearly;on July 15 from 1917 to 1928 inclusive. 








San Francisco, Cal.—Bond Ojjering.—It is stated in local 
papers that proposals will be received until 3 p. m. May 17 


for $240,000 water-supply bonds. These securities are part 
of the issue of $600,000 bonds voted (V. 88, p. 249)son 
Nov. 12 1908. Maturity $40,000 yearly from 1910 to 1915 
inclusive. 

Seattle, Wash.—Bonds Offered by Bankers.—Spencer Trask 
& Co. of New York City advise us that they have sold to 
investors the entire issue of the $2,250,000 5% coupon 
Cedar River Water Supply Fund bonds voted on March 3 
1908. See V. 86, p. 750. 


The bonds are dated July 1 1908 and are due serially on Jan. 1 from 1910 
to 1926 inclusive. Interest semi-annually at the agency of the State of 
Washington in New York City. The legality of the issue has been approved 
by Delafield & Longfellow of New York. 


Further particulars regarding this issue will be found in 
an advertisement appearing on a preceding page. 


Selby, Walworth County, So. Dak.—Bond Sale.—On 
May 3 the $11,500 5% coupon water-works bonds described 
in V. 88, p. 1157, were awarded to the Security Trust Co. 
of St. Paul at 102.173 and accrued interest. The following 
bids were received: 

Security Trust Co., St. Paul_$11,7 
Coffin & Crawford, Chicago-.*11,5 

* Less $350 discount. : 

Maturity $3,000 in 10 years, $3,000 in 15 years and $5,500 in 20 years. 

Sharon Springs, Wallace County, Kan.— Bond Offering.— 
Harry Wheeler, City Clerk, is offering at private sale $10,000 
10-20-year (optional) gold coupon water-works bonds at not 


exceeding 6% interest. 

Authority vote of 54 ‘‘for’’ to 1 ‘‘against’’ at an election held March 12. 
Denomination $1,000. Date May 1 1909. Interest semi-annual. Bonds 
are oe ~~ ae taxes. Total debt, this issue. Assessed valuation for 
1908, $110, ° 


Sherman Township, Huron County, Ohio.—Bond Sale.— 
On May 1 the $5,000 5% improvement bonds described in 
V. 88, p. 1083, were awarded to the Security Savings Bank 
& Trust Co. of Toledo at 104.55 and accrued interest. The 
proposals received were as follows: 


Security S.B.& Tr.Co.,Tol_$5,227 50| First Nat. Bank, Cleveland.$5,192 00 
Hayden, Miller & Co.,Clev. 5,207 50) Tiffin Nat. Bank, Tiffin... 5,190 00 
New First Nat. Bk., Colum. 5,201 75/|)Otis & Hough, Cleveland... 5,185 00 
Hoehler & Cummings, Tol. 5,198 00| First Nat. Bk., Bellevue__ 5,179 00 
C. E. Denison & Co., Clev. 5,195 75|Seasongood & Mayer, Cin... 5,169 00 

Maturity $250 each six months from Jan. 1 1910 to July 1 1919 inclusive. 


Sierra Madre School District (P. O. Sierra Madre), Los 
Angeles County, Cal.—Bond Sale.—According to reports, the 
$3,500 school bonds offered on April 26 (V. 88, p. 1021) 
were awarded to James H. Adams & Co. of Los Angeles 
for $3,576 50—the price thus being 102.185. 


Silver Lake, McLeod County, Minn.—Bond Offering.— 
Proposals will be received until 8 p. m. May 8 by the Village 
Recorder for $5,000 6% coupon city-hall building bonds. 


Denomination $100. Date May 8 1909. Interest annually in May at 
the Village Treasurer’s office. Maturity May 8 1919. Bonds are exempt 
from road taxes. 


Sparta, White County, Tenn.—Bond Ojffering.—Proposals 
will be received by J. R. Tubb, Mayor, for $15,000 5% coupon 
high-school bonds. 

enomination $1,000. Date July 11909. Interest annual. 


$1,000 yearly on July 1 from 1914 to 1928 inclusive. Bonded debt, this 
issue. Floating debt, $1,500. Assessed valuation, $360,000. 


Spencer, N. C.—Bonds Voted.—It is reported that a propo- 
sition to issue $50,000 water-works bonds was tavorkhly 
voted upon May 4. 


Springfield, Ohio.—Bonds Authorized.—Ordinance No. 
840, passed March 2, provides for the issuance of $20,000 


414% coupon street-improvement (city’s portion) bonds. 

Denomination $1,000. Date March151909. interest March 1 and Sept. 
1 at the office of the City Treasurer. Maturity $10,000 on March 15 1929 
and $10,000 on March 15 1930. 


Springfield School District (P. O. Springfield), Greene 
County, Mo.—Bond Election.—This district will hold an 
election on May 11 to submit to the voters the question of 
issuing the $125,000 building bonds mentioned in V. 88, p. 
784. This same proposition was put before the electors at 
an election on April 6 but failed on account of a two-thirds 
majority being necessary to carry. 

Stevens County (P. O. Colville), Wash.—Description of 
Bonds.—The $220,000 444% funding bonds awarded on 
April 12 to N. W. Halsey & Co. of Chicago at par (V. 88, p. 
1158) are dated June 1 1909 and mature June 1 1929, sub- 
ject to call June 1 1919. Denomination $1,000. Interest 
semi-annual. 


Sunset Springs School§¥District ,{[mperial County, Cal.— 
Bond Ofjering.—Proposals will be received until 8 p. m. 
May 14 by Paul Boman, County Treasurer (P. O. El Centro), 
for $1,500 6% school bonds. 

Denominations $100, $200 and $500. Interest semi-annual. Maturity 
on April12 as follows: $200 in 1911, $100in 1912, $200in 1913 and $1,000 
- : vw “ 1 oo check for 5% of bonds, payable to the County Treasurer, 

Taylor County (P. O. Perry), Fla.—s3onds Voted.—The 
$15,000 sewerage and $15,000. street-improvement 5% 30- 
year bonds mentioned in V. 88, p. 704, were authorized by a 
vote of 36 ‘‘for”’ to 7 “against” at the election held March 16. 
Denomination $1,000. Interest payable on Jan.1 and July 1. 


Toledo, Ohio.—Bonds Authorized.—The City Council 
recently passed ordinances providing for the issuance of the 
following &57% coupon assessment bonds: 
$2,172 20 Pela? so. ovina Dea pemeenetion, woes. except one bond 

oO Ki ate Marc mn atu part each year from 
2 March 24 1910 to Sept. 14 1914 inclusive. : nf ‘ 
™ 791 72 alley-improvement No. 42 bonds. Denomination $85, except 
oneso0,, of $26 72. Date March 28 1909. Maturity part each 
six Mont8 from March 28 1910 to Sept. 28 1914. 


0| F.E.Magraw, St.Paul. (5 4s) -.$11,500 
0 


5 
00|C. H. Coffin, Chicago (6s)... 12,101 


Maturity 
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Denomination $310, except one 
bond of $254 24. Date March 27 1909. Maturity part each six 
months from March 27 1910 to Sept. 27 1914 inclusive. 

3,046 06 alley-improvement No. 41 bonds. Denomination $310, except 


3,044.24 Missouri Street paving bonds. 


ae one bond of $256 06. Date March 211909. Maturity part each 
on six months from March 21 1910 to Sept. 21 1914 inclusive. 
3,370 10 sewer No. 1048 construction bonds. Denomination $855, except 


one bond of $805 10. Date April 9 1909. Maturity part each 
six months from March 9 1910 to Sept. 9 1911 inclusive. 

2,800 69 sewer No. 1046 construction bonds. Denomination $730, except 
one bond of $610 69. Date March 201909. Maturity part each 
six months from March 20 1910 to Sept. 20 1911 inclusive. 

767 28 sewer No. 1045 bonds. Denomination $200, except one bond of 
167 28. Date April 26 1909. Maturity part each six months 
rom*March 26 1910 to Sept. 26 1911 inclusive. 

4,166 10 Michigan Street paving bonds. Denomination $425, except one 
bond of $341 10. Date April 4 1909. Maturity part each six 
months from March 4 1910 to Sept. 4 1914 inclusive. 

5,621 42 Vance Street paving bonds. Denomination $575, except one 
bond of $446 42. Date March 12 1909. Maturity part each six 
months from March 12 1910 to Sept. 12 1914 inclusive. 

2,847 11 Boody Street paving bonds. Denomination $290, except one 
bond of $237 11. Date March 23 1909. Maturity each six 
months from March 23 1910 to Sept. 23 1914 inclusive. 

4,056 88 Scottwood Avenue repairing bonds. Denomination $415, except 
one bond of $321 88. Date April 101909. Maturity each 
six months from March 10 1910 to Sept. 10 1914 inclusive. 

5,951 60 Glenwood Avenue Paving bonds. Denomination $600, except 
one bond of $551 60. Date April 24 1909. Maturity part each 
six months from March 24 1910 to Sept. 24 1914 inclusive. 

5,521 00 Fitchland Avenue paving bonds. Denomination $560, except 
one bond of $481. Date April 26 1909. Maturity part each s 
months from March 26 1910 to Sept. 26 1914 inclusive. 


t. Lnterest semi-annually at the Northern Nat. Bk. of Toledo. 

Bond Sale.—The Security Savings Bank & Trust Co. of 
Toledo was the successful bidder, on May 5 for the 
$55,000 4% coupon boulevard bonds described in V. 
88, p. 1021. The amount paid by them was $56,115—the 
price thus being 102.027. Maturity April 1 1924. 

The followingjbids were received: 
Security Savings Bank & & 
wayTrust Co., Toledo----- $56,115 00} Trust Co., Cincinnati__$55,907 50 
C. E. Denison & Co., Cle._ 56,111 25| Field, Longstreth & Co.,Cin55,900 00 
Hoehler & Cummings, Tol 56,057 00/ Weil, Roth & Co., Cincin. 55,895 00 
Otis & Hough, Cleveland. 56,051 00| Hayden, Miller & Co., Cle 55,838 00 

Tonganoxie School District (P. O. Tonganoxie), Kan.— 
Bonds Voted.—This district on April 29 by a vote of 429 to 1 
authorized the issuance of $10,000 4% 5-15-year (optional) 
building bonds. 

Torrington, Litchfield County, Conn.—Bond Ojjering.— 
Proposals will be received until 8 p. m. May 18 by Wm. H. 


Dayton, Borough Warden, for $150,000 4% coupon bonds. 


Union Savings Bank 





Authority a resolution of the General Assembly passed at the rem | 
session, 1909. Date May 11909. Interest semi-annually at the Boroug 
Treasurer's office. Maturity May 11929. Certified check for 2% of bonds 
bid for is required. Purchaser to pay accrued interest. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Venus Independent School District (P. O. Venus), Tex.— 
Bonds Voted.—According to reports, an election held May 1 
resulted in a vote of 113 “for” to 14 “against” a proposition 
to issue $20,000 30-year bonds. 


Vidalia, Toombs County, Ga.—Bond Sale.—An issue of 
$9,000 5% 30-year water-works-extension bonds was recently 
awarded to J. B. McCrary & Co. at par. Denomination 
$1,000. Interest January and July. 


Vigo County (P. O. Terre Haute), Ind.—Bond Ojfering.— 
Proposals will be received until 11 a. m. May 15 by Nathan 
G. Wallace, County Auditor, for $20,000 44% fonds for 
the erection of a monument. 

Denomination $1,000. Date May 151909. Interest June 15 and Dec. 15 
at the Terre Haute Trust Co. in Terre Haute. Maturity May 15 1929. 

: Vincennes, Knox County, Ind.—Bond Election.—An elec- 
tion will be held May 11 to vote on the question of issuing 
$300,000 4% bonds. 


Wakeeney, Trego County, Kan.— Bonds Voted.—The elec- 
tion held April 5 (V. 88, p. 842) resulted in a vote of 127 ‘‘for’’ 
to 41 “against’’ the issuance of $30,000 water bonds at not 
exceeding 5% interest. 


Wakelon Graded and High School District, Wake County, 
No. Caro.—Bond Sale.—Reports state that the $10,000 6% 
30-year coupon school-building bonds described in V. 88, 
p. 1158, were sold on May 3 to F. M. Stafford & Co.of Chatta- 
nooga, Tenn., at 107.355 and accrued interest—a basis of 
about 5.498%. 


Wake Forest, Wake County, N. C.—Bonds Voted.—The 
election held in this town on April 12 for the purpose of sub- 
mitting to the electors the question of issuing $15,000 bonds 
for the installation of an electric-light plant (V. 88, p. 705) 
was successful. It is reported that all the votes cast were 
in favor of the new project. 








NEW LOANS. 


NEW LOANS. 





PROPOSALS FOR $1,750,000 OF 
Baltimore City Registered 4 Per Cent Stock 


$225,000 
Town of Stamford, Conn., 
New Town-Hall Bonds 





| =a May 1, 1909. 

Pro ls will be received at the Mayor’s office, 
Ci Hall, Baltimore, Md., until 12 o’clock noon 
on MONDAY, MAY 17, 1909, FOR THE PUR- 
CHASE, IN WHOLE OR IN PART, OF— 

i 000 ANNEX IMPROVEMENT LOAN 
OF THE CITY OF BALTIMORE, redeemable 
on the ist day of June, 1954, and bearing interest 
at the rate of 4 per centum per annum, payable 
semi-annually on the first days of June and 
December each and every year. The interest will 
commence June 1, 1909. 

$ 000 NEW FIRE-ENGINE HOUSE 
LOAN. OF THE CITY OF BALTIMORE, re- 
deemable on the ist day of June, 1957, and bear- 
ing interest at the rate of 4 per centum per 
annum, payable semi-annually on the first days 
of June and December in each and every year. 
The interest will commence June 1, 1909. 

ES wita NEW SCHOOL-HOUSE LOAN OF 
THE CITY OF BALTIMORE, redeemable on 
the 1st day of June, 1957, and bearing interest 
at the rate of 4 per centum per annum, payable 
semi-annually on the first days of June and 
December in each and every year. The interest 
will commence June 1, 1909. 

$250,000 CONDUIT LOAN OF THE CITY 
OF BALTIMORE, redeemable on the ist day of 
December, 1958, and bearing interest at the rate 
of 4 per centum per annum, payable semi-annu- 
ally on the first days of June and December in 
each and every year. The interest will commence 
June 1, 1909, 

Circulars have been prepared by the City Regis- 
ter showing the authority for the issue of these 
loans, together with the purposes to which the 

roceeds of the sale will be applied, which circu- 

can be obtained from him upon application. 

Bidders are advised that under the ordinances 
certificates of loans will be issued in such amounts 
as the lender may require in the sum of one hun- 
dred dojlars and its equal multiples thereof, in 
registered form only, 

c+) Is must be made upon the prescribed 
form of blanks, which may be obtained upon 
application at the office of the City Register. 

Bias will be received for any part of the whole 
amount offered, and bids will also be received for 
all or none. Parties may make bids both for a 
part and the whole of the amount of loans offered. 


No bid will be considered unless accompanied by 
a certified check upon a cl -house bank, 
drawn to the order of the Mayor and City Council 
of Baltimore, or a ce cate of deposit of a 
clearing-house bank, or cash, for 2 per cent of the 
amount of the loans for which bid is made, but no 
deposit by any one y need be for more than 
2 per cent of the entire amount offered for sale. | 

Checks, certificates of deposit or cash accom- , 

anying bids not accepted will be returned to the | 

idders within 48 hours after the opening of the | 
bids. Deposits of successful bidders will be; 
applied in ial payment of the cost of the 
amount of the loans awarded them. Should there 
be more than one proposal at the same price, 
pro rata award ma e. | 

Settlement in full for the loans awarded must 
be made with the City Register on June 1, 1909, on 
which day the certificates will be ready for deliv- 
ery. If a bidder, having made the required de- | 
posit of a certified check, certificate of deposit or j 
cash, fails to pay for the amount of stock awarded ; 
to him on the ist day of June, 1909, the deposit | 
thus made shall be forfelted to and retained by the ' 
city as liquidated damages for such neglect or 
refusal, and shall thereafter be paid into the 
sinking fund of the city for the redemption of the 
funded debt. 

The city does not tax ANY of its issues of stock, 
and takes the place of the holders of these issues 
in the payment of the annual State tax thereon, 
for which the holder is legally liable. 

All bids must be made at a flat price for each 
$100 of stock. 

Proposals must be sealed and addressed to the 
**President of the Board of Commissioners of Fi- 
nance, City Hall,’’ and marked ‘‘Proposals for Bal- 
timore City Stock,’’ and sent to the Mayor’s office. 

The address of each bidder must rye mf the 
bid, and notification of acceptance of any bid will 
be considered accomplished when mailed in the 
Baltimore Post Office to such address. 

The Commissioners of Finance reserve to them- 
selves the absolute right, in their discretion, to 
reject any or all applications, and also to allot 
smaller amounts than Spoiled for. 

JOH . LITTIG, 
President of the Board of aawumene > of 


nee. 
ISAAC L. NEWMAN, Clerk. 


' 


i 


“a 








Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Municipal, 


County, State, 


and High-Grade Public Service 
Securities 


Correspondence Solicited 





Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchange 
43 Exchange Place 


Telephone 6444 Hanover 


BRANCH OFFICE 
Bristol, Building, 5th Ave. and 42d St, 


Telephone 1558 Bryant. 


Sealed bids will be received by the undersigned, 

| Treasurer of the Town of Stamford, until 2 o’clock 

| P. M., May 18th, 1909, for the purchase of bonds 

‘ amounting to two hundred and twenty-five thou- 
sand ($225,000) Dollars. 

Said bonds to be known as New Town-Hall 
Bonds and are issued by the Town of Stamford, 

, Connecticut. 

The said bonds are dated December ist, 1908, 

and run for thirty years. 

bonds bear interest at the rate of 4 
centum per annum from December ist, 1908, 
payable semi-annually on the first day of June 
and December in each year until the payment of 
the principal. 

Said bonds are of the denomination of one thou- 
sand ($1,000) Dollars. 

ds will be received for a part or the whole of 
ante boas. 

e Treasurer reserves the right to re any 
and all bids. All bids must be enclosed oan 
envelopes and endorsed “Bids for the purchase 
of New Town Hall Bonds,” and delivered to the 
Town Treasurer at his office in the Town Hall, 
Stamford, Connecticut, on or before 2 o'clock 
P. M., May 18th, 1909, at which time said bids 
will be opened. 

Each bid must be acommoemees by a certified 
shock = a State or yee Bank or Leg | Com- 
pany for one per cent of the amount of the 
value of bonds bid for. el 

The successful bidder must pay for the bonds 
on June ist, 1909, at 10 o’clock A. M., at the of- 
| fice of the Treasurer of said Town of Stamford, 

at which time and or said bonds will be ready 
| tor delivery. No bids will be considered unless 
submitted upon the form of proposal provided by, 
and furnished upon application to, the Town 


urer. 
Dated Stamford, Connecticut. 
FRANE B. GURLEY, 
Town Treasurer. 








A. B. Leach & Co., 


BANKERS, 


149 Broadway, NEW YORK 





140 Dearborn St., CHICAGO 


28 State St., BOSTON 








421 Chestnut St,, PHILADELPHIA 
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Wakefield, Middlesex County,@Mass.—Bonds Voted.—A 
proposition to issue $25,000 314% jgas-plant-extension bonds 
was unanimously carried at an election held April 12. Ma- 
turity part yearly on April 1 from 1910 to 1919 inclusive. 


Washington County School District No. 7, Ore.—Bond 
Sale.—On April 24 Adams & Co. of Los Angeles purchased 


the $10,000 5% 5-14-year (serial) gold bonds described in | (@jWaurika, Okla.—Bond{Sale.—The four issues{of46% 25- 
V. 88, p. 1022, at 104.75 and accrued interest—a basis of | year coupon bonds aggregating $50,000, voted in Ma 


about 4.384%. The following bids were received: 


Adams & Co., Los Angeles $10,475 00| A. C. Shute, Hillsboro___$10,185 00 
American Bank & Trust Security Savings Bank & 

Co., Portland......... 10,217 00 Trust Co., Toledo-_--_-- 10,112 50 
J. H. Sewell, Hillsboro... 10,205 00 


Waterloo, Iowa.—Bonds Authorized —On Feb. 24 the 
City Council passed ordinances gd for the issuance 
of the following 5% coupon bonds: 


$101,000 Fifth and Eleventh Street bridge bonds. Denomination $500. 
Maturity $1,500 each six months from May 1 1911 to Nov. 1 
1912 inclusive; $2,000 each six months from May 1 1913 to Nov. 1 
1916 inclusive; $2,500 each six months from May 1 1917 to Nov. 1 
1920 inclusive; $3,000 each six months from May 1 1921 to Nov. 1 
1923 inclusive; $3,500 each six months from May 1 1924 to May 1 
1926 inclusive; $4,000 each six months from Nov. 1 1926 to Nov. 1 
1928 inclusive, and $3,500 on May 1 1929. 

9,100 Virden Creek bridge-construction bonds. Denominations $100 
and $500. Maturity on Nov. 1 as follows: $100 in 1911; $300 
early from 1912 to 1916 inclusive; $400 yearly from 1917 to 1921 
clusive; $500 yearly from 1922 to 1925 inclusive; $600 yearly 

from 1926 to 1929 inclusive; $700 in 1930 and $400 in 1931. 


Interest May 1 and Nov. 1 at the State Bank of Chicago. 


Watertown, Codington County, 8. D.—Bond Offering.— 
Proposals will be received until 8 p. m. May 14 by W. M. 
Schoenberger, City Clerk, for $15,000 414% bonds. 


Authority, vote of 183 ‘“‘for’’ to 32 ‘‘against’’ at an election held April 20. 
Denomination $250. Date July 1 1909. Interest semi-annually at the 
City Treasurer's office. Maturity $750 yearly on July 1 from 1910 to 1929 
inclusive. Certified check for 3% of bonds bid for, yable to the City 
Treasurer, is required. Official circular states no litigation is pending 
or threatened on these issues or against the existence or territory of the 
district, or the title of the present officials. 


Authority, election held April!20 and#Article 11fof Chapter 135 ofithe 
Laws of 1907, Denomination $500. Date ou ye . Interest semi- 
annually at the District Treasurer’s office. rtified check for 3% ¢of 
bonds bid for, payable to the District Treasurer, is required. Official cir- 
cular states that no litigation is pending or threatened on these issues 
or inst the existence or territory of the district, or the title of the present 
officials; also, no previous bonds or debts, or interest thereon, ofgthis 
county, city or district have ever been contested or dishonored. Bonded 
debt, including this isSue, $100,000. @Assessed valuation, $140,000. 4 


rch 
(V. 88, p. 705), have been disposed of to local banks. gjDe- 
nomination $1,000. Date April 1 1909. Interest semi- 
annually in New York City. .444 40-432 4 

Wealthwood, Aitkin County, Minn.—Bond Offering.— 
Proposals will be received until 12 m. May 12 by E. Lg 
Walling, Town Clerk, for $6,500 refunding bonds at not ex- 
ceeding 6% interest. : 

Authority, Chapter 10, Laws of 1905 and amendments thereto. *De- 
nomination $500. Date July 1 1909. Interest semi-annually in Aitkin. 
Maturity $500 yearly on July 1 from 1910 to 1922 inclusive. Bonds are 
exempt from taxation. Certified check for $50, payable to the ,Town 
Treasurer, is required. AQia@et G4) wD eds « Gada 4s Oahu a ll 

Wenatchee, Chelan County,%Wash.—Bond Election.—A 
proposition to issue $40,000 improvement bonds will be sub- 


mitted to the voters of this place to-day (May 8). in. .44 4 

Westmont, Camden County,!N. J.—BondsjV oted.—This 
borough, according to reports, has passed an ordinance 
authorizing the issuance of $10,000 street-paving bonds. ,# 


Weston, Lewis County, JW. Va.—Bonds Y oted.—On May 4 
the proposition to issue school-building bonds was favorably 
voted. 


White Plains, N. Y.—Bond Sale.—On"May 3 the two issues 
of 4% bonds described in V. 88, p. 1158, were awarded to 
W.N. Coler & Co. of New York City. 


$27,000 30-year water bonds for $27,188—the price thus being 100.696. “¥ 
12,000 25-year sewer bonds for $12,087 50—the price thus being 100.7298. 


Watertown Independent School District (P. O. Water- 
town), Codington County, 8. D.— Bond O/fering.—Proposals 


will be received until 8 p. m. May 14 by 
Clerk, for the following 44% bonds: 


$30,000 refunding bonds. Maturity $1,500 yearly on July 1 from 1910 to 


1929 inclusive. 


10,000 high-school-building bonds. Maturity $500 yearly on July 1 


from 1910 to 1929 inclusive. 


Winfield, Kans.—Bonds Voted.—A proposition to issue 


_D. Rice, District $65,000 bonds to purchase the plant of the Winfield Water 





Co. was favorably voted upon, it is stated, April 27. a 

Woodbury, Gloucester County, N. J.—Bond Sale.—On 
May 4 H. L. Crawford & Co. of New York City purchased 
the $20,000 414% 38-47-year (serial) coupon (with privilege 








NEW LOANS. 
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NEW LOANS. 





$ 150,000 


Borough of Torrington, Conn., 
FOUR PER CENT BONDS 


Sealed proposals will be received by the Warden 
of the Borough of Torrington until the 18th day 
of May, 1909, at eight o’clock p. m., for the pur- 
chase of $150,000 four per cent coupon bonds of 
the Borough of Torrington, Conn., to be issued 
in accordance with the provisions of a resolution 
of the General Assembly of the State of Connecti- 
cut, passed at the January session, 1909, entitled 
“Resolution Authorizing the Borough of Torring- 
ton to Issue Bonds,”’ 

nds will be dated May ist, 1909, and 
mature May ist, 1929, with interest payable semi- 
annually on the first day of May and of Novem- 
ber in each year, at the rate of four per cent per 
annum, at the office of the Treasurer of said 


Boros, 

Each bid must be accompanied by a certified 
check for two per cent of the par value of the 
bonds bid for. 

Said bonds to be delivered to the successful 
bidders at such time and place as may be agreed 
upon. 

Searecd interest to be added from May ist, 


The right is reserved to reject any and all bids. 
No bid less than par will considered. 

M. H. DAYTON, Warden. 
Torrington, Conn., April 18, 1909. 


$ 125,000 
Town of Kearny, Hudson Co., N. J., 


Town Hall and Water Bonds 


ff? Sealed proposals will be received by the Council 
of the Town of Kearny, Hudson County, New 
coy, at the Town Hall, MAY 13TH, 1909, AT 
8 P. M., for the purchase of the following bonds: 
$90,000 00 25-year 4% Town Hall Bonds. 
$35,000 00 25-year 4% Water Bonds. 

Each bid must be accompanied by a certified 
check for $5,000 00. The Council reserves the 
right to reject any or all bids. 

For further information, address, 

BURTON E. CANFIELD, Town Treasurer. 


JOHN H. WATKINS 
MUNICIPAL 
AND 
RAILROAD BONDS 
No. 2 WALL STREET NEW YORE 














GEO 8. EDWARDS 
BROKER AND COMMERCIAL AGENT 
Negotiations, Investigations, Reports, 
United States, Canada, or Foreign 
Tribune Building, 154 Nassau Street 
NEW YORK, N.Y. 


Telephone 4218 Beekman 





$219,500 
STEVENS COUNTY, WASH. 
COUPON FUNDING BONDS 


Whereas, at a general election in the County 
of Stevens, State of Washington, held on the 3rd 
day of November, 1908, there had been submitted 
to the voters of said county the proposition of 
validating the current expense indebtedness and 
issuing funding bonds therefor, and against valli- 
dating the current expense indebtedness and is- 
suing funding bonds therefor, and said proposition 
having been voted upon; and it appease from 
the vote cast upon said proposition that it had 
been carried by more than three-fifths vote of all 
persons voting upon said proposition, and the 
county commissioners having made an order 
herein directing the issuance of notice for receiv- 
ing of bids in the sum of $219,500 00 to take up 
and fund said outstanding county current ex- 
pense fund warrants, by exchanging said county 
oe _— fund warrants for coupon fund- 

onds; 

Now, therefore, notice is hereby given, that 
sealed bids will be received by the Board of County 
Commissioners of Stevens unty, Washington, 
for the purchase of coupon funding bonds, the 
said coupon funding bonds to be exchanged for 
the said outstanding county current ex e fund 
warrants issued for the purpose of paying off the 
running expenses of said County of Stevens, State 
of Washington, said coupon funding bonds to be 
in the total sum of $219,500 00 in one series and 
of the denomination of $500 00 each, running for 
the period of twenty years with an option of a - 
ing the same or any part thereof in ten years from 
date, and that bids will be opened and considered 
May 14th, 1909, at the hour of 3 o’clock p. m., 
at the office of the County Treasurer in the court 
house at Colville, Washington. Bidders are re- 
quired to name the price and rate of interest at 
which they will furnish sald bonds, and furnish 
the lithographed blank bonds and pay expense of 
exchange therefor, said bids to be accompanied 
by certified check in the sum of $1,000 00. 
County reserves the right to reject any or all bids. 

By aoa of the eh of County Commissioners 
of Stevens County, Washington. 

(Seal) J L. E. JESSEPH, 

County Auditor and Clerk of said Board. 

Dated, Colville, Wash., April 15tb, 1909. 








P. J. GOODHART & CO., 


Bankers 
57 BROADWAY - «= NEW YOru kK 
Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 
CHELTEN TRUST COMPANY 


5614 Germantown Avenue, 
Philadelphia, Pa. 
Selicits the business ef Corporations and Munici- 
palities desiring the services of a Registrar, Trustee 
or Financial Agent. 








$60,000 


Cascade County, Montana, 
School District No. I, 


SCHOOL BONDS 


Great Falls. Mont., April 24, 1909.4 

Notice is hereby given that the school trustees 
of School District No. 1, Cascade County, Mone 
tana, on THURSDAY, THE 27TH OF MAY3 
A. D. 1909, at 10 o’clock a. m. of said date, at 
the meeting place of the school board, in the 
council chamber in the court house in the ci 
of Great Falls, Montana, will receive sealed 
for and sell school bonds to the amount of sixty 
thousand ($60,000) dollars, ‘as voted at the elec- 
tion held on the 3d day of April, A. D. 1909. 
Said bonds will be of the denomination of one 
thousand ($1,000) dollars each, dated July 1 
A. D. 1909, due on July 1, A. D. 1929. Said 
bonds will bear interest at the rate of four p 
cent per annum, payable semi-annually at th 
office of the Treasurer of Cascade County, Mon- 
tana, in the city of Great Fails. in said county. 

Bidders wiil satisfy themselves in advance of 
the sale as to the legality of said bonds, and prop- 
erly certified transcripts of the records relating 
to said bonds will be furnished on application, 
and an unconditional certified check certified by 
some bank in the city of Great Falls, Montana, 
in the amount of fiftcen hundred dollars, payable 
without conditions to the Chairman of the Board 
of Trustees of School District No. 1, Cascade 
County, Montana, must accompany each bid as a 
guaranty of good faith. 

The said Board of School Trustees reserves the 
right to reject any and ali bids made. 

Bids should be addressed to O. S. Warden, 
Chairman, Board School Trustees, Great Falls, 
Montana. 

By order of the Board of Trustees of Schoo 
District No. 1, Cascade County, Montana. a 

0. S. WARDEN, Chairman. 4 





ry 


Perry, Coffin & Burr, 


[INVESTMENT BONDS. 
60 State Street, 


BOSTON. 








Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 
FIRST NATIONAL BANK BUILDING 
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of registration) school-building and equipment bonds de- favor of a proposition to issue $12,000 school-building and 


scribed in V. 88, p. 1159, at 106.317 and accrued interest— | site-purchase bonds. 


a basis of about 4.182%. Following are the bids: 


H. L. Crawford & Co., N. Y.106.317| Kountze Bros., New York. _.103.625 
R. M. Grant & Co., N. Y....106.044 . N. Coler & Co., N. Y....103.50 
Forrest & Co., Philadelphia__104.936)| First Nat. Bank, Woodbury_102.00 
A. B. Leach & Co., Phila....104.07 : 


Wyandot County (P. O. Upper Sandusky), Ohio.— Bond 
Sale.—The $23,000 Jackson and Marseilles Township, the 
$14,000 Sycamore Township and the $11,000 Eden Township 
5% 1-5-year (serial) road bonds described in V. 88, p. 1159, 
were sold on May 5. The first-mentioned issue was disposed 
of to the Commercial National Bank of Upper Sandusky for 
$23,635 (102.76), a basis of about 4.015%, while the two 
last-mentioned issues were bought by the First National 
Bank of Upper Sandusky at 102.366—a basis of about 
4.154%. The other bidders were: 


First Nat. Bank, Cleve._.$48,981 00|Otis & ET, Cleveland. $48 ,965 25 
CAE. Denison & Co.,Cleve 48,980 00} Weil, Roth & Co., Cin___. 48,726 30 
New First Nat. Bk.,Colum 48,976 10|Security Savings Bank & 

Hayden,Miller&Co.,Cleve. 48,973 00 Trust Co., Toledo._..-. 48,430 00 


Yellowstone County School District No. 17, Mont.—Bond 
Sale—The $7,000 10-20-year (optional) coupon school 
bonds, described in V. 88, p. 1085, were awarded on April 27 
tofJohn Nuveen & Co. of Chicago at 103.585 for 6s. Pur- 
chasers to furnish blank bonds and other necessary papers. 


The following bids were received for 6s: 
John Nuveen & Co., Chi_...$7,251| Union Bank & Tr. Co., Helena $7,025 
F. B. Hitchcock, Chicago.... 7,145|S. A. Kean, Chicago___..._ 7,007 


Youngstown, Ohio.—Bond Ofjering.—Proposals will be 
received until 2 p. m. May 10 by Wm. J. Davies, City Aud- 
itor, for the following 5% bonds: 


$5,000 South Side Park improvement bonds. Maturity $1,000 yearly 
on Oct. 1 from 1910 to 1914 inclusive. 
5,000 East End Park improvement bonds. Maturity $1,000 yearly on 
Oct. 1 from 1910 to 1914 inclusive. 
22,000 Crosman Avenue extension and improvement bonds. Maturity 
ae cored on Oct. 1 from 1910 to 1913 inclusive and $6,000 on 
ct. . 

Bonds will be dated May 17 1909. Interest semi-annually at the office 
of the City Treasurer. Purchasers must be prepared to take the bonds 
not later than May 17, the money to be delivered at one of the banks in 
Youngstown or at the City Treasurer’s office. Bids must be made on each 
block of bonds separately and be accompanied by a certified check on a 
national bank for 2% of the bonds bid for, payable to the City Auditor. 


Zelienople, Pa.—Bonds Voted.—According to local reports 
an election held April 27 resulted in a vote of 74 to 18 in 











Canada, its Provinces and Municipalities. 


Brandon, Man.—Debenture Sale.—This city recently dis- 
posed of $40,000 414% 20-year debentures to G. A. Stimson 
& Co. of Toronto. 

Brantford, Ont.—Debentures Voted.—This place recently 
voted to issue $95,000 collegiate-institute debentures. 


Calgary (Alberta) Protestant School District No. 19.— 
Debenture Sale.—Wm. C. Brent of Toronto recently pur- 
chased $150,000 444% debentures for $150,269—the price 
thus being 100.179. Maturity part yearly for thirty years. 

Cross School District No. 2188 (P. O. Milestone), Sask.— 
Debenture Sale.—On April 23 this district disposed of $1,500 
6% school-building debentures to Tracksell, Anderson & Co. 
of Regina for $1,555—the price thus being 103.666. De- 
nomination $150. Maturity $150 each year. 


Estevan, Sask.—Debenture Sale.—On April 26 the $50,000 
5% coupon water-works, sewerage and town-hall debentures 
described in V. 88, p. 1086, were awarded to Nay & James of 
Regina at 100.61. A list of the bidders follows: | 


Nay & James, Regina___.$50,307 35| Ontario Secur. Co., Tor..$49,457 00 
J. Addison Reid, Toronto. 49,780 00|W.A.MacKenzie&Co.,Tor. 49,125 00 
Wm. C. Brent, Toronto... 49,529 00|H. O’Hara & Co., Toronto 48,055 00 


Denomination $10,000. Maturity part yearly for 30 years. 


Fernie, B. C.—Price Paid for Debentures.—We are in- 
formed that the price paid for the five issues of 5% deben- 
tures, aggregating $43,000, awarded on April 7 to the Do- 
minion Securities Corporation, Ltd., of Toronto (V. 88, p. 
1160), was 98.64 and accrued interest. This was the only 
bid received. 

Killarney, Man.—Debenture Sale.—On May 1 the $2,000 
7% debentures described in V. 88, p. 1087, were awarded 
to W. A. MacKenzie & Co. of Toronto for $2,140 and 
accrued interest. Interest annual. Maturity part yearly 
for ten years. 

Manitoba (Province of).—Debenture Ojjering.—Proposals 
will be received until May 15 (date changed from May 1; 











NEW LOANS. MISCELLANEOUS. MISCELLANEOUS. 
$ 125,000 : 
City of Montgomery, Ala.. Blodget, Merritt & Co. HUNT, SALTONSTALL & CO., 
BANKERS Members New York Stock Exchange 
PAVING BONDS Investment Securities 
user of Montgomery, Alabama, for the purchase STATE, CITY 


of $125,000 00 paving bonds bearing interest at 
thefrate of six per centum per annum; said bonds 
shall be in denominations of $500 00 each, and 
shall be pyre ten years from their date, but 
anyjor all of said bonds shall, at the option of the 
City of Montgomery, be payable at any interest 
ee od, but in case the City shall pay any of said 

nds before maturity, it shall pay, as a bonus 
to the holder thereof a sum equal to one-half 
theJannual interest thereon. Interest to be paid 
semi-annually. Such bids shall not be received 
later than noon, May 17th, 1909, and each bid 
shall be accompanied by a certified check for 
$2,000 00. Favorable opinion to be furnished 


AND 
RAILROAD BONDS 


60 State Street, - 
30 Pine Street, - New York 


60 STATE STREET 
BOSTON 





Boston 


Adrian H. Muller & Son, 


AUCTIONEERS. 





by Storey, Thorndike, Palmer & Thayer of 

Boston, Mass. 
The City Treasurer will also receive sealed bids 
under the above conditions for the same bonds 
ng interest at the rate of five per centum 


a bidder to ee five ane 8 et cent —_ 
a uae reserves the rig Oo reject any GUARANTEED 
ROBERT TAIT, 
City Treasurer. BO N DS 








McCOY & COMPANY 


Formerly MacDonald, MoCoy & Co. 30 Pine Street, 


NATIONAL LIGHT, 
aaa. The depoats of $2,000 00 will entitle HEAT & POWER CO. 


A. H. Bickmore & Co., 


BANKERS 


Reguiar Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Corner #ine Street. 


All issues 





THE AMERICAN MFG CO, 


New York 





Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 





City of Reading, Pennsylvania}W. A. MACKENZIE & CO., 
TORONTO, CANADA 


4 per cent Refunding Bonds 


CANADIAN 
MUNICIPAL BONDS 


MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, . New York 








Legal for Massachusetts, New York and Penn- 
py ee Maturing April 1, 1914, 1919, 1924, 


FORREST & CO. 
421 CHESTNUT ST. PHILADELPHIA PA 


MUNICIPAL AND RAILROAD 





CITY COUNTY 


Established 1886. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicage 


AND TOWNSHIP BON DS. 


Searing & On., 
7 WALL STREET, - - NEW YORK, 


BANKERS 
Investment Securities 














BONDS. 


LIST ON APPLICATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
OINOINNATI 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILBERT, 


2 WALL ST., NEW YORK. 


Central Union Telephone 
Stock 


CLIFFORD ARRICK 


INDIANAPOLIS 





27 Talbott Bidg.. 








Pa Ft eae a 
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V. 88, p. 964) by Hugh Armstrong, Provincia) Treasurer, 
for $200,000 court-house , $50,000 Western Judicial District, 
$12,000 Northern Judicial District and $500,000 telephone- 
construction 4% debentures. Denomination “notjless than 
$500.” Date July 1 1909. Interest semi-annual. Maturity 
July 1 1949. . 


Midland, Simcoe County, Ont.—Debenture Sale.—An‘issue 
of $4,000 5% school debentures was recently awarded to 
Steiner, Dunlop & Co. of Toronto. Maturity part, yearly for 
twenty-five years. §fj,.. . 4 sotalol. Ro 
£& Moose Jaw, Sask.—Debentures Voted.—The election held 
April 26 resulted in a vote of 130 “for” to 10 “‘against”’ the 
issuance of the $20,500 414%4% concrete and wood-walk de- 
bentures mentioned in V. 88, p. 1025. The concrete walk 
debentures mature in ten years, while the wood-walk de- 
bentures mature in six years. They were sold on April 26 
to the Dominion Securities Corporation, Ltd., of Toronto 
at 100.11. 

Debenture Sale.—The Dominion Securities Corporation, 
Ltd., of Toronto was recently awarded $133,095 44% 
debentures at 100.11. 

New Brunswick (Province of).—Loan Over-Subscribed.— 
Reports state that subscriptions for a loan of £450,000 
($2,187,000 at 4.86) at 4%, which were solicited by the 
Bank of Montreal, were closed on May 6, the offers for the 
loan being in excess of the amount offered. 

Notre Dame de Grace, Que.—Debenture Sale.—Hanson 
Bros. of Montreal recently bought $33,000 434% debentures. 

Ottawa, Ont.—Debentures Voted.—School debentures 
amounting to $67,800 have been voted. 

Outremont, Que.—Debenture Sale.—On April 17 the $35,- 
000 5% 41-year debentures described in V. 88, p. 1025, were 
awarded to Hanson Bros. of Montreal. 

Peterboro, Ont.—Debenture Sale.—This city has disposed 
of $25,108 15 44% 20 and 30-year debentures to Brouse, 
Mitchell & Co. of Toronto. 

Portage La Prairie, Man.— Debenture Election .—This"place 
willghold an election to vote upon the, question of issuing 
$50,000 water-works debentures. 





Port Colborne, Ont.—Debentures Voted.—This place re- 
cently voted to issue $7,000 debentures for the purchase of 
land for school purposes. 


St. Pierre, Que.—Debenture Sale.—This town has sold 
$45,000 5% 40-year debentures, it is stated, to W. A. 
Mackenzie & Co. of Toronto. Interest semi-annual. 


Skillman School District No. 2203 (P. O. Lewiswyn), 
Sask.—Debenture Sale.—This district has sold $1,500 deben- 
tures to a firm in Regina. 

South Vancouver, B. 0.—Debenture Sale.—Reports state 
that the Dominion Securities Corporation, Ltd., of Toronto, 
Ont., have been awarded $25,000 5% school debentures at 
108.59 and $45,000 414% debentures at 99. Maturity 
fifty years. 

Stirling, Ont.— Debentures Voted.—At an election recently 
held in this municipality a proposition to issue $3,500 5% 
15-year fire-equipment debentures was favorably voted. 

Stony Mountain School District No. 294 (P. O. Stony 
Mountain), Man.—Debenture Sale.—Twenty bids were re- 
ceived on April 22 for the $7,000 6% 1-20-year (serial) coupon 
school-house debentures described in V. 88, p. 1025. The 
one submitted by Nay & James of Regina was successful. 

Thornbury, Ont.—Debentures Voted.—The voters of this 

lace recently authorized the issuance of $10,000 debentures 
or the establishment of a reduction works. 

Valleyfield, Que.—Debenture Sale.—An issue of $32,000 
5% 24-year debentures has been disposed of. Wood, Gundy 
& Co. of Toronto were the successful bidders. 

Wasteena School District No. 2231 (P. O. Adanac), Sask. 
—Debenture Sale.—An issue of $1,000 6% 10-year school 
bonds was recently awarded to the Canada Landed & Na- 
tional Investment Co. of Winnipeg at par. 

Windsor, Ont.—Debenture Ojfering.—Proposals will be 
received until 12 m. May 10 by Stephen Lusted, City Clerk, 
for the following 5% debentures: 


$9,000 00 public-park debentures voted (V. 88, p. 328) on Jan. 4. Ma- 
turity twenty years. 
6,641 80 local-improvement debentures. Maturity ten years. 


Interest semi-annually at the City Treasurer’s office. 








MISCELLANEOUS. 


MISCELLANEOUS. 








THE AUDIT COMPANY 
OF NEW YORK. 


** The Oldest and Foremost” 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1909. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 





Home Office on the 31st of December, 1908 
City Investing Building Focuntems on Salishay wes saad Oa ine Dewteary, SOGGe er eee - 7 e 
165 Broadway Cea ttniine Pein. iia es Sees a $4,051,196 25 
Branches—Chicago, Philadeiphia, Boston, | Premiums marked off from ist January, 1908, to 3ist December, 1908_____..-.-....-- $3,333,483 55 
Pittsburgh. Atlanta, Baltimore Interest received during the year.............---.------- $307,823 39 
CONFIDENTIAL AUDITS, INVESTI- Rent less Taxes and Expenses...............---...-..-. 142,082 22 $449,855 61 
GATIONS AND ENGINEER- Losses paid during the year which were estimated in 1907 
ING APPRAISALS Losses Semureed, celeiated tad pol la 1800-7" ~~~ -7~--7~- Ptaan Oh 01,0084Tt OS 
THE REPORTING OF INDISPUTABLE aie Di SS 255 5S ad Sh SS $279,988 33 
FACTS ite eg NR eR ee: 199,555 37 479,543 70 


EDWARD T. PERINE, President. 
F. C. RICHARDSON, Secty. and Treas. Returns of Premiums 








$1,215,933 98 


_—ooooooaaa———==== 
sis i sara cd ai cee eae oh keiok ite lla bc js coll $51,930 45 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 


ESTABLISHED 1854. oe newspapers, advertisements, etc. ..........-..-....-....---.----.- $344,266 85 
=== 
JAMES TALCOTT ASSETS. LIABILITIES. 
Banker and Commission Merchant. United States & State of New York Estimated Losses and Losses Un- 


Manufacturers’ and Other Accounts 
Solicited and Financed. 


ee ee 


Stock, City, Bank and other Se- BOIOG isn deine Sve widen bie $2,310,433 00 
SPER SRE Se $5,442.792 00 | Premiums on Unterminated Risks- 717,712570 
Special depositsin wks &TrustCos. 800,000 00/| Certificates of Profits and Interest 


SALES CASHED Estate cor. Waid & WilliamSts., WROUNE ch dcstninicl spd ddean 260,822 35 
Equitable Interest Allowed on Deposits & Exchange Place_$4,299,426 04 Return Premiums Unpaid_-__-._-- 121,473 65 
SUBJECT TO CHECK Other Real Estate & Certificates of Profits Ordered Re- 
MAIN STORE claims due the com- 75.000 60 as e deemed, Withheld for Unpaid 
108-110 FRANKLIN ST., NEW YORK CITy.| ?82Y- ---------- a gee: ee OS Ee” of-eoee ee =| SR SD 
Annexes in New York and other cities. Premiur. tes and Bills Receivable 1,377,905 06 Ws ss juncdidatetanbunnt 





WEBB & CO,, 


INVESTMENT SEOURITIES. 


interest thereon 


74 BROADWAY, NEW YORE 
ending 3ist December, 
Tuesda 





BLACKSTAFF & CO. 


GUSTAV _AMSINCF, 


FRANCIS M. BAOON, 
INVESTMENTS FRANOIS M. BAC 
1332 Walnut Street WILLIAM B. BOULTON, 
VERNON H. BROWN, 
PHILADELPHIA WALDRON P. BROWN, 


JOHN CLAFLIN 





Cash in tne hands of European 

Bankers to pay losses under poll- 

cles payable in foreign countries_ 399,031 95 
Cash OOK. . ccccccccnesesceses 429,950 18 


SA. See $12,824,105 23 Aggregating. ............-.-..$11,066,191 05 


y the fourth of May next. 


T 


7,363,410 00 
Real Estate Reserve Fund... 270,000 00 








A dividend of interest of Six per cent on the outstanding certificates of profits will be pald tothe 
holders thereof, or their legal representatives, on and after Tuesday the second of February next. 
The outstanding certificates of the issue of 1903 will be redeemed and paid to the holders thereof 
or their legal representatives, on and after Tuesday the second of February next, from which date ali 
will cease. The certificates to be produced at the time of payment and canceled. 
A dividend of Forty 


r cent ls declared on the net earned premiums of the C f year 
908, for which, upon application, certificates will be lesued. oye i 
By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 

HERBERT L. GRIGGS, 
CLEMENT A. GRISCOM, 
RY HARD 


NICHOLAS F. PALMER, 
Ww DALLAS Be PRATT 
WIS CASS LEDYARD, j 


GEORGE e 
FRANGISH, LecoHIt,” = A RAVEN CUNT ABP. 
LEANDER N. LOVELL, - ey 
GEORGE H. 


UIST OF SPECIALTIES ON REQUEST| Se teers Rhos. GARE Mion... iMacs 


CLEVE 
CORNELIUS 
R. T. Wilson & Co. 
Bankers & Commission Merchants 
88 WALL STREET : NEW YORK 





ART, 


a N 
WiLLIAM A., STREET, 
A. A. RAVEN, President. 
CORNELIUS BLDERT, V tce- President. 
HARLES E. FAY. '3d Vieo Presnien 


re) . President 
JOHN H JONES STEWART, 4th Vice-President? 

































FSI RMT 


Se OSE Ae OED Fa 


a 
Ai Sa 







ce oan eee tee eee 









TO LARS A et LP ae MP RGR RRM ReNs Tye = 





prgeeecrnee tr 
























THE CHRONICLE 


12718 





[VoOL. LXXXVIII. 








Crust Companics. 





United States Trust Company of New York, 


Chartered 1853 
45 and 47 Wall street. 


CAPITAL, ORT Oh NS aaa ge $2,000,000.00 


SURPLUS AND UNDIVIDED PROFITS, - - - $13,412,564.2 | 
This Caen ge Ml fl as — Administrator, Guardian, Trustee, Court Depositary and in 


It allows interest at current rates on deposits 
It and invests money, securities and other property, real or personal, for estates, 


aoas” and individuals. 
JOHN CROSBY BROWN, Vice-Pres. 
HENRY E. 


EDWARD W. SHELDON, President, 
WILLIAM M. KINGSLEY, 2d V.-P. , Secretary. 

WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 
TRUSTEES. 


JOHN A. ReRw Apt. Chairman of the Board. 
» or. John Claflin, 

John J. Phelps, 

J - s. Kennedy, 

D. Mills, 


} fae t Cass ‘Ledyard, 
Lyman J. Gage. 


MinoisTrust&Savings Bank 


Capital and Surpius 
613,200,000 


Jehn Crosby Brown; 
W. Bayard "outing. 
Charlies S. Smith, 


S e Whitne y. 

ward * heldon 
Oustacsy eep, 
George L. Rives, 
Arthur OC. James, 


Gustav} H. Schwab, 
nk 


George ie Vietor, 
James Stillman, 











Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 





Zrust Companies. 








Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 




















The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St., London, E. C. 





CAPITAL AND SURPLUS $8,000,000 





Issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 

















Lhe Corporation Trust Oo. 
37 Wall Street, 
complete system in existence for the organization 


New York, maintains the most 


of corporations in every State. 
Information regarding the corporation laws and 
practice furnished without charge. 











Accountants. 





Arthur Young & Co. 
Certified Public Accountants 


((LLIENOF) 


New York, 30 Pine Street 
Mitwankee, 633 Yells Blog 
Chicago, 1315 Monadaock Biock 
Kansas city, 1106 Commerce Bldg. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 


(Pennsy!vania) 


Land Title Building 
PHILADELPHIA, 
Clty invents Olden 2 ° 165 Broadway 
i 


Unien Kank waiting 
PITTSBURGH 


FRED’K F. JUDD & CO. 
Certified Public Accountants. 


Gen er r 


140 Nassau Street, . New York 
Cable Address: ‘* Audit” 
Telephone, 5550 Beekman 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 


AUDITORS wai FINANCIAL _ INSTITU- 
S, INDUSTRIAL AND 
TGNINING COMPANIES 


Investigations, Financial Stat: ments 
Periodical Audits and Accounting. 











Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


NEW YORK 
52 Broadway 


CHICAGO 
Marquette + aa 


PHILADELPHIA 
MutualsLife Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 

















- LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street. New York 
Tel. 495~ Broad. 


HARRY J. WELCH 


CHARTERED ACCOUNTANT 
Audits, Investigations, Cost and General Systems 


43 KING ST., W.. TORONTO, CANADA 








ALFRED ROSE & CO., 


CERTIFIED PUBLIC ACCOUNTANTS 
56 Pine Street, - NEW YORK 


Telephone 4261 John. 
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Mississippi Valley Trust Co. 


Fourth & Pine Sts.. St. Louis 
es Des Pebbles $8 400,000 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS 
John 1. Beggs Aug. B. Ewing Saunders Norvell 
Wilbur F. Boyle DL. R. Francis R..1,0’ Refilly. M D. 
James E. Brock August Gehner Wm, D. Orthwem 
August A Busch 8. F.. Hoffman Henry W. Peters 
Murray Carleton Breck’ ge Jones H. Clay Pierce 
Charies Clark William G. Lackey August Schlafly 
Horatio N. Davis W. | McBride Robt. H. Stockton 
John D. Davis Neison W McLeod JuliusS Walsh 

Rolia Wells 
OFFICERS 


JULIUS 3. WALSH, Chairman of the Board 

BRECKINRIDGE JONES, Pres‘dent and Counsel 

JOHN D. DAVIS, Vice-President 

SAMUEL E HOFFMAN, Vice-President 

WILLIAM G. LACKEY, Vice-Pres. and Bond Officer 

JAMES E. BROCK, Secretary 

HUGH R. LYLE, Asst. Secretary 

HENRY C. IBBOTSON, Asst. Secretary 

C. HUNT TURNER Jr., Asst. Secretary 

LOUIS W. FRICKE, Asst. Secretary 

FREDERICK VIERLING, Trust Officer 

HENRY SEMPLE AMES, Asst. Executive Officer 
and Asst. Trust Officer 

WM. McC. MARTIN, Asst. Bond Officer 

GEO KINGSLAND. Real Estate Officer 

Cc. W MORATH Safe Denosit Off'cer 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 
BUNKER HILL BRANOH: 
Gity Square, GHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Basiness. 

Interest AHowed on Deposits Subject to Check: 
Acts as Trustee ander Railroad and other Mort- 
gages; also as Agent for the Registering 
A legal 1 Depositary ba noe Funds, and author 

au . 
to act as Executor, Guardian. Ad- 
ministrator and Trustee. 


DIRECTORS. 

PHILIP STOCKTON, President. 

Gnapies F, Adams 24. G E, Keith, 
F. Lothrop Ames, G or M. 

William puny. Arthur L; n, 
John S. Bartlett Maxwell Norman, 
Charles E. Cottine. Robert T. Paine 2d. 
Alvah Crocker Andrew W. Preston. 
George A. Draper. Richard S, Russell. 
Wiiliam F. Draper. uincy A, Shaw 
Wiimot R. Evans. oward Stockton 
Frederick P. Fish, Charlies A. Stone, 
Edwin Farnham, Greene Galen L. Stone, 
Robert F. Herrick Nathaniel Thayer. 
Francis nson, enry O. Underwood 
Henry C. Jackson, Sidney W. Winsiow. 





Rhode Island Hospital 


Trust Company, 


PROVIDENCE R. 1. 


CAPITAL ------------- encecceee ---$1,000,000 
SURPLUS......-...-......-------- $2,000,000 


i eee 


pera dT Howard O. Sturges. 
H, L. Goddard Stephen 2- Metcalf. 
Robert + Semmes Walter R. Callender. 


William y. Edward Holbrook. 
William B. Weeden James E Sullivan 
Edward D Pearce. Benjamin M. J 
Robert Knight. ahn R. an. 
W. Danielson Charles S. Mellen 

J. Wells. bert W. 4 
John C. pegeem Webster Knight. 

B. ff Stephen 0. ow 8; 

G Hazard Peak 


WILLIAM A. GAMWELL. Secre : 
PRESTON H GARDNER, Trust Officer. 
CYRUS E. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst. Sec’y. 
HENRY L. SLADER, Asst. Sec’y. 


Girard Trust Compan mpany. 


‘GAPITAL and SURPLUS, $10,000, 
CHARTERED 1836. 
Acts as Epecysee. Admisistratot. Trustee; 
Assi ecei ver. 
Financial pent te . individuals or 


Corpor 
Intefes Allowed = “indivi dual and 
vporation Accounts 
fete as Trustee of Corporation Mortga 
positary under Pians ot Seer pemens 


my pagent 
ssumes entire c Estate. 
es to Rent in man ok Reet Vaults. 











E, B. MORRIS, President. 
W.N. ELY, ist Vice-President. 
A. A. JACKSON. 2d Vice-President. 
GC. J. RHOADS, 3d Vice-Pres. and Treasurer. 
E. PAGE, Soousnnry B 
MANA. iRS: 
Efflingham B. Morris,,| Edward J. Berwind. 
John A, Brown Jr., Randal Meenas, 
ohn B. Garrett Edw. T Sto a | 
liam H. Gaw Charlies E. | :. 
Francis | Gowen, John S. Jenks Jr. 
Geo. H. McFadden, perry B. Coxe. 
Henry Tatnall E. C. Feiton. 
H, Clothier, lsrael W. Morris 
on DeW !tt Curler, William T. Elliott 


Hartman Kuho | W. Hinckle Smith 
James Speyer, | 
Broad and Chestnut Streets; 
PHILADELPHIA, 


Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 


Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits, Subject to Check 








rustee under ge other 
Morigases.and' is authorized act as Executor, 
dministrator and Trustee 





Capital = - = = $1,000,000 
Surplus (Earned) 2,000,000 


OFFICERS 
CHARLES E. ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C. WILLIAMS, Vice-President 
GEORGE E. GOODSPEED, Treasure: 

EDWARD E. STEVENS, ASst. Treasurer 

ROLAND E, CHAFEY, Asst. Treasurer 
HENRY A. FENN, Sec.; Mgr. S. D. Dept. 
HERBERT D. HEATHFIELD, Asst.Sec. 

FRANCIS J. BURRAGE, Ass. Sec. 


Industrial Trust Company 


Providence, R. I. 
CAPITAL 


SURPLUS Sreniens 
OFFICERS 
ota P. BROWN, Piesident. 
HUR L. KELLEY, Vice-President 
se opty BROWN, "Vice-President. 
OTIS E ERETT, Vice- Presiden 
ASH OA Mt ADDEMAN. Vise President. 
WALDO M, P , Treasurer. 











FREDERICK B WILCOX, Noe. 
BOARD OF DIRECTORS: 
Samuel P. Coit Cyrus P. Brown 


Oiney T. Inman Elbrid yy Gerry 
William R. Dupee Chas Harrington 
Ww O. Arnoid J ph Davoi 


arren O. 
Richard A. Robertson Louw 
Joshua M, Addeman Herbert ‘N. Fenner 
James M. Scott J. Milton Payne, 
William H. Perry Eben N. Littlefield 
Arthur L. Kelley 
H,. Martin Brown 


a , * Watson Jr. 
Charities H. Alien 
. Thornton 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHIGAGO. 


Capital, - » = = = $2,000,000 
—— and Profits — - 900,000 


HARLES G. Presiden 
W. IRVING ODAWES,,) Vice President. 
A. UHRLAU Vice-President. 


WILLIAM R. DAWES. Cashier. 

D. SKINNER, Asst. Cashier. 

wu AM W. ATES, Asst. Cashier. 
ttaTooLM McDOWELL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS, 


Shoe. 





The Trust Company 
of North America 


603-505-507 Chestaut St.. Philadelphia. 
CAPITAL $1,900 ,000 
ADAM A, STULL, President. 

HENRY G BRENGLE, Ist Vice-Pres. & Trea-urer. 


JOS, S. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
CHAS, P, LINEAWEAVER, Sec. & Asst Trust Ofticer 





DIRECTORS, 
Henry G, Brengie, ¥. Levering Jones, 
James Crosby Brown; Malcolm Lloyd, 
John Cadwalader, John Sony 
E, W Clar Richard Waln 
Eckley B Clement B. New! 


Eugene L, Eliisony W liam F,’ 
Fraley 








OLD COLONY 
TRUST, CO. 


SSeS 
Capital and Surpius, - 47,000,000 
———=—=—X—X—XK—X—=_=_=_=—_—=_=_—_————_s 


Authorized Reserve Agent for Trust 
Companies of Maine, Rhode Island and 
Massachusetts. 


BOARD OF DIRECTORS. 
T. Jefferson Coolidge Jr., Chairman. 


Gordon Abbott, Robert F. Herrick; 

Oliver Ames, Henry S. Howe, 

C. W. Amory; Walter Hunnewet'? 

“nee F. Ayer; Thomas L. Livermore} 
Samuel Carr, Charies S. Metien, 

B. P. Cheney; Laurence Minot, 


T. Jefferson Coolidge; Richard Olney, 
Charies E. Cotting, Robert T. Paine 2d; 
Philip Y. DeNormandie, Philip L. Saitonstall; 
Philip Dexter, Herbert M. Sears, 
Frederic C. Dumaine; Nathaniel Thayer: 
Frederick P. Fish, Lucius Tuttie. 
Reginaid Foster, Stephen M. Weid; 
George P. Gardner: Charies W. Whittier; 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000,009. SURPLUS, $2,000,000 
Safe Deposit Vauits 
Authorized to act as executor and to receive 
and hold ener | or Paw "or in trust or on deposit 
from Courts of w or Equity, Executors} 
Administrators, Assignees, Guardians, Trustees: 
Corporations and Ind‘viduals. 
Aliso acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 
Interest allowed on Deposits Subject to Check. 


OFFICERS 
DAVID R. WHITNEY, President 
CHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HOOPER, ee 
HENRY N. MARR, Secretar 
. ALLEN, Asst. “Seo. =. Treas. 
THOMAS E, EATON, Asst. 
FRANCIS R. JEWETT, Trades Officer 
CHAS. E. NOTT, Mgr. "Safe Dep. Viise 
BOARD OF DIRECTORS 
illiam Endicott, Chairman 


w 

Walter C. Baylies James G. Freeman 
Alfred Bowditch 
Timothy E. Byrnes 
Charies F. Choate Ernest Lovering 
Alexander Cochrane Henry I Proctor 

Dexter James M. Prendergast 
Philip Dexter Herbert M. Sears 
William Endicott Jr. Lawrence M. Stuckton 
Francis W. Fabyan Nathaniel a. ha 
William Farnsworth Eugene V. = fen 
Frederick P. Fish Davic R. Whi 

George Wicgclesworth 


FINANCIAL REVIEW 


ANNUAL. 














A Year Beek of Statistics. 
Beund in Cleth, $2. 


Commercial & Financial Chronicle 
— 
@otton, 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City, 
BOSTON, PHILADELPHIA 


Liverpooi, WELD & Co. 
8remen, ALBRECHT, WELD & Ca 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 


LIVERPOOL CORRESPONDENTS: 
FREDERIC ZEREGA & 0O 
BREMEN 


ENTS: 
McCFADDEN BROTHERS & CO 
HAVRE CORRESPONDENTS: 
SocirTE D’IMPORTATION ET DE COMMISSION 


R. H. ROUNTREE & OO. 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORE. 


HALL AND COMPANY 
COTTON MERCHANTS 


— AUGUSTA, GA, 
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Cotton. 


Kinanctal, 


——$— 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS ~ 
(6 to 22 WILLIAM STREET, 
NEW YORK. 


AMERIOAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 


HSTABLISHED IN 1856, 


Henry Hentz: &..Co., 


SSION MERCHANTS, 
16 to 22 William Street, New York, 
Haweoute Orders for Futwre Delivery 





COTTON 
the New p Mle mirada and New Orleans 
ona. Also orders for 
OFFEE 


At the New Vork Coftee E& 


GRAIN AND FRevje me ay ade | 
at the Chicago Board o 


GRAIN AN = COTTON-SEED @ OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
and 








COTTON-SEED OLL. 


COMMISSION MERCHANTS. 


Reom 5:2, Cotton Exchange Building, 
NEW YORK, 





LEHMAN, STERN & Co., Limited, New Orieans, La 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 
Members of the Stock, Cotton, Uoffee 
and Produce Eachanges, New Took 


Orders executed on the above Exchanges, as well in 
New Orleans. Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORA. 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX, 


Buyers of Spot Cotton. Orders tor Contracts Exe- 
cuted in the New Orleans, New York, 
Liverpoo! and Havre Markets. 


WILLIAM RAY &CO., 


SUCCESSORS TO 
GEO, COPELAND & CO,, 
COTTON BROKERS, 
43 Uotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


GWATHMEY & CO., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE. New Yor«. 


ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 
CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 
Cetten Brokers, 


COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA, 


ORDERS FOR FUTURE DELIVERY BL BCUTED 
in asW UALEANS, NEW ORK AM 
“RPOOL MARKE' 























(Other cotton caids on preceding page) 


F-VERSZ & COMPANY 


BANKERS 


BONDS 
for Investment 








CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
| ESTABLISHED 1865. 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place - New York 
Chicago Boston St. Louis 
Phiiadelphia Kansas City 





Sowbudge ENwer€. 


Municipal and Corporation 


First National BONDS 


Bank Bldg 
Chicago 


Room 521 
50 Congress St. 
Boston 








Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


184 LA SALLE STREET, CHICAGO 





DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG. 
CHICAGO 


PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 
County, City. Town, School 


and 
Public Service Corporatton 


BONDS 


i71 La Salle St., Chicago 








| 


‘ 


E, H. ROLLINS & SONS 


ESTABLISHED 1876 


BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST ON APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


Hich- Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS & CO, 
BONDS 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 





i Established 1863. | 


W. T. HATCH & SONS, 


BANKERS AND BROKERS, 


71 Broadwav. °- New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
i Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds. Stocks, Cotton, Grain. 








Dominick & Dominick 


115 BROADWAY 
Member. Nev York Stock Exchange 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO.,. 


BANKERS AND BROKERS, 
30 Bread St., = as - New Yerk. 


Members of N. Y, and Phi.a. Stock cog 
New York, New Orleans and Live Co 

es} New York Co.lece 

Chicago Board of Trade. 





Se eee 



















ii 
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SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE 
INDEX TO ADVERTISEMENTS..-.-. 19 
REVIEW OF APRIL ...-.........----- 19 


TRUST CO. RETURNS IN NEW YORK 21 

NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES.... 23 
RECORD OF STOCK SALES AND PRICES... 32 

GENERAL RAILROAD QUOTATIONS— 


RAILROAD BONDS.............--.-.--.--- 35 
RAILROAD STOCKS..........-....----.---- 40 
STREET AND ELECTRIC RY. PRICES— 
STREET AND ELECTRIC RY. BONDS...... 41 
STREET AND ELECTRIC RY. STOCKS..... 43 


STATE AND MUNICIPAL BONDS.... 50 
FOREIGN GOVERNMENT BONDS.... 50 
BANKS AND TRUST COMPANIES.... 55 








GE" WeE HAVE NO EXTRA COPIES OF THIS SECTION. 


PAG 
COAL, IRON AND STEEL STOCKS... 46 
DO DO BONDS....- 44 


ELECTRIC, GAS & POWER STOCKS... 46 

DO DO BONDS.... 44 
EXCHANGE SEATS.-.-........-.--.--- 47 
INSURANCE STOCKS AND SCRIP.... 47 
MANUFACT’G, NORTHERN & SOUTHERN 47 
MINING STOCKS..-.............-..-- 48 
REAL ESTATE TRUST & LAND STKS. 48 
TELEGRAPH & TELEPHONE STKS.. 48 

DO DO BONDS... 45 
TITLE, GUAR. & SAFE DEP. STOCKS. 48 
WATER BONDS.....0.......-...--.- 45 


DO BONDS ..........- 46 
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WILLIAM B. DANA COMPANY, PUBLISHERS, 
Front, Ping & DEPEYSTER Sts., NEw YORK. 
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AUGUST BELMONT & CO,, 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK 


Members ot the New York Stock Exchange: 
AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available in ail 
parts of the world. 


Draw Bills of Exchange and make Telegraphic Transfers to KU ROPE, 
Cuba, the other West Indies, 
Mexico and California, 


Exeeute Orders for the Purchase and Sale of Bonds and Stooks 








: Bonds for Investment 








= 


LEE, HIGGINSON & CO. 


BOSTON 
43 Exchange Place, ' The Rookery, 
New York Chicago 


HIGGINSON & CO. 
1 Bank Building, Prince’s Street, London, E. C. 





Foreign Exchange 


Drawn on 
Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 
Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GERBRUDER SCHICKLER, Berlin 


Letters of Credit 


Suitable for Banks, Trustees and ; Available in all parts of 
Conservative Investors the World 


Members of 
New York, Boston, Philadelphia and Chicago 
Stock Exchanges 


se cia eR 

















THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1908. 


Income for Year 1908 __. . - - - $84,880,026 81 


Paid to Policy-holders during year - ~ 52,662,701 03 
Legal Reserves, etc. - - - - - 441,523,853 96 


Contingency and Dividend Funds - - “ 


975515,114 17 


Assets - - - - : - - “ 539,038,968 13 
Insurance in Force - - - - 1,438,399,803 co 
Annuities in Force - - - - - 2,830,222 68 





CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, 
WILLIAM J. EASTON, 
WILLIAM F. DIX. 


JAMES TIMPSON, 
;2d Vice-Presidenta 


Secretaries 


* 2s ee tee ig 





Rew Work City. 
CHEMICAL NATIONAL BANK. 


Statement at Clese of Business April 28, 1909 
ASSETS. 


BRE GlaCOUN tC. oc cncccccccccccccccccccce- $27, oes. 631 96 
nited "States DORNER dwccapccevcocccccesccanccec 512,146 67 
MG. GOCUSIMOS, O66 << oc cccccc neces _ccccccncsce 1,548, "239 82 
MEINE BORG oan ce cen cc edeccccscccccccccencccs "894.168 04 
SS ea ee eee eee ‘301 
xchanges for \Cicariag ee ee 2,578,810 33 
ue from United States Treasurer-.. .......--..-- 100,142 12 
ve per cent redemption PE Guéntsicwsinacacace 2,500 00 
sh on hand, viz : 
Letat sssdae oes 2222202222227 ‘SIGH 8 
Nt ET ey eee 197, 
7,905,509 93 
$43,090,950 00 
RIABILITIES, 
A Moc chodn i gneb ch senbh owas daqieanccee $3,000,000 00 
areas s fa nd -——Se ee ew ee EEE HEH EER HE Ee - 5,000, 
3 ee er eee pe ene 972,662 14 
National bank notes outstanding--~..............- 47,000 
State bank notes outstanding---............-.--... 10,838 00 
Reserved for taxes. .---------------------------- 16,000 00 
Deposits, viz.: 


ndividuals, firms & corporations... 27,449,515 85 
Banks, bankers & trust companies. 6,594,934 01 
———————— 34 044,449 86 


$43,090,950 00 


OFFICERS 
WM. H. PORTER, President. 
gd. B. MARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier. 
PRANCIS HALPIN, Cashier. H. K, TWITCHBLL, Asst. Cashier. 
BE. H. SMITH, Asst. Cashier. 





ORIGINAL CHARTER 1829 





THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business April 28, 1909. 
RESOURCES, 


Pn GOUOUMG Bn cee cee ccecwccennendscsace $6,339,245 09 
Th Pind eee Shndbn mcr oadevcascndccusnnssese 1,000,200 00 
ban CUNO NED cn ene ca nuccdaccasescsun 2,088,870 08 
Cc cebiehadcdhendnnsanccaescnesduie 500,000 00 
Oe ee, eee 263,979 95 

Exchanges for Clearing House- -- - - $6,184,836 72 
GE SA naudanetninicbensesncncces 2,028 525 23 8,213,316 95 
$18 405,457 07 

LIABILITIES 
PE atti nnvghecenbedugndbad manages ced dhe vege $1,000,000 00 
Surplus and profits (earned) -...--..-....-..-...-. 2,403,398 15 
SO RUIOM CHUSEMIBENE Es anccnncnusasecaccecccoces 60,000 00 
PE Wake Cat ntbeeessgecceasseccccssnnnsnees 14,042,058 92 
$18 405,457 07 
OFFIGERS: 


SAMUEL WOOLVERTON, Pres. 
GEO. E. LEWIS, Cashier. 


ADRIAN ISBLIN JR., Vice-Pres 
H.T. MANSON, Asst. Cash. 


DIRBCTORS: 
ADRIAN ISELIN JR., CHARLES A. PEABODY, 
FREDERIO W. STEVENS, SAMUEL WOOLVERTON, 
ALEXANDER H.STEVENS, CHARLES H. TWEED, 
W. EMLEN ROOSEVELT THOMAS DENNY. 








—=—= 





THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $10,000,000 





JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
HENRY R. CARSE, Vice-President. 
ELMER E WHITTAKSR, Cashier. 


WM. I. LIGHTHIPE, Asst. Cashier. 
ALEXANDER D. CAMBELL, Asst. Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 
J. NIEMANN, Asst. Cashier. 

WILLIAM DONALD, Asst. Cashier. 








Rew Dork City. 


THE SEABOARD NATIONAL BANK. 


Statement at Close of Business April 28, 1909 


RESOURCES, 
Si 2 COR ncacernccnso~mdose oo $16,769,937 73 
United States bonds (at par)-.----.-.--------.--- 1,050,622 89 
Ss anal bane Kueabatnd abodebohet one 81 99 
i i ca mennsenntescusawdbebonhe 2,376,490 29 
i i Ci hens chaueenhnaeaschcaceauncacee 1,180,147 95 
Reser ve: 


Cash, exchanges and due from U. S. Treasurer--- 13,301,077 39 


$34,678,358 24 
LIABILITIES, 


EE RNS ion cischwixg KAS Roni om on dudpadnes es cos $1,000,000 00 
Surpine end profits (earned) ..............-....-. 1,731,402 20 
CES chibr uses ab Chae Rae cenens<cecancadee 220,480 00 
EE DOO TENGE, 6 indsdddatoncnonbwnhencancsis 10,500 00 
EE oh enmnbn ae heen saiae 10.00 


NCC nc AR cAseh dae bcnkwekenewebeniabehiwe 31,715,966 04 


$34,678,358 24 


OFFIGERS. 
S. G. NELSON, Vice-President. 
G. C. THOMPSON, Cashier. W. K. CLEVERLEY. Asst. Cashier. 
i N. De VAUSNEY Asst. Cashier. J.C EMORY, Asst. Cashier. 
O. M. JEFFERDS, Asst. Cashier. 


Correspondence Invited with a View to Business Relations 


S. G. BAYNE, President. 





Commenced Business April li, 1904. 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 





Statement at Close of Business April 28, 1909. 
RESOURCES, 
SE Gt EER orn ccndeuatnscmnewaonencce $2,783,858 53 
be eT ee ee ee ree 410,000 00 
Other bonds and securities.-......-..........-.-- 1,782,166 54 
Caen ONE CRO TIRING sn d66 ane ncechcvbdcancacscc< 2,671,200 19 
$7,647,225 26 
LIABILITIES, 
COUN BIOG nnn ne cndc wh dnccgadddusnsecengcnece $500,000 00 
Surplus and profits......-........-.......-....- 736,475 82 
Citctfation.....ccccccecescecccccccncccccccuccce 396,800 00 
Deposits -----------------.-----~---.-.-.-.-.-- 6,013,949 44 


$7,647,225 26 
OFFICERS. 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Vice-Pres. 
ADDISON H. DAY, Cashier. H. J. DORGELOR, Asst.Cashier. 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS 











THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Statement at Close of Business April 28, 1909 


RESOURCES. 
Roums amd Gesewh te. oo ccncccccscccdcnsscesenese $24,886,370 35 
U.S bonds and other securities.-..-.....-.------ 900,522 44 
Bamiias BOC cmmi ence ccc ccc ccc cccccccse 1,000,000 60 
OT eeerrerrrr ere Tt TTT PT Te 13,410,083 84 
$40,196,976 63 

LIABILITIES. 
Capital stock.-...-.---.-- ducvetenuacewsounenas $3,000,000 00 
Surplus and undivided profits---------.----------- 3,284,712 97 
GNIAR oot ccc ccnencasscccccccccccccccccccccs 593,000 00 
Deposits, banks and individuals, &c.--....-..--.--.-- 33,247,263 66 
Bonds borrowed --..-.---.--------------.-------- 12,000 00 
Reserved for dividends-------.----.-.-----.-----.- 60,000 00 


$40,196,976 63 


OFFICERS: 
4. BDWARD SIMMONS, President. 
JAMES @. CANNON, Vice-President. 
CHARLES H. PATTERSON Cashier. 
DANIBL’J. ROGERS, Assistant Cashier. 





AINA NATIONAL BANK 


OF HARTFORD 


$525,000 00 
$800,000 00 
$3,000,000 00 


CAPITAL 
EARNED SURPLUS, 
AVERAGE DEPOSITS - 


OFFICERS. 


A SPENCER JR., President. 

A. R. HILLYER, Vice-President 

WwW. D. MORGAN, Cashier. 

H. T HOLT, Assistant Cashier. 

DIRECTORS. 
Hon. MORGAN G. BULKELEY, Ww R.C. CORSON, 
APPLETON R. HILLYER. LYMAN B BRAINERD, 
JAMES B CONE, GEORGE G. WILLIAMS, 
MORGAN B BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER JR 


THIS BANK OFFERS TO DEPOSITORS FVERY FACILITY WHICH 
THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Oollections. 








The National Shawmut 
Bank of Boston 





Capital and Profits, 


Total Resources, 


$7,500,000.00 
- $92,172,000.00 





This Bank, as the Largest Financial Institution in New 





England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 











The CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 








Capital and Surplus 


$3,900,000 


EDWIN S. SCHENCE, 


Resources 


$32,000,000 


FRANCIS M. BACON, Jr., 


President Vice-President 
ALBION K. CHAPMAN, JESSE M. SMITH, 
Cashier Assistant Cashier 


JAS. McALLISTER Jr., 
Assistant Cashier 


WM. M. HAINES, 
Assistant Cashier 


ACCOUNTS INVITED 








320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS 














Rewark, BR, §. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 


Report of Condition April 28, 1909. 





RESOURCES, 
Leone Ome Giese. non accncuncsiieadeues $10,601,853 94 
Sy WN as |. ow ccccotuaeundn cou abisGbuueon 300,000 00 
United States bonds--.-......-.-._-.-..--.-.-.---- 210,000 0G 
Bonds to secure U, S. deposits........-.-..-..--- 468,790 34 
Other stocks and bonds .-...-...-.-.....-.-..--- 741,947 86 
Ne es en a le pines 739,680 9S 
I I oe i i en emiainiomaaieaial 3,027,930 58 
$16,090,203 70 

LIABILITIES, 
rere so cus Wan bab wee waale $1,500,000 00 
I a os ws « 4 sc nso o> eeninieesann is chie ibinden sa tscii 1,500,000 00 
EE OR nccsaduanxcdcwannimedeukuewued 751,869 73 
National bank notes outstanding---~--..-...-..---- 210,000 00 
ccs dashes ania tilintgiiid pidecipuiab hin i 11,475,016 55- 
EET DE IIL TLS BOLE ERR Ce" 653,317 42° 
$16,090,203 70" 


WILLIAM SCHEERER, President. 
LESLIE D. WARD. Vice-Prest. ARCHIBALD W. CONKLIN, Cashice 
UZAL H. McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cashier 
ERWIN D. FARNSWORTH, Assistant Cashier. 


Equipped to handle Accounts of Individuals, Merchants 
Manufacturers, Corporations, Banks and Bankers. 











4 
Rewatk, Rf. F. 


va FIRST NATIONAL BANK 
N ational Newark Banking Co. OF JERSEY CITY. 


re ae Pee O° ee : Statement at Close of Business April 28 1909. 
ORGANIZED IN 1804 





RESOURCES, 
. Loans and discounts----------.-.-.--------------- $3,857,696 54 
Capital, Pass. ge ,000,000 Due from banks and bankers--------------------- 7,174,563 23 
Real estate and securities-----........-.-.-.--.------ 635,850 83 


Surplus and Profits, . . 1,797,000 seta! aml aa ane ve 
Average Deposits . . . 7,000,000 Cath -.-----------2---222e2-22e-e ee eeeeeeeenees 1,080,741 18 


$13,248,851 78 





D. H. MERRITT, President, LIABILITIES 
A. H,. BALDWIN, Vice-President Capital... 2... .2220202 22002 n enone nee e ence $400,000 00 
H. W TUNIS, Cashier Surplus and undivided profits----.-.--.-----.------ 1,221,331 53 
W.M. VAN DEUSEN, Asst. Cashier ESS EEE SLT AAR PAL 380,000 00 
DIRECTORS isasnendcadcccésanccsencabecnuessesbosscson 11,247,520 25 
Samuel S. Dennis John O. H. Pitney James S. Higbie <cteiuailndiapaciliiinpibaes 
Fred’k Frelinghuysen Edward L. Dobbins C. Edwin Young $13,248,851 78 
James C. McDonald Matthew T. Gay Albert H. Baldwin 
Horace T. Brumley P. L Hoadley Wynant D. Vanderpool | GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres 
James P. Dusenberry David H. Merritt Peter Campbell EDWARD I. EDWARDS, Cashier. 





ONITED STATES DEPOSITORY. 





Special Attention Given to Newark Collections 








INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS APRIL 28, 1909. 
































RESOURCES. LIABILITIES. 
Loans and discounts ....$23,205,954 15 | Capital $1,000,000 00 
Due from banks 4,219,704 29 Surplus and net profits 2,471,884 11 
Cash and reserve 8,302,992 05 | Circulation 545,000 00 
Exchanges for Clearing-House -......._... 1,713,980 42 | Deposits 33,425,746 80 
$37,442,630 91 $37,442,630 91 
J. R. McALLISTER, President 
J. A. HARRIS JR., Vice-President E. P. PASSMORE, Cashier 
C. V. THACKARA, Assistant Cashier L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 
SAMUEL T. BODINE WILLIAM F. HARRITY FREDERICK L. BAILY JOHN B.’ THAYER 
JAMES C BROOKS EDWARD B. SMITH EFFINGHAM B. MORRIS E. P. PASSMORE 
JOHN H CONVERSE HENRY TATNALL EDWARD T. STOTESBURY J. A. HARRIS JR 
THOMAS DE WITT CUYLER LEVI ©. WEIR HENRY 0. FRIOK idhnIs Dolmen 
GEORGE H. FRAZIER J. RUTHERFORD McALLISTER PERCY ©. MADBIRA Cc. S. W. PACKARD 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 




















Paterson, WF. F. 
FIRST NATIONAL BANK Baltimore, AO, 
Salonen oC of Busines ori 28 30. FARMERS & MERCHANTS 
RESOURCES, 
Vie A icin Stade cee wilies $2,151,502 34 
U. S, and other bonds---.-.-.---.-- 837,797 72 $2,989,300 06 NA I IONAL BANK 
Cash and in banks--.-.-.-.---..-... 819,437 19 
Due from Treas, U, S-.------------ 14,050 00 B ALTIMORE 
NRE TORE, ena ccvvccenenncnce 502,843 45 
Spe + 308.000 00 
COSTAE. - cen meme wee w ewe wee wwe ccoecceecccown e 
I OD ccwcaneetebusscedsooccesces 10,000 00 ONE HUNDRED AND ONE YEARS OLD 
$4,643,630 70 
anne sil $500,000 00 
a i SR eee ee RO SS i x . 
Surplus and profit and loss..............-.-.---- 650,056 20 ‘ 
8 adh cleecammemagronrnmnan 650,056 20 Cipital, Surplus and Profits, 
ROSAS ERR. dates 2,840,577 00 
United States bond account---.-...---...--.-.--.-- 220,000 00 $ ] ,000,000 
$4,643,630 70 
OFFICERS: 
EDWARD T. BELL, President. _WHITEFIELD W. SMITH, Cashier. | cas, rT. NE. a ; ; 
W 0.FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT.Asst.ch. | “14S: T- CRA aCe eanecert nm Gee VoP. and Cash 
DIRECTORS: 
ALPHEUS S. ALLEN JOSEPH W.CONGDON, 
1GHT ASHLEY. W.O. FAYERWEATHER, 
CHARLES L. ANGER, W.B.GOURLEY, EXCELLENT FACILITIES 
KDWARD :. BELL. LEOPOLD MEYER, 
WILLIAM BARBOUR, ROBERT J. NELDEN, FOR COI.LECTIONS 
- JOS. W. CLEVELAND. H. M. PARMELEE, 
lea ROBERT WILLIAMS. 
PROMPT ATTENTION GIVEN TO COLLECTIONS, 











THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 


UNITED STATES DEPOSITARY 
Statement of Condition April 28, 1909. 
RESOURCES. 
EMRROG GE GRUNER nd cntccvccncecsesccoccacncs $5,742,010 41 
United States bonds and other securities........-- 2,224,164 72 
DEE DODD cc nndnsnccovesteeeveasucewnboons 110,300 82 
COs ONE Gud Teds PRMEG sc noc cccscscdvcdctscocsce 1,295,250 98 
$9,371,726 93 
LIABILITIES. 
PL cet nnbetrnaksbdcehtedhennetebreubenseeeen $1,000,000 00 
Surplus and undivided profits. ................-.-. 709,037 68 
National bank notes outstanding-.............--- 786,600 00 


6,876,089 25 
$9,371,726 93 


Ptah dvetinaneseeceededddaasndecupetcacees 





ROBERT W. TAFT, President. 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Collections on points in this State made 
direct and remitted for promptly at low rates 


5 


SAFE DEPOSIT & TRUST CO. 
OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus & Profits, $1,750,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depository under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, being 
especially organized for careful management and 
=" of estates of every character. Safes 
rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS, Pres. 
H. WALTERS, 1st Vice-Pres. 
JOHN W. MARSHALL, 2d V.-P. 
JOHN J. NELLIGAN, 3d V.-P. 
BLANCHARD RANDALL, 


ANDREW P. SPAMER, Treas. 


WALDO NEWCOMER, 
NORMAN JAMES, 
SAMUEL M. SHOEMAKER} 
E. H. PERKINS, 
DOUGLAS H. THOMAS. 


GEO. B. GAMMIE, Asst. Treas. 











BPbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS APRIL 28, 1909. 





RESOURCES LIABILITIES 

ES ar eae Ses a swans cca ee ee eden eel $2,000,000 00 
SE I SR bieneesds aco ceeebnss cockbaaeasounncus Ce ek as ee i a sn oo co acct cs cccnncenn 3,903,835 67 
Exchanges for Clearing House. .-........................- 1,801.653 45 | Dividend payable May ist-____...-.-----.-------------- 120,000 00 
SS Oi itt tions ndsekddewesedsesencisena SO et I Fei Sa is 6 odoin ck cs dees cccennstnssnbcds 1,061,297 50 
deen calth Sia alts I a. i cs wo tnde een inline cc enh I 39,863 538136 

$46,948,671 53 $46,948 ,671153 

OFFICERS: 


FRANCIS B. REEVES, PRESIDENT. 
THEO. E. WIEDERSHEIM, 2b Vice-PRESIDENT. 


RICHARD L. AUSTIN, Viceé-PR&ESIDENT. 
JOSEPH WAYNE JR., CasnHier. 


CHARLES M. ASHTON, ASssISTANT CASHIER. 


Accounts of Banks, 


Bankers, Corporations, 


Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 








Albany, WH. DV, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business April 28 1909. 
RESOURCES. 


DET $8,985,431 61 


ee Ot OE OO on os den wemndenohem neat 5,480,213 42 
ee ee ose eehecbhabwakne een news 250,000 00 
Due from approved reserve agents---..---------.-- 3,494,225 99 
Cash and due from banks and bankers------------- 5,660,694 67 


$23,870,565 69 


BIABILITIES., 
Ua babes bean udeeesakbasas $1,000,000 00 
se lens emee enemas ees 1,861,323 04 
NS oe ee ee od ewnieeaecenes 980,200 00 
i cnn alan ete eee s beste heehn keen 20,029,042 65 


$23,870,565 69 


OFFICERS. 
ROBERT C. PRUYN, President. 
GRANGE SARD, Vice-President. JOHN E. WALKER, Vice-President. 
JAMES H. PERKINS, Vice-President. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W.W. BATCHELDER, Asst. Cash. 


Designated Depositary of the United States, 
State of New York and City of Albany 


items on all New York State and New Enzgiand points handled direct 








Buffalo, W. Dp. 
THE 


MARINE NATIONAL BANK 


OF BUFFALO 


Chartered as a State Bank August 1, 1850 
Chartered as a National Bank April 1, 1902 


Statement of Condition April 28 1909. 








RESOURCES. 
I IN 5 nds deca es tapi eda hitee i ie Reine esc a $9,415,108 30 
SE CNR a oii tere ismeiditintin bm cimemabiancadielads 3,341,827 92 
Cash on hand and with banks------.-...-.--..-.---- 6,014,950 74 
U. S. Government and other bonds--.--.---.-.-----. 6,152,840 57 
SE ow acdnamaceunsovaseceunaune 250,000 00 
TE se Chk nagv acaba eeehanacnlaeaedauns $25,174,727 53 
LIABILITIES. 
COMTI WONG ea cing ok ok oe haa ee $1,500,000 00 
Surplus and undivided profits-.................-- 1,339,578 41 
CIR OD nin nnn sn ccanndbsh adadnadhanteeb ud 1,409,997 50 
OORT Rae ho news asnsensdenennandasesddiedebccan 20,925,151 62 
ROU. imemivcintidsuaebide<db cede aoe cel $25,174,727 53 


OFFICERS: 
STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Pret. 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBE?,L, Cashier. 
HENRY J AUER, Asst. C shlos. 











Pittsburgb, Pa. 


PEOPLE’S 
NATIONAL BANK. NATIONAL BANK 


PITTSBURGH 


THE 
FARMERS’ ANDMECHANICS’ 





427 CHESTNUT STREET, PHILADELPHIA. 


h ed { 4 
ORGANIZED 1807. Charter 86 




















United States, State and (ity Deporitory UNITED STATES DEPOSITORY 
_ , statement at Close of Business April 28, 1909 
Statement at Close of Business April 28 1909. 8 mer aes . 
C i P RESOURCES. 

RESOURCES. Emme Inwestmeetes Sosdd oc ciiee Cocudwdcciessdd $13,076,113 15 
Loans and investments ----..-...------------ $10,574,410 03 UOverdrafts --------.--....--- oon we we ncececocese 2,421 16 
United States bonds........._---_-- eee Se : 2.'019.694 93 United States bonds to secure Gfogatos te satis caepichion 940,000 00 
ek So ae Gaul wo wae 2,020,534 52 | | United States bonas to secure U. S. deposits------ 10,000 00 
Cash and reserve. si... 00.2... - Salen da RIMS ax nk 5,343,924 40 | | Banking house and fixtures.-.-....-............-..-- 300,000 00 

Exchanges for Clearing House-.----..-..---..--.-.-- 190,214 27 
$19,958, 563 88 Due from banks and reserve agents cts te dren ew acpi wae 2,538,940 54 

LIABILITIES. EE Sen swansdnesncaencakendnqeadeeasnsnnesane 1,767,989 17 
rita th i aise er yik adhe an aiubhan> « s'ma o $2,000,000 090 
Surplus and net profits. ---..-.---.-...------- 1.349.782 34 $18 825,678 29 
GGUS cei wenseneccecesdeeesawessusedens 1,944,000 00 LIABILITIES. 

PEE WeweCtacah bated taupe tdcbesoctuuanke 14,664,781 54 Pit cchiisbhibedwidessinconenkahe wei $1,000,000 00 
ee nid oe teee cates dees os as seks anbsssecned 1,000,000 00 
$19,958,563 88 Undivided profits-------- LoCC CSC EREReedesweasne se7 ,068 $5 

EE ira) Ba ae hd aheres aw wie a ak denne ei eee 700 00 
HOWARD W. LEWIS, President. ce pee CE Sa SMREE ST Age eS Tree 14, 346'408 909 5 
HENRY B. BARTOW, Cashier. ee rere oe Fee * CONE een eee ee > vee 0.000 
JOHN MASON, Transfer Officer. $18 825 678 29 


OSCAR E. WEISS, Assistant Cashier. ROBERT WARDROP, President. 


D. E. PARE, Vice-President. H. SCHUMACHER, Cashier 
W. D. BELL, Asst. Cashier and Scerctary. S.C. REED. Asst. Cashier. 


WRITE US FOR A PROPOSITION 


The Philadelphia National Bank 


419°423 en eee SS RAST, PHILADELPHIA. 


STATEMENT AT CLOSE OF BUSINESS APRIL 28, 1909. 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED, 


























RESOURCES. LIABILITIES 
Loans and discounts ................................$3 4,739,536 13 | Capital stock........................................ $1,500,000 00 
Due from banks...................................-. 6,719,265 31 | Surplus and net profits... sesetessceeeeeeee 99630,689 83 
Exchanges for Clearing House................ 1,398,533 75 | Circulation 2... 22222220222.-..-------. 1,239,600 00 
Cash and reserve..........................-.....--- 10,526,412 54| Deposits 2. 2.2.2.2... eeseneeeeee 47,013,457 90 
$53,383,147 73 $53,383,147 13 





N. PARKER SHORTRIDGE, Chairman of the Board. 


LEVI L. RUE, President LINCOLN GODFREY, Vice-President 
HARRY J. KESER, Cashier HORACE FORTESCUE, Assistant Cashier 
DIRECTORS: 
N. PARKER SHORTRIDGE ALFRED C. HARRISON EDW. T. STOTESBURY 
RICHARD ASHHURST LEVI L. RUE JAMES F. HOPE 
LINCOLN GODFREY GEORGE H. FRAZIER EFFINGHAM B. MORRIS 
JOHN H. CONVERSE PERCIVAL ROBERTS JR. RANDAL MORGAN 
GEORGE WOooD GEORGE H. McFADDEN R. DALE BENSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully invited. 








THE 


UNION NATIONAL BANK 


Wortoik, Va. 


THE NORFOLK NATIONAL BANK 








PH I LADELPH IA Statement at Close of Business Feb. 5, 1909. 

f q ; RESOURCES, 
Staiement at Close of Business April 28 1909 A pet. ESR $3,239,698 86 
RESOURCES. J, See  DPUIUIES 5 nk. on cc cenckacdansd 1,720,150 0@ 
RE SI NN ce woe cnmadas $5,646,756 59 SG WOUNNE s 860g he sks Chowne anwetnnbbcabelon 322,990 18 
ee iene paren cana punce = 576,328 88 Banking house and other real estate-.-........._.- 85,000 00 
Exchange Clearing House------------------------ 167,215 19 UE eine Se tine nese eemebbociesccwsnwsebe ueewen 527,432 O8 
Cees ee Ie On oe a es ee Eat ok eee 1,803,736 07 Due from banks-------------------..----.--...- 525,337 89 
$8,194,036 73 "$6,420,608 98 

LIABILITIES. LIABILITIES. 
Capital - - -------------------------------------- $500,000 00 cides shia bnninanenssumaininmisieiiad $1,000,000 0@ 
Berges aed met profits... 2--- 2-225-225-2224 746,668 62 I i a a 500,000 08 
Circulation -.---.-------------------------- wees 435,000 00 SR SOMNTER.... Siw enw cd onc csddchhaadec ae 99,111 24 
Deposits. -..-..--------------------------------- 6,512,368 11 ID. van uence ien aiiapigitin adinliguieee nweeeics 860,000 ee 
$8,194,036 73 Deposits. -------------------------------------- 3,945,497 Fé 
i, Gs Bond account... ..- 2.2.26... ncnccccencce 16,000 ee 
W. H. CARPENTER, Prest. LOUIS N. SPIELBERGER, Cashier. $6,420,608 98 

T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
F. C. HANSELL, Asst. Cashier. CALDWELL HARDY, President. E.T. LAMB Vice-President. 


A. B. SCHWARZKOPF, Vice-President. W.A. GODWIN, Cashier. 








Equipped to handle Accounts of Individuals, 


: WITH WELL ESTABLISHED CONNECTIONS. 
Merchants, Manufacturers, Oorporations, THIS BANK HAS UNSURPASSED PACILITIES IN 
Banks and Bankers EVERY BRANCH OF LEGITIMATE BANKING, 








YOUR ACCOUNT SOLICITED ACCOUNTS OF BANKS AND BANKERS REOKIVED ON 


MOST FAVORABLE TERMS 











THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 





PHILADELPHIA 
Statement at Close of Business April 28 1909 
RESOURCES. 
LOGE PRUROURENEs owe ecpiccccnccnscccncscs $8,199,650 09 


i i cnn dae hee he iw an wae sas: 0 as he bhp i 


1,017,228 06 
Exchanges for Clearing House-------------------- 312,352 30 


SU ah Agctodedssdgs ctiddeeigectevas 2,259,722 14 
$11,788,952 59 

LIABILITIES. 
CE GUOGE ocd Sdaiiek oba da cdddacastscinndecks . $1,000,000 00 


Surplus and net profits-------------------------- 
CHCMBBTION © 2 oo oo on ane onesie cesceee see 
lsc which itabadu edna weenie 


1,088,051 48 
989,400 00 
8,711,501 11 











CORN EXCHANGE 





NATIONAL BANK 








PHILADELPHIA 
Statement at Close of Business April 28 1909 
RESOURCES. 
i Sr CES. oon nn asecsnesene tn wan ninn $14,089,395 92 
ES ib ch been dceussmnan es ce wom alae 1,465,926 26 
Clearing-House exchanges----------- siiie in lees 0a elec 928,256 78 
og As een epee ae 5,738,037 73 


$22,221,616 69 








$11 mang $1,000,000 00 
| a ee et Se ee ee ee ’ ’ 
a —_— Surplus and BG PEE: 25a nen nondneudatawen 1 ee ano +4 
c . - PE, cick abatntunkhadd RAR e On edna be ae j 
ee a i POS Ess och wcndsncncccdsdeindpusuaaasneseueka 19,193,056 42 
JAMES F. SULLIVAN GEORGE D. MoCREARY $22,221,616:69 
First Vice-President 2d Vice-President 
WM. P. SINNETT BENJAMIN GITHENS.............2.-00-----eeeseees President 
Cashier WILLIAM W. SUPPLEE.............2-.-s000. Vice-Presicens 
CHARLES 8. CALWELL...........-..22.....200---0. Cashier 
We solicit the accounts of Banks, Oorporations, OE, Bh. WH OT OF vicccdecasdcossonccsacs Assistant Cashier 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new accounts. . 
Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS APRIL 28 1909. 











ASSETS LIABILITIES 
8, Sa FF Capital stock___._........._........_. $2,500 000 00 
Due from banks and bankers_._._.._._..._. 9,373,558 27 SEE da SUL E enncesccacnccenen tie 
Collateral loans ......................... 18,609,199 77 Undivided profits (less expenses and a 
Investment securities— | | ES tae nF 
Stocks, bonds, &c__-__.. $14,783,614 25 I cai ts al a harah ahbd 2,280 00 
J Oe 305 847 560 15,089,461 75 Deposits __ _... we web ces Ss wes en was ee 
BE GUO ccc nkvscectinddiwincaws. See a 
I i ii accent shat dae ph ems Sad pa 944 58 
$48 ,433 ,639 37 $48 ,433.639 37 
OFFICERS. 


E, B. MORRIS, President. 


W. N. ELY, lat Vice-President. 

CHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. 
GEORGE H. STUART 3d, Assistant Treasurer. 
J. SNOWDON RHOADS, Trust Officer. 


A. A. JACKSON, 2d Vice-President. 
EDWARD S. PAGE, Secretary. 

SAMUEL W. MORRIS, Agsistant Secretary 
M. T. WRIGHT, Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OBR CORPORATIONS. 
Acts as Trusice under Corperation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENT. 








Baltimore, Md. 


MERCHANTS NATIONAL BANK. 


Statement at Close of Business April 28, 1909 


RESOURCES 
CE hiss nelliikgd Beans afienk Guieabeededd bs 00% $8,236,273 20 
eee TOP CRORIMIINS o6s «oo hich ce ddeidndasnno. 600,000 00 
ee eaten cansone 100,000 00 
ee ee ce wareneneecece 309,050 89 
I NS in nls 5g gchs cm acokeeusadpone 380,000 00 
Exchanges for Clearing House-------..----------- 398,560 35 


I naan sn este ep Soins Matin wip oe ] 1,609,064 42 
Cash and due from reserve agents---.------------ 2,496,472 91 


$14,129,421 77 


LIABILITIES, 
NR. cide nn Koes ema eetnnanene $1,500,000 00 
Surplus and undivided profits-.-.....------------ 992,490 71 
ER cea kemenrenmenaaationkhe 600,000 00 
PD. C6 utedtidivecsdinncsndcasanadbwadnadsekSad 11,036,931 06 


$14,129,421 77 


OFFICERS: 
DOUGLAS B. THOMAS, President. 
WM. INGLE,Vice-Pres.@ Cashier, J.OLEWELAND WANDS, Asst.Cash. 
JOHN B. H. DUNN, Asst. Cashier. 


DIRECTORS. 
Dougias H. Thomas. Chas. A. Webb. Austin McLanahan 
Prancis E. Waters. John S. Gittings. ames L. an. 
‘Wm. Ingle. Carl Ruhstrat. 


PROFIT ABLE BUSINESS SOLICITED 








a ee 





PLEASE READ THIS ADVERTISEMENT 


WE WANT YOUR BANK ACCOUNT 








THE 


National Mechanics Bank 
of Baltimore 


Capital $1,000,000 Surplus $1,100,000 





JOHN B. RAMSAY 
President 


JAMES SCOTT 
Cashier 


CHAS. HANN 
Asst. Cashier 


INTEREST PAID ON BANK ACCOUNTS 


Correspondence and interviews are Solicited 














Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 





Capital, - - - $500,000 
Surplus and Profits, —- 785,000 
Deposits, - - : 5,293,000 
Circulation, - - 495,000 





Total Resources, $7,073,000 





GEORGE H. EARLE JR.., President. 
A. B. LOEB, Vice-President. HOWARD A. LOEB, 
H. D. McCARTHY, Cashier. 


FOREIGN EXCHANGE BOUGHT AND sOLD 


mmercial and Travelers’ Letters of Credit and Travelers’ Checks issued, 
available in all parts of the world. 


Gorrespondence with a view to business solicited. 


2d Vice-Pres. 


Charleston, &. C. 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 





Capital, 
Surplus and Undivided Profits, 


$300,000 
200,000 





R. G@ RHETT, President 
E. H. SPARKMAN, Vice-President E P GRICE, Cashier 
J. B. CALDER, Assistant Cashier 





TRANSAOTS A GENERAL BANKING BUSINESS 
Collections Handled at Best Rates. 
Special Inducements given for out-of-town accounts. 





CORRESPONDENCE INVITED. 








The Merchants National Bank 
of Philadelphia 


Statement at close of business April 28, 1909 











RESOURCES neheeblens 
Investments See hO ROO CEOS HOLD DOS) £6 Od OOD $9,899,297 72 Capital .. . $1, 000, 000 00: 
Due from Banks ............-- 1,446,503 54 Surplus od ‘Undivided Profits . 886,919 86. 
Exchanges for Clearing House... 409,389 50 ee prresen eee 401,000 00 
Cash and Reserve...........-+ 2,344,525 56 4,200,418 60 | Deposits .. ..... 11,811,796 46 
$14,099,716 32 $14,099,716 32 


F. W. AYER, President 


WM. A. LAW, Vice-President 


“The Bank 


= 


THOMAS W. ANDREW, Cashier 
W. P. BARROWS, Asst. Cashier 


of Personal Service” 








BANK OF RICHMOND 


RICHMOND, VA. 





Capital, Surplus and Profits, $1,500,000 





LARGEST CAPITAL AND SURPLUS 
OF ANY STATE BANK 
IN THE SOUTH ATLANTIO; STATES 





HN SKELTON WILLIAMS, 
President. 
FREDERICK E. NOLTING, 
First Vice-President. 


T. K. SANDS, 
Second Vice-Pres. and Cashier. 
H. A. WILLIAMS, 
Assistant Cashier. 





DEPOSITARY 
for the 
STATE OF VIRGINIA AND OITY OF RICHMOND 


Accounts of Individuals, Firms, Corporations, Banks and Bankers 


Solicited. and Correspondence Invited 


This Bank Makes a Specialty of Southern Business and 
Solicits the Accounts of New Concerns. 








ONLY MILLION-DOLLAR NATIONAL BANK 
IN TENNESSEE 


American National Bank 
lashville, Tenn. 


ORGANIZED 1883 


Report of Condition at the Close of Business April 28 1909 
RESOURCES 








ee Wt TONNES os ccccacccuvecsounsdbdue $4, 088,116 14 
i Os SOE... on ekeune owunnee enednae's 1,000,000 00 
eee Mens OEE BONES... 2. ca ncccwccccceeuces 147.993 51 
se thiveakreedsudsnsonwwaieee den 50,000 00 
odin enh hnmannannennnedkwiearebiain 43,539 45 

ED, .ccsesacencoseductescadasuas 1,533,659 30 |. 
LIABILITIES err 
ss cc ccna wnbddehterasennnceameal $1,000,000 00 
St ST OTTER. .< whaehcececesusuceuns bane 674,087 62 
CE Gi dncesn ddd aawahovodvevscedunnneses 800,000 00 
DE os cacdcacdnéabbudsende occundwoehoue 4,389,220 78 
$6,863,308 40 


OFFICERS 
W. W .BERRY, President. A. H. ROBINSON, Vice-Prest. 
N. P. Le SUEUR, Cashier. 


DEPOSITORY FOR 
OITY OF NASHVILLE STATE OF TENNESSEE 











COUNTY OF DAVIDSON UNITED STATES 











Atlanta, Ga. 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) Feb. 5 1909. 


RESOURCES. 
Loans and discounts..-.-.-..------.-.-.---.------ $3,989,901 98 
U, B, BemEBn nnn ncccccccccccccccccccccscccsesece 516,450 00 
Other bonds and stocks-.-.-.......-..-.---.---.---- 323,938 80 
BARNS WONG cccccccccccccnncscececcccenssce 390,000 00 
Riel GbtRN.. « cc cnannccccccesccssunassecccesesscee 65,000 00 
Safety deposit vault, furniture and fixtures---~-.--.-. 31,056 45 
Five per cent redemption fund---.-.-..------.------ 25,000 00 


$362,753 86 
1,326,435 32 1,689,189 18 


$7,030,536 41 


Cash on hand 
Due from banks 


ee ee ee ee ee 


ee ee ee 


LIABILITIES 
GARTEN GONG non ca snccctcscccccccncccoensesacee $500,000 00 
Surplus and undivided profits--.-.-.-------------- 834,654 48 
CHCUIATOE onddicccccccccddccccecsetcescsccsots 485 200 00 
DepedliS.<cccccccce ceccscccocescocwesscesscces 5,210,681 93 


$7,030,536 41 


OFFICERS: 


CHAS. E. QURRIER, President. 
HUGH T. INMAN, Vice-President GEO. R. DONOVAN, Cashier 
JAMES S. FLOYD, Asst. Cashier. 


DIRECTORS: 


INMAN. 


O," Ss. M, 
bf A. R. SWANN. 


F, E. BLOCK, 

JACK J. SPALDING. 

W. F. WINECOFF. 
CORRESPONDENCE SOLICITED. 


IS A UNITED STATES; DEPOSITARY. 


E. CURRIER. 
T. IN . 
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BANK OF COMMERCE 
& TRUST CO. 


MEMPHIS, TENN. 
Capital and Surplus, $2,000,000 


Transacts a General Commercial Banking, and 
Trust Business. 


COLLECTION FACILITIES UNEXCELLED. 
CORRESPONDENCE INVITED. 





OFFICERS 
0. H. P. PIPER 
President 
T. 0. VINTON R. BRINKLEY SNOWDEN S. J. SHEPHERD 
Vice-President Vice-President Trust Officer 
JAS. H. FISHER E. L. RICE 
Secretary Gashier 
L. S. GWYN G. A. BONE 
Assistant Cashier Auditor 

















National 
THE BANK HISTORICAL—IN FEBRUARY, 1910, 


The 
of Pittsburoh 
Association 4 
OLDEST BANK IN THE UNITED STATES WEST OF ALLEGHANY MOUNTAINS 





IT WILL BE 100 YEARS OLD—FOUNDED 1810 





RESOURCES. ' 
Loans and investments-_-..............------ $17,617,580 61 
Clearing-House check$-.........._.-..--.---- 521,358 68 
St SE EE nncnocdhanaccnconstvsoneaean 3,409,951 24 
WE Oe WO db ckkotauckeusecdseeas chuke 2,753,541 09 





"$24,302,431 62 


Statement of Condition at Close of Business April 28 1909 


LI ABILITIES. 
Capi 





0k alin nt RE TA « $2,400,000700 

Surplus ‘and undivided NII sic a:teccielinchindbnaisaadal 3,003,302150 
i Ed emak condi eece smacamancaee 2,208,300 00 
DT 7 dilinbcmmanncemaiineentammannamontil 16,690,829,12 
$24 ,302 431 62 





STRENGTH and 


F. BICKEL, Cashier 
M. RUSSELL, First Assistant Cashier 





W. 
J. 


A RESERVE DEPOSITORY OF 


IS FOUND IN THIS OLD ESTABLISHED BANK 
WILSON A. SHAW, President 


PERMANENCE 


J. D. AYRES, Assistant Cashier 
GEORGE F. WRIGHT, Auditor 














Rnorville, Tenn, 


City National Bank=Knoxville 


Statement of Condition Feb. 5, 1909 


‘RESOURCES. 
BEE “dutnGdadededeutdcoditibdcadad acubcdededcccu $1,866,260 55 
SEN SOURED BONE Ris wdiicowacdcuncanenccaccess 550,000 00 
a es Oy eee 25.000 00 
a 7,881 72 
Stocks and real estate owned_..._.........._.__-- 33,000 00 
Banking house and fixtures...................--. 35,000 00 
Cash: 
In our vaults, with reserve agents and with 
CUE Madoc ctwtucdsuctutetes cones so% 1,047,016 44 
$3,564,158 71 
“LIABILITIES. 
NG i datum nce bad debanceenees $500,000 00 
CE, MO cc ccednaveswaddcusdeons 104,563 62 


500,000 00 
2,459,595 09 


$3,564,158 71 


WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
W. T. MARFIELD, Assistant Cashier. 


United States Depository 


WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 





| CORRESPONDENCE INVITED 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 





CAPITAL, - - - - - $600,000 
SURPLUS AND PROFITS, - $724,570 
DEPOSITS’ - - - - - $5,848,856 





SAMUEL J. KEITH, President. 

| J. T. HOWELL, Vice-President. J. H. FALL, Vice-President. 

W.C. DIBRELL, Vice-President. WAI.TER KEITH, Vice-President. 
WATKINS CROCKETT, Vice-President. 

J. S. MCHENRY, Cashier. G. W. PYLE, Asst. Cashier. 





| The Fourth National Bank offers its services for the 
transaction of such business as you may be pleased to 
present, either to its Commercial or Savings Department. 

In its Savings Department interest at Three Per Cent 
Per Annum is paid and compounded quarterly. 

Travelers’ Checks payable in any part of the world are 
tuaenes on 1 mg 

e Deposit Boxes for rent in the superb Armor-P 

and Electric-Lined Vault. " 984 


THIS BANK HAS SUPERIOR FACILITIES FOR 
HANDLING TENNESSEE BUSINESS 
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WMobile, Ala, 


THE PEOPLE'S BAN 
OF MOBILE, ALA. 


$150,000 
640,000 
2,000,000 


Largest Percentage of Surplus and Profits 
to Capital of any Bank in ALABAMA. 


Capital, - - 
Surplus and Profits, - 
Deposits, - - 


J. W. WHITING, President. 
B. W. PADGETT, Assistant Cashier. 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES 





Birmingbam, Ula. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA 


Statement at Close of Business April 28 1909. 


RESOURCES. 
Loans and discounts......................------ $5,685,050 35 
OOPOIRIED ose ccnncncwcctcnencccscnnecdcsddces 437 
U. S. bonds and premiums---.-.------------------ 1,127,500 00 
State’of Alabama and other bonds and stocks--.--.-. 410,600 00 
Cash and due from banks, &c-.-..----------------- 3,025,058 82 
$10,248,213 54 
LIABILITIES. 
Cees Steck. 0... cncccccccecccccccccccece-ces $1,000,000 00 
Sarsias and profits ..........2222020-20000------ 760,545 48 
CIRO ono ne concn scncccccncncesscsaseocec= 988,800 00 
Deposits— 
TRE ivcidcceennnwiseiuaieds $6,468,927 25 
PE wenvennenescucsenedbnsanae 906,636 85 
cis acini. dat di a at 123,303 96 
United States 7,498,868 06 
$10,248,213 54 
OFFICERS. 
W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 


THOMAS HOPKINS, Cashier. 
THOMAS BOWRON, Asst. Cashier. F.S. FOSTER, Asst. Cashier. 
J. E. OZBURN, Secretary Savings Department. 
UNITED STATES DEPOSITARY, 
DIRECT {CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 





— 





The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF 


RESOURCES. 
ROANS AND DISCOUNTS.......-.-.-----.-----.------ $36,490,380 67 
DUB FROM BANKS..............-.---.-.-.--..------ 5,722,509 87 
BXCHANGES FOR CLEARING HOUSE-.-.-.........-- 1,882,611 12 
SARE AND RESERVE................................ 14,401,621 30 


$58,497,122 96 





BUSINESS APRIL 28, 1909 


LIABILITIES 
CAPITAL STOCK.-.-.--...-.-..-------------------------- $3,000,000 00 
SURPLUS AND NET PROFITS--.-.-.--.---.------------ 6,093,933 34 
CIRCULATION -.......-...-.---...------------------ 2,159,850 00 
DEPOSM & .................--.-------------------- ee 47,243,339 62 
$58,497,122 96: 





R.H RUSHTON, President. 


E, F. SHANBACKER; 1st Vice-President 
R. Jc CLARK, Cashier 


FRANK @G 


B. M FAIRES, 2d Vice-President 
WwW A BULKLEY, Assistant Cashier. 
W." K. HARDT, Assistant Cashier 


ROGERS, Manager Foreign Exchange Department 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 








! 


The Corn Exchange National Bank 


OF CHICAGO 


RESOURCES 


E RIE iician ctinnnondnbnniiinnnenend 31,738,718 39 
BEARD NSANS a a eee ee enn nnn nee n-ne ‘ 7,002,337 17 
————— $38,741,055 56 

bbc St nhpon nance toscasemsamans easiness 492 62 


ES in a nd ondnhnnaashGereone 1,675,000 00 
DEL A cacdcéwesnnacduenshabaeuuwe 2,420,625 00 
2,348,344 25 
$ FOR CLEARING HOUSE... ~~~ Meet RTE 
Riou RA URticnas UnrieD staves °TEst88 0 
——_———_———— 23,018,096 18 


$68,203,613 61 





CONDITION AT THE CLOSE OF BUSINESS APRIL 28, 1909. 


OFFICERS: 


ice-President. 


. LIABILITIES. 
Pt cl bitnhbsaVentabvibtahbbbike abdeeandaeh ea d A rz 
0 Ror eNtbcsesseltietnsbbbbee sanbeuvebes +5 000'000 100 
or {DED SRR Aah ee ce) 2.97347 1 
Lp ENDS a eae ann noon rity 
Ss [BANKS AND BAN KERS..--.-. $28,341,392 72 
SEE PEEP Mien acennceucecda: &31,404,092 78 
59,745,485 50 
$68,203,613 61 
JOHN C. NEELY . 
ANK Woes tH cena. 


F 
B.C. SAMMONS, Asst. Cachier. 
J. EDWARD MAASS Ass  eaihaior 


JAMES G. WAKEFIELD, Assistant Cashier. 
DIRECTORS: 


Gert ft nyse 
EE J "Blair 
FOREIGN EXCHANGE. 


Edward B. Butler 
Charles H. Halburd saac G. 
Clarence Buckingham 


Carpent 
Peniowsin, Cu pon cr 
atson F, Blair 


LETTERS OF CREDIT. 


Edwin G. Foreman 
Charies L. Hutchinson 
Edward A, Shedd 


Frederick W. Crosby 
Ernest A. Hamill 


CABLE TRANSFERS. 








National Bank of Commerce 


Li 


Fort Worth, Texas. 


Fort Worth National Bank 








IN ST. LOUIS 
Capital $10,000,000 
Surplus and Profits, $8,500,000 


B. F. EDWARDS, President 


Report of Condition at Close of Business April 28, 1909. 


RESOURCES 


Currency and Coin 
Checks and Cash Items 
Exchange 


$14,068,433 74 
755,445 59 
10,214,831 37 


SES: Tee re eer ee oF $25,038,710 70 
United States Bonds at par 9,311,500 00 
Bonds, Stocks, & 


, 60, 
so acide caibnmbesesen ane 55,585,135 61 
N. B.C. Realty & Inv. Co. (Bank Building) -------- ,500, 
$94,595,951 62 
LIABILITIES 
CE ob bndtivinhvahadsacen tc ddbdgdiebicktataweu 10,000,000 00 
De POC ctkcenccensdd an ccaueecicenaswe 8,655,229 86 
I. 5, nn oso CARER ea nce ewan acon se 


8,927,297 50 
Pension Fund 99,691 00 
Reserved for Taxes 
Bond Account 
Special Deposit, Commonwealth Trust Co 
Deposits 


snape sll EEE lanasesconcsecoce . TE 
1,377,235 45 
65,461,497 81 


$94,595,951 62 


J. A. LEWIS, Cashier 


FORT WORTH, TEX. 


Report of Condition April 28, 1909 


RESOURCES, 
Loans and overdrafts 
ED gina ncascnbbecanswbubidssbucd d 
CE SE PENS Bad ecedscsnaccvanahasakaba 
Cash and exchange 


$2,162,983°21 
150,000 06 
300 ,000;00 
2,762,964 01 


$5,375 ,947/22 


LIABILITIES, 


Gaited shociins pao cede + ccnenc conc cnnseaneosonce $300 ,000°00 
Sarplus and profits... ...2.-c-cccccccccesccesesse 695 548190 
GCIREEIOL snc cascnnccccscsansentccnbbueedatess 300 ,000]00 
Deposits: 
ln VORO 3's ide cans ddbnd shad daeo $2,297,905 31 
MEE gnbccvactecbactsussdacusia 1,782,493 01 
———————_ 4,080, 398]32 


$5,375 ,947[22 


OFFICERS. 
K. M. VAN ZANDT, President. 


R. L ELLISON, Vice-President. R. E, HARDING, Asst Cashier. 
N. HARDING, Vice-President E, B. VAN ZANDT, Asst. Cashier, 
ELMO SLEDD, Cashier. W. M, MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILTIIES. 








| 








James B. Forgan, President 


‘THIS Bank, with a 


Division F. 





HE FIRST NATIONAL 
BANK OF CHICAGO 


Capital and Surplus $15,000,000 


organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 


(Banks and Bankers) 
August Blum, Vice-President Herbert W. Brough, Asst. Manager 


Charles N. Gillett, Cashier 


department especially 





ers 











The Commercial 
National Bank 


of CHICAGO 


Augusta, Ga. 


GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA. 


Capital - . $200,000.00 





Capital, Surplus and Undivided Profits, $7,000,000 
Deposits, $45,000,000 


OFFICERS 
GEORGE E. ROBERTS, Presivent 


JOSEPH T. TALBERT . . ViCe-Pres’t NATHANIEL R. LOSCH + CASHIER 
RALPH VAN VECHTEN, 2npd Vice-Pres’t GEORGE B. SMITH . = ASss’T CASHIER 
DAVID VERNON . . 3AD Vice-Pares'T HARVEY C. VERNON. Asst Casnier 
W. T. BRUCKNER, Ass’T To ViICE-Pres’ ts H. ERSKINE SMITH . Ass’T CasHicAR 


This bank is pleased to place at the disposal 
its customers the facilities gained 
during forty-five years of continu- 

ous service and growth 


of 





Surplus 


450,000.00 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
CHAS. G. GOODRICH, Cashier 
RUFUS H. BROWN, Asst. Cashier 


‘ 





| 
| 
| Our Success is due to the fact that we give first- 


| class Banking Service. Your Business Is Solicited 








12 


THE PEOPLES 
STATE BANK DETROIT 


Capital and Surplus, $3,250,000 00 
THE LARGEST BANK IN MICHIGAN 








CONDUCTS A GENERAL BANKING BUSINESS 
IN BOTH SAVINGS AND COMMERCIAL DE- 
PARTMENTS AND OFFERS ITS CUSTOMERS 
EVERY BANKING FACILITY. LIBERAL 
TREATMENT, PROMPT AND CAREFUL AT- 
TENTION TO ALL BUSINESS INTRUSTED. 











Collections a Specialty. Correspondence Invited. 


AUSTIN E. Wine Cashier. 

GEO. H. RUSSEL, President. H. P. BORGMAN, Cash. Sav. Dept. 
W. O'BRIEN R. W. SMY LIE, ~“o Credit Dept. 
rey E. LAWSON, }Vice-Prests. J.R. BODDE, Assistant Cashier. 
R. 8S. MASON, CHAS. Ha Ens Asst. Cashier. 


6: CUDMORE. "Asst. Cashier. 


F A SCHULTE, J 
. T. COURTNEY, Auditor. 


R. 
GE 





indianapolis, Tnd. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report of Condition April 28, 1909. 


wwe 
rn . itis Gargocownnreornecooenteneosenass $3,008,511 87 
Unit SURES pnccwccchnccpeacceducaemnae : 
ea indianapolis, Marion and other county bonds. 1,794,987 70 
esource 
bond *to secure deposits..-.-. igs: 500 00 
ue from banks, ——— eae ce Seccoee 1,008 -oe0 ‘086 cs 
ue from U. S. Treasury..-...--- 
° ° 60 if Seeucenee 1,056, tt rt 
Cash (Gold, $401,635 0 1A S s.c0t.ces 98 
$8,338,184 85 
LIABILITIES. esti ss 
CR EE ann comnncccocccccounendeeussegens ,000, 
i Cease eas 
87 <1... ce chuenadahowae. Saran 
erica’: BERISS GOHOMN(S... cc ccccccccccccecceosuse 100,000 00 
$8,338,184 85 
OFFICERS: 


O. N. FRENZEL, Presiden 
J.P. FRENZEL, Vice-President. 0. F. FRENZEL, Cashier. 
FRED FAHNLEY, 2d Vice-Prest J.P. FRENZEL JR., Asst. Cash. 


DIRECTORS. 
James F. Falley, Albert Lieber, John P. Frenzel 
Frederick Fahniey, Paul H. Krauss, Otto N. Frenzel. 
Henry Wetzel. 


We make a specialty of collections in this State and vicinity, and remit on 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 





ame 


— 
eet 





—, 


The Continental National Bank 


OF CHICAGO. 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS APRIL 28, 1909 















































RESOURCES LIABILITIES 

Loans and discounts $46,932,160 15 | Capital stock paid in $4,000,000 00 
Stocks and bonds 4,232,748 02 | Surplus fund 3,000,000 00 
U.S. bonds to secure circulation............ . 3,625,000 00 | Undivided profits 770,865 98 
Premium on U.S. bonds 117,187 50 | Circulation 3,549,297 50 
Overdrafts 172 20 | Deposits 75,143,581 67 
Due from banks and U. S. Treasurer... 12,368,333 87 
Cash 19,188,143 41 

Total $86,463,745 15| Total $86,463 745 15 

OFFICERS 


GEORGE M. REYNOLDS, President 
ALEX. ROBERTSON, Vice-President 
WM. G. SCHROEDER, Cashier 
HERMAN WALDECK, Assistant Cashier 


BENJAMIN S. MAYER, Assistant Cashier 
FRANK H. ELMORE, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier. 


A GENERAL FOREIGN EXOHANGE BUSINESS TRANSACTED. 


Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms. 








ESTABLISHED IN 1854. 
LARGEST BANK IN WESTERN MICHIGAN. 


The Old National Bank 


OF GRAND RAPIDS, MICH. 
Report of Condition Feb. 5, 1909. 


RESOURCES 
Reems ems Goecewnts... occ cick cence cen cSeecwecss $3,666,621 64 
Ge aaah dilinbarakbacddaawntkebatee 15,454 45 
Bank building and fixtures -..-.--.-.------------- 212,604 74 
United States bonds and premiums.-------------- 929,918 45 
OR, CE. coven adnccencconbaeusucece 390,986 71 
Cash resources: 
et ee ee cc accccccucsse $1,158,096 49 
United States Treasurer---------- 41,000 00 
DME an GEGkhs sc dneusowseueuesen 538,137 39 
——__———__ 1,737,233 88 
6,952,819 87 
BIABILITIES, . 
i ale a ling intl hie it $800,000 00 
Surplus and undivided prcfits (met)-..--.-.------- 537,816 52 
ES Ae ee a ee ae Ee ae aS 800,000 00 
Re ee ae es eee es ee 4,815,003 35 


$6,952,819 87 


OFFICERS. 
HARVEY J. HOLLISTER V_Pray CLAY’ H HOLLISTER, Cashier. 
GEORGE C. PIERCE, Vice-Pres. 
ONEXOELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 


H. A. WOODRUFF, Assistant Cash. | 





The Merchants National Bank 
of Cincinnati 


Depositary of the United States, State of Ohio, 
and City of Cincinnati 





Statement of Condition April 28, 1909. 
RESOURCES. 
ee BB, 20 IAI > na $4,750,430 81 
a in tichitiinin. ain dain dapsies es aed eens is tase mane cide 145,000 00 
ee i | ES eer ere eee ee ene a ee 1,375,015 62 
Real estate, furniture and fixtures........_...___- 100,102 32 


Due from banks and U. S. Treasurer---_ $1,619,494 07 
GE Mainblivd deb de Senbine bees 605405000 961,403 34 2,580,897 41 


LIABILITIES. $8,951,446 16 


PPI GUM iiea acceso < o5 isco cesta st UC $1,200,000 00 
ED Wh dn Cubed es osc becewkdeceenabadl 


SUM OnOe WNNbNtS (OD 54 sn oceania cad caveade dus 174,091 23 
Ss Wh ated he mwec nine hones suave enuadéabame 133,000 00 
CORDD= deities < ti dbbde cbse webboewdbwbh acded 7,144,354 93 


$8,951,446 16 





MELVILLE E. INGALLS, President. 
EDWIN C. GOSHORN, Vice-Pres. GEO. R. BALCH, Vice-Pres. 
WILLIAM W. BROWN, Vice-Pres. HENRY C. YERGASON, Vice-Pres. 
WILLIAM P. STAMM, Cashier. CHAS. A. STEVENS, Ass’t Cash. 
WILLIAM WEIDINGER, Auditor. 





ACCOUNTS OF BANKS, FIRMS, CORPORATIONS AND 
INDIVIDUALS SOLICITED UPON THE MOST LIBERAL 
TERMS CONSISTENT WITH GOOD BANKING 
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Cleveland, Obio 


The Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500.000.00 


Seeks new accounts and desires to meet 
or correspond with those considering new 
banking connections. 


President 
GEO. H. WORTHINGTON 


Vice-Presidents 
J. F. HARPER E, R, FANCHER 


Cashier Assistant Cashier 
G,. A, COULTON W. E. WARD 











Fifth: Third National Bank 
of Cincinnati 


Statement at Close of Business April 28, 1909. 





RESOURCES 
LAGE 4g asnccisda bd sodaamnuméennimeladedbhoeuws: dé on. 9 °. $9 é 6 
U.S. * Bonds OOO PORES ¢ wnunid cwenmeustorncenctcouct 
CEG? BONES GRE BOOS coca ccsdsncocssontianct cnwen 
qomsiag House, Furniture and Fixtures..---55- "84. 8 96 ‘Sos 08 
Due from Banks and U & Treasurer....... 2.468. 
——— 4,248,432 89 
$21,105,788 24 
LIABILITIES. 
Cagtind BOGE we dawédccncnndantghetncooss $2,700,000 00 
BEERS GET POSER cncvsnccccscosasenscod 1,328,676 34 
nn $4.028.676 34 
CES, 2 oncdamesnnannwnoasnssdamanamnennndinintiin 2.675.397 50 
penee sibdewes dcdsnscsoc evondedsdadeseedsubbassiin 
Deposit dividual Dopeeits avduutteewuuenwewnwe $6-623.680 680 §2 
be PB DED batvhiddbnornvaduasdnnbech 482 
Ue Be DOROES ca cccdhsscddvdn catssunioc "239, 


T 13,319 034 40 
$21,105,798 24 


CHARLES T. PERIN, Asst. Cash. 
CHAS. H. SHIELDS, Asst. Cesh. 
L. E VAN AUSDOL, Asst. Cash. 
FRED. J. MAYER, Asst. Cash. 


CHARLES A. HINSCH, President. 
WILLIAM A. LEMMON, Vice-Pres. 
EDWARD SEITER, Vice-Pres. 
MONTE J. GOBLE, Cashier. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI 























JOHN A. LYNCH, President. 

R. M. McKINNEY, Cashier 

THOMAS JANSEN, Assistant Cashier 
W. B. LAVINIA, Assistant Cashier 





Chicago, Il. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS APRIL 28, 1909. 





RESOURCES. LIABILITIES, 

EPRI: dc cdnsdctcansedbnnnonnsennenenensnan= $15,829,297 67 | CAPITAL STOCK PAID IN..---..-.........-..- $2,000,000 00 
UNITED STATES BONDS.-..--.-.--.-...-.-.------- 1,154,023 27 | SURPLUS AND PROFITS----.-.....-........-.-. 1,138,137 64 
Sh EE Pi Rikcn ane wiwindnsininengnnnnaseneiua 26,376 80 | CURRENCY IN CIRCULATION.-.-.---.--..--..--. 1,115,000 00 
CASH AND EXCHANGE SE en enn ee 9,892,213 76 | BOND ACCOUNT..-........-................... 33,000 00 
Ue DE POSE PN we ewerccncdcesnnsseccsaoens 22,615,773 86 

TOTAL cnet cai cheese ssncweneds $26,901,911 50 FEAL, < scenes uidhanecssdaueetbonnnnqueee $26,901,911 50 

OFFICERS. 





W. T. FENTON, Vice-President 
O. H. SWAN, Assistant Cashier , 
JAMES M. HURST, Assistant Cashier 
W.H. HURLEY, Assistant Cashier 
































x THE EQUIPMENT OF THE 

FOURTH NATIONAL BANK 

OF THE OITY OF NEW YORE 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MEROANTILE ACCOUNTS. 





St. Fosepb, Wo. 


Tootle-Lemon National Bank. 


ST. JOSEPH MoO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business April 28, 1909. 


RESOURCES. 
I pono nna nano cckacudend aman iedics $2,586,679 23 
We Ue: POG kee rndk sidediwecewddokbodoms os, 5,000 00 
Se ne Gocwtilles. 5. ocecencdccendsniccdabcedns 51,426 68 
BS eae te 12,129 70 
Cash a:: f SEAN. cccccctnssbbitbbncdowss 2,089,253 26 
Demian ARG. accede hdbeendewennendbemnienibtience 535,624 93 
Five per cent redemption fund with U. S. Treasurer-- 9,000 00 
LIABILITIES. eae rst 
RT ORO RNG OR is ire inten vierdmeuminwemwan $200,000 00 
Surplus and undivided profits.................... 173,746 59 
IN Gretta conn ala ncbbsnuowens ccectencs 168,300 00 
GS. Gb ncdddcucdbdsdiancoldbscdwoncen 4,937,067 21 


$5,479,113 80 

MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Pres. E. H. ZIMMERMAN, Cashier. 
W. A. EVANS, Asst. Cashier. H. Y. LEMON, Asst. Cashier. 


Accounts of Banks, Bankers ong, Individuals Received upon Equitable 
erms, 


CORRESPONDENCE INVITED. 
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THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement of Condition at Close of Business April 28, 1909. 


RESOURCES, 
LOURS OME GisCONRtS...ccccccccccsccncencss ~eewnie * $6,753,458 05 
DOEINEE.. saccnccnsnccrespncennecncarenasacs ‘ 2,909 32 
SRTNOE DARING: PORE. owen ncwwcnccdcwnccussvssocs 100,000 00 
PU DONNA etd wrinncccodccccnccctucocnscene 53,950 00 
Cash and due from jbanks .....c..cccceccccsecccees 4,159,516 69 
$11,069,834 06 
LIABILITIES. 
Capital st0cRuccnccnnn © ence cece ccccsecncnceoue $1,250,000 00 
ee 300,000 00 
DE GORE wm wedeknns weLe~serameweteoune 104,705 55 
RGUUEUNE bkedctndaccesecacasscdesscdccccccccs 99,000 00 
De WSN SIS hitb wennecmndndndomeccanccusivs 300 00 
DOOR ses iascsccied coccseveccccces Janeeyne -Oanenpaneees 9,315,828 51 


$11,069,834 06 


OFFICERS 


J. A. SPOOR, Vice-President 
G. F. EMERY, Asst. Cashier 


8S. R. FLYNN, President 
G@. A. RYTHER, Cashier 


DIRECTORS. 
J. Ogden Armour, G. A. Ryther, Edward Morris. 
Samuel Cozsens, James H. Ashby, J A Spoor. 
Arthur G. Leonard, Ss. R. Flyna 









} National Bank 
, of St. Louis 


Statement of April 28, 1909. 


RESOURCES 
LOGS GRE GeCOUMG ck cc ccccccqecccmoosadssassns $19,699,739 69 
Bemis ONG SOCKS. asic cincdiscssisiccantnccccacs 1,029,671 98 
U. S. Bonds and premiums..-......---...-..------ 2,545,045 63 
TR: chsasinhaebestannebabenetesans $50,000 00 


GO BSwn ka ccc cece decbbccdstds detdcbonssuds 15,933,036 49 

$40,157,493 79 

LIABILITIES, 

CORRE 8 eked nbecksdscccuecccesspesnnncssasece $2,000,000 00 
Sarstue ane grotite......ccccccccascsssdcacensccsd 2,267,350 62 
i> A IES Concundibvbossbsocedésateonce 5,000 00 
GANG. oo kek ccccddissdoccnuasegeasenscceces 1,981,197 50 
IEE in ccndadesanddndssaacleb<adndsianuncue 33,903,945 67 


$40,157,493 79 
Cc, H. HUTTIG, President. 
W. B. WELLS, Vice-President G. W. GALBREATH, Cashier. 
J.R.COOKE, D’A.P COOKE, R.S. HAWES, 


H. HAILL, J. F. FARRELL, 
Assistant Cashiers. 





ACCOUNTS SOLICITED 








FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION APRIL 28, 1909 














RESOURCES. 
Loans and discounts $17,828,898 11 
Overdrafts 4,195 99 
U. 8. and other bonds 3,066,019 37 
Real estate 838,925 80 


Cash and due from banks 10,584,045 84 








$32,322,085 11 























LIABILITIES. 

Capital stock. $2,500,000 00 
Surplus and undivided profits_..ttt.. 1,264,040 67 
Circulation 1,568,047 50 
Deposits 25,743,250 68 
U.8. bond account — 1,140,700 00 
Provident reserve fund 100,000 00 
meee ven tor tames............................... 6,046 26 

$32,322,085 11 


JOHN SHERWIN President 


THOS. H. WILSON Vice-President 


A. B. MARSHALL 24 Vice-President 


FRED J WOODWORTH 84 Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 
JOHN R. GEARY 


Assistant Cashier 
JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








Milwaukee, Wis. 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF USINESS APRIL 28, 1909. 








RESOURCES. LIABILITIES. 

Te oe ule ind Cie bensennammmme 953 DS btn tiinn Gacdscccinenwkdceuncccusducebuscaus $2,000,000 
i Si nti daneennmmenenaccnnsenenenccoonan 1,680,000 00 | SURPLUS -.....~..2......20.200-220- cee ceeccccceccese 500,000100 
PREMIUM ON U. S. BONDS-..-..-.--------------------- BT,se0 68 | UNDIVINEO PROPITS...0.2002.2c.cccneccccccccccccce 287538143 
INVESTMENT SECURITIES -.-.-.........-.....-----.-- 1,397,273 76 | DISCOUNTS COLLECTED BUT NOT EARNED..--.-.... 64,460 86 
EEE wik coimnenueebewenwerwewdeliie tne oP ke 80,244 35 | RESERVE FOR ACCRUED INTEREST.-.---.-..-....-.- 35,595/00 
CASH AND DUE FROM BANKS..---.----..---------- 4,781,614 77 | RESERVE FOR TAXES..............................- 17,732 48 
CE eT POlDen concresecaneneoeseueece 66,947.34 
CIRCULATION .cb cc cee ccsccccncccccccctddddéotecescoo 1,524,100 00 
SE Heb a badcoonennpsconnuccccaneceonstenianses 15,181,837 49 
eo ws ctidadichenicnendndenabibamlainduaisaaliinindnialiel $19,678,211 60 TOTAL: ncccccccncccecenccccccncncncccccccecencces $19,678,211 60 

OFFICERS 


FRED VOGEL Jr.. President 


WM. BIGELOW, Vice-President. 
FRED. T. GOLL. Vice-President 
HENRY KLOBS, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST Ww. BOGK, Assist, Cashier. 
EDGAR J. HUGHES, Assistant Cashier. 


W.-C. HAAS, Manager Foreign and Saving Department, 
DIRECTORS 


Walter Alexander 
John I, Beggs 
wm, Bigelow 


Nathan Glicksman 
Fred. T. Goll 
A K Hamilton 


H. August Luedke 
Chas, L. McIntosh 
Geo, P Miller 


R bert Nunnemacher 
Wm Woods Piankinton 
Chas. F, Pfister 


Albert ©. Trostel 
Edward A. Uhrig 
Fred Vegel Jr 
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MECHANICS“AMERICAN 
NATIONAL BANK 


St. Louis. 


Report of Condition April 28, 1909. 





RESOURCES 
Bile Mocounted <2. ccccccdcccccscscccscccccccsss $13,294,872 44 
Demand loans and evesdrafts......-...----------- ,541,017 24 
U &. bonds and premium............-.---.------ 2,040,000 00 
MeGeeROER TRE. cccccecceecscecenescssoesooscs 100,000 00 
Real estate -. ~~~ ~..- - 2. 2-- - 20 - een nn oo eons 16,781 66 
Bonds te secure U. &. deposits.......-.----.----. 285,586 42 
Other bonds... .cccccncescvesscces Pr rey ,857,176 88 
FORE. .cncncccescecccccce 310, 
eee he Gee ee "154,295 27 
13,065,215 80 
$36,200,650 44 
LIABILITIES. 
GOEEND COREE onc cc ecescccccsntedsssscccesccce $2,000,000 00 
Sergius and profits... .......ccccucsccccssccccscs 2,963,521 74 
GROEOGOE 6c cdccdducccceducscctcctosstvanedsane 1,977,600 00 
Deposits—Individual -.........---- $11,563,954 27 
Baske .« caddccconccesses 17,445,574 43 
U. S&S. Government....... 250,000 00 


29,259,528 70 


$36,200,650 44 | 

The Mechanics-American National Bank solicits 

new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 

wees _— 5 aay 


‘aan ono wee A. BATTAILE, Vice-Prest. 
HRON "CATLIN, on. aie 
J. S ¥CALFEE, Cachan. Cc. 


L. ALLEN, Asst. Cashier. 
G.4M. TRUMBO, Asst. Cashier. P. H. MILLER, Asst. Cashier. 


ore 





THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON & (C0., 


BANKERS. 
SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 


Capital, 
$1,000,000.00 


Surplus and Undivided Profits, 
$250,000.00 


SEND US YOUR COLLECTIONS 


Special facilities for handling of business in 











| ALASKA, BRITISH OOLUMBIA, 


YUKON TERRITORY 
and the PACIFIO NORTHWEST 


OFFICERS. 
W M. LADD, President. 
R. H. DENNY, Vice-President G. F. CLARK, Asst. Cashier 
N. H. LATIMER, Manager C. S. HARLEY, Asst. Cashies 
M. W. PETERSON, Cashier H. L. MERRITT, Asst. Cashier 








MISSISSIPPI VALLEY TRUST COMPANY 


ST. LOUIS 
CONDENSED STATBMENT OF CONDITION AT CLOSE OF BUSINESS APRIL 28, 1909 











RESOURCES. LIABILITIES. 

Ee a ter ton ene een eras ee ERPS SRN i IE OE 2S ERROR Te UAE RE $3,000,000 00 
DREGE. .nccasnecsanensdubbs $5, 035,161 15 Surplas aa and Undivided Profits---.-.--.-----.-- 5,482,844 63 
Win tints tate oeesinniine eebiedinkeadteaasiiie 5,536,871 04 10,572,032 19 
onds and Stocks.............-..._-..--_.- 8,355,796 57 | ald iil acini evil: eaten dike vate 149,781 44 
Se Sis taki dainaiipmamidittiecminés ttbentbere de teet 104; LL Ee ee See 2,866,958 60 
na Wann nan wenn ——o—- 72000 00 | Al steeE Uiabilities.22222727777 Teenceaecet TCE 

eee d other Mi seisrcencsestusesseeuwe 
ASH AND EXCHANGE: 
In Vaults (Cash).....-.__.___ $2,219,414 38 
With gar rust Companies 
i | Syne eyEE 6,930,709 90 
Checks and other Cash Items.-- ‘191,743 65 9,341,867 93 
All other Resources. .............--.-...---- 39,608 82 
$28 487,259 61 $28,487,259 61 
OFFICERS 


JULIUS S. WASLH, Chairman of the Board. 


eRe nIneipas JONES, a and Counsel 
1o8 DAVIS, Vice-Presiden 

AMUEL E. HOFMAN, Vice-President 
WILLIAM G. LACKEY 


FREDERIC K VIERLI 
GEO. KINGSLAND, Real 


cer 
"Estate Officer 


Vice-President and Bond Officer 
ENRY SEMPLE AME ES. Asst. Executive Officer and Asst. Trust Officer 


JAMES E. BROCE, Gommstaty 
HUGH R. LYL 


Asst. 
C. W. MORATH, Safe Deposit Officer 


DIRECTORS 


JOHN I. BEGGS HORATIO J. RAvs 


BRECKINRIDGE JONES 
LLIAM G. LACKEY 








we. D. ORTHWEIN 
WILBUR F. BOYLE, JOHN D. DA ° wi G K NRY s TERS 
JAMES E. BROCK AUGUSTE B. EWIN W. J. McBRIDE CLAY PIERCE 
AUGUST A. AVID R. FRANCIS NELSON W. McLEO AvGUST SCHLAFLY 
MURRAY CARLETON AUGUST GEHNER SAUNDERS NORVELL STOCKTON 
CHARLES CLARK - HOFFMAN ROBT. J. O’REILLY, M.D Sortus S. WALSH 

ROLLA WELLS 
Denver, Col, 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS APRIL 28, 1909. 


RESOURCES. 
LOANS AND DISCOUNTS........-.......--.-..----.- $6,273,854 O01 
STOCKS, BONDS AND SECURITIES-..-..-.--... ececcce 3,640,936 18 
RBAL BSTATE .........-....-~----- 2-2 ene cccccceee 250,782 48 
U. $. BONDS, CIRCULATION AND DEPOSITS....-..... 1,400,000 00 
DUE PROM BANKS. ............ 222. cnccccccccccccs 8,931,576 95 
CASH ON HAND.......-...-...-.----.-----------.--- 3,764,621 14 





$24,261,770 76 


LIABILITIES 
CAPTEAL, BOGE: sandccccccccsacensnccccocsnsoeuncere $1,000,000 00 
SURPEAIG ..cccacccceccee Oc ewocesnssnccenesseesenose 1,052,858 86 
CRG BO, sap ciccnncesscbbsecidsdccvdbisscecese 1,000,000 00 
Pt ee 21,208,911190 


$24,261,770 76 


@FFICERS 
D H, MOFFAT, President 


THOMAS KBELY, Vice-President, 
F G@ MOFFAT, Cashier 


C. $ HAUGHWOUT, Assistant Cashier. 
J C. HOUSTON, Assistant Cashier 


DIRECTORS. 


DH MOFPAT. 
BH, BICHOLTZ, 
4 A MsCLURG. 


THOMAS KEBLY. 
PF, @, MOPPAT. 
Cc. $ MAUGHWOUT, 


GERALD MHUGHES 
C, M. MacMBILL, Colorade Speings 
SPENCER PENROSE, Celevade Sovings 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETYERS OF OREDIT. 
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Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY. 


$1,000,000 00 


Capital, - 
Surplus, - $675,000 00 


KENNETH CLARK, President 
GEO. H. PRINCE, Vice-President 
H. W. PARKER, Cashier 
H VAN VLECK, Assistant Cashier 
G. W EKSTRAND, Assistant Cashier 


DIRECTORS: 
GBAWTORD LIVINGSTON E. N. SAUNDERS 
S A. MARLOW Vv. M. WATKINS 


Se ade Bie CLARK 
UIs KP FRANK KELLOGG 
16 MABANNAFORD CHARLES ‘H. BIGELOW 
JAMES H. SKINNER H. PRINCE 

ras AMBROSE GUITERMAN 


Oman P. NOYES 
=> WAY 





Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business April 28, 1909. 
RESOURCES. 


Loans and discounts............................ $12,278,274 51 
PUREED wvcccdcsccccenecsavccccsccecscsssnce 878 47 
Bonds, stocks and securities..................... 247,773 71 
U. S. bonds to secure circulation--~-................ 400,000 00 
U. S. bonds to secure U. S. deposits.............. 50,000 00 
SG CIEE Eis Ge TUIOE Sb iccccewecccanccusesscs 34,500 00 
Cash on hand and due from banks--.-............-- 6,040,413 00 


$19,051,839 69 


LIABILITIES. 
SE SE O08 o cchetndneandbconkecdoncewoesesse $1,000,000 00 
Surplus and undivided profits.................... 1,223,001 83 
Reserved for unearned discount------.--.-.-....-..- 100,000 00 
National bank notes outstanding--~.-.............-. 398,600 00 
Deposits... 2 c.ccnnnconccese nnn cncccccncsccsces 16,330,237 86 


$19,051,839 69 


Collections on the entire Northwest handled carefully, promptly, and 
remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND BAe RECEIVED ON FAVORABLE 


OFFICERS. 
F. A. CHAMBERLAIN, President. PERRY HARRISON, Vice-Prest. 
E. F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
J. S. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. 
STANLEY H. BEZOIER, Asst. Cashier. 




















THE 


NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 














CAPITAL AND SURPLUS FOUR MILLIONS 


Sepals adequately equipped, we are able to 
render satisfactory service in every department, 
and solicit banking, business and personal accounts 


ESTABLISHED 1872 

















Salt Dake City, Utab. 


McCORNICK & CO., 


BANKERS. 


SALT LAKE CITY, UTAH. 
CAPITAL, $250,000 


Branch’: 


SURPLUS, $150,000 
EUREKA, UTAH 
Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 


Unexcelled facilities for handling 
Collections throughout the Rocky 
Mountain Region. 





CORRESPONDENCE INVITED} 





Salt Lake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 





THE OLDEST BANK IN UTAH. 
Statement at the Close of Business Feb. 1, 1909. 

RESO Rees. discounts and overdrafts..............-.-. $1,550,640 51 
Stocks and other securities----.----.---...-....... 68.750 00 
Furniture and fixtures --------------....--...--. 7,500 00 
+ G8] ebtalée..--.2.. 2. 20--- 022 eee on 2 ee 11,800 00 
Rx. ast "banks == and other bonds-----.$425,000 00 
Que fros romp bag SUSenwadwasceusossooce is? 161 93 

eececsccccccccccccacccce 517.140 37 
——— 1,651,302 30 
Total --------------------- 2 e+ - e-ee $3,279,992 81 
S. 
LIABI IT HBS. ESE A SC ae 3 ‘ 00 
plus fund... ccccwcwncsccccceccccccccescccces 100,000 00 
= Sa Ret ee 26,089 13 
See 2208:119 64 
EE Ra Te cries, TONE ——— 2,903,953 68 
Total... eascnneneccccoscccnncccccccccccccneses $3,279,992 81 
SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION 
. H. WALKER Pregens on WEIR R, Veo Frees 
RTH ry WARD, Asst. Cashier. 
t. a. "FARNSWO! uf je WALEBE: Asst. yal S. 
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San Francisco, Cal. Seattle, Wasb. 
Th National Bank of Commerce 
OF SAN FRANCISCO, CAL. SEATTLE, WASH 
Statement at Close of Business April 28, 1909. 
United States Depositary Organized 1870. | RESOURCES. 
Loans and discounts---....-............-..- weewes $7,435 $16 89 
Real estate, inate... an 
Capital - - 3,000,000 00 [epeaReemeet boadss a Oh Laitea as COON Ot 
Surplus and Profits - 1,810,937 80 fm anes 222222720222222222i22: BASE RRe 37 
ee Ry ee en 9,152 50 56,628,803 84 
OFFICERS. $14,042,674 63 
RUDOLPH SPRECKELS, Pres. JAMES I. LYNCH, Vice-Pres. ee Sich. eRe $1,000,000 00 
3. K. MOFFITT, H. SKINNER, Asst. Cashier. Surplus and SD cebidis pdt nbs danwninecawe wa ik 929.861 60 
€.'H. McCORMICK, Ausistant Cashier Aecdaetee unde tiers of Gedi ...22.222. | eee 
a Ceccecccccceccccccsawcccecccccooccos 683,000 00 
Accounts Invited from Banks, ‘Corporations ndividual dpocapeapguaporcsqioes 8,396,893 49 
and Individuals. Cele d Mates n> EES ws 00.000 0 
areata $14,042,674 63 63 
OFFICERS: 
First F ederal Tr ust Company R. R. SPENCER ist Mal oven gaiag 1, SO anORn. Asst. Cashier 
JOSEPH G. HOOPER, Manager RALPH S. STACY, 2d Vice-Pres. EB. OLMSTEAD, Asst. Cashier 
J. A. SWALWELL, Cash. R. S. WALKER, Asst. Cashier. 
CAPEFAL, = = = = __ #2;600,00000 | SEND US YOUR COLLECTIONS ON THE NORTH 
veliedbeete 3 ya ee eee WESTERN STATES AND BRITISH COLUMBIA 
Tacoma, Wlasb. 
TRUST COMPANY 
Los Angeles, Cal. FIDELI BANK 
FIRST NATIONAL BANK asia 
OLDEST TRUST COMPANY 
OF Los ANGELES IN THE STATE OF WASHINGTON 
Statement at Close of Bustness Feb. 5, 1909 
LARGEST NATIONAL BANK" WEST OF DENVER RESOURCES. 
AND SOUTH OF SAN FRANCISCO Loans and discounts... - Saeanetanaiaiatatetetetatenematatt $1,616,923 9 
U. S. Bonds and stocks....- ....-.--2-------2 ee 356,943 7 
Date SORE dtc dnnnccncnccestsciactitabbawuss 250,000 00 
' Statement at Close of Business Feb. 5, 1909 Cash on hand and in banks-.-.....-..............- 950,500 13 
$3,174,367 89 
RESOURCES LIABILITIES. 
Loans and discounts-.--.....-..-...---.-.--.-...-- £$9,744,090 69 Gapltel geld Mi cccanchecccecccccwcccccucecccncs $300,000 00 
Bonds, securities, &c-.-.......-.....-...-.------ 2,552,728°61 Undivided]profits, net-..............-------2---. 144,264 04 
(++ :Cash and sight exchange--.....-------.--------- 5,295,452 76 Deposits-...----~------------------------------ 2,730,103 85 
. $17,592,272 06 $3,174,367 89 
LIABILITIES, 
Capital eee wn nne nen ece nena noes eewenenen= eee oe Bank and Trust Company business on all parts 
Circulation nn nnn aw a22  '§aa'70000| of ‘Washington and Oregon handled promptly 
Rees PRRIO Rs oninidc cccucncseenccnseunnensionne 100,000 00 accurately and economically. 
Degeehts.cnncncnnn -enccence-. cocccasasesocancce 13,670,543 59 csibemiiiiianpisieiauiti 
$17,692,272 06 OFFICERS: 
J.G. AINSWORTH, Prest. ARTHUR G. PRIGHARD. C:ahier 
JNO. S. BAKER Vice-Prest. F. P. HASKELL JR., Asst. Cash er 
P. G. KAUFFMAN, 2d V.-Pres. GEORGE BROWNE. Secretare 











BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD. 


CLINTON GILBERT 


2 WALL STREET, NEW YORK. 











F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
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VOL. 88 NEW YORK, MAY 8 19vu9. NO 2289. 
: INDEX REVIEW OF APRIL. 
TO STATEMENTS OF BANKS AND TRUST COMPANIES An increasing feeling of optimism developed during 
April. This found expression in a further improve- 
ALBANY,N.Y. Page.| MINNEAPOLIS, MINN. Page. . 
shbtheliah Colmenenelad Dents... 6 | elktideeen Geta Geek 16 ment in security values on the Stock Exchange. In 
Security Nat. Bank of Minn -.-- minor measure it was also noticeable in some depart- 
Atlante Peco a gg a 9 MOBILE, ALA. ments of industry , and where presence was the more note- 
snhiaiie. ob People’s Bank.....-.....------ 10) worthy in view of the continued pendency of tariff 
Georgia Railroad Bank... 11 NASHVILLE, TENN. legislation and some unfavorable developments im 
BALTIMORE, MD Pome th Wan onal Bank------ 8| certain directions. The spirit of confidence was un- 
Merch. Nat. Bank.... 4 doubtedly promoted towards the close of the month: 
National Mechanics Bank----- 7 Mw ape. M. J. by the ipa f the report for the March quarter: 
och K----- | National Newark Banking Co.. 4| by the appearance of the report for the March quarter 
ecieiticeeh: sak. Union National Bank... ..... 3| of the United States Steel Corporation. This returm 
First National Bank-........- 10 NEW YORK N.Y showed that, in face of the severe reductions in prices 
Cugmicel National Bank------- 2] made in February on various classes of steel products, 
ere. Bae Coal & Iron National Bank.---- 2| the Steel b 1 ‘ts divi 
National Shawmut Bank... .- S| Paraee Leen be tret Os 1g | the Steel Corporation had been able to earn its divi- 
urth National Bank __-._____ : 
BUFFALO. N.Y. on el 9 Seen | dends in full on both the common shares and the pre- 
Marine National Bank. -.-...- 5 | Hanover National Bank------- 2) ferred shares. The unfilled orders on the books of the 

CHARLESTON, S. C. NORFOLK, VA. subsidiary corporations at the end of the quarter were: 

People s National Bank. -_....- 8 | Norfolk National Bank __....-- 8| only about the same as at the beginning of the quarter, 

smanaae, ey 8 “ PATERSON, N. J. the comparison being 3,542,595 tons, against 3,603,527 
Sonera! National Bank ©” 12 | First National Bank... ..___. 6| tons, but current reports were that since the close of 
See conn freee Sev. Bank ” PHILADELPHIA, PA. the quarter a decided change for the better in that re- 

cover. Bank 
First Nat. Bank of Chicago Seuc U Sore Rashoose Mes. 3 Big: %| spect had occurred. 
National Bank of the Republic. 13 | Fourth Street National Bank... 10/ Furthermore, on the same day with the appearance 
wink, Pe Girard ‘rust Company == =-~- 5| of the Steel report, namely Tuesday, April 27, there 
et Street Na Bank... 7 ; 

CINCINNATI, OHIO. Merchants’ National Bank.--- 8 came the announcement that the Carnegie Steel Co., 
Fifth-Third National Bank... 13 Philadelphia National Pank---- §/one of the subsidiaries of the Steel Corporation, had’ 
pete trear's awe Unmon National Bank......... 6/ raised its prices for steel bars and for steel plates and 

CLEVELAND, OHIO. . : 

BE cilia ragga a6 PITTSBURGH, PA. shapes a dollar a ton. Prior to the open cut in Febru- 
Union National Bank---.-.--- 28 | Bank of Pittsburgh N.B.A---- %) ary the nominal quotations for bars were 1.40c. per 
DENVER, COL. lb. The cut was to 1.20c., and subsequently bars sold 

First National Bank_......--. 15 PROVIDENCE, R. I. 
stasis tase Gate cs P freely at 1.10c. and even lower. The new quotation of 
DETROIT, MICH. e the Carnegie Co. for bars was1.15c. Plates and shapes 

?, Bank . . 

ES es oe RICHMOND, VA. had been reduced in February from the nominal quo- 
FORT WORTH, TEXAS Bank of Richmond -.-----...-- 8 . : 
, i tation of 1.60c. to 1.30c., and, with an open market 
Bent Wes nee ee SS. Saree, 30. for steel, the price subsequently dropped to 1.20c. and 
GRAND RAPIDS, MICH. Tootle-Lemon National Bank... 13 , P Miia 
12 even below that figure. The new quotation was 
Old National Bank. ......----. — 
wie Mechanics’-American Nat. Bank 15| 1-25¢. ‘The Jones & Laughlin Co., one of the inde- 

HARTFORD, CONN. Mississippi Valley Trust Co_-__-. 15 dent . di lv foll d th ° 
Aetna National Bank -.......-- 3 National Bank of Commeréé_-> 11 pendent concerns, immediately followed the action of 

aulonal Dank .......... } } 

INDIANAPOLIS, IND. the Carnegie Co., and it appeared that the smaller steeb 
Merchants’ National Bank... -. 12 ST. PAUL, MINN. producers had never cut so deeply as the larger con- 

> . . 

JERSEY CITY, N. J. ee amt sera aepmmoeria 16) cerns, and that their current quotations were well 
Firms Wetonel Peak.......---- *| _SALTLAKECITY, UTAH. | above those now adopted by these leading producing 

KNOXVILLE, TENN McCornick & Co.....-------~- 16 | . 

City National Bank ; 9 Walker Brothers.....--------- 16] interests. Accordingly, it seemed certain that the. 
SAN FRANCISCO, CAL. trend of values for steel products must be upward 

LOS ANGELES, CAL. The First National Bank Pst ch ee 17 h f d 

First National Bank.......... 17 encetorward. 


MEMPHIS, TENN. 
Bank of Commerce & Trust Co.. 9 


MILWAUKEE, WIS. 


First National Bank-.......... 14 





SEATTLE, WASH. 


Dexter Horton & Co....-....-.-. 
National Bank of Commerce.... 17 


TACOMA, WASH. 
Fidelity Trust Co......-.---. 17 


WILLIAM B. DANA GOMPANY, Publishers. 
FRONT, PINE AND DEPEYSTER STS., NEW YORE 





Another favorable development of the month was 
the settlement of the differences between the miners 
and the operators in the anthracite coal fields, and the 
renewal for another term of three years—until March 
31 1912—of the old wage agreement. No one had 
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looked for an actual strike of the miners, inasmuch as 
general trade conditions made the advance in wages 
demanded obviously ill-timed, and inasmuch also as the 
miners had not ceased working with the expiration of 
the old agreement on March 31 1909; but some slight 
feeling of disquietude remained, nevertheless, and 
great satisfaction was felt that all possibility of trouble 
had been removed. The new agreement is practically 
identical with the old one, the changes relating mainly 
to minor matters. 

In the copper trade the situation was not so encour- 
aging, but the disposition was to think that here, too, 
a change for the better would occur before long—par- 
ticularly with the revival in general trade, which is 
so confidently looked for upon the conclusion of tariff 
legislation. The latter proceeded in a leisurely fashion, 
though of course each succeeding day brought the end 
so much nearer. The Payne bill was passed in the 
House of Representatives on April 10 and then went 
to the Senate. In the latter body, Senator Aldrich 
on April 12 introduced an entirely new bill, omitting 
the inheritance-tax provision and differing radically 
in other particulars from the Payne bill. The monthly 
statement regarding copper issued by the Copper Pro- 
ducers’ Association showed for March the largest 
monthly output of the metal in the history of the in- 
dustry, resulting in a further addition to the stocks of 
the metal. The production of marketable copper in 
the United States from all domestic and foreign 
sources during the month was reported at 117,058,661 
Ibs., while the deliveries of marketable copper for.con- 
sumption and export were given as 108,063,007 lbs., 
thus adding 8,995,654 lbs. to the total of stocks, and 
bringing the same up to 182,279,902 Ibs. April 1 1909, 
against 122,357 ,266 lbs. on Jan. 1. 

An important event of the month was the continu- 
ance of the speculation for higher prices in wheat, 
which had been in progress for many months, and its 
culmination in what looked very much like an attempt 
to corner May wheat in Chicago. The ruling spirit in 
the movement was James A. Patten of the firm of 
Bartlett, Patten & Co., who had been active in 
the market since the previous autumn, and who claimed 
that he was simply taking advantage of prevailing 
conditions, which indicated, he claimed, a shortage 
of wheat supplies all over the world. The May option 
at Chicago on the 15th got upto $1 2914; soon after the 
market began to topple, especially as it appeared that 
the bull leader, after liquidating large lines of wheat, 
had temporarily retired to a ranch in Colorado. By 
the 24th there had been a decline to $1 18, but after 
that a recovery ensued, and on the 30th the price got up 
again to $1 24144. In the New York market, after 
the early rise, the drop was from $1 34% April 13 to 
$1 24 April 26, with the price up again to $1 29 April 
30. Cash wheat in this market went as high as $1 42 
for No. 2 red winter. These high prices, together 
with the scarcity of supplies, brought some of the flour 
mills to a stop. The advance in flour on its part in- 
creased the price of bread, bakers seeking to protect 
themselves either by reducing the size of the loaf or by 
charging more for the loaf. Out of all this considera- 
ble complaint arose as to the cost of bread. Other 
grain prices also advanced, the May option for corn 
at Chicago moving up from 655 April 10 to 72% 
April 28, with the close April 30 7014. The May op- 
tion for oats ranged between 5354 and 56144, with the 
close 557%. There was also some revival of speculation 
in cotton, causing a sharp advance in the price of 
that staple. 

In foreign affairs, a political upheaval and a change 
of rulers occurred in Turkey. The upheaval had its 
origin in a revolt against the constitutional form of gov- 
ernment on the part of the soldiers in the army corps 
stationed at Constantinople. These soldiers on April 


13 rose against their officers, murdered many of them, 
and demanded of the Sultan the dismissal of the Min- 
istry, some of whose members were also murdered. 
The Sultan Abdul Hamid II. yielded only too gladly, 
and in fact he is believed by many to have instigated 


the whole affair. For a day or two these officerless 
soldiers were in complete control and did very much as 
they liked. Then it appeared that the Young Turk 
party, which had compelled the Sultan the previous 
year, as a result of a peaceful revolution, to grant the 
constitution and a parliament, were organizing and 
coming to the rescue. Working through the so-called 
Committee of Union and Progress, the Young Turks 
summoned to their aid the Third Army Corps, sta- 
tioned at Salonica, and which had remained faithful 
to the constitution, and began marching on Constan- 
tinople. On the morning of April 24 the army en- 
tered the capital. The Sultan was again willing to 
concede everything, but his promises now were of 
no avail, and on April 27 he was formally de- 
posed and his brother Mohammed Reschad Effendi 
put on the throne. The latter took the title of Meh- 
med V. Severe punishment was inflicted on those 
who had participated in the revolt, large numbers 
being executed. In connection with these momentous 
happenings, there was an outbreak of Moslem fanati- 
cism in Turkey in Asia, during which an awful slaugh- 
ter of Armenians and Christians occurred. These 
massacres continued even after the Young Turk party 
was in complete control and the new Sultan had been 
enthroned. 

The Turkish disturbances had scarcely any influence 
on foreign affairs and no disquietude of consequence 
was reflected on the European bourses. At Paris 
there seems to have been a trace of uneasiness on 
occasions, which was not unnatural seeing that large 
amounts of Turkish securities are held by the French 
people. Exports of gold from the United States 
continued in progress all through the month. The 
metal went chiefly to South America, but on Saturday, 
April 24, there was a shipment of $2,000,000 to Paris, 
and, coincidently, it was reported that the Bank of 
France had bought $3,000,000 South African gold 
offered in the London market. 

The course of foreign exchange was irregular during 
April. The Bank of England April 1 reduced its rate 
of discount from 3 to 244%. After a fall April 1 in 
exchange, influenced by this reduction and by a 
decline in open market discounts at London, and by 
buying of American securities for foreign account 
and by offerings of finance bills, the tone became 
firmer. The speculation in commodities checked 
merchandise exports, thus depriving the exchange 
market of commercial drafts to an extent, and while 
there was further buying of American securities, the 
supply of bills created thereby was absorbed by a 
demand to remit for stocks sold on foreign account so 
as to realize the profits from the advance which had 
taken place on the Stock Exchange. Accordingly 
exchange rates sharply advanced. Later, however, 
the market again declined, owing to continued buying 
of American securities for foreign account, some 
offerings of finance bills and a very light demand for 
remittance, due to the fact that some dealers expected 
a sharp fall in exchange with the collapse of the corner 
in wheat. 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
Bankers’ Biie———_—... 














—Commercial Bills ——— 
Docum 


Cable ents 
60-Day. Sight. Transfers. Banks. for Payment, 
April 1....4 8595-4 86 4 8740-8750 48770-8775 4 855%-85% 4854-4 85% 
2__..4 8615-4 8625 48760-8770 48785-8790 485 485 -485% 
3_.-.4 8620-4 8625 4 8775-8780 435 oa0s 485%-85% 485 -4 86 
AY 
5 4 8610-4 8620 4 8755-8765 4 8785-8795 4 85%-86 4 85%-4 86% 
6_.--4 8620-4 8625 4 8780-8785 488 -8805 4 85%%-86 4 854-4 86 
7..--4 8625-4 8630 48775-8780 488 -8805 485%-86 4 854-4 86 
8_...4 8620-4 8625 48765-8775 4 8790-88 486 -8644 4854-4 86% 
9_...4 8625-4 8650 48765-8775 4 8790-88 485%-86% 4 8514-4 86 
10... 4 8625-4 8630 4 8770-8775 4 8790-8795 485%-86% 4854-4 86 
% AY 
12__..4 8625-4 8630 4 8765-8770 48790-8795 486 -86% 485%-4 86% 
13_.-.4 8625-4 8635 48760-8765 48780-8785 486 -86% 4854-4 6 
14__..4 8630-4 8635 4 8765-8780 4 8785-8790 486%%4-86% 4 8554-4 86 
15_...4 8625-4 8630 4 8760-8775 4 8780-8785 48634-8644 4 85%%-4 8654 
16__-.4 8640-4 8650 48765-8775 48785-8795 486 $s 4 854-4 86 
17. .4 8630-4 8635 4 8770-8775 <sree-eree 486 -86 4 8534-4 86 
19_...4 8635-4 8640 4 8765-8770 48785-8790 48614-8634 4 8554-4 86 
20_...4 8635-4 8640 4 8765-8775 48780-8785 486%-8614 4 8554-4 86 
21_...4 8630-4 8635 4 8760-8765 4 8775-8780 486 -86% 4 85%4-4 86 
22 4 8640-4 8650 48750-8760 4 8765-8775 486 -864% 4 85%(-4 86 
23_.-.4 8630-4 8640 4 8740-8750 4 8760-8770 4 85%-86 4 8534-4 86 
+ ae 8620-4 8625 4 8730-8735 4 $700-0768 485%-85% «4 854-4 85% 
26_.-.4 8610-4 8620 4 8735-8740 48755-8760 48514-85%% 4 85%-4 86 
27..--4 86 -48610 4 8725-8730 48745-8750 485%-85% 4 85%4-4 86 
28_...4 8610-4 8615 4 8730-8735 48750-8755 485%-85% 4 85%-4 85% 
29....4 8615-4 8625 4 8730-8740 4 8750-8760 4 8514-855 4 8514-4 86 
30....4 8615-4 8625 4 8740-8750 48760-8770 4 8534-86 4 854-4 85% 
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VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 








POSTED RATES—BANKER®S’ STERLING BILLS, 















































‘ met op of Apri— 1909. 1908. 1907. 1906. 

tock sales— 

Apr. |60 Days.) Demand.|| Apr. |60 Days.| Demand.|| Apr. |60 Days.) Demand. | “Number of shares. _ 19,055, IS. \11.648.123 10,285,052 24,890.91 
. Ee. . ae 15 .../4 96-8624 /4 8874 = 128 -.-/4 8634-87/4 8875 RR. & misc, bonds. $135,474,500 $69,902 .000 $38,607,500 $55,230,700 
Y Ber & sun a i? wit : aes] roti] 29 ... , 5032-87 : Bai Government bonds 7,700 48,000 152 ‘000 
6 or ‘ 86 4 88-8844 18 ase wa Bus day i ose age a State bonds...... 3,266,000 10,168,000 4 480, 00 7,959,400 

see \% bbe pen 
8 ..-|4 86-8614 |4 88-8814 ||21 ___|4 87 488% ||Low /|486 488 Pn hme 

10 7-7/4 so-sesela Gonssalise cvclase | lagarg (At | 9028-07/4 008 Number of shares. _62,318,912 __54,021,979 __ 90,617,909 __ 104,010,951 

heaps Suniday oa la 87 4 8832 Par value........ $5,711,521,975 $4, eal ‘496,875 $7,740,612,125 $9,370,658,150 

12 ._./4 86-8614|4 8814 ||/25 ___ Sun|day "tn aan hewn , $456,768, 500 $247, 729, 600 $159,769,500 $243,165, 800 

13 ...|4 86-86 4/4 8874 26 .../4 87 4 884 Government bonds 184, 305,820 299,500 696 ,4 

State bonds_..... 15,372. 600 42,951,000 20,156,400 35,428, 90 
In the stock market, as already indicated, a pro-| Total bondfsales.. $472,325,800 $290,986,420 $180,225,400 $279,291,159 


nounced feeling of buoyancy developed, and the upward 
movement of prices noted in previous months was 
carried still further, and many new high records were 
established for the year. There was a decidedly 
broadening tendency to the speculation, and one of the 
conspicuous features was the increasing volume of 
business in the bond market. The anthracite coal 
properties were especially noteworthy in the rise, but 
activity and strength were not confined to these. 
Returns of railroad earnings were particularly good as 
far as the showing of net was concerned. Gross earn- 
ings exhibited very considerable improvement as 
compared with the very small totals of the previous 


Slight firmness in money was perceptible at one time 
during April. This was ascribed to the relatively low 
bank reserves and to some increase in the demand for 
accommodation arising out of the increase in specula- 
tion in the security and produce markets. The risein 
rates, however, brought the trust companies into the 
market, and under their competition and the movement 
hither from the interior of funds said to have been 
released as a result of the tremendous liquidation in 
the wheat market, money rates the last week of the 
month again fell back to the old figures. 


RATES FOR MONEY IN poy YORK, WEEKLY. 
pr.2. Apr.9. Apr.16. Apr. 23.Apr. 30 
“Ti3 1%-2  §=1%-2% 1%-2% = 1-2 
1% 1% i y% 1% 
1% min 14% min 1% min 1% min 1\ min 


Call Loans— 
Stock Exchange—Range for week-.-.. 
Average for week 
At banks and trust companies 









year, and as in most cases the managers succeeded in ee, 
keeping expenses down to last year’s level, most of Sixty days --------..- sieht alienated 24-334 ai 34 24-214 214-344 
the gain in gross counted as a gain in the net, leading | Four months......2222.222222222222244-2% oat 214-254 242% 2% 
to some very striking ratios of improvement in the Six months. ---- pene ne a ota end 37° 33 24-3 243" 2%-3 
; DE itintodiiamuiitibibenine sobbew: eeeee  o/E > Oe wae 
latter. The good quarterly showing of the Steel Cor-| Se peas. 31g 3-3%0=Ci(‘ KO! BK BBY 
poration, the better prices for certain classes of steel | ,Nine months.---------------------- 8% 343% 86084 8% 3-3 
products and the settlement of the anthracite coal con- | Double names—Cholce 60 to 90 days. 334-394 316-35 - 3-316 314-3% 334-35 
M . Single names—Prime 4 to 6 months..34%-4 34-4 334-4 3%-4 3-4 
troversy were also favoring influences. Good 4 to6 months... 4-4% 4-414 4-4% 4-436 








CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 

We present below comparative statements showing the condition of the trust companies of New York 
State at the date of each call since August 1907. We give' separately the totals for the Greater New York 
and those for the whole State. We also add tables to indicate (tthe changes in deposits for all the separate 
companies in the different boroughs of the city. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 
























































LIABILITIES 
Aug. 22 1907.|Dec. 19 1907.|/Dec. 31 1907.\Mch. 25 1908.) June 17 1908.j;Aug. 31 1908.|Jan. 1 1909.|Mch. 24 1909. 
$ $ $ $ $ $ $ $ 
Cate, os Sividkabdnio te epkadnasaee 68,661,600 66,276,560 66,276,560 65,800,000 67,950,000 67,950,000 68,450,000 68,450,000 
Surplus and profits, market value... - invahbhe~es 153,207,921} 151,339,110) 154,465,381) 171,972,211) 175,288,342) 182,417,528) 185,026,464 
Surplus and profits, book value_-.--.-_- TOO OROEE  ceincdsoeel | wacdbactods tibbawlwkuel  sbdbisbacel . 4keddbunanl ” sbuctacandh sane 
Pref. Deposits—Due State sav. banks 37,467,239 26,422,728 28,340,454 30,269,744 34,991,217 35,995,175 39,116,569 38,259,970 
Due State sav. & loan associations-_ 414,423 239,239 306, 271,996 372,618 325,842 421 0,215 
— deposits not payable within 
ae ee Sie ane!) wadeameabal ( wumauasw ad s aun phen do 16,709,253 18,374,269 21,180,942 44,207,751 
por as exec’r, admin’r, guard., re- 
ceiver, trustee, committee, &o__. 41,773,538 41,874,738 43,641,702 46,133,108 31,259,471 25,028,302 23,190,699 25,334,048 
Deposits pref’d because y 
eee eee Or We ee, | CU ckeddaenl  sdedebedeutl: sateeambadl: sesbaeteco 2,380,000 2,405,000 4,728,253 5,011,253 
Other deposits because of 
pledge of of trust co. assets_- 1,276,500 4,321,887 2,879,716 et Bis 1,665,857 3,342,236 4,236,781 4,541,471 
Deposits otherwise preferred ------ 1,098,788 1,183,295 2,770,685 1,589,5 734,351 1,190,108 2,569,357 1,107,460 
Deposits subject to check (not pref.)_.| 812,011,853) 544,136,361) 555,397,056; 595,791 337 726,646,773; 767,894,587) 868,754,742) 856,587,234 
Ctfs. of dep., time & demand (not pref)| 107,934,388 55,409,245 55,272,810 67,141,290 55,180,518 69,074,213 53,311,327 87,372,521 
Time deposits not payable within 30 
GA Fees Gr CGNs - Ge EEE | nics aeiaieel | cho eeeeces!  sckemueeenl  Sausedewkes 35,853,505 45,020,355 40,470,643 77,398,736 
Due trust companies__.........-.-.- 43,610,680 19,764,610 23,002,116 36,598,509 } 86,661,419} 106,824,877} 103,907,041; 113,073,932 
Due banks and bankers-_-.......---. 42,077,022 23,116,513 20,667,605 25,053 ,652 
Total of all deposits.............- 1,087,664,431| 716,468,616) 732,278,460) 804,919,703) 992,454,982)1,075,474,964/1,182,242,775/1,253,684,591 
Wane CIN 6 ie ieee cl “Saidaesanael ken deeat ‘“deenbbesacl ahs cbbewec 10,074,835 2,265,000 1,867,663 1,486,331 
Pref. liability as executor, Vc_.....-- 2,987,034 1,472,422 904,843 DADA T) > -dtenbedine! > hetiwecaekl  -sastikebebel ) inn. det wene 
Other labilities -..............-... 27,708 ,303 64,427,390 61,948 ,915 44,193 ,942 30,279,979 34,333 ,467 42,597,478 31,782,674 
RR a re 40 43 42 42 42 46 45 50 
CRONG SHEE aio dice ncdivnwanedien 1,363 ,966,143/1,001,852,952/1,012,747,930|1,069,604,985/1,272,732,049)1,355,311,819|1,477,575,489/1,540,430,110 
RESOURCES. 
Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.)June 17 1908.|Aug. 31 1908.|Jan. 1 1909.) Mch. 24 1909. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages.............- 87,962,350 80,607,677 80,759,054 75,523,894 78,030,008 75,978,910 78,199,314 77,957,911 
Stock and bond investments_-......_- BPG ME EEE. BEL oceeceel - aentae~ondl ) tnemkesined - tasenesenel sacesahans! } <hs GehSecn!  waeeeenee 
Nr ea oe ake ie aninnige wea 50,938,649 50,966,201 54,118,559 73,689,958 76,522,775 66,644,416 76,227,096 
CNN ne a ckbs do wkiel. Gaewab one 209,545,784| 208,860,012) 205,652,115) 236,225,341) 259,910,082) 292,497,347) 309,575,455 
Loaned on collaterals. _............. 627,514,698| 407,615,941) 405,844,757) 410,753,386) 468,143,569; 478,018,714) 584,006,564; 558 ,973,690 
ieame Bot secured BY ooeeteres 5-5 PR oe eR 14,706,488 15,032,322 10,390,392 8,312,277 9,274,433 9,342,981 9,024,651 
ther loans, includin urchas' 108,2223.742) sn-cidwsee) Snndcaccee| <sp ke eonin| (asedeeeeen| ssesceren se) ew meen sce! | mSencesece 
ieee. | oa 57,648,780] “64,081,230| “69,081,025 “Bi.472.835| “80,687.413) “87.204.263) 101.018.341 
Over nite PE EE EON es Ok €) GRE 204,270 163,946 137,844 140,311 215,716 267,217 155,529 43,237 
Real TS PRET INE SP ES AI 17,706,522 16,063,252 16,066,494 16,529,748 20,749,661 22,437,998 22,080,844 23, iis; 688 
ue from approved reserve deposi- 
tories, less offsets. __.-.-....- =a 95,144,026 70,109,096 89,175,391| 135,226,226) 194,222,880) 190,252,267) 160,935,501) 162,208,846 
Due from trust co’s, bks. & bankers. 
a incl. in preceding MOR cctsbicce 27,117,410 15,940,391 15,120,176 17,858,232 25,064,294 31,358,995 42,227,028 59,387,548 
Specie EDS Sf EEA Ste ae oe ae 52,413,706 40,680,237 39,324,130 43,910,659 58,738 ,436 84,465,205 90,125,202; 125,179,776 
S. legal tenders & bank notes_-___-_ 6,893 ,690 6,683,508 8,506,218 6,910,117 9,091,760 10,674,766 13,668,318 16,002,080 
ills and checks for next day’s ex- 
changes, and other cash items. .-_-_- 909 ,983 975,730 2,013,398 900,927 1,313,734 1,104,645 1,791,260 1,074,527 
Investments as executor, &c_._..._- 2,987,034 1,472,422 904,843 DUETS ok) nema nal: sake ea hale man ee 
OUNME ORNREE SS bis bbe sateen Ske kts 10,492,462 28,704,008 25,985,818 22,483,435 17,461,538 25,358 355 28 ,606 ,877 20,538,214 
BE See E,. caddies cesadace 40 43 42 42 42 46 45 50 
bn Biche je an'tn welded Gia Reatbetaes 1,363 ,966,143/1,001,852,952|1,012,747,930/1,069,604,985/|1,272,732,041|3,553 ,911,819/1,477,575,489/1,540,430,110 
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TRUST COMPANY RETURNS. 





[VoL. LXXXvIII. 








TRUST COMPANIES IN THE GREATER NEW YORE. 













































































LIABILITIES. 
Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.| June 17 1908.|/Aug. 31 1908.|Jan. 1 1909.|Mch. 24 1909. 
$ $ $ $ $ $ $ $ 
SEE ob cihodgboreonenadens once 60,636,600 58,251,560 58,251,560 57,775,000 59,925,000 59,925,000 60,425,000 60,425,000 
‘Surplus and profits, market value....| -......... 146,420,387| 144,600,599) 147,392,431] 164,579,545) 167,321,427) 172,938,593) 175,231,133 
ie and profits, book value_....-. SU UIEUEEEL i Duiseitoninal sexnnddwnihl | seeeaicnbel i areteauheal \tanblen deed) euhetéivael whpoasebee 
Deposits—Due State sav. pees 35,126,258 24,181,288 26,074,330 27,818 636 32,601,219 33,522,209 36,446,535 35,707,114 
Due State sav. and loan association 296,135 127, 200,155 6,609 2,029 235,182 662,097 665,734 
Trust deposits not payable within 
(i eee Ligastineedl sebebhwesel azasaiwancel shocuccacs 15,672,062 17,192,514 20,146,656 43,279,732 
Due as exec., admin., guardian, re- 
celver, trustee, committee, &c.. 38,079,532 38,605,680 40,296,845 43,173,141 29,296,724 23,119,756 21,392,534 23,671,535 
Deposits pref. because secured by 
I sl a En ea eee wowaseimedl enenbosaak 1,950,000 1,875,000 4,078,253 4,178,253 
Other deposits pref. because of 
pledge of part of trust co. assets_ 886,500 3,771,000 2,609,430 1,797,275 1,527,513 3,013,000 4,032,481 3,852,431 
Deposits otherwise preferred------ 996,616 1,081,123 2,388,755 1,237,410 351 1,115,108 2,472,794 1,104,255 
Deposits subject to pA (not pref.)_| 688,604,953) 435,236,258) 444,817,663) 486,528,719| 615,840,199] 653,263,387) 748,020,445, 734,858,264 
: of dep. on time & dem. (not pf.)| 100,352,199 48,107,077 48,054,808 59,679,339 48 ,733 ,882 62 436,444 66,761,475 80,702,623 
Time deposits not B = hee within 30 
i ren tr CMCRGRUEE GG Cciccccacc! ancastoaec| cnsecavate! unbeeseocee 35,713,085) 44,873,367) 40,284,595) 77,295,869 
Due trust companies. _.........---- 41,527,250 18,946,056 22,234,360) 35,838,661 } 84,480,506} 104,747,500] 101,367,610) 110,434,601 
Due banks and bankers_........-.--- 40,738 ,939 21,856,1 1 18,976,184 24,119,257 
Total of all deposits...........-.-- 946,608,382} 591,912,441) 605,652,530) 680,359,047| 866,721,570) 945,393,467|1,045,665,475/1,115,750,411 
—————— 
oe al | egal GbiebbhGnl:  obrehwakebl | ceaeticwickwa 9,337,455 1,825,000 1,454,975 1,171,331 
Preferred liability as executor, &c_.- 2,578,790 1,075,265 751,265 To. kntihenent?caedeasenel  sebeeneenal 6apiaatose 
BE Nei cm wiensuincdn mau 27,241,967 62,072,899 59,789,589 43 ,567,072 29,568 ,377 33,159,052 41,771,647 30,202,123 
Ge GOR. oc idsbitcnelscsade 1,205,048,180} 859,732,552; 869,045,543) 929,168,815|1,130,131,947/1,207,623,946/1,322,255,690/1,382,779,998 
RESO URCES 
Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.| June 17 1908.|/Aug. 31 1908.|/Jan. 1 1909./Mch. 24 1909. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages-...-.......-.- 75,682,997 68 ,388 ,866 68 532,010 63 506,548 66,176,246 63 ,864,227 65,379,871 64,737,368 
‘Stock and bond investments-_-.-....- SIE. | Badinatinwinn: snake Kkebedhenal <aieaenal: doc behel seen abashl.,. eetnunwes 
Pe wiviudapknwbandel : nediebaawais 43 ,487 ,836 ~ 43 471,463 46,508,751 65,330,650 67,952,321 57,919,433 67,530,343 
tt Se inal aieeétred . wdewameuewne 167,089,426 166,358, 136| 162,868,853} 192,554,108; 214,585,707) 243,085,376) 257,211,411 
Loaned on collaterals...........-.- 582,826,452! 367,474,994 365,723,291 373,411,594) 431,920,527) 441,557,266) 546,816,033; 523,771,273 
Loans, not secured by collateral.....| -—.--_--.-- 9,492,820 9,772,982 5,181,620 4,424,517 5,331,283 5,765,637 5,099,124 
-Other loans and bills purchased .....- ae IE cee rE hia pei sree ed ee i a eh aeeebaal  deiestiann 
i ee <cckcobunsscadendad poe nuein ies 45,066,994 41,991,223 57,128 ,496 67,730,186 75,029,878 71,885,130 85,214,381 
i hha teas oh ah amigingh tal se Sos oe 165,652 141,563 121,954 119,367 0,100 251,253 141,410 127, 
RR ee ee oar 14,950,841 13,293,750 13,296,286 13,732,694 17,900,195 19,594,127 19,270,541 20,273,012 
Due from appr. res. depos., less offsets 83,582,056 60,824,528 78,992,219} 122,927,115) 181,145,859) 176,772,896) 146,953,404) 148,520,997 
Due from trust cos., banks and bank- 
on not included in preceding items 23 ,698 ,302 13,090,201 12,523,082 15,530,378 22,242,164 28,663,396 39,295,396 56,469,808 
Sh ik som tebe Aan Ak des Ds sete 49,179,020 37,000,671 35,844,818 40,730,890 56,373,920 82,145,785 87,261,025) 122,219,949 
l-tenders and bank notes--- 5, 95,751 4,372,427 5,327,384 4,605,588 6,046,786 7,186,094 10,241,562 11,677,316 
Bills. pa checks for the next day’s ex- 
change and other cash items_-_-_-.- 604,977 524,251 1,027,537 675,902 998 ,830 560,209 824,280 720,364 
Investments, held as executor, &c-.-- 2,578,790 1,075,265 751,265 | RE SE A SET ENP Be eee rama ly Laie tee Riese oe 
GREE Mino cubudiucuebedéinkedewas 10,212,483 28,408 ,960 25,311,893 22,165,754 17,087,859 24,129,504 27,416,592 19,207,027 
RRS GUA. ccs cacnsenensuse 1,205,048,180| 859,732,552) 869,045,543! 929,168,815/1,130,131,947/1,207,623 ,946|1,322,255,690/1,382,779,998 








AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 




























































Gain or Loss 
BOROUGH OF since 
MANHATTAN—|Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|/Mch. 25 1908.| June 17 1908./Aug. 31 1908.) Jan. 1 1909.|Mch. 241909./Aug. 22 1907. 
$ $ $ $ $ $ $ $ $ 
le nia: mek te ignwiiocies in 8,965,745 8,297,265 8,103,748 10,784,611 12,596,845 12,217,203 12,245,219 14,956,297; +5,990,552 
EES 23,861,606 20,834,387 20,240,194) 24,676,366 28,181,796 30,482,756 39,021,765 41 784, 720| +17,923,114 
‘Bowling Green___-_-~- 16,233 ,629 11,081,624 11,209,036 10,575,635 12,524,233 14,254,683 14,637,467 15,051,93:' | —1,181,699 
US Bee 3,932,749 »154,48 2,340,822 1,998,529 2,418,741 2,462,159 3,309,969 2,961 1325 —971,424 
EE. waisdsdetn www 7,923,242 6,199,872 6,528,511 5,571,770 7,028,100 8,949,840 11,636,804 11,941,887 +4,018,645 
.. Sas 42,137,580 31,875,331 33,961,798 , $9,989,444 54,999,003 61,352,315 85,749,341 86,671,393) +44,533,813 
CED ceiruneccadas 6,774,339 4,588,293 4,700,103 5,017,840 »115,914 8,448,286 11,029 855 14,647,068} +7,872,729 
-Commercial .........- 3,876,981 3,003 ,683 2,948,586 3,702,016 4,168,156 4,193,037 4,626,215 5,305,607} +1,428,626 
Commonwealth _.-_--- 516 477 477 477 477 477 — 39 
ES ea os wate 8,898,940 6,015,504 6,304,846 7,333,482 8,915,148 12,514,122 13,058 ,062 14,823,548, +5,924,608 
maureen... .........- 17,381,123 9,326,433 9,715,776 9,737,347 20,115,160 20,957,353 22,490,318 25,772,237| +8,391,114 
Farmers’ Loan & Trust 81,702,513 61,306,279 58,497,300 73,734,130 99,011,481; 112,340,522} 122,389,387) 121, wat »778| +40,019,265 
SE wc Wawwad tive « 3,028,403 2,746,946 3,016,254 3,804,148 4,131,589 4,371,269 5,177,550 5,446,349 +2,417,946 
Fifth Avenue........- 17,532,796 9,804,535 10:413,911 11,087,351 13,281,272 13,649,232 14,882,682 16,269, 317| —1 »263 ,479 
RR Se ea 7,423,429 6,065,496 6,047,183 6,248,038 6,454,278 6,832,864 7,613,282 7,335,116 —88,313 
NS aa ae 41,996,504 28 421,644 28,161,527| 37,131,721 47,298,548 60,972,400 69,031,398 80,278,744 +38,282,240 
SPOON Cn dcccudcces 4,185,255 ,619,172 3,315,280 2,789,216 3,211,980 +729 ,460 4,126,034 3,879,250 —306,005 
ra bine tb is da ve tame do 2,066,175 1,196,052 1,172,075 1,049,674 1,479,632 1,862,589 2,243,241 2,415,083 +348 ,908 
Italian-American -__-- 1,569,287 44, 909,024 511,443 504,863 46,588 1,023,152 1,020,118 —549,169 
Knickerbocker---_-_-_-_- 62,114,992 ° bg 35,378,490 35,736,968 34,614,439 35,240,836| —26,874,156 
‘Lawyers’ Title Ins. & T. 8,524,049 5,567,089 5,511,071 6,190,029 8,269,914 9,546,116 11,936,708 13,018,514| +4,494,465 
CP ccadcsabhieas 22:400,958 6,469,838 6,483 ,066 5,792,288 8,090,889 8,009,965 9,233,676 9,878,568 —12,522.390 
Manhattan _-- 10,975,957 9,153 ,293 9,327,741 12,675,933 16,077,835 17,846,461 20,240,520 23,065,605) +12,089,648 
Mercantile __-__- 35,119,131 22,546,591 23,277,232 25,051,639 34,597,866 40,476,826 49 434,429 59,433,100) +24,313,969 
Metropolitan __....._- 23,747,751 15,189,130 15,764,837 17,657,105 23,220,339 23,112,013 21,147,691 22,534,327; —1,213,424 
EEE Gites caninwnn'é 40,510,828 18;894,382 22,166,365 25,439,724 27,457,918 26,634,274 36,365,370 31,980,340| —8,530,488 
Mutual Alliance______- 5,763,501 3,749,877 3,651,793 3,628,398 4,018,969 5,523,522 7,371,744 7,639,461; +1,875,960 
New York Life Ins. &T. 33,782,456 26,417,220 24,680,912 34,022,680 36,764,187 37,793,962 35,476,878 39,587,363} +5,804,907 
Ss. aa 33,517,360 25,735,799 27,862,835 32,523,005 36,641,652 48 403,190 42,593,538 45,290,964; +11,773,604 
Saas 12,884,258 7,428,894 7,691,641 9,328,865 10,676,798 13,676,150 15,534,457 15,580,141; +2,695,883 
Title Guar. & Trust._- 28,495,980 19,918,293 21,574,526 22,669,699 23,807,857 23 667,556 22,051,658 25,321,706) —3,174,274 
‘Trust Co. of America-- 64,124,995 20,193 ,402 20,705,636 17,974,482 19,391,254 20,640,679 26,893,245 25,299,851) —38,825,144 
Ee RRS 48,231,644 43,453,714 44,169,764 47,993 597 52,275,828 49,078,972 55,324,808 60,071,426; +11,839,782 
United States Mtge. &T. 30,982,562 17,786,231 20,096,258 18,878,890 23,800,646 26,933,275 27,313,836 31,572,447 + 589,885 
United States -....-.- 59,394,159 48 407,646 47,302,953 53,847,423 6357,285 65,961,072 71,353,611 78, ‘311, 900} +15,917,741 
Van Norden----- nap 8,101,350 5,230,747 5,623,758 5,119,286 6,143,083 6,585,407 7,541,352 54/354 + 253,004 
Washington  - aise 9,798,340 6,618,426 7,415,009 7,626,282 8,907,705 9,016,695 10,068,724 8: 990,197 +191,857 
TEE nb ona nancdese 11,162,536 7,167,945 7,773,031 7,144,272 9,032,532 8,469,139 8,589,889 9,252,846| —1,909,690 
Pai ncavcvakded 849,123,619) 526,310,643) 538,664,879) 609,306,835) 781,338,263| 857,249,397] 957,378,793/1,020,706,189| +171 ,582,.570 
* Net reporting on account of suspension, and not included in total. 
in or Loss 
BOROUGH OF ee nce 
BROOKLYN .|Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.) Mch. 25 1908.|June 17 1908.|Aug. 31 1908.|Jan. 1 1909.|/Mch. 24 1909.|Aug. 22 1907. 
$ $ .3 $ $ $ $ $ $ 
Brooklyn EE REO ES: 15,363 ,635 11,703,062 11,628,311 14,024,183 15,901,465 16,757,259 17,034,798 19,176,975) +3,813,340 
Ca walccmcoce 1,592,398 1,578 1,035,792 978,500 1,135,954 1,118,932 1,207,065 1,312,051 —280,347 
aa a ain jig 3,104,41 2,516,462 2,541,372 2,924 "454 3,113,538 3,320,130 3,447,861 3,770,771 +666,361 
EE hah baa bau « 10,929,960 7,537,938 7,579,036 7,075,122 7,373,138 9,491,926 10,191,448 11,249,196 +319,236 
TIEN 5: ts 'ci-mith't0-6 tees nts 6,734,731 5,434,308 5,490,952 5,538,273 6,107,213 6,217,680 6,454,860 6,733 ,866 —865 
itn we uke oe 2°636,974 1,642,244 1,638,373 1,414,256 1,537,160 1,449,501 1,739,273 1,927,585 —709,389 
Kings County-....._- 12,346,322 9,701,833 10, 120 685 11 652 843 12,571,892 12,802,614 13 846,430 14,046,037; +1,699,715 
dain I as wiiias 3 ia Sentech 4,344,881 14 2:875.876 »398 ,49 i PR SOE Pe AS —4,344,881 
sons sland Loan & Tr. 7,055,368 6,116,247 6,489,355 6,34777,1 7,504,406 7,499,394 8,181,236 8,981,654, +1,926,286 
one merece rec ewes 8,290,228 5,048 ,638 5,329,614 5,010,919 5,444,873 5,740,787 6,088 ,506 6,364,750| —1,925,478 
8 pe eehawatousea 14,946,702 13,463,413 13,651,462 14,638 ,601 16,579,524 17,141,377 17,064,592 18,063,460} +3,116,758 
lamsburgh _.....- 8,206,663 ° . 3, 684, 097 2,538 ,826 1,666,424 1,808 ,830| —6,397,833 
DE .SGikduae dues oe 95,552,272 64,115,723 65,504,952 69,604,868 83,829,136 86,476,924 86,922,493 93,435,175} —2,117,097 
BORO. OF QUEENS— 
Queens County.....-- 1,934,491 1,486,183 1,482,818 1,447,457 1,544,299 1,667,276 1,364,318 1,609,171 —325,320 
































* Not reporting on account of suspension, and not included in total. 


z Formerly Jenkins Trust Co. 








MONTHLY AND YEARLY RECORD. 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1909. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
We give bonds first, using the classification adopted in the official 
All quotations in the column headed “Price about January 2 1909” were made on that date, except those in italics, 
which are the nearest in January 1909. The black-faced letters in the column headed “Interest Period’’ indicate in each 


(excepting only State bonds) dealt in on the Exchange. 
list. 


case the month when the bonds mature. 


In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
This method of quoting bonds became effective January 2 1909. 


interest is in default. 


ke For foot notes to tables see last page of Bonds and last page of stocks. 


NEw YorK STOCK EXCHANGE 


BONDS—PRIOES AND SALES FOR APRIL AND THE YEAR TO DATE. 










































































































BON DS Int. | Sales in eo ! PRICES IN APRIL. RANGE SINCE JAN. 1. 
¥ Peri-|_ April | 
N ¥Y STOCK EXCHANGE od. |Par value 77960" || April 1. g Aprii 30. Lowest. l Highest. Lowest. Highest. 
Gov ity Securities $ Bid. Ask.) Bid. Ask.Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
U vs. A bles 199iQe Ji ---.-- ees 10394) 101 102 [101% | EE FORE RE Ber? 101% Feb. 10/102% Jan. 13 
U § 2s, cons, coupon. April 1930/Q - J §,000/103 .....//10144 ...-- 101%¢ ....- 102% April 1610214 Apri. 1610234 April 16)103 Jan. 22 
U § 3s, reg 10-20s....Aug1918\Q-F| -.__-- 100% 1014%||101%¢ 103710155 i025z| 1°24 APT 1610274 Apri. 16 110354 Jan. 18|103% Jan. 18 
U S 3s, coup 10-20s..Aug 1918/Q - F 2,000/|10034 10134), 10154 10234) i ila Seas 102% April 22,1024 April 22 10034 Feb. 1/102% April 22 
U S 3s, coup, small_-- Aug wel | eekcln 1 ee ere MD Uiddnlin case Uda abdan ocd «bul ihn odin, baa eee Glenee 
U S 4s, registered ..._..-- 1925\Q-F/ -.-.-- 1383 120%) ji 11934| <u RO IE ns 3 hbo thoes 0d wecbieban dtl shh calleeeneekeas 
U S 4s, coupon ......-..-- 2 ‘ébiose 12036 ..--- RIO cc cc BOOFS Sacenl shbcce anccselecncce cscucul ne see a) cntedalsebede Sede ce 
Pan Can 10-30-3r 2s_Aug 1936\Q-N;) -.---- 102 -----| 101 10134) RS UD a a PR ea 101 Mch. 15\101% Feb. 10 
Pan Can 10-30-yr 2s_._.-- A 102% 103 tol 10144/101 1 eS) Ta Se tae = 101 Feb. 11/101% Feb. 10 
New York City—4% Stock 1958| -N} 165,000)..-.-. 103 eee wee tccban 10244/101%% April 1|102%% April 26101% Feb. 16;103 Jan, 8 
4% tem ny rcts Nov 1958|M- N 1000! ccoce sacceiloce-. ...-5]s0--- 10244|101 34 April 8 102% April 23),10134 Mch. 20|102% April 23 
Og ieee 1957|M-N| 982,000 112 11244) 11137 Sale |112% -..-- 111% April 6/112% April 28,111 Mch. 4/112% April 28 
New ais has Lae ery ae ge 17|\M-N 1,000||104 .-.-..| an ee ae iit April 2}104% April 2))104 Feb. 24/10434 Mch, 15 
‘3 Corporate St _...1957;M-N)| 219,000/112 Pits) 11136 Sale (112% ...-.. 111% April 1/112% April 27/1114 Feb. 25|112% April 27 
asec. bonds -...1917|M-N| _9,000\|___-- 35 skid => Aik ab ile by Tiki ied 104° April 7/1044 April 23/104. Jan. 2510434 Jan. 18 
rate Stock __. 1957|M=N 82,000)|103 103 SE8Ge sane 10234 Sale |102 April 5)10234 April 28/1014 Feb. 17/10344 Jan. 12 
2G n iy —h — A | | 
apanese Governm 
Recting nen 4¥s__..-. 1925|F - A| 576,000) 90% --..--. 903% ..... 93% Sale 93 *4 April19} 94 April 8| 903¢Jan. 6/94 April 8 
2d series 44%s________ 925\3 - J} 567,000) 89% .-.-- Go : Gale bienss Ba8e April 19) 93% Abril 7|| 89144 Jan. 4/) 93% April 7 
Sterling loan 4s_.__.__- 1931\J - J} 142,000) 81 82 86 Sale 8534 Sale April 29 86 14 April 8|} 8034 Jan. 15] 86% April 8 
Rep of Cuba 5s, ext debt_.1904;M- 8 95,000) 103 104 10244 Sale |103% Sale 10338 April 8)103% Abril 30/|10134 Mch. 13|104 Jan. 6 
Gee Parle 6s (tr recte) (z) . 101915 e i , | 934% 94 94 Sale | 94% Sale | 9344 April 2} 95 April 24 9214 Feb. 23} 95 April 24 
° co ternal 
loan of 1899, sink fund ?: J 40,000)}101  ..... | 98 Sale 98% 99 98 April 1|) 987% April 28) 9 Feb. 26)101% Jan. 6 
4s gold debt ot 1904___.1954|J - D 37,000))...-. 93 93 Sale 9344 9334] 93 - April 1) 934¢ April 6] 9244 Jan. 13) 94 Feb. 19 
Railroad Bonds 
eee... Cent. See South R 
labama Mid. See Atl Coast 
ameay & Susq. See Del & Hud 
~ ayy Va ey. See Pa RR 
Alles & West. See Buff R & P 
ek & Imp. See CentofNJ 
eo Arbor Ist g 4s__J 1995|\Q- J 1, 84 86 865% 87%) 86% 87% 87 *4 April 16} 874% April 16)| 84 Jan. 22) 8734 Mch. 13 
Atch Top & S F—Gen g, 4s 1995|A - 0|1,089,000/|100}4 Sale |100% Sale 100% Sale /|100 34 rt 7,\101 % April 20,100 % Jan. 7 10114 Feb. 
Registered ........_- 1995;|A - O 4,000)|----. 100 || 9934 100%|1004% -..-- 00 April 3)1007% April 6| 99 Jan. 12)100% April 6 
Adjustment z, we 1995; Nov 75,000) 92 93 i 94 a8 93% 94 93% Abril 28) 9414 April 2) 92 Jan. 6) 95% Feb. 17 
egistered -...-- July 1906| Noy | -....-|/-.... ..... H oii ~ 6 ROSES PERE OUTS ha ie Ra BTS || 92144 Feb. 9] 9244 Feb. 9 
Stamped. ._..._ 1995|M-N} 138,000) 92 9 1 4 94% 9344 94 93 April 21) 94% April 7} 9244 Jan. 11) 95% Feb. 17 
50-year convert, gold 4s_1955|J - D/2,462,000 10344 10334||108 Sale (108 Sale (1055 April 17/108 April 30/10244 Jan. 13/108 Mch. 31 
na ear conv v8 a Saree 1917\J - D\1,451,000, 106% Sale 109 Sale {10944 Sale |10734 April 17/109 34 April .- Mch. 17|109%4 April 30 
pentane, Sart 8 ...-1919 Es OME ves facile 1} 983% ...-- 1 Oe shod. | RSP USE RS <4 RS ae dag ees TSS IG Rg OS ee” oe ileal 
seg Bes Bale © Al. .....]| S00 nnncdh MON Sic.51 TEM dudea| od Dudldloc- --.'.2. bho ob aa ake ee eo 
Series K ceawia ne aie ts 1913/F “y (eee oe Oh adden 3, Bere DY CREE) aS TPT, SS ae SS EL mn wcefiit «ee eee. Bed wi 
East Okla Div, Ist g, 4s_ 1938 M-S8 7,000|| 97 ...-- || 97 9734| 9639 9734) 97 April 19) 9714 April 7| 97. Jan. 8| 99 Feb. 6 
Short Line Ist 4s g __..1958\J - J) 413,000)\-.---- 95%4)| 95% -._-- 95 % Sale 9514 April 27| 9544 April 29) 944% Jan. an 96% Feb. 8 
S Fe Pres & Phe, lst g 5s.1942;|M- § 1,000) RR 11084 112 %/111% 112% 11234 April 20)112% April 20;112 Feb. 24113 Jan. 21 
Chic & St Louis Ist 6s..1915,M-8| ...._- 108% ~...- Hine 1008108 1... |e 11103 Mch. 6/1103 Mch. 6 
Atlan Knoxv & No. SeeL & N | 
Atl Coast L Ist g 4s___July 1952;M- 8} 132,000) 94% 9534|| 97 Sale 97 9744| 97 April 28) 9734 April 3) 94144 Jan. 7) 9734 April 3 
Registered. ____- July 1952\M-8| _..__- Perv taperzetres Reger sc ei BRI < "ot Paes rons Malas ag Ric. we xtidabie ieee oe 
Ala Mid, Ist, gu, g, 5s_._.1928|M-N|) -__--- 107% ..--- ere w+ Ne FR Pa a BO a ee a PES Fa a ae 
Bruns & W, Ist gu,g,4s1938)J - J) ------ 2 Bees we bves Rb his leanes « Kb bil awe «= she <a genebinn Gilt a0 Deo eee tin 
Charl & ay let g,; 7a. .39080i5 - J) -..-... Tin. mkase a. Sey 116 OPS RGR STS ae ett ae \|-=---- ------|------ -.---2 
L & N collat g, 4s__Oct 1952;/M-N;| 300,000} 86% Sale 8934 Sale | 90% Sale 89 April 3) 9054 April29| 86 Jan. 4) 93% Feb. 11 
nar Pe” st g, 68...1934/A-O} ---_-- aie. cduew mkt ce me Maslvel...... sieabblos. ca ceceue ee er a 
oe. sloth } cies 1934\A -O 3d j. db SI aata os 11334 SRO PEERSe (OBR Non ok ek Sele i Sic a ha Sa dol ee eee 
usp & G, gi, £,48-; 1918/3 -J SU -e. . nadall EE ocaeaew me > tas. 97 April17) 97 April21)| 97 April21; 97 April 21 
Danv outh’n Ry 
Atlan & Yadk. See South’n Ry 
Austin & N W. See So Pacific | 
alt & O—Prior iien.g.344 -’25|J - J} 126,000|| 9334 Sale 94% Sale 94 94%%| 94 April 27) 941 April 7| 93 Jan. 5) 94% April 7 
Registered ............- Q- J 000) 98 ....-- 2 9 Ge dain 9234 April 7| 93  April29} 92 Mch. 8} 93 Jan 12 
Gold, 48s_......... July 1948/A - O} 368,000)}100% 100%4)|1005¢ Sale (101 10144|100 % April 7/101 % April i Ihe i Jan. 13)101% Feb. 11 
Registered _............. eT. accaul Me. ..ahhaolecesdt dibs BUD SESE tm aek Mike. alana ood ®okoe 99 Jan. 18/1003 Jan. 23 
Pitts Junc, Ist g, 68_._..1922\J = J) -...- ||_.... .-.-- BES °s Giidce TAME i KAU a dE abi nn omadudl ide oo a bdcacdbne<e.seossesuheehes 
PittsJunc& M D Ist 378i40°98 2) | Rae eee ae | 89 Bees LY See RRR Ss"; RE ages gr || 89% Jan. 15) 89% Jan. 15 
PLE & WVaSys,ref,g,4s 1941/M-N| 165,000) 95 96 94 &% Sale 93% 94 93 34 April 28) 9414 April 8) 9344 Mch. 26 96 Jan. 26 
S W Div, Ist g, 344s_...1925\5 - J} 113,000) 91 92 91% 91 Sale 91 April 30; 91344 April 23) 9034 Jan. 12) 91% Feb. 5 
C O Reorg Ist con, g, 4448’30.M- S| __.___ | 99% ...-- OD s caice pl Sewer: Comin tea: Taketceneine: PS go Ree 
ClevLor&W con, = g 5s 1988 MUM... aetna ee eee 113396 <<... | SEES ER ae epee FROME | xe SS 110% Jan. 30/113 Feb. 17 
Mon R Ist gus pe ie 1919/F - Aj  -__.-. | RG Toe 36635 BOS 2G Sal ccc amccnclaccced bc bees De Le oe eee 
Ohio Riv R ine g,681936J -D| ___... apres | Gaiprcapte eo ee oe ee 1134 Feb. ii 11334 Feb. ii 
Gen, g, 58.........-. 9387;\A-O| -...--. RR eer ER Ta BUEE SOLE clss ccdk ddenablade «2 <iseae }108% Jan. 7/112 Feb. 5 
Pitts Clev & Tolsist g,6s 1922/A - 0) 22277 Dan? B2de5 1108% -22-- SEE Gi is<l...-s8'cdocgul<..-- 00S thod TL JW. ath phbhsc un Male oe 
Pittsb & West 1st g: | 4s_.1917|J - J Be Oe . . wansed Std aii<;. 9834 Sidse 98 April13| 98 Aprili3/ 98 April13} 98 April 13 
Stat IslRy,1st,gu,g,4 a ieee OOM hn Pisa cc a cadullacosd Sbdsh]atocd OOS isbn acnc otdleccafancss dP askcdeeetlcd Oe Gar eneaeae 
Battle &Stur. See 
Beec: - SeNYC& aad 
Bellev & Carond. See Ill Cent 
B’klyn & Montauk. See L Isl’d 
Bruns & West. See Lam Coast - 
Buffalo N Y & See 
Buff R & P, gen, g, 501937 es eS ae 116 11634)|117% -.--- 11634 1e7 ad ait Gils wdehd wiemail 116% Jan. 8/117% Mch. 22 
Consol 434s ._......_.- 10871\M~-Ni ...... eres ¢ SE Rl nad cue ait OME e coknk& cabacelacudsed nebacd 109 Jan. 12)110 Mch. 20 
Allegh & vest Ist €. 3% "8i\A-O| _..... 98% ..--- 100 % -...-- 603% * SE Es, IS RE PES ee 100 Jan. 21100 Jan. 21 
Cl & Mah, ist gu | ae | aa reas 116% -.--- 116% _..-- RT AC EERE EE ee mS PRR Ie. aes, SDR ee a 
Roch & Pitts 1et 1st eet gg Beewae | pbettn 1944 ci.<- 18% PPAR: AnUeAR laa PMU IRR ARIE F2F 118% Feb. 18/119 Mch. 6 
Consol, Ist g, 68..._. 1922)J -D 10,000||120% --.-- 121% 122 /|121 tt 6 4 121% April 24/121 1% April 24)118% Jan. 7|1214% Feb. 28 
BuftéSue—tst, ref.g.4a- Apr MDa Bh in al-dbsbbad 200 Hauc. OOMRRsR.. 2 Saeliaaamenes at PE a ate Be 8744 Mch. 5| 90 Jan. 16 
°o. 
an So ist extended 6s_.1913/J - ) 65,000/|106 1073¢|107 Sale {107 Sale |106% April 7/107 April 30/106% Jan. 15)107 Feb. 23 
heel | pai dintidn wad - 8} 52,000)|102 --.-..- 102% Sal 10234 10234/102% April 7/1024 April 28/102 Jan. 18103 Mch. 29 








































































































24 BONDS-STOCK EXCHANGE RECORD (VoL, LXXXviul. 
—— ——————— —e — — ——_______-—_ --___.________-_ 
BONDS. Int. Soles sin Price about PRICES IN APRIL. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE . |\Par value| 1909. April1. , April 30. Lowest. Highest. Lowest. Highest 
Carb & Shawn. See Ill Central y Bid. Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Price.. 
lina Cent. See b Air L 
& Ad. SeNYC&H 
RlaF&N. SeBCRE&N 
Oentral Branch Ry. See Mo Pac 
Gent Bran . See Mo Pac 
ntral Ohio. See Balt & Ohio 
nt of Geist, 4 3 bs. Nov 19e5iF hy obccacioeses 116%)115—-.. LIME sconsleauhes arabesinseuns aia’ 115% Feb. 16|116% Feb. 18 
bias dies don oe ov - wecceaiiccces coase|iceess ecoacel|ecaes cocceslececes eoceseslescees secces|leneses eoccealecetéee _soesen 
Consol, gold, 68......-- 945 M-N 49,000 }|108 % ----- 110 Sale |109%% Sale |1093Z April 17/11014 April 7||108% Jan. 8|iil Feb. 3 
Ist, pref, fine, &, ba Nov 1948 Oct 17,000) 78" “80 ||_---- -->""|'80° ~83°°|"79 “April _7| 80°" April 28/79 Jan. 7| 80 Feb. 11 
oa <2 aS aT ba EAA. SB Re oe ee eee. Conn 80 April 28} 80 April 28! 80 Mch. 25| 80  Mch. 21 
pref, inc, g, 68s.Nov 1945|Oct | 193,000) 60 6 67. Sale | 68 70 | 65 April | 70% April20| 63 Feb. 4| 70% April 20 
* Stam Pai UREA Pelge 24,000]|___.. 6 is ge Menapeiahe ae 68 April 8| 69 April27| 60 Jan. 11| 69° April 27 
mref, inc, g, 5s.Nov 1945|Oct 16,000)| 50 565 61 ., Ra ee 66 62  April14| 66 April 20) 53 Jan. 28] 66 April 20 
Stam yer RET “ig i15-2B 38,000|| 60 66 || 63 Sale |----- -...- 615% April 6| 66 April27) 54 Feb. 8| 66 April 27 
mone 8 SR we cece Sees SES SSlleeese ec eae Hesse ASecelesSEee SoneselsesSSe SHSBSS/Oceese seosealesecoan SESees 
get Re Bie pt rf y ers 46\5 - Ji -s--5- wana 110534 ...-.. DOIG foc oak: Use io Utd aad Pedidos Mab Eb dedine 1h ole bd beito ge acme 
Mid Ga & Atl RE © O0T. . daiema |106 36 10834||109%% 110 "|___-- EARS pwr AeA MapgnuniyngagNne shy Mie pt ctagth on 
oe Div wy eee 1. cea eke weead 1109 ¥% ._... GR SRT RETR Bp LE aa STs) SRST aie mee Pe me ea ee 
@enRR BotGae ‘ol g 5s 1937|M- N 6,000|"°* ROTORS 1104. 10434|10434 107. |105  Aprii 2/10514 April 2/104  Mch. 27|106 Feb. 11 
Senueal ¢ ee J—Gen g, 58.1987\J - J} 64,000)127.° -__-- 127% 12814|128 3% _____ 128% April 3/1291 April 29/127 Jan. 8|129% April 29 
Registered ______ Jul 1987/9 ok MS Booch 112734 Sale |127%% _____ 127% April 1|127%4 April 8/126 Jan. 8|12734 Jan. 21 
Am Dock & ImpCo gu §81921\J - J} 2,000)|_____ 109° ||110° Sale |110% ____- 110° April 1|110% April 23 109 Jan. 4|110% April 23 
Leh & H R gen 68.1090) = 3} ..-...||-.-.. OO Sa Ap ie ak: RP a eed ic YUL ea Behera 
Leh & Wilkesb Goal 5s_.1912,M-N| _2,000/) 998% ___<. a ee ee 100" April 15/100“ “Ap “if 15) 993i Jan. 13|100 April 15 
Con, ext,gu,44s_ June1910 9 -M 5,000)| 9934 __... ROUSE Scc8% 10036 Sale {100% April 30/100 % Abril 30) 99% Jan. 8|100% Feb. 25 
N Y & L Br, gen g, 48_.1941;|M- S$} --.---- STE Cikddedh ie, nokbulasiud anatalibwack gaddwdtsucass adeucdivdtles, bidasabaies Eoaubea 
oP egy 4s ne 792019 F 1,000} 85 85 | 80% April 13} 80% April 13| 80% April 13} 83. Mch. 10 
nt Ver lst,gu,g,4s_._Ma - OCH ask Secs. OO I r c 
firarti-Celd Oeste Wella - Ol ......l308 ... 2H... Ci Thal Bacco edges ie Sage 6 (103.3% Feb. 18/103% Feb. 18 
lst cons, €, peepee 930 M-N| 46,000 14% 116 115% __- ~~ it5 se Sale |11534 April 21/115 14 April 30/114% Jan. 6/117. Jan. 15 
Registered _________- ROMNEY un MGS iden bie Reais ct agi GN Rapala Raps 113% Jan. 8|114% Feb. 1 
Gen fund & impt 5s _- git 5&3} 703,000||__-.- --_-- 102. Sale |10014 10054|101 8% April 23/1024 April 14/101 14 Feb. 241103 Feb. 27 
Gen, goid, 4348..._.__. 1992|M- | 91,000//104 105 ||10534 Sale 105 44 Sale |105% April 30/1064 April 6/104 Jan. 13|1065 Feb. 2 
Hegistered eas tehakian 19921 M - a Oe 102°. 105 |103%4 -___. 105. April 7/105 April 7/105 April 7/105 April 7 
Big Sandy ist 4s_____ 1944) &D| 26,000'|____- 90%|| 8934 Sale | 8914 91. | 89% Abril 22} 90 April 7|| 89% Mch. 31\ 91. Feb. 5 
Craig Valley, Ist, g, 68..1940|J - J 5,000/|107 ..-.-.- Dg wera 10 Sale {110 April 30/110 April 30))107% Jan. 27 10% Feb. 3 
Potts Creek Br 1st 48...1946|J - J} -..__- OOO. seas, 9034|___.- oO eee eae Rep geNe Jan. 18 Jan. 18 
B £4 Div, ist con g, 48.1989\J - J} 13,000||____- i 100 Sale | 9934 100° |100 April 21/100 Apri 21 9944 Mch. 19 1003 Feb. 10 
2d con g, 48......_.. 1989|J - J 6,000|| 94314 ._--- 9444 ____. pio 961% April 23) 96% Api 23|| 96% April 13| 9644 April 23 
Warm Spr eval: ist g, 55.1941.M- 8} —____- Oi cs se ME dsc: read Rec cee Ratpapuiaee ce paeedigpes gh obits arate 
Greenbr’r Ry, Ist st gu, g.4 18 | Fi | eae DSi See a RIE FE Ae IPL FRR Raa ht ER Aa IR ees gen “PS ee ae 
snic & Alt RR— * --1949)A -9 42,000|| 79° = --.-||...--. 785%| 7714 7814|"781Z April 20| 7834 April 6 78% Jan. 9| 80 Feb. 2 
, ist lien,g, 3)48- 19501) - J| 260,000/|-.--- “7634|| 76 Sale 764 Sale |" 7514 April 12) 76% April 26) 7314 Mch. 16| 76% April 26 
ee ee Bigars sohepeibites Sag |" J tithe .es scented. fo oe. 2 
Ghic Bur & Q—Denv D 4s. i9e2 F-A 9, ee agree 100% 100 10034|100 “April 19|1003Z April 20/100 Feb. 9110034 April 20 
Illinois Division, 3448. --1940)) . J 104/000 a1 y GEL 91 6 Sale ois 91%4| 91% Abril 27| 91% April 5|| 91 Jan. 8] 93 Feb. 2 
Illinois Div 4s_..___...1949 J ° J 125,000/|102° 103 102 10214 102 102 1%|102 “April 26|1023Z April 8/|1013Z Mch. 15|103% Feb. 3 
tan Tie sink fd, Bs..--1919 A-0|}  8,000)104 ~ ---"~|1055¢ Sale |1055¢ -~-~"|10554 April 1/106 April 12/|1055{ “april 1|106 April 12 
Sinking fund 4s_____- 919|'A-0| 4,000) 99% ____- 100% Sale [100% _____ 100 April 14/100% April 1) 99% Feb. 1\100% Mch. 31 
se coer & heim Bapeee a ae 10036 Abril 1}101 3 April 19 101 %S.Men, SO\LO13 Meh, 30 
Southwestern Div 4s__-1921 M- S| 7,000) 94 _-.--|| 9934 100 |100° _____| 9934 April 14/1004 April 26] 99° Jan. 181100% April 26 
Détoutare “a seen. 1p13|M N| 27,000||102 2 102% 1 21% April 26/102 % April 27 03% Feb. 16 
sea pet. - , die ad i ee 0234/10 1 102. Jan. 11/1 eb. 
General Gon; Ban. 19Ki | - BL or oontTassg toy *fiosse on 10054 Sale 193 8¢ { Abril 20100 7 Apt 3610364 Jen. 6 101 Feb: it 
’ , -o-- = bid | tial A Ti iates MEE | beet A - Sled tel an. an 
Ghic&Elli—Ref&imp,g,4s 1955|J - J) 7,000) 86 ___-_- 8744 88 | 87 88 | 87 Abit! 15| 88 Abril 8| 85 Jan. 7| 90 Jan. 20 
Ist cons, g, 68_._.....- 1934/A-O} __!__. 128 180%'\130% _____ ee ae 29% Jan. 291130 Mch. 26 
Gen cons, ist, 58....... 1937|M-N| 34,000/|114% ____- 115. 115% 115% 11534|115 April 6|1153Z April 26/1144 Jan. 5|115% April 26 
ECM: O37|M-Ni ..____|1791% __---|1113834 --.7_/114° 114%%|____-_- ______|___2- 7____.l]114% Jan. 27/114% Jan. 27 
Chic&IndCoaiRy, ist,5s_1936|J - J} 105,000)|_._-_ 110 (11446 _-~~7 114 11434|114% April 33/114 7% April 15|114° Jan. 4{115° Feb. 17 
Ghic Ind & Lou—Ref, g, 6s 1947|J - J ‘000}|--__- 12734||12834 130 "|1283%4 ___<- 128 4% April 29/1 April 27127 Jan. 13/129 Feb. 20 
Refunding, gol 1947/3 - J 1,000||109 ~ ._-- 114%/110% _____ 114% April 8|114% April 8/113 Feb. 1/114% Feb. 8 
ota s B ist, 68.1910|)J - J ~----]]----- ----- me ROB FGINGU 36 MODE sconce Sec ccchiccess sc ckee 102% Feb. 24/1024 Feb. 24 
, gol * age 1914/3 - 3} 3,000/103%% __.../|104% _____ 104% 104%|104 April 15|104%4 April 29/104 April 15/105 Feb. 17 
Gen, g, 4s, ser A-_May 1989)J . 4 57,000/\1025% _.-_- 10944 103 103 104”? 103 Abril 27|104 © iaell 21//102 % jn. 3 ion April 21 
iene y - PRES 2) See ae page RS ES Aya pee SCR RE Sas eRe RG 2S re 
Gen g, 334s, ser B. -May 19807 - J 35,000|| 915% Saie 91% 91%| 91% 918%| 9134 April 20) 917% April 3)| 9114 Jan. 5) 923% Feb. 2 
Ch & L Sup, Div, g, 68..1921\J - J) _.-.--\|109% =~_- 10934 Fey | aR Rd: RT SRST PR oieeiaacet Miner Peencnee 
Ch & Mo Riv Div, 5s...1926\J - J| 85,000|1118% ____- 112% 11334|113 % 11334|_.-___ 222722|222222 222222 113% Mich. “8|112% Mch- 8 
Chic & Pac Div, 6s_.__. 1910/3 - J "000/101. ____- 1015% 102° |101 8% Sale |101 8% April 30/101 14 April 26/101 % April 30/101 % Jan. 20 
Ch & P W, Ist, g, 58..-.1921/J - J} 11,000/109 ____- 110 1103110 110%|110 April 8110 April 210934 J 41110% Feb. 16 
Dak & Gt So, g, 5s__._. 1916\J - Jj) -.-_-- Be Ayehagera 105% .__.- OVI Ela a oles’ areibich ieaibledioim cn cats 105% ton. 5|105 % Feb. 10 
& So, assu, g, 68_.1924)J - J) -_._-. | ereeoe 1996 35 eee aE Ls ews adbntiibedaas oc cbik tei bioes 
lst Hast & D Div, 78_..1910\) - J| _____- ee Denee SENNRIIIIEE 2. |. I ca take no chockéckors sdoee 10214 Jan. 4)102% Jan. 19 
d plotenilbenemedlpnaaae 103-3) _..... oe ipa. Rao SP EY ea, 101. Mch. 29/101. Mch. 29 
ist La Crosse & D, 58...1919/J - Jj) -____- 107% _...- 083% _._.- oes Lier eteese wane algdeeke as cbse’ ds wakd kibeol ae eee 
Mineral Point Div, 5s...1910\J - J 1,000/|100°° = ---- kB 4 Pestana 101 8% April 19/101 34 April 19/101 4% Jan. _5|1018{ Mch. 11 
1st So Minn Div 6s_____ 1910/3 - J} 38,000||101 =----|\1013¢ 1013Z/1014¢ __~ ~~ 101 44 April 28/102 % April 17/1014 Jan. 6/102% April 17 
1st Southwest Div, 6s...1909/J - J| 41/000/100  “___. 1008 Sale |100 _.__. 1005 April 5/1008 April 5/1008 Mch. 2/1 Jan. 15 
Wis & M Div, 6a.-1921/3 - J} __! 109% ___.- 6° > Ropememe Ui herent Weetalba e  a SUR, 1e apa 2 ag 109% Jan. 12/110° Jan. 15 
ag by No, + iste M Gs...1910) “P ane 10214 kid $4 h eae 102 == =| Saye acat “ali073¢ April “aNOzEZ-AGgaT “BtiG7EZ “Apel “B 
Re ROR -D é 7777/1078 ~~~ 7-|1073% ~~~ ~~|1073% April 2/1075 April 2/1078% April 2/1 April 2 
ie é North W cons 78_.1915 9 - Fi) 16,000/)115% _____ 115% 116% 115% 11634|115% April 29)116%4 April 7 115% Feb. 25 116 April 7 
SowccHESGIE =A) c=] 9 ERE U8 108 HR cane oan a aan Rte wit ESB 
Ata ° eC alee ales BT ee: -eenpomaeRie ” 25/101 ; 
General, g, 3}4s_..____. 1987 MLN 19,000|| "33°" 93%|| 9234 ~933z| 93> Sale -| 9234 April 15| 931¢ April 7] 9246 Feb. ry 94% Jan. 18 
Registered. - -..-Nov 1987/Q - F ‘000 2 me iiiiz 91% 93%4| 9344 April 7| 93% April 7|| 93% April 7 9334 Feb. 1 
Re . -.-.1879-1929/A - Sec DL olka coolio ee ee a oe 10934 Feb. 17 
fund Ba. --1870-1029/A - 3 1,006)106 4 =-22- 109 yaarrinchie 108” 10834|109° “April 26|i00° “April 26 108 Jan. hte a 26 
ok . ee ee pias Ce ee > 20/110% Jan. 
Debenture 5s__...._. --1 M-N 10,000 ee 100%||10034 -___- 100% 101% 100% April 26 101 April 22/100 bois Jan an. 27 FS hi April 22 
aS Sha - ee i eae oe Dp Pp 1008¢ ‘April 2911008 April 29 
Debenture 5s.._....... 1921 A =O} — 5,000/|106"~ < 2-77 10914 109 84/1091 10914|10914 April 6)|109%4 April 6 108” ja. 15 10934 April 6 
fund deb 5s__-.1933 m-N 2,000) 111% ~~~ ~-\|113% 113% 113 ¥ ~7727|113% April 28/113 }4 April 28/111 % Jan. ~7|11334 Mch. 24 
Mani. GB&NW ist gu3igs’41\J - J) _____.\\22 227 27277/"81°~ “8377 Sk ee ee ee eee cee 
uilwau &§ L ist euge 1041/3 - Doe a hehe 3 Le i ee ees eee 
0 , 58. : 4,000/|100% -.---\101 ____- aan: 101. April 5/101 April 5|/i01 ”39/1011% Mch. 30 
M LS& West, Ist, £0 6s.1921/M-N|  2'000/119% ____- 11034 12014|11984 120° -|119% Abril 3/119 34 Abril 31119% Wet * 119% Jan. 4 
imp, 8 t 6s..1929/F - Al __ ___ oar Su.0te ? Leo EO SSE: loanads Geaik shen odeeaaiiece 113% Jan. 8|115° Jan. 13 
Ashland v, Is "g,631925.M- 8) _____- BUS ee ie 123% cas "ict Pree Meee a carts fray: apt got tee 
Mich ichigan Div, Ist,g,6s 1924 lJ ‘ i 8,000 192 128 122 — 12244 122% 122 % April 13/123 % April 20)12237 “april 13/123 April 20 
vite RT & p Buelis, 65-~-"191714 ° J 25,000 118 ce bss 113% 114% 113% 114 34/1133 April 2/1144 April 22/|1133Z April _2/11434 Feb. 17 
General, gold, ata: J - J} 92,000) 998% --__- 100 % Sale |101 % -~777/100% April 2/101" “April 28|| 99% Jan. 6110144 Jan. 28 
Registered .......... J-J 1,000] 973% ..---|| 99 —- ._-. Sear 100 % April 20)100 4 April 20)| 998% Mch. 3/100% April 20 
funding, gold °°: A - 0/1,143,000|} 905 Sale 9256 Sale | 924% Sale | 9234 April 15) 9234 April 8] 9054 Jan. 2) 94 Feb. 5 
Collat trust, es J_..1 1913 m “i reno ete Pres 6% Ribiale: 96% 2 Cup IR Scheels 7p abapeaBicaet CS oan ammeter oii 
NN Ee cba aais oo sk Re coe eee Sada | rot Bene cea ape ge 6 
WE PE cee Seer ee ee TR Poy es te eee, an ee we) oe 
gerles Q ~2<222227202 ASHI W222] o= —] ae “a B8  ooz2-|22coz2 Iovascfosecos 2occo-] 98" Bobs 3] 08” Reb. 2 
av cenddine aha ~ tS sata e eedcebe ceeseelsococoe seceesiicoccen cocéooluoccecs Seaeve 
Chic RI & Pac RR, » oo. - 308 :- N/3,945,000 AMER RA LT 79 Sale | 80% Sale | 78% April 3) 8144 April 19) 75% Jan. 15) 814% Feb. 15 
Co ateral trust gold 6s 1913 M- S| 743,000|| 8934 Sale || 9034 903Z| 9214 Saie | 9014 April 15,93 April 30/8714 Jan. 15| 9334 Jan. 23 
~~ No—e, 5s _.1934 A “8 57,000/|_.... 116% 113% -...-|115 -.. _- 115° April 23/115 April 23 A he April 23 At ite Jan. 27 
ew ee STM! |e mm mellem ewe ewe eelione wn ecm eel eee ewes ae eeleeenees eeeeee ‘psgpghabes: Seeredhsndoud woovoesleotestd Oeoccoe 
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BONDS Int. | Sales in || Price about PRICES IN APRIL. | RANGE SINCE JAN. 1. 
N Y STOCK BxcuA NGE rm pi talus “T9007 | April 1. Apri 30. Lowest. Highest. | Lowest. Highest. 
$ |Bid. Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. |. Sale Prices. 
Chic RI & P—Bur CR & No | 0 yg eee ‘107% Price: task BUEN caciclocsccddbedeclinedce tes Jame NS Se Bwenckl edad Doubas 
WAsil. tat eee teary DB) -nsnscieanes 2222 Tee ee ik .-t oo net en eat eatee one 
St GU, 6, 78.1927|2 NY) - mma aae mo" olny 7777 OB srccslecccet tush ole cess«\tharkuibadn a eemaniaeeal made 
Choc Oll&G gen, g, b8,Get193 - J) 55-555 10873 ----- 1in1’* Sale |111%4 113°" |1ii”~ “Apri 14/111 “Apri 14/111 “ape 14/117 “Apri 14 
Consol, g, 58.......- 2\M-N ~-"""H108 eo Seats siege “ie: ae caer + 103 Jan. 6/105 Mch. 10 
geerine dtr | pp | 
c . See i 
Get ias oo Fenn Se D| 38,000,129% ||13034 Sale |12934 13034|130 April 26/1304 April 1/1204 Jan. 5|130% Jan. 28 
ic » CO) oe “| ’ a } 93 Hy eon Raa pie? SE Utal a age Pee pre e me rr ree ett eee 
Onna, B Foduced Ly 344-19303, 6 Dp ~3°000 19588 iadiZ 112050 130% 13953 p tang 1129 % April 13}129% April 13) 129% Jan. 6/129% April 13 
nm, 18t g, - 7 F 1] A” eS Parse Se Bo a a we enn nlloo ene + cen-|o-5-5- ------ 
North Wisconsin 1st 08.-19304 - J 3100014895 22277||110%4 22277/11685 117.5% 1177 “pei 23|11714 April 27/117" “Apri 23 1174 april 27 
ong 6 W Pee Dee 18589 °M) 2000-52 T1804 ANN “i5-- Ia -SSiidae AL a Ab Sg egg Aa 8 
C gen, &, 0s. - 3 '000! 97 Mitons +a 96%4| 96 ri April 13) . 
Consol 50-year 48... _- 1952/5 - J) 17,000) 97 ----- ‘Bese 96% % - ! 
Sesed sonres, | | | 
oc eS.) (Ra, ee ie ee Bes ne Rk te Ce 
Ham & D 2d gs, 434s_.19320 - J) ------ |aeeee e--- * ie: ee AG, BORD LAA ck SS IRC aI. 95° Jan. 14/103" ” ‘Meh. 36 
RD te oe ee oats sincal 5 ee:  Qgeeto er: pruned: ae weltee inte De Org Par isc ands 
,lst gug SS WMabahale! et ic” peeabetade BT? Sapo. gers: |------ ------|--- n-ne 2 eH ea ee ce wn en nn | en wn nn nm - nnn 
Cin Ind & W, Ist gug 4819535 - J ------ i. Gee | 8234 ee hae 7-7 ppnamtageia ae ery Eb 2 9634 Jan. 20| 9634 Jan. 20 
Ind Dec & West Ist, g, 5819353 - J) ------ mee soses l1o2%¢ 77777 10334 227. eee Le. ooube mae c dn o Umea ae ok aan ee weak 
Ist ar gold 5s-_ -- BEET TT]. ~#8 ++] twoge canes §SIN7B -=~-- | 
Gin Ind St L&C. See CCC&StL | 
Glearfeld & Mohon "Se GREE | | | 
ea. anon. Séé } | 
Cleveland Cin Chic & St Louis— ! i , \“, il28, 98 April19) 974% Mch, 26; 98% Jan. 21 
General gold, 4s, ,-.---1903/4 =D} 19,000; 9756 9814) O74 -----| 97% cel aie cen ame ek 9554 Jan, 21) 96 Mch. 25 
ro Div, Ist, gold, 4s_- ~ 51 ~ 2000 | 92 96%) 93% 94 | 93144 95%| 94 April 6 April 6) > 
Cin W & M Div, Ist g4s_1991\J - J} 2,000, 9 | aces 3 %| 961% April 6| 96% April 28) 9534 Jan. 26| 9734 Jan. 8 
St L Div, 1st co tr g 4s..1990/M - N 6,000||..-.. .---- ‘eacedandne i 06% fadand Sapp amet nda eal Teeter geick ms Obes eid ai 
sp é Col Div, at € rcieeoM- 8 wl SeSrampapps WF | gahdlsdee br” ieee SCR URIBE RRR boii ie, mn 
, -- oe Beh tes "993% ~---7|| 928% -27 7 ee lennon Web ninn [saac-- Sp scbekeese >> oss> ahs e es” Woe es 
W Val Div, Ist g 48..1940\0 - J) ---_-- || 9234 -----|| 92% 4 106°” “April 23106" April 23/106" “April 23/106 “April 23 
Od StL & G, cons 6.1920 - N eave t eoges 99 ae, "98% 7 E cRLe fo.. +. otek 9814 Mch. 10) 98% Mch. 31 
Ts one eos) +----- Bano Terabees ie ae BET 6186 ban a cig ehi SR Or als ae Caen ee ai 
Registered... Aug 0369 -F -.-.-- isanes ----° gene 2727 A 7. Bacteremia Saba oN 5 10914 Mech.” 24|10934 Meh. 24 
Cin S & Cl, cons Ist g 6s.1928\5 - J) ------| 10674 ----- die aes tuted ge epee reac? lachane souchs babs ak caekuaesae aoa 
“Gone aoe eed feat BL 22222 eee soesdearhs -- ore Je22522 20022 Seeeetomene: cectoertssa, Soccssbotnen 
nso. und, 7s_. oR) ------ isaees ©< Soe eees. =<= sree Fie ea Pee Mee SEEN, SO 
ag Femme g gold, 63-1934) Se Ledgdeeuees seritelphe ray re pend ¢2-- kg Mieieninn sos ease par sna Reps meee ces mebeee 
egistered ......... ae: sense aa one [Oe 40% 2 OP $8 Boe oy 8 Bo oda au a ee a ee eee 
Of EW A pref, 48.1940 /4 ‘ $ Fiennes 8 | sd stags bia ee BM ee ecelererecres eee2e2i- 95% April 2 “93° «Jan. 12 "953% April 2 
, 1st pf, 5s_Apr Q- “a aaall oa62 7°" 7” 194." “95°7| 95 9534! 95 “April 7 pril 2 8 
Peo & East, ist cons 48.1940, 4-0} 49,000 92 =--|| 9 il 6 48 April29| 40 Feb. 25| 56 Jan. 4 
Income 4s._........__ 1990| Apr. ,000; Pele a 55 l 45}4 49 4734 48 47 April 6 Dp 
Cleve Lor & W. See Balt & O I ! 
Cleve & Mahon Val. See Erie | 
Gleveland & Pits ¥? — ‘Go | | l 87% April 13) 80 Jan. 6) 87% April 13 
. See Penn i 6 87 85 April 1 pri ° 
Midland—Ist g 4s_..1947\, - J) 587,000) eons St ora sale 97% Sale | 9734 April 8| 98 April 29/ 9724 Jan. 5| 99, Jan. 21 
bas —ayty fifs-- 1938 M -N\1,156'000| 97° Sale || 995¢ Sale | 99% Sale 99 34 April 14 At! April 26 190% Jan. 2/100 is Feb. 9 
FWD City—let g 0s..1921 J =D) 28,000) 11434 ----- 11534 --.-- 115% 11634|11534 Ap abit , 
Colum & Greeny. See South Ry i H 
Colum & Hock V’. See Hock Val | 
Col Conn & Term. See Nor & W Pee SAORI RE ih) eee Pe Sere Steet Pa aes’ 
Conn & Pas Rivs, Ist g 4s_1943,A-9) ---.--)----. ----- a ar ee ee oe ee ee ee (95 Jan. 5|95 Jan. 5 
Cuba RR ist 50-yr 6s g _.1952\J - J) ---.--| ----- ----- | 97 -----| 97 = ----- 
Dpskots & Gt 80. See CM & st P } 
a aco. See Mo = 1} 
Del Lack & West— 114 ot RS SSO Ce as 114% Feb. 15/1145 Jan. 12 
Morris & Essex Ist 7s...... 1914|M-N) -.---- Hi one (116% 1173{|116%4 117 _|11634 April 26,1175 April 3)11634 April 26/1175 April 3 
1st cons cuar,7s.... .... 1915 J -D 5,000) ae oo-28 1646 “HEROES 0 cdkonnscs sdewaudiiceaes hmacedene Lal cet G5: ees 
i age GABON =O asl y6B |---| 8Baginsig tbo 182* am ava lind aval D9 NBN ea SLOP MO 9 
st ref, guar, g, 3i4s..... cad «See ~ 7°" "Metaar tan io 1 23 pri Pp : 
NY L&W, ist, @s......... 1921/3 - J} 11,000)119 ----- [LIB 36 120 361119 96 120 1256 Abril 23 112% April 8/112. Jan. 16 11234 April 
Fonstruction Se; -..--1928ie iO Cooliao~ 2227: 99% Sale (10034 99% April 1/100 % April 12| 99% April 1|100% April 12 
erm mprov ™ Cnet a “neue 2° Guess i Spee ee ee dain St SEB RRS et Rae wba a cen. 
z= 94 | TEs SSSR ESET Kent : : 
War RRist ref gug 3348 2000/)F - Al - --_-- 98. -----l ote 777 7- 121 “April 26/122 ~ “April 24/121" “april 26/122" ~ “April 24 
Del & H ist, Penn Div bees et Bee 3 Soe 119% 72772 11954 Sh 104 “April 15/160" Mech. 19/104." “April 15 
> a ae a 70.000 Saic Sale — Sale (10134 April 2 P ch. 
ist i neq is. oe ea. 18H . 5 sreinen 101 “— 103 5% 103% 103 T03 es, By. sai care 103 ¥6 Mch. 27 103 54 — 29 
st lien e yrg “Tai a Bee oe eT 102% April 24 p an. : 
ue ofunding fa 73- Agua A} 84 000|----- J65°"|103 ” yontain03 x 20ase G8 oa 3410354 Ait SSagY dem.” gltgays APmi 2S 
Alb & Susq, conv 3}4s__1946|A - O 000! 55iZ 199 2 ee A See ae al tx appa inies:  TP MIAN, mwas 
Dal Hiv RE Bee Serenen| | ees POPS. ogee 8 April 1] 96 Jan. 22| 98% Jan. 4 
v - Oee Penn 6) 9 TL an. . 
Pee Cote spae egal 3) 17.000), ge,, | 98 Sa [87 Ga 0 Aven goo Ame 11 Heb. TLD da of 
nsol go Whee el  eteeeE eee ee ees cokseese 102 % April 27/1 Pp an. cn. 
loth totes =...15ae = 1 361,000 are yore "oa? Sai 194% Sale 94° April 1| 95 April 24) 925% Jan. 28| 953%, Feb. 9 
mg o8... ... iit ° piocetest «5 > tt latinas 107 ee eee eee eee ees rr en etre 
Rio Gr Junc, lst,gu,g,5s_1939|J -D) -.-..- 04% -----108 --... 27| 80 April 27) 80 ‘April 27| 80 April 27 
a So, Ist, g, 4s... 940/5 “8 ; 9,000 ihe te nepal LDA ts mec acc os Seen OC due ag ee ahaa i00% Jan. 6 
uaranteed __.______ SE . We 9 *— "ana To? “St a 96 4 April 26} 96% April 30) 9 an. an. 
J -3| 11,000)|----- 95% ||... -- 9714| 9634 Sale i an. ¢ 
Md col tr; gdetser'A-19a9/A =O] 16,000] 81. 8534 85%4|----- -----| 85% April 3} 86° April 16) 83 Jan. 11) 87 Jan. 14 
eta MM, SE EEE FO aun cekcwqges eosceuucdes é6esalundeoe xinee 
DesM & Ft D. ‘See M & St L eG he URE Seow eee REI Ee a as Dm 
Det & Mack i tes be. --1917i 5 diane Ms nicde BE RE See ce ee eee raphe gy 95 Jan. 16 95 Jan. 16 
» 18 en g, - Te) 6 oneal ee emcees Fe. See | Se eee ee i j 88 ch. = 
pase piss iataa tea G) _1 00] B8e4 “80""| sag 80 | 88, ae 68 “ADs a7] 90° “Apnil a 13, Apri 12|116 Jan; 2? 
u— Vv, is aii BL enna nal] CLLR one nn|| SUZ -----| OU72 SS" jn--nn= . . 11 i an, 
Dul & Iron Range, Ist 5s..1937/A- 0} — 1,000)|___-_ _--~- aA ANGIE TANGLED, Ae eS Ae ee eee 
tered -.-.-.-.-... 1987/6 = $ sddh dull didek BOCkeRHMeE. Gos CibeeLh sieusobesdAn~ uiceaiiinasa« $s ccseMienonee > adniieaeennnl. 
eee. ee ae re 110% Feb. 18/110% Feb. 18 
Dul So Shore & Atl, g 5s_.1937|\J - Jj) -.-_-- ee ree sage <A BRE eie cain he idlbA dln as dikasn % 
ast of Minn. See'$ P & M 
Bast Tenn Va & Ga.” SeeSo Ky 2% Feb. 811214 Feb. 8 
enn Va a. y _ 11 eb. eb. 
Elgin Jol & East, ist g 5s_-1041 ee oo gS | Faeroe t= ROE bceetdchisk detbhslcnekes Bice y% | 
Eri ux H 2 oe i oa3 M N 99% 00 100 Stier Hediedietit Mit Ba edad | ieidiete-diertna Mi h. 24 1061Z April 15 
e—Ist ex old, 4s__.. San. Pee nes REID esceedeze,, hoor ses, “oo oclesearesss il 15|106 % April 15)/105 ch. 
Sd’ ext’ fold: S3z30----19991M= 8) 1:000/10834 2-2--| 08% ==-2-|10894 <----[10804 Abn 2710834 AP Zieass Fob, sehoes Bem. 
4th, ext, gold, 58......1920|A-0|  1,000|106 ____- 105% ----- 106, Sale “|106 April 30/106 April 30/106 sia purl 
eee ext, Gold, 42. --.-- ties a. Xi dias 22222 * 134°” |1228% 126 ~|i3i”~ “Apri 22/121“ “april 22/121 ‘April 22/124% Jan. 15 
ist oo ig Me de +) +8 :. . Lari! Rae 122 122 ee ee AG nil 30 “85° Jan. 15 "901% Feb. 18 
s * , , , ad 8 8 inne ne mallee ane enn ee|i--ar5 ASS [esse ; » . 
Erle, ist con, g, prior 43-1996 /J - J 191,000) 88 ~ “89 || 8734 Sale | 88 Sale | 8634 April 21 we AS ide" ial $12 wis 
egistered ---...-....... = Cee 2 Be eS Oe Ce ee ee ee ee i faa? ate ft ae. hae : it x 
Ist consol gen lien g 4s_.1996|J - J} 519,000) 74 74%4|| 74 Sale | 7534 Sale | 73 Liha pre: deren aks 
tig gaa es 8 Sl panne aWen sas wsenn|lnzan= --e--|-se-> g2em-|-25 57 il 6| 851% April 30| 7534 Mch. . 
Bove ear conv g 4e''Ser A 1953/A =O 268;000|| 77> 1196 Sais "| 7734 Sale | 71 Abril 1 77 ¥4 Apri 30 ose Mch. 16 Hts _ 7 
Bad hx w win he cABEaS 6) SE) Sg8h OOH og Sale| gM Sale| 6094 Abe 3] 096 Aor So 6 He Le Ga 
e ist 7s_- Oe wenn wn LIO TE non eel bie emma nl sie, ~oerelses i April 29/115 an. 13) eb. 
Chic é Erle, Ist gold 63-1982/M-N) 4,000) 115°" ----- 11624 11724/11634 -...- a Oe ee eee ee 
es kee, ae, be eee a sca ares 
SEIDE sinidttinn iis oe eB] -a nnn n awe encenllassrs ---"-lisaas ~-="-|735547 April 26)|127 "Jan. 
Lo o,con 6 Se-...185iS - & = 8,000)128 =... -- Renee sco%e preping Ce ver: e120 Meh. 4/120" Meh. 4 
C & RR Co Ist cur gu 6s.1922|M-N) _..._. 100 «-e-- sans *S35: er) rte. eee 106 Feb. 5106 Feb. & 
Wasdeeaelitcn an. ae teh nape et weet ee crc tees ae ge Mch. 17/108, Meh. 17 
~~ rae” or rins OMI ee”? SACO EAR a ae an, > eo. 
youeae Ww, Ist ref g 5s 1937/4 o gl ------ 105% ----- 104 108 {104 108 |-.---- ------ saeses $o0 se ee ee sea"th 
Mh Rg nF ft atte ) Mileage st jamemya day "a eGGmNRS | iar Samii bade ek Mae ima al ngRRUR! 9.5.25" Mch. 3| 92 Jan. 
General, gold, 5s... .. 1040/F - Aj _..-.- Witt God Oe: Eeacen OR: Sccnctubiaidetane sendauland 9034 Mch 
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26 BONDS—STOCK EXCHANGE RECORD l ca 
= —— 
ICES IN APRIL. RANGE SINCE JAN. 1. 
BONDS. Fie| Sarde | ane | en ne | toe i 
N Y STOCK EXCHANGE | od. |Par value} 1909. April 1. ; ae = = 
Bid. Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices. Prices Prices. Prices. 
Erle—(Con)—N YSusqg&W—| | §  |Bid “9 + iin Resmpenivaaed® ecamebopaidh Poe eckhouk @ Rie wa Segal 
oN) -5--- 10186 --- 2-11 =~ ite > 21/1023 Jan. “5 
Mid Rat ct five, 6s-19ia\a - | 1.000) 101% 10334) 102 108) )t01 -222-]i08"" “abril "@)102"""apnil "6/1003 San FA 9 an of 
oy Te Gy ~ la eahees pares ~ age: CaaS ig i ks. 10934 Jan. 5|112% Feb. 2 
& In, 1st con, gu, g, 6s. “1038)3 Nash ty  egecs OMe: Reantan Semparapeieaam Renae teu: 1135 Mch. 20/1139 Mch. 20 
it general pad (0. 2c1baRA- 0) ------ 100% ----- 10234 ...-- choker iene’ geiesnete, apuciabes wae Se BON RC EY RC a ea 
Mt Vernon {st g 6s...-- 1923|A-O} ------ 96% ----- 108 ----- 5 nek stance pect shepedats sage |: 4 Rae gat hap SS RAR a a 
Sull Co Branch ist g 58.1930|A-O} ------ 100 ----- 9634 .---- S pceosieseees © 
Fir Bunt a8: sacgea ae 
EE ERTS Lt ee Coen e MCL SMALL, cream Ne 5 | RE Saar oe 
Ri iube tent . ae oC aa") 873g 72722) 8734 April 19| 8734 April 19) 85 Jan. 13) 88 Feb. 24 
Oo *> 8 ee ? WVU) OOD awww nrlli newer 6OO | OF7Q «+--+ == 
& San A-—See So Pa Co 99 April 22) 99 April22| 99 April 22 
ne ot 1882, Ist,68,'13\A-0| 3,000 99 _.-.- ee ape 100 | 99 April 22 P 
Ga & Ala. See Air Line 
Ga Car & Nor. See Seab Air L 
Geor a er. abs tan ay | 
a e ee Pac 
Gouv & Oswegat. See N Y Cent 1 98% April 3| 98% April 24) 97% Jan. 5) 994 Feb. 26 
t No—CB& coll tr 4s_.1921|J - J|2,375,000)) 98 Sale || 98% Sale | 98% Sale 8 130| 97% Jan. 7| 99 Feb. 27 
G le | 97% April 3| 98% Apri 
Registered ; — - - -. . July 1991/9 = J) 4a ON iaTIg 22227 | 97% Sale | 9874 Sale |102°° April 21/102” April 21/102 Jan. 7|104 Jan. 19 
a ad ’ e CoP eek Ce eee Ee Wee NE oe Be ee a ee Se a Oe ee 
gps 20 68933 Ged) ----- 7} --- 3 ono n~ i018 1024|\01%@ ---.. 13334 April 2i {333% April 31/131 Jan. 6|1325¢ Mch. 26 
Ist consol g, 68... __- 1933|4 - J} — 9,0001)130%4 ----- 1326 Sale 132 4 13274) 139 ’* ‘April 281132 April 28132 April 28/132 A pril 28 
poesistered ono +231 «6 POooltoese 222.) [10036 ioaaz| ons 222 10924 Abril 12/10934 Abril 12/109 Jan, 11|111 Jan, 13 
aad ’ Sos ee eee See Pel ree SP Ree R ee Ma aac so. i Mee Bie MR Be bee eee 
Hogistered «27-1933 sitet i] ~@000/|108* 27777 ae 10836 2222. OS 56 77727] 108% Apri 32 Laas apni 33 10846 April 3310834 Feb. 38 
Dakota Ext, gold, 6s__.1910|M - nl YF —s_ se =a es 103% -----| 102% ----- 100 % April 22) 9 c i 
Mont Ext, ist gold 4s..1937|J -Dj|  5,000]| ____- 100%)|100%4 ----- EE mnt ee ne ee eI, csasucechentlde Wine 
par fn ‘ tered -----,--1037/4 oy Menke eee wees ore 101 96 100 |------ ------|------ ------ aragethes tg Renee ees 
c sterling a. Pont BRE SOC Ra ben WOR BR, Bn tee Ss ob “Ghisadalca@bid, ukigau 
ERyM No Div, ist, 18,48 1948/4 = 8 ------ 92% ----- re 101% ee ee case Gitten D gacad’ divs aufansent eevee 
Minneap ‘Un uy & 63. -1939|4 A Siberess: -— =o \iaiig sip tnlidhdd GUBAd|- = ~~ 2 222222]------ ce esoese Se-e toon anne 
on st, gu, g, 63_- - J} ------||(82 ----- ae) SOE EOS Beene ee ee eee * ee” a ee ae “ates aie ooo 
iim alone Re RE a, eens pees Frere 97/\1151g April 27/117" Jan. 2i 
mee ba2----loard 1,000} 116 ----- |iibi 11634] i18"~ 11634] '15% April 271155 April 27/115% April 27 Ig a 
Re stered --..-..- RE SRE de os” etree SS ee AMES ES TS hebehebeisteintss tacts papebebaiee mca rsh 116% Feb. 20111634 Feb. 20 
Will & S F, Ist, g, 5s...1938|J -D)  ------ 116% ----- i casts IED owas eee Sade 
Greenbrier Ry. ‘See Ches & O 00 ea BINS GRR ae, ee TYRE WC OE 
G&Sh “AALS, sia gt : . : ------ ----1 |----- ae coe. ae Tain ce Sa mrt: OPA Friedl soa 
Registere ew tate te aitaiale Dt Sl mann nn|| een eneee RE ee pe Sa 
an &StJo. SeeCB | April 29104 April 16|109 Mch. 10 
isc eVei incon, 0ssiton)! 3] 25,000)08, peated > seinen Sealants mmumaiag 0 a 7m AE cee 
Stered _.._........1999]! - 3) ------]] ---- ----- Sn airain E Re ee Dg eee eb. 16) ° 
Col & H V, Ist ext g 4s. 1948 ‘ Recor: wor oie CST Setendamabaeele 7B whee: or 97° Jan. 5| 99% Feb. 19 
gon. & Tol ist, ext, 49.1055 F-A) ------ 96% ----- | 9934 _-_-- See sseen enn onee | 
ousatonic. See 
Tigi So fet gts. 1051 ; J 3,000}| 102 1048 104 104 April 19/104 April 20) (10354 Feb. 23/104 Mch. 11 
ols Central—Ist g 4s__ 5s ev Ea» Re ee iy Le Rae i ty Pree eee PRs 
SSR J}. -- (00% ---.. 110184 ____- 10184 -----1[903¢ Apri 3/1007% April 7 9954 Jan. ii 10134 Feb. “8 
Ist lat when i.) 1986 | - N| 267,000} == 57 100 10086 Saie “833 eae Soe Seeree sala fCMEE thay —pasaden bitnes 
st, gold, 3)48.__....--1951|J - J] ------|| 9124 -----|__""  93%4| 9334 -__--|[---7-> ror een|ttcttt tot earl a gee Arp nga 
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Bak Ad tet ede 198ils =D) ~ 10002222 CIDSEJOcSceLTIT2] ST IE2 TIL | eee apa 8 759 Apia 6 9754 apr 96) “O74 Aba 96 
Gouv & O, Ist, gu, g, 68-1942\J -D| ------||--___ ----- Ria woadven a5 42scu]-n--- mamecslonsens soeens lesa gn spedsn|ean ten anese 
1, ,481991\M- S| __---- | 98% ----- 1 6034 _ 2... ONE ee cn caes co ccdabemueled GLIGUESAIEES dueeee 
NYS ok, ist, » ie eee al 2... || 94% ----- | 9436 ____- Sp peipt beet cane SN ote Fe |----2- ==--- was22+ 220-2- 
Registere certificates. 1986/F - A) ------ ang "987% |"933z ~2272)" Sahai itera aie sta lage Nina cicatt peece? Se cence ee 
voll Os alleen pees ss B gaeiab deity ante binge oer US niga deyy = > om alena 
NY © North, isi, g, 63.1928/A - 0 ~2--2-|105% ----- |110 tid!) Maes | 2° apaippeaneagaate secon bivepeiscinets Sibe MURDER Raaeee 
24 TSO eer pare for peepee Oe. Ceeterns 2 ta rit at**~ S95 ae ee 
ioe Eire. tem ance, Oe. BS eetatedes 72> Nara ie” @0Ree c. SAR od eS ee i313 Jan. 39) i3iij Jan. 39 
es a Cee ie |. wae, OE SMR en ene Santee 
RWe0, eon Sot bs July 192314 - O Pr aaae taf auee an 12 : 110%  chepbelons aceeagme Reniaataael deat 1105 Jan. 14|1105 Jan. 14 
Os & g5s.May1915\F -A| ------ 10234 ..--- 100 ...-- es een peer Petre 
RW&OTR ist ¢ 5s. July 1918) M - = aes i |----- ----- pepiete 111 {10624 111 |.----- oe WRN Kae ee oa Sos oo 
Oe & LCh ist eug is-1048|3 = 3)” 2,000|.2227 “Oii4|| 61” “93 ‘BE “GB | GUAT He] OL “ApnaL Be) Gi “Atal 54|"OI" aT 3 
Rutl’d-Can Ist gu g 4s.1949|J - Jj ------||----- ----- Bao Re Radied a a) edd wsin ok waceton eae m 
St Law & Ad ine ie. een oo. | a et Ss Aiea DRE ceeds bon! As te uicen saw iapaee ra Feb. 16/115 Feb. 16 
Utes LEI hiv, Gus, nue Creggesggeuesth 1 Sead oe) > Sepapnainbeealetepis: begets bap, oie: Eke 
ce Sie =D] 38,000 | 943% 8534) 9534 Saic 9414 Sale | "9414 April 30) 9554 April 16) 0454 Men, ~8| 6554 Feb. 6 
— eumed ss aS4s--109714 “RB *77000) 93 94% Rs 25 55 § OK a 936 92 14 Apri 29 92} 6 April 29| 9 9244 April 29 9474 Feb. 15 
gold, 4s__- - ,000 95. Baie”) O5%2 96 | 95% Sale | 95% April 30| 96 Apri : 
oe ogg i Sagem M N 370, 000, a5 Sale 951% Sale | 9534 Sale | 94 34 April 27} 96 April 23 9 043% April 27; 965% Feb. 8 
Kal A EGR ist gucba 19980 = 3) os 100% 22227|t30"~ 22272 ee re ee, ete Sepia a tears 
8 cds o a mas conse 28 cacce ‘tie. patna nbeubbedasha sbnapialbbewee, oban ch owen nn ence nn|-n mene on nenn 
Pitts & Lead st, 6 ean 6 222277 sg ieee lea | gate Shokebaohur Swabetegcete comb eit ae 
PiteMcK &Y, ist'gu és..1932|J eer 5377- 190 ¥4)120%5 ERO 12644 ~----|-.---- ------]-----~ +----- \13034 Jan. 28/1303 Jan. 28 
2d, pease © PD | peta: > ened | | poms TRE Ce a eat [iedcus!egabacleban asin 
McK’ & Belle V, ist, g, 681918\J - J) _----- 110% .--.- "Sasa OR Bie gieet ESE aie a Les enwin eens ai Fei 
chigan Central, Ist; 6s1909|M- $| __---- — eaeeecete (7 tered ace Me ceo, chek sano oh lakd |101 “Feb. eb. 
avs rommmmetbes i £13%¢ ..... 11524 ----- 115¥§ .-.-.|------ ------|------ ------ |---2-- ------|-----+ ---+-- 
eons ? ty ~¥,000]"99°~ 22222) 993 10017| 9934 103 ~|1003Z April 5|10014 April 5/1004 Mch. "3/1001 “April 5 
20-7 eee 4s, TS 3ii ee f 118,000||_- ==> 27227}|72777 22777|"943% Sale "| 9434 Aprii 30 “9514 April 22) 943% April 30; 95% April 22 
MiG. nok Malahat mom at ke Di Sies +t Annes & nag Gaplede soni pein mags Naknek ae on ea ee: beams 
et, oid, mt S740. Min Sacked ce | soba die ley erie | eS Sate RRB rapete || 9134 Feb. 9) 925g Mch. 26 
NYC ie @ St Lyist gas 1937/4 = BI 5i,000/700°~ 103° "|1013¢ Sade “|103°~ Sale ~|i0134 April “i|102"~ “April 30 16034 Yaa.” 80|10934 Mah. 16 
Gn rene, ae Oe eee pole Sea HOR aR, Betta Nt et ARS: pas UPB IQS or Shei Spee 
25-year debenture 4s 1931 wa teen. 9334|__._- 933{| 9314 April 7| 94 April 8| 9134 Jan. 26| 94 ‘April 8 
. ‘0004 10314||10314 sale |103 ~ 10314|103°° April 29|10314 April 5|103° Jan. 13|104% Feb. 11 
w egistere pecbeboner 1). - ; oo'000 100% — OO Sale ee pe 102 . 101% April 28)102% April 7||101% Jan. 14|10344 Mch. 17 
re es Me ne actcdinwes knodghaeses akuabienones sauaealasness nscben 104% Jan. 28|104% Jan. 28 
N Y & Greenw L. See e 
NY&Har. SeNYC&HR 
N Y Lack & West. See D L&W 
a A 
Nn, Cc e ee “ - 
449,000)|134% Sale 1135 Sale |1353¢ Sale [134% April 7/135) April 2913334 Mch. 3/135% Jan. 12 
N XN i & Hart conv 6s..1048)3 - - j 1,759,000} 9844 Sale || 994% Sale 10738 108 993, April 1/108 April 29) 9744 Mch. 3/108 April 29 
Housaton RR, con, g 58.1937|M-N; ------ 716% ...-- ee aes BMPS goo wclgehes cea caskesns ss! 4s ata pied onus cabana ep eeaen 
NH&Derby con,coup 5s.1918|M-N; ------ SEE wenn dnc é ao dick BR ERS AEN fT ES gta J---- - ------|-----+ ------ 
Bee Sarat eto 
Refune ry 7% neta alm - §} 119,000))_____ 100%4|} 9814 Sale | 98% Sale | 98 April 2) 99 April 8! 98 Feb. 5) 99% Jan. 6 
’ $5, ‘only _June1992 B® Gt acevo cHumane maeediicuses coctblennee sancslecseed cquncccfese ces: €ao0senasc es bn nneelsh e6ee aneben 
NY & Putnam. NYC&H 
WY see oe teen See Is 
es e ee Co 
Norfolk & South, in M-N 108 |l101 
‘0. es Pe ee. | |§6h—CCet.. . wan che ecece: Seenduloeteoe aectetinn dhek  eubbaktbene ck, Onese 
Nort « West, Figen 5.1041 ae Mo eae caie:” > = 12734 CON ccs cs ince aan Since 12714 Jan. 8/128 Feb. 9 
Improve & ext, 8, 6s_...1934|F - A; ------ 125% .---- | GUEREETS Les Bp) Et Pee A ee 129 Mch. 9/139 ch. $ 
New River, Ist, g. 6s_..1932/A-O} ------ DT © dane 127 128% 13734 12834|-.---- --.---|------ --.--.||128}4 Feb. 2/128}4 Feb. 
Nor&WRy ist,con,g,4s_1996|A - 0| 137,000) 98° ~99 || 9834 Sale 98% Sale | 9814 April 29 99 April 8|| 98° Jan. 9] 9944 Jan. 22 
casas 1996/A - ORS SRE iipirs APONTE ROE EON OAC SaaS Saad: Ap cat a 
, ist, , 48 - 61,000)|_____ 9354 94 | 9354 93%| 9354 April 16) 937% April 29// 93. Mch. 15] 95 Jan. 6 
10-ao-year cone ee n1gaaly  Bl2,153'000 931% Sale || 975¢ Sale | 9814 98%| 9734 April 2| 9914 April 22| 93% Jan. 5| 99% April 22 
Poca C & C, joint 4s__1941|J -D| 67, 89% 90 % ol Sale 924 9214| 9114 April 1| 9236 April 23| 898% Jan. 4| 92% Mch. 
1Con&T, Ist . pi abs Bi te ee Sane plegs sot camps siugete~ dealt Mas velba ner eU cee eine 
SclOV ENE ist fare 4a -1980/M - N 2,000}| 9614 _.--- 9644 98% 9634 98 98 April13} 98 April 13)) 9634 Jan. 12) 98% Jan. 29 
North Illinois. See Chic & NW 
ed wae Ohio. Se See L Ele & Ww 
orthern : 
» ,000 103 Sale |10234 103 10234 April 26,103% April 5'/1025 Jan. 13/104 Feb. 3 
eed O7----- ~ ; 373000 ioe $s sical 10234 Sale wees. * 102 ’ April 29 102% April 7/101 Jan. 19103 Jan. 8 
General lien, g, 3s__Jan 2047|\Q - F} 147,000/)_____ 73\4|| 74% Sale | 7434 73 74% April 8} 75 April 29) 73 Jan. 4/75 Jan. 29 
Sic ee uaa) TOM ccc lc| FON coscnfoce cel ce cceckecocce unsde dl SE BREE ATL 74. Be. WO 
8t Paul-Dul Div, g, 4s__1996 =D ARR sey 1a BE eRe ea Pea | RRNA RRS Aare fe 96 Feb. 25) 97% Mch. 16 
ae... ee eee es came bo hc hcud ence a eabhde wed Kdibendkad ce eeitedst Mua CLL Geet ob Gkces 
Duluth, Sh ay aap el RACE SEA EE SER: | Ws Sea ee SRM as a cli Cea as gills like so 7h as ile Gn eins is Oo Ol Re a alee Ek eal os a 
co ee or 
St P & No Pac, gen, g, 681923|F - Al _----- 120% __--- Ty: eee Sane 900 Foc SZ ace Beka 12014 Feb. 11121 Jan. 25 
Registered certificates 1923/9 - Fl 2.222, 11944 222 12054 i2i 12034 a eaebeiellamae: ote Gleibaageree de 5c 120 1% Feb. 15|120% Feb. 15 
we Nebwaoamahiuse. | bebe eee Pl ts Sea | 5-{? Beetle Ghee pepppeiearagas (eg ag ir Geet te 
eee OS el cde eonoe TEE Bess eh caakeghees heath 99 Feb. 16) 99 Feb. 16 
Wash Cent Ry, Ist,g,481948|\Q-M) __--_- 92 || 9334 ---.- SE OE Bisech ds ssckcclaenses Sena 9234 Jan. 6] 9234 Jan. 
Nor P Ter Co, Ist, g, 6s__.1933/J - J) ------ NS ie FISOM cep se RE ae ei eS ot oa hw eteen Si eaan 115% Jan. 23/11634 Mch. 24 
Nor Railway Cal. ee Sou Pac i 
North Wiscon. See C St PM&O | | 
Not & Mont. See N Y Central 
Of. & LChamp. See Rutland n 
o Ind & W. Ses CCC&St L 
n & Cal. See Sou Pac Co ] 
a R & Nav. See Union Pac 
Ore Short Line. See Union Pac | | 
& Rome. See N Y Cent } 
Sent Ech CO Suber | 
gar . See St 
Pacific Coast Co, lst g 5s 1946 19463 -D|  6,000/109%4 110 |/10914 111 |10934 1103410944 April 6/110 April 24//10934 Jan. 4/110 Jan. 22 
acific of Missouri } ' 
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May, 1909. | BONDS—STOCK EXCHANGE RECORD. 29 
BONDS. Int. Belen Price about PRICES IN APRIL. | RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE | od. |Par value| 1909. || April1. | April 30. Lowest. Highest. Lowest. Highest. 
$ Bid. Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Penn RR, Ist, 4s, real est,g,1923 M-N 3,000)|..... 10 103 .---- a:  eaods 103 4% April 15/103 % April 23/103 Mch. 31,105 Jan. 11 
Son! de c222 (SOE ced 7 amet ee fab utente eta oes gan.” 2etaeys dea. 38 
Con, g, 48.... -- ..----1948|M- N| 213,000)104% -_.--. 104% Sale |10414 105 (104% April i 1651Z "April -8||104 % ian. 4/105 14 April 8 
> § “Apri p 4 Apr 
10-yr convert, ¢.3) 3348...1912\|M-N| 527,000) 98, 9814) 4 Sale |100 Sale | 9854 April 3/100" April 30) 9749 Feb. 25/100 April 30 
sae bs = biendeies dpe = pire 1,775,000)| 94% Sale || 9636 Sale | 97% Sale 96 April 3) 97% April 30) os ir tan os 44 ¢ April 30 
ll al een, ea 1942 - Bip 2 Renan laa rai wires eoamene ns be Mn Hage cual 
DelivRR Bee lst gue 4s’36\F -A| _..... | 98% ....- - ieee OD unsoluip coe wodshuline dee s'cchaeieekeeeunees Minas Gnmeaseie 
Phila Balt ‘- tet eetai943 BW? | woheno Rade lovibins 10334 ...-- ME o.cwchaneshd Maa Mbed Gounek 103% Mch, 19|10344 Mch. 19 
Sod Bay & So, Ist, g, 63.1924|J - J) ---__- 95% .--.- . fae OF andeslengvone seadhtlahrone ccntcndnbemne eedne | ow a0ne. wewoe 
Sunb & Lewis‘ist.¢ 461936 yy Ree ee os aie 1. eee BE sascha in ciauet abedaineckbvre © « 04s cada es ee Ise tengo 
UNJR &-CanCo gen 4s 44M- 8) ------ 108 % -----| |10434 dewee 105 | oss lowe ane Hébineloasens consus 104 Mch. 4/104 Mch, 4 
Guar, ist, g, 4}48.--.-- 1921/3 . y 21,000|104 _.-.--_| |1053%4 Gene 105 106 |105 April 15|105%4 April 29/104 Jan, 5|106% Mch. 2 
Gu, 3s, coll trreg ctfs.1937,M- S$ ...... 89% oar ike dot MND akiei chen AU Wake cokoeed os pene: ser NE Rip aie a meee 
Gu, 3s, coll trctfs, B..1041/)F - A) _..___ ----- ieee SB SAR, ae. ctai (aig act Qa aa I 84s || 9034 Mch. 12) 9044 Mch, 12 
Sug. ett ; a, €, 3)48-.-1916)M - N 1,000) 89% ...2- | aM Sale | 9734 98 | 9714 April i) 9714 April ‘1 96% Feb. 19 ori Mech 27 
, , , . + P29 RP oP 22 aeecoer OF Vee | 7 ak ae eh OS SS2 SSVVSlSa eo ee eee Se2e2e°0 e ° 
Gu; g. 354, tr etfs, serD 1044|J =D) __ ~~ ~|22272 27277 ex 1 TBoniaaaat mamas rarcte MB trp | 9088 Meh. 18| 904g Mch. 18 
Guar, » 15-25 year, do.-1981/ 4 - 0) 36,000 |-__-- 100 Poo 98% ag" 10074 April 26) 994 April 26) 985, Feb. 1| 9914 April 26 
, , wd b . SP ees ef eseee ©2266 60) Top ee the em BOS OSI SSS SSS SHG SESjSOSFZFSS 2EE264H |) wm mmm we wm ee a ae wee 
Pie Z y 
Cl & Piste, ou £4748, A oa 0] wizzZa0B | TZZz_|110% 22277|110% ese oefes022 Rbeee opie rt: 66 depnyo bn Ick Sealing 
Interest redu to 314 DEE OO ok cl slegied encidsll~seed mweteliaees MMO EO cod des kb bbe akuses<4. seb baEESEES Ske sel tesesamacaee 
Series C 8. a 1948/M - ar (| gemte DONG no) BEG gies] ~ nance bdeesn|sau~s0.b meh Es neek Salish andecehen eum 
Series D, 348 .------ Seapets FEES cowl SOUS Aish) WEEE wer sulsccens gadecsiecesss soadimieeouch Guaaualaesiee Socaeh 
Erie&P, 48 on 19403 on eeu me a ibews | 9234 .---- i CEE Wibiclidusecs Skkdianls eo sna dei ELNe ees on cheeibaemasnuien 
ae. Sy Reet ois “data fh. Bebe RS Beas cdteticee etbebiw de teoidins: inet, cada 
Gr R&l,ex ist gug434s.1941/J - J) ------ 105% ..-.- og. eee TIS nn culoodnes ocavidivheone is +bdct hema ene atenee amakan 
Pitts Ft W & Chic, 1st,7s 1912\J - J eebeee |! 45 Mie letihe = ensa PER A BERS SIE REPORTER OS OER ET SP, Onan 
at? § ----------55--19131 - J ante eke 10814 -----||----- -----|----- -----|------ ------|------ ------ 109% Jan, 27/1094 Jan. 27 
Piits’Y &Ash, iat con, 5s.1927|M-N| _..-.- OE cia MREMe ~ i nie BPR eRe No Co ere: 2h nmp 110°" Feb." 35/110“ Feb.” 23 
TolWV £0, lst,gu, 4}4sA 1931 oS Sepeerat 101% ...-.- 10234 _._.- BE noe ail etme bee sia aeeee SEIS] ba naps x3 vm A rapihce 
Series B, 4s __.-.-- Pie Si.cce Ke webds SG 96 2 - [SMEG ae onladacicc Mi dclialoss + ols aitkacieiies anes co ke 
pce ite Gigaset ROG 8) ~1.000)a0886 <----|a00* ----- 198°" <----|10a0e apear 99 16035 ap 9510014 ape BalTOOIT Apa 
,gu g 434s,Ser A’ - 90 ‘ S cba Se A PEA 10934 April 23)109 44 April 33) 10033 April 23 7s April 23 
Series B. guar Ce NEL. 1942/4 - 0 1,000)! 1108 IPR ie PHASE eas PERN 109 ? “april 13/109 April 13) 109 Mch. 6|109 Mch. 
Series D, guar...----1945|M-N | __-__.||100% _____||10034 ___ __|100%4 nao stirares= Te $F ONS. ----=-/19603% sanz "37 102 Feb. 18 
aos E. 5748, Suer 8 Oey *f 2,000) oo%e a aiaarke ist 95 a 95 9444 April 23) 9434 April 23; 94 Feb. 23) 95 Feb. 26 
ChicStL&P, st.cou.g, 65 1932/A oO. lt ee 5 IOS ... UNS ol as lel de ee ee 
Registered _......-.- 1932|A-Q| -.----- alla iin ioe ORE, Ea Peeks Foe heer SERRE LAR: IRE SAB cS We Be 0. Ce 
Pensacola &At—See Lou& Nash Be eg aS gee, Bn eee a a a 
& East—See CCC & St L | 
Peo & Pek Union lst g 63.1921 11g - eee 109 -----/|109 pies Ee AR? aor ta RIPE Siem e a me 
2d, g, 4%s..------ DOME cg¢cB a oie Lis cc wuluuaneitemmalnoc oct wenasdighecedicaed inn Aess acgaanie 
Pere far te & W M 5s. 19215 7 946007777 2-7 108," EDS 10886 onan] oe. - neeengless---.--.saueeenies Feb wie iaiiae ets Selb 
Flin ere . g, 68. -0} 37,000/111  ___-- 11 115 |11334 11454|1137% April 7|11434 April 24 11234 Jan. 18/115  Mch. 3 
lst consol a $3. - 71939 ee 103% 106 |107  109%4|107 109 5 ‘ 
ete bie ingéeissela 0) 22222 oaee 208 07, 109%6|107, 10044) --2--------|-----2 ---0--] ewan See eee oO 
Sag Tu & Hi Ist gu,g,4s.1931|F - Aj ----_- Diam wasenlinaton whikteloae=« dieamulecn co caceucle Ouro ssc kc Mee ain 
Pili ine Ry ist 3 erat toe ae. cheiiel |----- 95 34) -. --- et Se pete Nee Oper. 9344 Mch. 22} 95 Jan. 5 
Pitts C C & St L—See Penn Co i 
Pittsb Cl & Tol—See Balt & O 
Pitts Ft W & Chic—See Penn 
Pitts Junc—See Balt & Ohio i} 
Pitts & Lake E—See N Y Cent i| 
Pitts McK & Y—See N Y Cent lj 
Pittsb Shen & L E Ist g 5s. 1940/A - wits Ee 11634 _...- OS ES Ae LIAG YS? “ot CMB PR gS 
lst cons g 5s. __....-.--.- a eae: pared EE ES BE Po: skaabend Sod  Aocawed onc. eee ee ee 
Pittsb & West—See Balt & rs RS es Ss weer sume Pear: ere ei 
Reading & Ae ede 1907/3 = 3} 445,000/1003 
» Fen, g, 48.-- : 00010034 Sale 100 Sale {100 Sale | 9934 April 17/100 Apri 30) 9934 Jan. 15/1005 Feb. 3 
Jersey Central "Gail ¢ B51 = 0 41000) oli 57 4) 9634 sale 3 97% 9652 Aprils 97 8% Abril 38 9658 Joel oe] 8836 Jem 3s 
2 ore a See ’ | 634 April 1 56 Abril 26'| 9644 Jan. 28 % Jan. 25 
Atlan Cit ist con gag 4s/B1 eM ncchevdamwe eoemuiliatiias ssi dolctlc. dun ables. co. ctu tcc inencce 20k. oeen Gee 
Phila & Gs.-19111J AL. . supine olin ai aia deomtadll 1025 _____|1025% ____- PERRET WRONPE eR: IO 
Consol 7s .....------ CIE . inwivelinaniann sheea a gence. ans Pees Ath CORRE a6: eam Ke MS. es 
tered _......-. 1911 OM fatale Be ak RRS hae Peer ge RGR! CARBMAR ES Mw Rb ae umEP a OO AE oe) 
come Se las ae eee iiakdel ee te ees ae tC dnaciel MNT RS iby Aik Guo Bey Yoo dweioln es . 
Rich & Danv—See South’n Ry- 
Rich & Mecklen—See South re 
Rio G Junc—See Den & Rio Gr 
Rio G South—See Den & Rio Gr 
Rio Gr West—See Den & Rio Gr 
Roch & Pitts—See Buf R& Pitt 
Rome Wat & O ee N Y Cent 
Rutland—See N Y Cent 
& H—See ~~ Mar 
ee St FP ne ist, 6, ON +s OD «ae WER BB. ccccuton sce 9434| 9534 9634) 9434 April 7| 97 April20/ 92 Feb. 16| 97 April 20 
St L & Cai—See Mobile & £ Ohio 
St Linon t & So—See Mo 
StLMBr—See Ter RR As ofStL 
St & sg la g, babe 11 : 3 12:000 ae 124 126 12356 124% 123 56 April 7|1235¢ April 26|12234 Jan. 11/1244 Mch. 4 
n'16-20-yi B8 (irrec)-1927|M_N{1,158:000/.09 77277 138° “8077| 003 Salo "| '8.3¢ ADU 1H b042 Abril 30/8836 Moh 301001 Avril 30 
, Pee esece eocece 4 cn. Tl 
StL & SF Rl Divsg, 64.1 seeeiy - 3 7,000 30% IE: A Gt 94 307 95 9414 April 13 95° April 15 BY Jan. 18 1955 Feb. 20 
, -/ccece 7 Fe... .-aveeet Da ek beans. - waoWolSee “acceuldseeud dbdbaseel@eedene'aeecéun e . e . 
peas gt Sy . , bgererioncy 86 Sale || 854 Sale | 8734 Sale | 8544 April 5) 88134 April 23) 84% Jan. 7| 89 Jan. 28 
St L M&SoE gu 43s, g-1909|J -D|) — 3,000/700° ~-~27|)77 22> 72227)" 9934 100% 12834 April 14) 993 Z April 14 9934 April 14 “9934 April 14 
eT. dhedebcatinn + ood pril 14) 9934 April 14) 9934 April 14; 9934 April 14 
BS ae it Ry rete 4.1935 a-8 esh’ohe 7" pees 119 % 120 11935 clea 119% April 21/119 % April 21) 116 y. Jan, 16 120 % Feb. 6 
eae ee 1936\A - 0 ee 3 84 83 84 84% Sale | 83344 April 2| 8434 April 30) 8234 Jan. 18] 86 Jan. 29 
KCCMH AD —ist gag Salvzole Tn Seon. | EE cnn acdc BD; wacdcho c. nc id. ok inie cond weal dak pee a ane 
oe #0b8. -18t gu, 58, seeas = © ‘an STS. monn 197 36 Sale | 974% 98 | 973 April 1| 973% April 1) 973% Mch. 4) 9734 Mch. 4 
SO te lacha cus Mon egy =) SS Gup|-~--- $374) 04 Sale| 9526 Sle | 95 nr tg) 8526 Apr gg 95% Jar 1g ga Feb: % 
Bh sinh ain 2/3 -D| 294,000| 78 ~ 784| 781Z “79° || 7934 Sale | 7814 April 6| 7934 April 30] 78 Mch. 26| 80% Jan. 7 
a neo eter, ist gu g,5s_ 1947|9 eR gudasck. ‘ Q pollen . wana _ 
oo Vat & eee ee ee eon oo 100968 «Jesu LOD56 TM: Vicki os Sika cla eo enc weckewebewcs ous oad -8e eel awaeee 
St P Min & Man—See Gt North 
St Paul & Nor Pac—See No 
StP&SiouxCy —See CStP M&O | | 
TSF t* P, tes en tee Ga ipialy . 7 227,000) Sar aa 90%4|| 90% Sale | 90 Sale | 8914 April 7| 90% é April 29) 89 Jan 15 9256 Feb. 11 
Scioto Val & N 5 Sid Ripe See eae BARI eis Be Pam ee oi caida, Sree, cubs cacen te ie barre tok (x 
Romie Alr Line, g, 4s..1950/A - 0 200,000) ta 6644|| 6734 68%%| 7434 Sale | 6814 April 2) 75 April 30, 63% Feb. 24) 75 April 30 
Colt eye} ae m-N 2,000 Nt ES & 06 > ens 98 _...-| 97. April 20| 97 April 20/9534 Mch. 23| 97. April 20 
Car Cent ist con g 4s...1049)J - J) _.....||___._ -----]} g7 22272 BRA en OR Geeiene rarer aapkatas tut dpe 
Fla Cent & Pen, Istg5s_1918\J - J) _____- Be petite ili agesy: Tiiappieh 2 aye aetna mute! RAR RbMNER ie: oc. An Deir prpbettedtens = 
ist land gr ext, gold 5s 1980) Se a | a: Sipe. 9 Sans. ib cRa Bic, i cecmtaMimei arn cha ha, hots « adds I Te cee eh ca cs 
Pe sy “4 eet eit > ep Ota? ithe -=---||----- PO RINT, ee ANB Ss A RRR AE os ayiten Dem PME 
a @ ist cons RSE, RARE Pe ee et ee es Oe ae Been eee te cee on cae yy a, ne ae i023%/% Feb. £ 
Ga Car & No, ist gug 5s 19203 / 3/2222, Estes s- agg tos ss|igayg 22202]s22202 2iccztfiscoct 220 103 Jar’ 39/106-* Feb: 28 
Seab & Roanoke, Ist 5s.1926)) . J) _____- a 07% ees oo ee oe ee aa Feb. 41106% Feb: 
Sher Shr & So See Mo K & Ten a ee ee ieee Reatiietiadiadetd tattle! tattethteetetetttetadetaatates 106 34 Feb. 4 10634 Feb. 4 
Sil Sp O & G—See Atl Coast L f 


































































































30 BONDS—STOCK EXCHANGE RECORD | VOL. LXXXVIIL. 
=—_—_ —— 
BONDS. Int. | Sales tn || Price ab PRICES IN APRIL. RANGE SINCE JAN. 1. 
pril. an. 2. 
@iN Y STOCK EXCHANGE od. |Par val 1909. Aprill. , April 30. Lowest. Highest. Lowest. Highest. 
+ vd Car & ange Southern $ Bid. Ask.||\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Price Sale Price. 
~ Cent Pac, coll Aug 1949|J - D/ 171,000)|_.... 91%|| 91% Sale | 91 91%| 91 ril 3) 90 Jan. 4| 92 Jan. 30 
Wegistered -.---- ee. 36) O1%s| 86. OI ee ee ee ee Lae 
ME pay Sy .--1910|J - D 8,000] 99 _...- MT dneae 99% _.... 99% April 3| 99% April 3]| 99% Feb. 26) 99% Feb. 26 
Conv 4s (receipts).June 1929/M - S/12099000/)_._.. .....||..... .---- 9954 Sale |d97 Abril 19 avo% AD April 30|\d97 %% April 19|d99%4 April 30 
t Pac, ist, ref gu-g 48 1949/F - A} 860,000)| 9734 Sale || 9734 Sale | 9734 Sale | 9714 April 27| 97% April 28)| 9734 April 27) 98% Jan. 28 
Mart euse¢ 814a-Aug 1920/3 -D|  21,0001|853¢ “807"|"90-- “61-"| 90° ~903¢1"90" “Agar 3819034 ADH cal $534 Jam 4] 935¢ gan 20 
Mort guar 8 - ’ 90 April 23) 905% April 6 an, an, 
hStList gu 45 1954/A - 0 000}... 2. 93%4||..... 4 94%| 94 Abril 27 9078 April 28 93% Jan. 15| 95 April 28 
Gare * S A, ist o-- 1910 F-A 3,000)|101 % .....||..-.. ----- 01% Sale |101%% April 30/101 4% April 30/101 46 Feb. 8/101)4 April 30 
Mex & Pac D, Ist g 58.1931|M-N| 11,000))_._° 2 22227 110 11034|..-.-. 1 111° April 8/112° April 12/110 Mch,17/112 April 12 
eas nite “ite 4 HH “i éseuee 104% PG GRE nets, coed 10383 psi Tee RR aR UE PRE NRa ine ase 104 Mch, 24/104 ch, 24 
ist, gu, 8, 58 bs, red? m’ble ’33|M - N 2,000/|100 4 ..--- 025% ...-- 103% -.-.-- 103 14 April 29/103 14 April 29/1034 April 29}103}4 April 29 
H&TENG iste bent gu. igs7 4 - 2 ,000 108 Eh 110 Sale 110 awa de 110° April 7|110° April 7/1093 Feb. 19|110 ch, 24 
on gold guar_.1 RI: cad es tn a oe lowccss ecudbdnbelss oube el ceaie- wnaeee 
Gen gold 4s, int guar.1921;/A-O| ---.-- 92% ..--- >. wine .. *\MNMG. i.0y Ukewacloceccs weetodindaked dannii ahiebe 
Waco & NW, ist,¢,061930|M-Nj --.---]|...-. 72. ae oe en Me T a Te. ot od. < cco wnoliaecit aces Mie ne, on 
aAa&NW gu. € g, bs-194 Be cccees 166% =227- 108 4% .-.-- is aE eae ait ae er a 10734 Jan. 11/10734 Jan. ii 
‘Sorgens a & T ist 7s- 1918 re ak ie Fe ra eee eee ndabwsldewcea Sceekeebodsd abuctiineeabrabas 
ist, gold 6s.......-- a 4) aaccoe cee: Sanaa 1143{ _._.. eo kas ‘boo daletecd ci) anes sbeees eiabas 
NY Tee eM, gu, ist,g,4s- 1912 7 aes sc ipecses Gt again: co: Pel pe ai epe IeegRgNeRa: Iebggerttrs Stereo: Gale 
‘No of Cal, guar, gold, 58.1938;A - QO) ------|/..... ...--./|-.---. .---- BEER «ss culomiven sekavclooncce oceoealageste nase aeedalinnss 
“Ore & Cal, 1 Ist, gu, Dee MEET © Oh oducasPacnce caaee Se Teed nee eacaule 104. Mch. 16|104 —_Mch. 16 
“Bo P of Ar, gu, ist, g, 68.1909|J - J) ------||_.-- 100%||100 ___-- RES A ORR oS eae 9 IPE RIOR a" 100 Feb. 19)100% Jan. 8 
do do 19103 - J) ----.- | PSE | Renae Tenet 2 cage aaeiaae Se leiaiaal ieee 101% Jan. 12)1014 Jan. 12 
“Bo Pacitic of a E&F. -1088 a - g stoves 103% ..-.-. SNE BOD TH. inks dda dbccwclecwcce scccciincces eendstioeeete Uecess 
1st conso 1937|M-N| ------ Aan. Sake cae. wok so aE cata bdaeuntaccecs ccscudnaweck Shabeenead tbunes 
S Pac of N Me 18g. Le SERIO ceo: wee Siitbapeaes applies oo kee eb pee ited RRR: “Acmibimntemandstin (i) reo: Ae 
48.1937\J - J ROR Oe oie 90 91%] 8814 April 22) 91 April 29) 8834 April 22) 91 April 29 
Las Sabb iis 9 rhste.68- 1bia|M - S|} ------]|- 93g --oo-\"4 54g 10634)... 5, 10034)...--~ --.---|------ ------|-----+ 22-20-]orrree ooo 
Consol, gold, 58..-.--- a) eo ee Se. en oe ee oe) ee ns rere |r ees ere 
So Pac RR, is t, ref, gu,4s 55|J - J| 675,000) 9534 Sale || 9434 Sale | 95° Sale | 945% April 29] 95 April 6 oh%6 April 29} 96% Mch. 2 
Southern—Ist, cons g, 68.1994/J - J} 320,000/)107° 107%4/|111 Sale [112% Sale {111 April 1|112% April 6/106 Jan. 4/113 Feb. 5& 
Devel & gen, 4 i - 1956 A - 0/3,008,000)| 77% Sale || 7834 Sale | 8214 Sale | 7834 April 1/ 82% April 30) 76 Jan. 5| 82% April 30 
Mob & O, coll tr By ds st 1988) - $| 82,000! 87 Sale || 89 Sale | 88% ._-_-- 88° April 13} 89% April 28| 8544 Jan. 6) 8934 Mch. 13 
Mem Div, ist, g, 996\J - J 1,000/|107 ....- | BQeus 13° 114 |113 April 22)113° April 22/113 April 22/113 April 22 
St L Div ist, gold, H4;58-1906)3 Wit: GOP od conan 89% Sale | 89% Sale | 89% April 30) 90 April 22| 87% Jan. 19) 91 Feb. 18 
, ist, g, 68..--1918|J - J] ------ ees 108% __.-- ee. EEaG i dhi canes beck n cons neuhneeeinedes 
AG & Dany Ist, one. es. S weseee '  FEOte! Stes ES ae Eee FR AE fs EE eS 
tlle caleba tite FY gee S ae lM ae ee Penge ene RR a ee ee ee 
Atlan & yaa, eae ais 9A ad Oo orecee 81 ecoecce 81 eeadau 81 SOSHeLESSSSS SSSHESLESSCES SESSHSNESSOSS SESSSOLESEESESES CEOCCSO 
Col & Greenville, lst Se "16\J - Jj ------ pres ea Ee ud. a clewewes cue Geen ieitiebinineie tke om 
£ T Va & Gadivig © Mt o<sgen 107% _...-  Sepretan ache Aco Palatal be age, SAAR Bae a 10934 Mch. 18|1093{ Mch. i8 
Con, ist, g, 58...-..-- 1956 M-N 1,000}/___<- 1125%|113% ____- 113% 115 |110% April 26|110%<¢ April 26 1104 April 26)113% Mch, 11 
€ Ten, reor lien, g, Gs....1988 m- 8 000/708  .... 104 107 |106% ----- 107° April 27|107. April 27/105 Feb. 5|107 April 27 
Georgia Midland - 38.1946,A-O0} 11,000) 614% ____- eon  ggpocenr 64 April 27) 65%4 April 6| 64  Mch. 30| 66% Feb. 2 
Geor Ry, 1st a--19331J -J 5,000)/773°- -.L_ 11536 _---- 116% 117. |117 April 27\117 April 2711434 Jan. 16/117 April 27 
Knox & Ohio, 1 ste g, 63 -1925|J - J) ------ | peewee: 115 3% .._.- DT 5. Anndsis beeweatiecces boatednedalGe Mabini sete Sakti 
sorigage, €0 Lk Day “teens 5 $5Sbb-Bcces ccocnd euece ee as Ee. Se ee 
Rich & n, con, g, 68-.1915|J - J} 12,000)107% ____- _ Bip 110 iii |110 April 3\111 April 15/108% Jan. 5/111 April 15 
Deb, 5s, tamped -1927|A-O| ------ gerne Re ere BN cae ceancalowesou cn desinnenew Ubemenddh aeitees 
Rich & Meck, Ist, g, 2 Be ee ees Fes Sa See eer ary Sere Se ee 
$0 Car & Georg tat Be. 1018 M-N| ------ 101% .-.-- Bagels es aca pabinnind miaouae 101% Jan. 14/103 Jan. 20 
Va Mia Ser mtg, B, 68.1916;|M- S| ------ | rae _ eS is aanlinlnawndn sane 102% Jan. 26/1025 Mch. 1 
Series FE, 58 ....----- 1926|M-§| ------ 10544 -___. 10744 _._-- Ms oe 1. - con -|ececce aoccacdnginh: ise s 
es F, 68...---.--- 1931|M- 8} ------ 105% ..-.-- 107% _..-- SR EE: SU EY 107 Jan. 9/107 Jan. 9 
Va Mid, gen, 5s_...-- 1936|M-N/ ------||..... 1 109% _._.- cons ckkieelirewes sonken 107. Jan. 9/10834 Mch. 15 
oat stamped --..-- 936\|M-N| ------ aes 109% __.-- BU ph Sends baisbaalosthen, atemuh 107% Feb. 2\109%4 Mch. 22 
cat NO, ist, 6 Se isias 2 3| ~6.000he5 77777 19738 72222 AB haee 160 3Z Apri 33] 100 34a pril 331116037 “april 33110034 “april 32 
St, CON, g: 4 WVUVI105 = ~~ - 1110772 ----- 108}4 .---- 4 AD 4 Apri 4 Ap 4 i 
sunbé town—SeePennRR sf 
Ase of StL. ist.g. 4740. rte -O| ------ 105% ----- 108% 109 |108 108%4|-..--- --.-.-|.----- --.--.||109 Mch., 6/109 Mch. 6 
ist con, g, 58..--- 94-1944/F - A 1,000)|774% ____- peat. TIEN we cn 115 = April 13/115 = April 13/115 April 13/116 Feb. 17 
sf, go ae 953\J - J 8,000) __- 6 eet. aks 97 April 5) 97% April 24 96 Jan. 41) 9734 Mch. 10 
StL Bdgeter gtd, £,58-1030|A - 0) ------ pee or eK... .. Ret cs. Ls Suda hidecec' occ caclideenen wcuns atte = 
N O—See 
& Pacific. ist, g, 58.2000/\J -D)| 28,000/117 118 ||____. 117 |115% 11634|115% April 29)117 April 12)|115% April 29)118% Feb. 15 
2d, g, income 5s.-.-. --. Mch|_ ------ , eee 70 80 65 WP Anbk bE o> Gbshs slows een wangicd 68 an, 75 Jan. 19 
La Div BL, ist, g, 58..1931)J - J) ------||_._-- 706° 1108 © Te ke” PR het kn ne ecw nc losc-. eee ekss 105 Jan. 19/105 Jan, 19 
WMW&NW, ist, gu, 58_1930/\F - A|  ------ 109% ....- 7 ee Et RRR ES REA! Aen Po I 2 ge 
Tol & Ohio Cent—Ist,g,58_1935\J - J RUE i ica i, > dos LE a, 11146113 |111 April 3/111 April 3/111 April 3/1124 Jan. 21 
Western Div, 1st, g, 5s. 1935 A ” Oo eenesee 106 ecoeee 112 pepe 112% 116 ee latiadie mal niches ob bias 
Gen, gold, 5s.....-..-- 1935|J -D 2,000)|102%% ____- 105 106 |__--. 105%|105 April 3/105 April 3/105 April 3/105 April 3 
Kan & M, Ist gu, g, 48--1990/A - O Tn on GE cae: bs oaaes 93 94%} 941% April 5| 94% April 5) 9234 Jan. 25) 95 Feb. 17 
Tol Peo & W, ist, gold, 48.1917|J - J Seoen ee ke RAPES * 92 Sale | 92 April30) 92 April 30| 86% Jan. 29| 94 Mch. 10 
TolStL& W—Pr L, g, 3348. isariy - : wooene 90% 91% 90 CEs OE aeons napa ntlnacacel ane aaie | 90 Mch. 5] 91% Mch. 2 
aaa nanan ae . Ubinas atnvidticene ncaentdeunh wenceleaes- ~Sahesienth«_-corssthehad sca 
ke wee ce 1980 A 4 65,000) se% 84 | 8434 Sale | 8434 Sale 84% April 15) 85% April 3 83% Jan. 8 “814 Jan. 15 
ist, g, 48_July 1946|J - D 3,000) 8934" - 777") 9137 ~~~ -"|"913% -____| 9134 April 26| 9134 April 6 12134 April °6 "9134 April 6 
pee ¥ aN ding, €, 43 ieee. 73 s----- 106% ---.- Reber: * - BEERNCt +66 mancnehtke<e<.0csans | '10814 Mch. 26|10834 Jan. 28 
Ww ~~ se sl eneo coe an Nec eceu aeeunt Be. eemebl ee Sics Ghdecsbalesetcoen coe satlenbe oa. cobain neuk 
Union Pac RR & age g 401947 J - J| 568,000||1023{ Sale "||1027% Sale |1027% Sale |10234 April 30,103 April 7/102 Jan. ~7\104 “Feb. 16 
Registered -.--..-.-- 1947/3 - J} 53,000). ___.. 102 Sale |101%4 102 |102° April 26|102 April 26|100% Jan. 11/103 Feb. 23 
Ist & ref 4s ...--- June 2008/M - §|1,142,000) 967% Sale || 99 Sale | 995 Sale | 98% April 2) 9934 April 29) 96 %4 Jan. 5) 9934 April 29 
20-yr conv 48_.--....-- 1927|/J - J|/7,660,000)|105% Sale ||10634 Sale |1075 Sale {106 April 27/108 }¢ April 8102 | Feb. 23 108 +4 April 8 
Ore RR & Nav con g 48.1946)J - Db) 83,000) 9834 ____- ee 99 | 99 Sale | 983A pril 27| 99 April 30| 98% April 27) 99% Mch. 15 
Oreg Sh Line Ist, g 6s_.1922/F - A 45,000) ° 121 |/1185¢ 11934|118% 119 |118% Abril 12}119 April 3) 11814 Mch, 23)120% Jan. 12 
1st consol, ld, 5a...1946|J - J 20,000)/114 117 11646 117/115 116% 116% April 6)116% April 6/115 Jan. 6118 Feb. 4 
Guar refund g 4s..___ 1929/J - D| 656,000) 941% Sale | 94% Sale | 9514 Sale | 9434 April 1) 9644 April22) 94 Jan. 6| 9644 April 22 
Utah & No gold, 5s..1926|J - Jj ------ gaan 1063¢ ____- gadis Sp hs ra SOEs GONE Tae Rootes 5 Sonne 
© NJ RR&C Co—See Penn RR 
Utah Cent—See Rio Gr West 
Utica & Bl Riv—See N Y Cent | 
Yandalia consol g, 48....1955)F - A| ------ | ae PRR eta CCT IR: RE EO, Ae eI SE eel oF Roan Sen, 
era Cruz&P Ist gu g4 aie BIG oan bees. ae Sees Pe eee, ee  eieibina pédun REP dais oe: Lae ape 
Ver Val Ind & W—See i ‘aa 
yee Bocthwent Southern iy weg | ; | 
b uthwest ist gu - J) ------ ee 108 115 08 BE Waaie Al Wiggs loin no a hcnbek 117% Jan. 9/117% Jan. 
ist con 50-year 5s -..-- 1958;|A -O 59,000)| 981% _____ | 9834 99%| 99  _-.-.-- 99 April 3 09% April 21)| 98% Feb. 26 pose April DY 
Werash. Ist g 58__..... 1939/M-N| 142,000/112%6 113 |11214 Sale 111% 11244 111% April 28/11 ril 8/111% April 28/114% Feb. 
hs Wile win wna 1939/F - A 1000102105 ||105 Sale |-__--- 84|104 16 April 22 108 Apu 510234 Jan. 18105 Feb. 24 
ee ee a a cle Poe en. Pe te dc kece waubosfabebes beewee 100 % Jan. 27/100% Jan. 27 
ist tien equip, af,g,Ba-219211M~ 3| ~ 8,000/7777~ 90" i6aiz °° 4 liaaig ~~~ ~- 10334 apalt 30110055 pull Bola seas seta el Bae J8Ba 2 
Lee few g y gxiy ‘ rm Ae Teel? & ; 5 002.000 "2EGe go 2 ool axe ; <e ideeek nage ite ne oasis Renee e= eco saben 4 ap 
st re ext g 48....-. ’ , 73% Sale || 7434 Sale | 753% Sale | 72% Ap pril 28)| 7134 Jan. 5) 78 fe 
Det & Ch Ex, St, g, 58.1941|J - J 2, |) gee 10938 11034 hiked (7 109 44 April 26/109 34 April 14/108 ” an, 4 iiss nek % 
Des Moines Div, Ist, g, 4s ’39|J - 3} ------ AP 8654 ___<- BOI ooo nteb bode asec ccfee advance acanhil beat edness ©. 
Omaha Div, lst, g, 3}48.1941/A - 0} ------|| 77° -2= 7 a. OO 1 OF OD tupekew abun cliegnnd avers: 80 Mch. i| 80 Mch. i 
Tol&Chic Div, lst, g. 48-1941|M- 8| 10,000)_____ 96. || 85 91%] 90 Sale | 90. April30) 90  April30} 90 April 30} 90 April 30 
Wabash-PittsTerm, ist g4s 1954|J - D 2,000) 565344 66%) 49 50 |__--- ----- 4914 April 2) 4934 April 2 48 ‘Feb. 5| 55% Feb. 11 
Trust Co. certfs. dep___.-_-_ 115,000|| 63 56 49 is Ree 4914 April 19) 5034 April 16) 45% Feb. 5) 55% Jan. 4 
50, Sok ctsccia-deg---184)! -D saan 13% Sale of 8%| 814 Sale #52 Apt A 572 aoe i . Mch, 22} 14% Jan. 4 
ech a de ius tedien er ee eae RS ee ee Tl Tl 
ash Central—See No Pacific . . % April 30) 14% Jan. 4 
Wash ermal in gu di4e- 10d ) 
er st gu 8.. ee eee eee 2 SE Sie een OR a ir ee ses mn aie || 983% Feb. 3] 93 x 
West Maryl’d, Ist g, 4s...1952)A - O 741,000)) 83 Pd 8314 Sale | 8354 841%| 8314 April 1| 84 April 8|| 82% Jan. 7| 86 sa Feb: y 
Gen lien & conv, s; 4 4s...1952/A - O ,000)|____- Os Bek atnd 62 67 | 66 April 5| 68 April27/ 61° Jan. 6| 72% Feb. 5 
Trust Co certs dep..-__-_'..... ,000))_ = =~ ER eas 6814| 62 67 | 66% April 22) 67 April 27) 62 Jan. 29| 72° Feb. 5 
W VaCent & P. lst § Ge. Se Re ee a ee tail Dera Re OG: MEMES LEB Coen Lote: 
West ost NY & Penn, 1 t g 5s. et ae 2 -ya50l 18 PATE 52 hie 11634|__._- 116% ae ay ae ae 116 Jan. 28/117. Feb. 19 
Income fa... ...--- Pgh iMacs Spade Nt poate naan: Meee lMnges Ale Meelis Bs leaps Fw li 






































May, 1909.| BONDS—STOCK EXCHANGE RECORD 31 
=—_—_— ———— 
BONDS ix. | 5 Sales in || Price about PRICES IN APRIL. RANGE SINCE JAN. 1. 
e AD ia 
N Y STOCK EXCHANGE od, |Par Apr. 30. Lowest. Highest. Lowest. Highest. 
West’n No Nae Soush’ak 3 Ask.| Sale Prices. | Sale Prices, || Sale Prices. | Sale Prices. 
West Shore—See Soumal 
Wheel & L Mirlo ist c Oye bas MEE aide SR lnetin ce tate hathcc aaa ME Tate’ same Aeh alae ae bus as aebodl 107. Jan. 12}109 Feb. 4 
eT ee ae ©) Oh. dnagcenEpawon Gehnelnceam: conddleh ada wiemth ain Uik dilledsecss oceanulante becca eka 
Ex Dg 6s.....- OB) . dddwbalasine ona dlhecoee sii. otiamk cd Es coke inikig 2 cab en bo ae 
et EP Be hy ~Ledemet (4k a ; 21,000 8744| 87 April 29} 87% April 7/| 8334 Jan. 15; 90 Feb. 9 
pM id Taber Bamps mibtleranen aii Sy ices: ke as SARMRURBNMES BEF Seegas Dae a e'9 
Wiscon Cent ist 43..1949|J - 3} 769,000 Sale | 9434 AprilJ 2) 96 April 27|) 894% Jan. 11| 96 April 27 
Street Ral as ends 4s ’36|M-N| 568,000 Sale | 9344 April 19) 94% April 30)/) 9344 April 19; 9434 April 30 
ree ° 
Mt ones 1045 A-0O} 245,000 10574 Sale |105 April 28)10614 April 19||102% Jan. 15|106%4 April 19 
"ist refund Conv § £. .--2002|J - J|/2,555,000 Sale | 8444 April 3) 87 April 26) 814% Jan. 11) 87 April 26 
Bho City Ist con 6s_.16-’41/J - J) -.-.-- 152 ME eee en. he men ch pre alia 02% Mch. 2)105 Feb. 17 
by Ist on 5s 16-"41|M-N|) -.-._-- 91 ES Saal Paci BT Sa Se tye PR 99% Mch. 26) 99% M 26 
Bhivn n El Ist'g 458..1950/F - A| 351,000 103% Sale {102 April 1/1034 April 29)|100%4 Jan. 2)10344 April 
slamped guaranteed.1950/F - A BE dnwe sae scicid. 6 SEE cas Sana 102% April 13/102 Abril 13||10244 April 13|10234 April 13 
Kings C Elev ist g 48_.1949)F - A 5,000 88 87 April 7| 87 April 7|| 86 Feb. April 7 
guaransesd.. 1949|F - Aj 104,000 88 | 87 April 6| 87% April 27) 85 Jan. 12| 873<fApril 27 
Nass Ore easdecieels 2) 1 1 15268 er a en 10384 Feb 19 102 34 Feb: 19 
Conn Hy & Lt ist gn igeild = 3) 22222 OL oes --2-7> -2222-fozcitt rrrr O13 Feb: 26l102°° Jans 23 
Den Con Tram Co ist ¢ Ba. SE © OL. seuacdipdane wanetliendac Mud cub deb ek nd Ul Ldbidece Sow paachslnd debe secnbuleaeue Gas 
EE IR FIR ices Rares sada (ocean tats” caged sta overpass 
e 8 yah Ue aie opie acl ein eeeMsta nas & jibes GE, ici Ge RN Like, bs See MATES ws hc ik Ree a hha ekadd eo uiees oe 
Det United ist cone 6 434021 1982|J - J| @ 6,000) 79% .....||..... 84%4|-_... 83%| 84 April 20) 84 April 20/814 Jan. 26| 85 Mch. 10 
rand Bs Ry lst g5s._..1916\J -D) -.---- RCRA ER SE EIR ERA i TS: Jan. 6/100 Jan. 6 
vana Elec Ry cons g 68.1952/F - A 3,000 90 89 April27) 89 April27|| 89 Mch. 15) 89 Mch. 15 
foterdiioes coll 444s_...1956/A - 0/6,030,000 Sale | 77% April 1) 80% April 30) 76 Mch. 23; 81% Jan. 25 
Interboro R T conv 6s ...1911|M-N| 366,000 103% /|102 April 1/103 % April 23)}102% April 1|104 Jan. 6 
ae Ty hey: tr e..- tad - ; Tk nwa coveell. TAPE Svc cl TR akc 72% April 26) 72% April 29|| 7244 Mch. 18/ 72% M 19 
con g © OF: puntddstnmsee wae cabedviedn casselahate hanetls nailed bikin isn sd 506s cpindewe bp odonlehaowe ees 
Manhat i N Y) con g 48.1990/A - 0} _52,000 Sale | 9914 April 5)100 April 30 98 Jan. 5100 Feb. 
Stamped tax exempt feat a: ,000 100% Sale 190" Atl 13/100 % April 23)) 99% Jan. 19|100%4 April 23 
ec Ist & co ia OU shviselinwanea weevilines nom aunealanbba aiiadels scuUis nuthn nea seekel whee asl deit pene 
Metropolitan Street g 5s...1997|F - Aj 54,000 Sale | 85% April 5) 87 April 30) 8444 Feb. 9) 88 Jan. 7 
Gesranty Tr. Oo. ctfs .....- J -D ,000)|_.... 89 || 85% Sale | 86% _____ 85% April 1| 87 April 30)| 8344 Mch. 2) 88 Jan. 4 
Refunding gold 4s___._- 2002/A - O atoen WE © Blsdcs Goethe eee 56 April 26; 57_—‘ April 28), 56 + Mch. 29) 6354 Jan. 4 
Gal & 7th Av ist con Baioas J -D 4,000 105 /|102%4 April 26)103 % Abril 29)|102%% April 26/10544 Mch. 23 
Col & 9th Av ist gua ben 19903|M- §| 40,000) 963% _...-/1100 __.__|__.... ____. 100° April 20/101 April 5/100 ch. 24|102% Feb. 16 
Lex Av & P F Ist gu g 68 1993 i : ------|| YOU ...--/1101}4§ 102% }____. 10138 RENTER ae | PSR TF 100 Jan. 8/1024 Feb. 16 
Av ist Got gu 4a-2000/3 - 3| _24,000|---7~ "787" |-77-~ 198scl-gaiz Sale | 6544 April 12) 7014 April 30|| 6534 April 12| 71 Jan. 25 
Central, Tr Go sents sim 985,000 sx a5 Sale 73 Apri 12) F0%6 April 39 63% 4 Meh. 23] 7124 Jan. 23 
Ist gold 5s.......... 1937\J . J 10,000||10634 ...-.-||109% 110%/109% ____- 110 rei 210 6|1154% Jan. 23 
Met W El (Gn ) eS ns i * AE +ses -sBbbeek eoneblecens gwannclin cin Bas wel Rl tame ced ove ekbaslcee Dak gla meaue cee 
El é&L Ce MEE <ocd ce OOME Dasedlloccck slbuaclusdcc uchiha Gc... keckas absesloobdce andeutladwae doakee 
St Tiark Mice UE: eso wnd nace’ acbanllic end -cundsloddia celica wa.) eb own eo benwebble dene eee Goel 
Pook Sr ee 935)J - Jj) ------ DONE ccmcden wk cclemnens sdcctalecedss asunneanie en 
Portl’d & ae 930|M-N;) --.-.-- RS hes ERR RINE RONET ARERR TIES SEE a) eh 
St Jo Ry tH AP ist ba_1037(M - Se vtesons GF . cdnnod . dcuiaide.-cemett bus class ced, Nitlsdieliéns sasadibinaeds Webbe 
6 ee eres ~1ee7 ig ye ahah huliih owt wieniabtisedidt: dis cabeunlee dh Walco wb geaktebennh ane denieemik deb eihenia, mas 
Underground aced ie Seg 18e M-N__1,000 -.... ..---| 98. April ij 98 April i) 98 April 1] 98 April 1 
SI ncnn eb cacnenat 1938|J - J ,000: 8334| 80% April 3| 8344 April 6) 7344 Jan. 9/ 8344 April 6 
Calon Htc eee ae 1948 763,000/|_.... 2234]| 30 Sale |..... ....- April 1| 35 April 24) 22. Jan. 15| 35 April 24 
on 8 aN a DE CCN ee SS Ber ee MR NG PM Tce: cae eet to ae 
United R ; StL ist g oer tir 22,000))_.... 8834/1 85 87 |..... a 8414 April 21; 86 April 7|| 844 Jan. 14; 86 April 7 
Tran -1924\A-QO} ---.-- OR A. ce caw oneness] oseene cébeeelloneace oenunnl ede ibalboes 
United RRs San s. f 4s 1927/A 672,000 Sale | 74% April 1} 79 April30| 72 Jan. 22| 7434 Mch. 31 
Atlante GascLt Int 6s Cot oarls -D 1% 
as- cao SRE reer Rebeepesa tae | Ne oh keel Mig Seeeminee Maige ae Nn UML Gat ate MRR HN 
n Gas 1 ke 1 -N 75,000 107% 11 1 ril 14|10714 April 28/103 Feb. 1|107% April 28 
eu 0 Gas Go ist g See 1947)& OP aes ces 66 ‘ gmake en Shap oe whist PSS Feb. 19} 6344 Mch 26 
umbus Gas Ist bi CE ee woke G rind: TS meee STOee Cet kl ee! Sei SORES eee yA pte ees 
Detroit City Gas Co g bs. ..1923|) - J} 14,000 EY geen 101 % April 14/101 54 April 6/1004 Jan. 4/1015¢ April 6 
t Gas Co con Ist g 6s....1918/F -A| ------ Oe ks Ee oa oe len bona, pe cae eel eauee areas eee 
Fates coset 8 Sooo ROB 9G sialic nnsnk cosccblececac easvaglocapan condcolmedeew uaebag 
lec O con g Loe ee oes pees [aiaemigi, nueteok sce? Source nN. NMC Ae AS. rs Sage MR 
General Elec deb g 3}4s__.1942/F - A 11,000 Sal 81 April30) 82 April30)} 80 Mch, 20) 84 Jan. 11 
IO-ye get A hedngonnted 917\J - D) 321,000 14034 Sale 139 Abril 1)141 4% April 14/136 Feb. 23)14134 April 14 
Gr Rap Gas-L Co pd, apie} 8 cect stcacou cusseflc. Bou WOR fiacucs 2OR) Toho 22d So Cas os Ws bs See alee nao eee 
peg, ay Pyeng de eee ES rere Mpawier |)” Uae || Semen he aim ema: ena SS Ore, AN SIS 
Kan City Go Le P Gas Ist g 5s 1922 ae ee RES AGRE SEL PETIA Fi Pa Gh 
Kings ee eee Memes ee Meas Teen eer a RR REE OT RR SB i 
p AYA 7 68 sen ple 1997/|A-Q| ------ BEG ie oh kn i hb cic b nena) wanton 100 Jan. 12)100 Jan. 12 
Ed El Ill Bkn ist cog 43. Oe | SR Sete Pec eiete ~ “eel Rs ge Scher Se i Ss eee 
Lac Gas L Ist g 5s_Ma -77398%/9 -F 5,000/|1015% 105 (10444105 |104 ____. 104% April 17|104 4 April 20)|10234 Jan. 105 Mech. 5 
Refund & ext Ist g 5s_..1934/A - O 4,000), 995 102 {101 Sale |____. 100%4|101°° April 1/101 April 1/1004 Jan. 14/101% Feb 
Milwaukee Gas Lt 1st 43..1927|M - N 1,000 93 | 92 Aprili2} 92 April12/) 92 Mch. 9) 924% Mch. 9 
TR Se Ee SE See hes twee: CA gan Sy aa Shan” ieyeretel eae vit 
N Y Gas EF] Lt H & Pow Co— 
1st coll trust gold 5s___.1948|J -D} 185,000 10134 10234/101 April 5/102% April 29))100% Feb. 3)102% April 29 
Purch money coll tr g 4s_1949/P - A} 123,000 Sale 85 24 April 27; 86 April 8 8334 Jan. 27) 86_ April 8 
Ed El Ill ist conv g 5s..1910/M-8| 36,000 100% Sale |100% April 30}100% April 30)/1 Jan. 2)100% Mch. 26 
Ae ee! gold Rane ss OJ - J 7,000 ee sete 111. = April 26)111 = April 26/111 Mch. 1/111 Mch. 20 
NY &QEIL & P lstcg 581930, F - A) 10,000) 92 _.--.|) 96 ~~~} 97 LIT 97 3% April 15| 9736 April 15] 97 Mch. 16| 97% April 15 
N Y & Rich Gas Ist g5s...1921|M-N| ------/|__... _----l|___.. 100 |____. 7 ls Fiat pada tt ia Sabie Op Seats eee) Aas eke ieee. 
ah POR OE RL UY. ORE SS Oe eaeeeee Mets oe ogee led OeRE i ERRGt bs epee mEcoIg em. 
People’s ~ > & C—lIst 68_. cares 12034 RRS OREO ita eI paRag gt eK 95 119 Jan. 6/121 Mch. 9 
Rein g Ss etescend 7|M- §| 10,000) 1023¢ ____./|10334 Sale [104 _____ 103 % April 15|10334 April 1/102% Jan. 9|103%4 April 1 
Ch Gu. u & C Istgu g 58_1937|J - J ,000/103° -----ll1038 -.___|_____ 10434|103%4 April |104 44 April 29/103. Jan. 12/10444 April 29 
Consuni Gas Ch Ist gu g 5s ’36|J - D 1,000 102" Sale |102° April 30/102 April 30/1015¢ Feb. 25)103 Jan. 4 
pL OE ER LS © RPO section noes meiier one wee pai ROG ertie Mea mY Meee raNe: 
Mut Gas Ist gug6s1947|M-N| —-__-- MD BO oe tac bn ew hes eu en en eis ok ne onan See aban ae 
Ss Lt Co Ist g 5s___- Die ee ke REGAL WARS RC ERR, SCRUM OT) Bhs age ies is 
eg RIE Sia EP emnies Site Reese cult Kaban MME TINS! WRN RE UTES gio OR TS eas 
Union Elec L & P Ist g 5s_1932\M@-S§| —_____- TRE BRET IGE  S ENE DROPS Seam Me tae oats 
Utica E1 L & P lstsfg5s_1950\j - J) _____. BASED ETE AREER, FCORU AR RINE A | SEH CITE, BAA WMS Hr 
Westehastes Light gol 5s. epee «Mh ff clk BU PT Me ae ee 102% Mch. 9/102} Mch. 9 
iscellaneous Bonds. 
Adams Express col tr g 48.1948/M- 8) 50,000 93% Sale 93 % April 23) 9344 April 22) 92 Jan. te 9334 Mch. 17 
~—_ Terminal Ist 4s Fe - 1952 CG. CI oe Re 91 April 28] 9134 April16) 91. Mch. 93 34 Jan. 23 
OS EE ARNE NS SE de a Be ee ee ee 9134 Jan. 36 93° Feb. 10 
one fet & A ok ons tg J- 2 Da CO eid ahedell Cone Geddes loGcJe GREE asked beck als becsepladunon sce tunes banetab omen 
eT incomes Ae ea oe | RR Ee: Gea Oe Es | ARR Sed! PRES eA A Por 
Inter Mer? Marine col tr 4348 ’22/A - 0/1,564,000 73% Sale | 72. Aprili7| 74 April 28) 71 Feb. 24) 77 Jan. of 
Int Navigation Ist sf 5s._.1929|F . A 7, 86% 87 | 86% Ap Pril 14| 87 April 29)| 86% April 14| 88 Jan. 
NN ye Ship&D D b 1860-1900)5"- ) 71, 94 Sale | 92% April 14; 94 April30); 92 Jan. 15) 94 April 30 
ews OO. Been ce ek oe ee Das os eh om kami Skin iam iets ii ue 
NY Dock 60-year —s* 4s....1951/F -A 23,000 93% 94 93 4% April 24) 9344 April 26) 91 Jan. 16) 93% April 26 
Brovidenas @com eb 48..1957|M-N| _.___- O96 Ge hi dicud wheidicbens ens ageece 90 Jan. 26; 90 Jan. 26 
Provident Loan Soc g 444s.1921/M-§| —______ OS WE Foes Sears se Sha vs ah cee Rant an awd eee 
So Yuba Wot Oe acne 8... 1sa0i . 3 hide nied kibestatuas MN isueae 200 facecce wecdenleecnen cuccordoceree wbocceiasases Shane 
u a con - eas vig: age latebindan pial yelonevkl ahapiele wadibtwn saighde ds) oat 
ee? = ro =phs int ef 6 68--1931 Fin a 7,000 90 91 90 April 5) 9044 April21)) 89 Jan. 5) 93 Mch,. 25 
gra an phone. 
Tel & col 48..1929'\J - 428,000)| 933 __.--|| 9414 Sale |___-_- 94 April 1) 96 April 12)) 9154 Jan. 7} 96 April 12 
iv aan es inne 5 3 26071,000 + K% sais 97% April 3}106 Aen 22); 924% Jan. 29)106 April 22 
i eetwee GR ccsdel GO. atucckGO  danculaddnse Uoababbenwdee sands elediliew benkunabeks ae 
r. a > Sebehkas OS Re Ck Siwiavalewnews’ ouweonelleabud' sleeibaa sh 6s 
oonee M-Ni ....-- DERG oh PRES RE EN PETA ERR ASE th, SH 
ES eee CFU GR bik snd Sods cube WG ehaiawanien 9974 Feb. 4/100 Feb. 8 
IRS Fe RRS eGR SSRN REPO: SCRA Ae: SSE MRAM Hy ts Causa eae. 
- J/1,058, %S 9634 April 1; 98% April 12) 96 $ Mch. 30| 98 % April 12 
5 7 128000 rats Sale $836 April 2}101 % April 98% Mch. 20/102 Jan. 20 
M-N;| 239,000 95% HHS) Ane : 88% Amt 32 93% _ 19 rene 
ls f Ga_ S Becdeex oe | ee ae ot oe he ie ee 
TN PRR Dot ee geet FRR ce toe Se ements pe BOR ape SAR Cee 

























































































































32 STOCKS—STOCK EXCHANGE RECORD. | Vou, LXXXyIi1. 
BONDS. fet, er {- pe 4 erent PRICES IN APRIL. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE od. Per valu 1909. April 1. Lowest. Highest. Lowest. Highest. 
Manufacturing & Indus wen. Ask.||Bid. Ask.|Bid ale ices. || Sale Prices. Sale ‘ 
Allis-Chalmers Ist 5s...-.- 6\J -J 83% Sale 83 % Sale 82 4 April 16} 84 April 30) 80 Feb. 23| 84 = April 
Am Ag Chem Ist con Sa--- 1988 A-O 96% Sale {100 Sale oie April 26/100 44 April 14!) 96 Jan. 2/1004 April 14 
Am Cotton Oil deb 434s. ..1915 hy -F 96 Sale |j-..-.- 97 97 % April 30} 97 % April 20 an. 2 9744 April 20 
an Hide & L Ist sfg6s..1919|M- §$| 28,000)|_.__. 97 98 \% Sale 98% April 1| 98% April 96% Jan. 111100 Feb 
Am Ice Securities deb g 68. totE A-QO}: 43,000))..__- 69 Sale 75 April 77 6 April 12/ 67. Jam. 15| 7734 April 12 
Am §& ag SS ist § S8----58 15|\M- § | RP ER 96 95% April 19| 97 = April 19) 9534 April 19/100 Jan. ¢1 
A can Thread ist 48...1919|J - J\- 90% ..--- ot 1 sine a0 9144 April 15) 9144 April 15) 90 ch. 18) 914% April 15 
Am Tobacco 40-year g 68..1944)A - O 107 Sale {110 Sale 0 April 29|}11034 April 8/1044 Feb. 6/110% April 8 
Registered _........... OS Ro em Te de a lebnkae ochibeuloanene mae 106 Feb. 24'/10834 Mch. 25 
ee cccesncaccenesces 1951|F - A 78% Sale || 784 Sale 784 April 2) 795¢ April 30) 74 Feb. 6 795 April 30 
TET 1951)F - Aj 14,000))._... .-.--. 784 Sale 78% April 1) 7844 April 12) 764 Feb. 19, 78% April 12 
Beth Steel ist ext sf 5s_...1926\J - J 85% Sale || 82% Sale 82 At 27; 84 April30)| 77 Feb. 85% Jan. 2 
Central Leather 20-yr g 58.1925|A - O 96% Sale 9834 Sale 98 % April s 99 April 23) 9644 Jan. 12) 99 Jan. 28 
pone’ ac Zenecee wate oo -1951'F - A} 29,000)/.___- 80 78% Sale ¢ April 8 ares April 30) 75 Feb. 8) 79% April 30 
paen Eros ofs ---1931;/M-N 94 101% 95 97% April 23; 97% April 23)| 95 Feb 7 100 Feb. 
tillers’ 8 Seon st g 5s + sr! A-0O 77 78 76 Sale 74 April 8| 77 April 19) 73% Jan. 78% Jan. 22 
Ills Steel deb 5s ......--. 1910\J - J 100% .-.-- SM, SPREE, cian, cclonacan wunkeelvas pen ih avdan Jan. 12 100% Jan. 14 
I stot end ist gold 68.1935/J - J ee eee Coe Boeke oP ee La: ities detache onal a th cub en mel wD SOs be eon ER 
In t Paper - con g 6s 1918\/F -A 108% ....- 104 &% Sale 104% April 15/105 }¢ April 24/101 Jan. 13 - Jan. 
Cons cony s f gold 58....1935|J - J 88 Sale || 8734 88 87 >4 April 5| 88, April 19} 85 Jan. 2) 8854 Jan. 27 
Int St Pump lo-yr Mie 6s..1913\J - J 98 100%4/102% Sale 102 = April 16/102 April 100 Jan. /102 Jan, 27 
Lackaw Steel ist conv 5s..1923;A -O; 39,000)|____- 96 94 Sale 93 April 23! 95% April 30 93 April 23) 98 Feb. 20 
N Y Air Brake ist conv 6s 1928;|M-N 110 118 {110 Sale 108 % Abril 23/110 April 108 Mch, 25/1134 Jan. 7 
Repub I & S 1st & col tr 6s 1934/A - O CO 981% Sale 98 April 3| 98 34 April 16} 98 Mch. 26:100% Feb. 4 
U S Leather s f deb g 68._.1913,M-N a. papain 105% 105% 105% April 28/105 % April 104% Feb. 4/106% Mch. 4 
U S Realty & Imp deb g 58 1924\J - J) 447,000)| 86% ___-- 89 & Sale 89 April 3] 91 April 29) 84% Jan. 8] 91 April 29 
U 8 Rubber 10-yrcoll tr6s .1918|\J - D| 446,000)|102 \% 102 3/1025 Sale 444 /10254 Abril 1)10434 April 291}10244 Jan. 22/10434 April 29 
U S Steel Corps f g 5s Apr_1963 M - N 2,433,000 10374 Sale pin dy Sale 103 April 1)/104% April 30/1024 Jan, 8/104% Jan. 14 
Registered ._....-. April 1963/M - N| 5,000)}1 Sale ||102%4 ____- 101 % Abril 12)1043%¢ April 22/102. Jan. 4/104% April 22 
Va-Car note Ist 15-yr 58.1923 J -D;, 343,000)/____. 94% oes Sale 9614 April 27| 97 April 13) 9334 Jan. 8) 97% Feb. 15 
wee mee — 1931\J - J| 724,000)| 91 Sale || 93 Sale 9234 April 27; 9334 April 7]| 904% Jan. 6) 95 Jan. 22 
and Iron Bonds. 
Buff +e BOT Ghsa ccs pea J -D 4,000)|_._-- 99 98 % .-.-- 99 April 6) 99 April 98 Feb. 9) 99 Feb. 
BP TR isk nbsw adwkin op GU nee oe ee do Mae ekewes dea halioawonn pabeme 97 Jan : 97% Jan. 9 
Col Fuel & I Cogensf g bsi04s a Ua OF. ne eb ue a SSG, RT Coe es 1a BS ee 94 Mch. 2/100% Jan. 20 
Convertible deb or i 1) 2 es sine. 87 | 85 3 ae) | RR ra: Oy et 87 % Feb. 15 87 % Feb. 10 
Col Fuel Co gen ply ES | es aceite 10634 .-.-- ave = 6p pages Hos U dna aeeenss 646p ac eel bakes 4 maee os 
Col Indus 1st co tr 5s gul934 F-A 99,000) 73% ...-- 73 Sale 72% April 3; 74 April 26| 71 Feb. 25) 77 Jan. 8 
Kan & HC &C ist gug5s.1951,J - 3} __)___ oe creed ie seus mth po iN Re RRS Bo Bh 
Pocahon Con Coll ists f5s1957\J - J) 66,000)..... _..--}]-_--. .---- 85 April 5) 88 April30/ 85 April 5| 88 April 30 
Sundav Creek gold 5s_-.... SS PGP ERIARS TS _, Bere chao «  watintleie 0 <0 ~xaamliee Sina eek Use ee ae eal om 
CI & RR gen 5s__..1951 5 - 79,000)}__... 103 iw 103 10234 April 7|103 April 27/1014 Mch. 18/103% Feb. 18 
Birm Div Ist cons 6s.-..1917|J - ,O00}}...-- Oe eh oee 108 April 8/108 April 8/106% Jan. 29/108 April 8 
Tenn Div Ist g 6s__.Jan1917;|A-O; -_-.--/].__.. 100. ee Te Fe ack aino sede avcbacbluaned whanen 106% Jan. 18/106% Jan. 18 
Cah C M Co Ist gug 6s..1922J -D) —_____. acs eek oct 105 adhe! wae othe pes boalacconn womtues 110 Jan. 11/110 Jan. il 
De BarC & 1 Cogug6s.1010F-A;) _____- ela ee AE Se PLIES SI SMR RST CRE SM RSs Jee ea 
Va Ir Coal & Coke Ist g 58.1949 M - 20,000} 944% 9834)| 95 96 95 April27| 96 April21/| 95 Jan. 26) 96% Feb. 23 
a On the basis of $5 to the £ sterling. 5 On the basis of four marks to one dollar. c ist instalment paid. d Full paid. # Option sales. 
y Coupon on. 2 Flat price. 








STOGKS—PRIOGES AND SALES FOR APRIL AND THE YEAR TO DATE. 
Pcices are on basis of 100-share lote. Exceptions of stocks whieh sell ealy in a small way are noted by the letter a. 


Option sales are disregardea 

















STOCKS. SALES TO MAY 1. sid amen PRICES IN APRIL. | RANGE SINCE JAN. 1. 
Sales in Since |\January 2, : 
N Y.STOCKEXCHANGE.| April. | Jan. 1 1909. April 1. Lowest. Highest. Lowest. aoe 
Par.| Shares. | Shares. |\Bid. Ask.||Bid. Ask. .| Sale Prices. le Prices Sale Prices. 
Atchison Top & S Fe..100| 219,450) 822,294/100% Sale |/108 3 Sale 105 % April 17 10974 April: 28 97 % Jan. 13 108% ‘Apri 28 
acknn Soc vis Boi 100| 98900] 73840119858 See 2284, Su 1gteg Abe 2 108 Abr gge0048 Yen: 20108 
e ae! ’ ’ ale ||12234 Sale Pp 4 AD an. 14/1 Me ori 22 
Baltimore & Ohio. - --100 229,220 678,136 il Sale 13% Sale 111’ ine a 114% ieee Fo 103% Feb. 23 14 Apri 29 
erred ......... ’ é 9 p p e April 27 
Butt Roch Pits 109 286,470} 1.588.545] 67% Sale || 76° Sale 7434 April 3) 7026 April 26] 67 Jan. 9) 7936 Abril 26 
ee he ee 4 76 4 |80 96 |------ ------|------ ------ an. an. 16 
Preferred __......- Reape, iam pe 114 129 {113 129 baka sa, sede oel-sse +s, rank sei atinn bipedal dies 
Buffalo = paaa poet... 50 100 150}}__... ee ee 62 April15| 62 April15)| 62 April15\a63  Mch. 16 
een +o pe = at. ee i 1% Bale 174% Sale + Am < gt Apt be as ch. 3 179 April 30 
Canada Southern .-.-- ; 6 ale || 6 pr Dp an. 11} 67 April 2 
Central of a Jersey .100 6,969 14,934 g8% Sale 2832 296 235 235 April 7)}282 April 20/215 . Feb. 23/282 Abril 20 
Chesapeake & Ohio...100) 574,915) 1,929,590)| 5734 Sale || 6932 Sale 6934 April 1) 7734 April 12) 5554 Jan. 6) 77% April 12 
Chi & Alton RR..100| 30,475 90,205 Sale || 74 69 April 17| 74% April 1\\r57% Feb. 24| 7484 April 1 
Preferred -........ 100 100 1,800/} 70 74%) 70 77 73 April 26; 73 April 26/71 Feb. 24] 78 ch, 27 
Cute Burl & uincy..-1 00 166 167/160 225 ||_____ 225 a200 April 26/225 April 28)/a200 April 26/225 April 28 
SM <isedel »ocnaien 112 «6160 |1112 160 [116 160 |----5- ----22)--225- 2-H ce enn nlececee scence 
Great Wes 00} 21,050} 174,970) 11% Sale 5% Sale 434 April 28; 54 April 5]) 434 Mch, 20] 114 Jan. 2 
a eeeeta--- 19a] .auel SBS GF Bae Aba |S Rat 7] 98 gate al ge a 
once , an. . 
47, Pr referred B___.. 14,784} 110,778|| 14% Sale "ha Sale % April 7|_ 8. April 26) 634 Mch. 19 14 ¥6 Jan 2 
Chic Milw & St Paul...100) 276,862} 979,895||151° Sale ||1491¢ Sale 146% Abril 17|151% April 6)/141°° Feb. 23/151% April 6 
ete kh hGieen 6,336 17,523/|164% Sale 165% Sale 16434 ane 3/1665¢ April 28//15834 Mch. 15|167° Jan. 25 
Chi & North West_100 7,687 60,671 84 Sale ||181 Sale 180 A April 19 18324 April os 7208" Feb. 24 185 Jan, 2 
REET 100/215 225 |\216 21 Pp D: 15\a225 Jan. 2 
Chic St Paul M & O...100 1,914 2,224/1157 isp 216 7 148 April 22|153 April 3 April 22/156 Tan, 5 
amie ier ics Ri=-100) 300 gon" 3 (OR 18 US Roe Ag Pg AB Us, BOE A 
‘inte ¢ pri an, 
Chic Union a et ck a. Sie oe op RAR 3016 San. 1 hanced 
ce ep, stm ; 16,485|| 684 Sale || 512 Sale 454 April 20 Pp 454 April 20| 7 “4 
f do do 1,610 21,110 17 Sale 18" Sale 13% Abril 17 April 5 138) ab April 17| 18% — 27 
Clev Cin Chic & St L100 4,377 40,757|| 701% Sale Le Sale 73 April 22) 7634 April 2|| 68 Jan. 29) 79% Feb. 16 
ani ~ Wiieetiag 7100 beeen 730) 98° «1 103 280 (10136 BOR jpn nn ee, ween nn len eons bends 100 Jan. 4/105 Mch. 22 
WO oo Se cue ats PEO “orate dys gin pierre i cnted dy Sip ckatessdtje~ ak CAME cae act co ee ee 
ve & Pitts guar... 50) -....-| _15/|i — ppaberiegl CF atepete oe silo liek dau ki thbes <i kone 175 Feb. 15\a175 Feb. 16 
jared & Southera.-100] 19,435] | 108.613) 674 Sale| 4X Sale 6314 Abt (7) 0604 ‘April 30] 8744 Jan. /'g84¢ Jan. 6 
-=--- 76% Sale || 824% Sal 7934 Ap pri an. 2) 854% Jan. 8 
Second pre pee - 188 16,065} 115,250 783 Sale 38° Sale 7634 April 8} 83 April 30)| 7344 Jan. 2) 84 Jan. 7 
ple Creek t Snares Cees. ut oe See Be cp cad babs on=6 i deMnh aed ck aaeekey <4 dae 
Preferred i siadeon 771981 ego] BL EaG ~ereeareag Mahdi ye cee tigerer rs” MOE EPS ye” ialsazaz~ ds Sisia as todos ici 
Delaware & udson -_ 44,350 81,530/18114 Sale ||17914 Sale 177% April 2/185 April 1916734 Feb. 24/185 April 19 
Del Lack & Western_. 50 71 ,400 580 560 BATS Salc 54934 Abril 1\x680 April 22)|535° Feb. 6/2680 April 22 
ogee & Rio Grande_100| 364,885| 8141340! 40 Sale 471% Sale 4634 April : 54 April 20) 375 Jan. 6) 54 April 20 
Dennen Eee ane eihea es 100) 19,671} 109,574) 81 Sale 8° Sale 87 April 894 April 13) 7934 Jan. 6/90 Feb. 10 
jee hee yy RRS 300 620 7 whim = 15% April 13 1534 April 16] 15 ian. A | ae qan. 3 
ORME hemes. << .. +s, Oi nmped uiemms ll cic. 5 eRe ae Se Bo aie ein de hy ee ee ee : c 
na South Fi cris 100 8. . | aap 99 95 April 22} 95 April 22/8734 Mch.17| 95 April 22 
Detroit United R -100| ~~ 400 2,771) 54” “BRic|lkaiz ~aliZ “5814 April 5| 59 April 8|| 56 Jan. 30|_ 6214 Feb. 20 
Duluth § § & Atlantié”1 100| 3,664] 37'349|| 1634 Sale*|| o75% Sole ob74 Absil 27| 1834 Abril 11 16% Jan. 6| 21° Jan: ie 
eer 2 2rT1OO] 258'OBo| 9 83'190]| 3138 Sale || 32° Sale Saif Abril -3| 32° April 30] 2996 Meh. 11| 3484 Jom, te 
First referred -—---1 39,800] 126,650 B18 Sale 3584 Sale 44% April 2| 4954 April 30|| 3634 Mch: 11 Jan: 3 
mn. ret ere H'90 10,750 30,430)) 3934 4034|| 3534 Sale 3454 April 2| 403¢ April 30]) 2834 Mch. 11| 40% Jan. 4 
Ore i... OO... +... 80 O 80 |60 75 |-.---- ------|------ ------H]-22----2---<|-2---- ------ 
‘erred www we ww ewe OV LL kkk 272 80 80 1 —<w*ec0e saw eceseleoseenece eeceee Feb. 4 85 Feb. 4 
oe Sertern, ‘ret "100 140,794{ 516,293/1473¢ Sate 146 Sele 142 April 17|147% April 6 13654 Feb. 24/148) Jan. 4 
@ Be a Wistans: i0nd 28,750} 108,031|| 73° Sale || 685% Sale 67 3% April 21} 7034 April 12/| 654% Mch. 12) 74 Jan. 27 
Debt certificates B_1000 ~~ "987 are “409 PEO Se me i gh Po eed blind eee | be ed ee rr 
OE OR NRA 5 14 <April16) 17 April 27/714 Feb. 26} 17 Jan. 4 
Ravens | Mectrte Ry--.100 4,490 12,742) 40 Sale || 42 43% 43% April 2} 52 April 28) 39 Feb. 1| 52 April 28 
haaStienone 1,000 2,118 86 | 84 87 86 April 7 86% April 8" 83% Feb. 5' 86% April 8 






























































































































































May, 1909.] STOCKS—STOCK EXCHANGE RECORD. 33 
AY, . 
NCE JAN.1. 
— SALESTO MAY 1. PRICES IN APRIL. RANGE SINC. 
STOCKS. Price about | 
* ' Lowest Highest. 
N Y STOCK EXCHANGE bees a “aoa | April1. | April 30. | Lowest. Highest. — = 
\ : } ale Prices. || & rices. Prices. 
" 7 Bid. Ask.|\Bid. _Ask.| Sale Prices. | S i130)106 Jan, 12 
Per) Share| SMe eat oa ‘hoz 103 | 98 Sale 98 April 30}104 April 20 88 Abril 27 93 Jan, 21 
ts 900 2,200) oxees 10 88 April 27| 92 April " Pp 4 
po Miley IE he dart i 920)°9134 95 | _____ 91 | 88% 143% April 17|147% April 8|137 Feb. 23/149 Jan; 
rn ,? pret... 41,369 123,988) 148% Sale |i46 3 Sale 148 is Sale a100° April 8|a100%4 April 2 9924 Mech 38 018075 Ren.31 
n og! ssesece 426)|99 __... | FOF aswce| GER ovesu : c 
itinols stock 100 115,436, 385,013] 1734 Saie”|| 1312 Saic”| 968 Sale “|"12% Apri 1] 4734 April 30] 3684 Moh 231 4996 Jan’ 
Interbttet mvot tr cits. 1001 262'775 798,092]| 466 Sale | soi Soe | ON 32% Abril 81 36° Abril 16 AE ih Apr 4 
wonennen== 118,700 3144 Sale ale il 15 an 
cease 10) 1] TOS Be ERS | ate Ge AR alee Ae ig ma. 2 oe fea ie 
ees ee ts _.100 100 300)| 52 5 ] 79 76 April 7) 77% Apri 4 re ril 1 
Kan mee we tr tis, ret] 91,235| 630'658I| xs Sate 4714 Sale 46 Sale | 4414 April 29 74 AD Sil or36 Fes ae 148 eh. 30 
Kansas City Souther 100| 18,740} 155,410) 71° Sale | 73% Sale 274 Sale Aiki sachin “So nalag etna ie 5 ch, 24 an, 
wo serasscn , 347|| 7 9 | 5 7 5 614|------ ------|------ ....|@25. Feb 4\a25 Feb. 4 
k & Des Moines. 100; ------ 2) | 25 35 25 35 |------ --.--2|e252-- =~ j Feb. 25) 24 Jan. 2 
ete & Westera--100| 2,000, 3,500| 94 sale | 33 “33 | Bi “g4 | 5136 Abril 19| 56° April 8] 48°° Jan: 23| 86 ‘April 8 
Lake Erie r "250 7,700)| 52 55 || 51 a We kn es ode ae 
Preferred . - -- - - - ~~ wi 1 -==-11270 .....| a ee 270 320 |..---. s.- 1 3] 6634 April 20) 59 Jan. 4) 6714 Mch. 29 
Lake Shore & iiich $67 100 “4,800| 12,685/055 Baie "| oor Sule 118934 Sale (18336 Abt 214054 Abril Solleve1 Jan. 29)140% April 30 
-2---2-5--- 0 113 ale 4 i } . 
Koulviie Kailway --100 “a107|‘10.774lhg9° Sere (kaa 1) tr? Soh ae Ae gl 27° April 291 21 Mont Spl a2? dente 
attan --- ; ee eee ee ey oe ee ey eae 
Metropolitan Street...100| 2,790 pas ee bel Resting hove Bey ye: 1] 243% April 12) 1934 Feb, 23) 2534 Jan, 4 
Mexican Central. --- - - 100! 100,030! 274,910 23% Sale || 2314 Sale | 2474 25 | 22% April 150 April 284150 April 28\a150 April 28 
Tr Co etfs of deposit - - - "13 " 13/195” 180 |100°' 180 |150°. 180 |a150° April 28 “6134 April 21| 52 Mch. 6165 Jen. 8 
Minneap & St Louis_--100 15,635| 39,630 5534 Sale | 56 Sale | Be" oe | ee. ADT f| 8754 April 12] 91 Mak: 19) 90, Jan. 8 
eee phe yma --- 41 2,260)| 87 91 84 Sale 136 Sale (13334 April 17|146 April 8|/132% re 17/159” Jon. 7 
13,121] 100,886)|132% Sale |144 117|15634 April 1/|147°° Ap 
MStP a8 Sie i “772100, _3:170| _ p:soo|tes”* Sale (ae a er ee ft Apri iol 684 April 7-7 Spelt 38) 20s net 2 
erred §.......5- ns Me roe ee ee eee ‘ 4 
wen teaad 105 256'220| 1,002°605|" 4337 Sais ”|\-a3iz Sale| 44¥4 Sale "| 41% April 7] 44% April 26 ni” Feb: 23 76M Yan: 31 
o Kansas --- : 38 4 || 74% Sale 379 14 65 Fe 
Preferred -_-----.-- Oe] 110'086| 26/942! 42 sale | 727 Sale 73% Sale | 71% April 3] 7534 Ap pril 1 a184MApril 1/4184 April 1 
Missouri Pacific -- .... 19) 110,035|  °76:9301| 97 24 asst Suie sis “(120 *apenBOl1as “Apel 142244 tan, BI136 April 14 
Essex... ..- 50 apilasazee ao = 0 |129°” Sale |129 “April 30 ril 5) 50% April 30 
Nash Chait & Si Louis_100 ‘ oss He 118 125 125 eM 504 Sale | 4414 April 5 506 apr oe o3i2 April 17) 256 ss April 28 
weed ot. 100) 94810] _ 04'810)----- “7-77 |/----- ----- 13082 Salo |128% Abril 21{139%4 Abril 1311120 4 Feb. 24/1329 Jan. 4 
~ | ae 137,074//127 ~ Sale ||130 3% Sale % Sale “4 il 17| 5634 April 23]| 4814 Mch. 1 aa. 
ent & Hud yay-100) 207.100) | "531 54 56 | 50 April b. 201100 Feb. 20 
Maret igy 00)” She fae | BA as ge | Abi ie MR Or 
preferred ....-100| --- 300 1,800) 84 88 | 75 79 1/170 April 22)|157 
nd preferred - _ ..100 ‘ 2 170% Sale |162% April Feb. 24) 505% April 19 
GY burig ewors-i9) chars) Se aatts Gi eye Sle abo ale Sh AR ee A jon: 4) 5284 Abt 8 
n -- a7! "840 l 9034 Sale il 22 % 
retary -100 700] 1.100] Boag Sautie|| 90% Saie|142°? Sale |2i43* Abril 17/147% April —s|1335¢ Feb 241147 14 April 8 
- 065 le ||144 ~ Sale il 1] 76 Mc 4 
Northern Pacific... _- ; as at 3B * 88" || 9934 Sale | 90 95 |291 April 16 Snape 100 Meh: 301100“ Meh. 30 
cific Coast Co -~----- 100 100!| 99 100 100 «110. | SS 0B has -. os ane 100 April 1]| 88 Mch. 291100 Mch. 31 
First preferred — ~~ ~~ Ree 400 100. Sale | 90 100 |100 April 1 il 20||126 34 Feb. 23/136 34 April 20 
sneyivenias  -7.-- 60) 293 710 1,041,867 133% Sale Sale 13834 Sale |136 — 1334 April 17|13634 Abr _.|| 23% Feb. 18] 24 Ae : 
Pennsylvania -......- . A256 8 | ai 28 | 2025 |------ -...--|----- ------ 2 Jan. 6) 53% Jan. 
ria & Eastern. _-._- 100, ------ wolenece one e-|--2-5- 32----]----5- --=- - 594 Feb 4 
Phila aes yy oy ee ee {a “aa 9314 Sale | 91% 1558180 see a tO. Abd ellos et. tote eee oe 
Pitts Cin Chie & St L-100 +73 2,050/104 109 110 112 111 120 173% Apr glaizs April 13)\a17334 Mch.3¢ aizs Apt 18 
puri waa eChie109 = 120) 278 89 (931/60 6a "| C=? 68" \adl Abn 3|'92 Abril Slasass Feb. 281148 1 Apnl 20 
M 50) 9,066,453)143 Sale 136 Sale 1 3| 93 April19/) 89 Mc : 
Reading Company --.-_. so. 321, a 7'9 90 93 89 90 90 9034; 89 = Apri 100 April15|/} 90 Feb. 1/100 April 15 
First preferred _-__~ 50) 3, 495 95 || 92 Sale | 9344 9534) 92 April 1 ril 26|| 207% Feb. 24| 2956 April 26 
tomeined HL SES] TEE aut | 2 | au ae | Gt Ad ae A) a PB ea A 
------- é 75/| 61% Sale || 64% Sale 4 o----- ------ 1 
abet Tc oatet Mlies | | af Ts aa ctbdcoka dees atonal Mch: 15/428 Mch. 15 
Rullend pense 19 oo qe [see ee ae oe 
= D ph. #<<--- | es es Be Oe eee h. 11 an. 
St Joseph es dace Gb B00|-~77~ 7777 Seager me exes ¥e Gi: S03 Aer 27) 30 Abril isl So mech te 30 Jan. 15 
preferred wie) 300, BO Tans wanna eens ween [renee ooo 4 . i 
SLES Fiche tool asee| a bosleag “90~ I-ag- oe, To lbh SS ABE Sl thas Aint ook S0°* Pan aa bx Ae 
Second preferred----100, 33,800|  64,311|| 42 Sale | 39 Sale Te BORE ae SRR ds April 19| "70° ~ “April 33 
-1140 175 |140 175 til 19] 70 Agril 23) 6213 Ap 
O Sew 4% ped S Sas. 427, 444i gg = 67_sd| 60 67 Fe gone ey april 8| 2534 April 30|| 2034 Feb. 25 25 4 April = 
~ 912) 93% 24 24% Sale 4 ril 8} 605, April 30]) 4714 Jan. 
St Louis Southwest. ._100 20,000 40,9 34 Sale 605% Sale 55 Ap 1 1 Feb. 24/123 Mch. 31 
sikaen Woathe Ga- ~~ 100) 425,80| 2,281:176 54 Sule |inhS3he Side [190% Sale. {118% Abril 17/1258 Abril 1lltigsy Feb: 94|128%¢ April “tf 
SOpreferted a 7-100] “Bigaa] ag dao G]122% Sale 125% Sale |12874 12434|122% April 17/125% April 1 April 13) $6 Apell 8 
aay asi F PR ilasisias aiide, «Minn aan 4 RED ote 30 44 April 30)| 22 eb. 
Rights ............... 75'390| 400 seal le || 2634 Sale | 207% Sale | 25% April 3) 30% April 30 Jan. 5| 70 April 30 
Southern vot tr ctfs_k_100| 275,33 49 1 ae oa Sale | 6934 Sale | 634 April 2) 70 Pp 82 Jan. 18| 82 Jan. 18 
ferred do do..100} 58, 162,951|| 623 Sale OO. 0B | Bh We fee an. ce no nade ~ 4-4 ener wadekicke cate aas 
M & O stock trustcerts-| ---.--| 100), 7 35 35 ~----|----- -------]--- ---------]]------ ered acaiiud Lae, 
Texas Central __._.... 100) ------|  ------ 35 .--.- ae Eee een as me” Feb. 24| 3734 Feb. 6 
Pref 281.365) Borg Sale|) 83x¢ Sale | S934 Sale "| $3. “abel “§| $44 Abril 33) 30,- “web Ba Sea Feb. 8 
,440}| 39°” Sale || 27% Sale + OM ee ee eae 
17) 204) ------ ------ - 14 15% Jan. 2 
11,390 15 sale’ || 11 1334 N 4 eae rH aril % base Apa 19 43 | Feb 26 atts April 19 
135,110|| 4934 Sale || 5214 Sale 713g April 1]| 64% Feb. 
107,805) 7153 Sale 103i tos [102 103° {103 April 2110454 April 19]] 67" Jan: 21107" Feb. 15 
an oe Saic |1843¢ April 17|1803Z “April 12 17234 Feb. 24 18934 April 12 
6,575,216/1841% Sale 186 Sale |188 a 95°” Abril 12| 96 April 5 Mch. 1 Jan. 
SSgin) BE BM Sete Sa | Shae AB ta] So AB aap | BSS 25 $5 op 
3,390) 36 38 30 ril 1) 59 April 29 eb. 
58 Sale | 53. Ap - 23) 1934 Jan. 2 
19403 Eso she | Hoye See | aac Sle | Aric Abe 17] 18ue AR UP Feb: Haye fang 
704,710] 50° Sale || 473% Sale | 408 Sale | 458¢ April 17 3354 April 14l| 1936 Meh. 16| 26% Feb. 
38,400 21 Sale || 21°° sale | 219¢ Sale | 1954 Pri os] 1092 Abril ail ‘B32 Web: ai aetecee: 
14,035]| 124 Sale || "034 Sale | ols sale | 21. Abril 20 228% April 1 0, Zeb 24) 25% Jan. 8 
11,530)) 24 25 22 Sale 1% April 7| 11% April 3/| 1 eb. . 
, le | 11 12 | 1134 Apri % Jan. 6) 63% April 20 
340°915]| 43 YeSale’|| 49" Sale | 57 Sale | 485¢ Apt 2] $37 Aeri aill aoke Jen. Glese tl teas 
302,403) 72°" Sale || 86%4 oul, | ap5a Bala” 3634 reat 3| 8834 April 6| 8634 Mch. 31) 88% April 6 
em Stes = < 195 205 |a191 April 6/195 April 17 190 Jan. 20 i. ae iy 
Adams Express. ______ 100 178 pT — ee a $2. Ane HE Tyr April 20 20 eK Feb. 24) 164 April 20 
Allie- Chalmers -~27777160 25,915) 49,342)" 1534 Sale || 1534 Sele | 1546 Sale | 1276 April 12) 1656 Apel 20 38° Feb. 24) 51 3 April 20 
Amalgamated Copper -100| 527'$55| 2.780304) S944 Ste | 424, Sale | 77% Sale | 73%¢ Apul 3] 7843 Abril 18] 8834 Jan: 5) 405¢ Jan. 25 
, , ’ ¥4 i " 
Amer Agricul Chem...100} 8, 06,075 34 wy oeie 100 95 ot a Apri as 3% Apt 22|| 2012 Jan. 13 He April 2 
~--2------ , a l : 3 . 
American Beet Sugar--100| 234,910| 514,240 76° “a> || 90°° Sale | 80% Sale | 80" Apri $| {5° Apri 23] ©7434 Feb. 25 April 23 
American Can---2-222100} 94/000} 129/830 ‘9 sale | 814 Sale | 10% Sale 8% April 3| 8034 April 23] 71 % Feb. 23| 8 O36 Apri 23 
Amer Car & Foaadiy--100) 60/489 207,307] 50S Bale 50 3 ery 11214 gare it * Abril 13/1125¢ April 3010754 Feb. 23/11254 April 30 
fe sa 77777719 ‘900 9,828/110 Sale |110%¢ 11 iy cote apihadetw arden ccs F gotabeniont by ee inin Mp 55 
Bit Benes pe : 42} Jan. 5) 60% Ap 
BE OU canine MN. eescock - > ccna sc Be i ehhiee 20. ---- : 52 April 6} 60% April 12 
‘tae “100 4 8 970756 98% “98 || 90 100 138% 10346 100 April 6[10244 April 23] 98" Jan. 7/103 ¥4 ree 
icp ile a , wn nee mn am melon sw me wa 2m = ain on 5 Feb. 5|220 “April 28 
Amer Dist Telegraph..100, .... | 2) 0 ace’. llzz=-- y 915 es a209 April 24 220 | Apa wy ke 25) 8% Son, 21 
American Express____100 212 BOO eeeione 208 212 [215 , Bale |. S05 Aprt el aiid Abell Gi 84." Web. $4 4a00 dent oe 
neta cage H00) gS] LA aHe| 9684 SMS | ah SUIS | afuc Sue | atid Aontad] af Abr S| 98 Ben: 34) BOE Tan: Zp 
B= tra anes : So 3%% Apri ; 1 
Aseeeatfimoed 109 "Sgazo] Mal 2° | Hee | #8 SH! SPAR al fe Ain 1g og) 2 Aaa 
American “2-- ’ , ° Sale | 31 Apri Pay 49 Feb. 23) 58% Jan. 7 
pte apbagegi 9,900; 23,810) 28 34 || 3234 Sale | 38 Ss 14 April 17; 56% April 5 
American Focomotive.100) 46,600] 148,385|| 577 Sule || 54% Sale | 564 Sale 14° Abril 19|11514 April 23/109 Feb. 24|1154¢ April 23 
1/340 S.865/114 Sale 114% 1153¢/115_ Sale |114 April yl ese April 13-7 * Jan: 9] O38 Feb. 3 
PR Mait Corp _22100 4,454 21,138 me 53/8 Sale is Sale 247 April24 53% April 5 42 Jan. 7' 54° Mch. 

























































































eekes STOCKS— 
N.Y.STOCK E a SALES TO STOCK EXC 
HANGE | Sales in MAY 1. HANGE 
sin Sipe Se, pret Bf iglaie fine | Vane RECORD 
’ ar e de . 
pelt °' Rofin. 2.100 Share ico” | Apri RICES IN APRIL | VoL. Lx 
tenn Sniff. 2277100 “17,180 2,058;195 eae aS pet centr ' =r 
a Pers ' ale Ask.|\Bi ; R 
peer aa ids > 183% Sale sssf sAek-Bid. A Lowest. ANGE SINCE 
amer Teleg 428 37, 12 90 “974 ale a % 8. anaes . 
ame Feasts re O00 BO'080 138% 853 "7 * 350 (230 Sale 1885, Atl s g| Sale Prices. | Sale . Hig 
Amer Tob (new). pret 100| 328 314 2,879 = fe 13338 Sale” 99 en and 310056 srl aol Y? Prices. || Sal : 
len... ‘ 444 = “e | ta ale RD seiisee” ane 77% Feb. 24 gene ree 
Fa ee 100 9,295 ,496)|1 80 Sal 133% S$ 37 April 1 55 A 13/|101 eb. 24 , ee | es. 
mo neneeceenes 13,712 30,713 27% Sal 74 e |130% ale |131 April 5) 100 Ape 17||22 Jan 01% Abril 22 
Aseco Merch vane 5.7 36°037|| oo e ||1312 on teat ee Aeet elise pril 22 S ik alesse pril 30 
mane eet pret=-100 62/160 is440 2034 Sale 95 Sale |140% io. | 12944 Apr ae April 8|| 347 Meh. o|aa56 Absit 18 
en sncose 100 ‘ ale Sal sit nek fae April 6 arr slnae eb. 24 April 
wy om 20 = genie Sule ligase AR ale $07 4 April Pet sities Men = on. 4 
inate Os Corp.100 5,992 2'780||-~ "7 7 e ||$4534 P+ Fa 100% 35% 32 April ali4aeg A April 3|| 75 Mch. 4/136 ae, 4 
Brunswi Union Gas_- 100 35,036|| $3” ale ‘|f005¢ los * Sale 26 April Apri 22/|125 eb. 24\a78 Apa & 
eames Dock Ai 23°860|| Sa sche MITEL ated oa”) ee BA, = Seis Apel oi So Ne lt EY grea S 
| & 01.100 500 6,795 24% Sal $41¢ Sale” 103 Sale |105 376 2 pril 3 101% ry 27 9074 Feb. as 142 yt 10 
paves Bip Coal ‘€ Go cape 2,700 4404 50 53 24% ao $3 Sale |10 ‘April 3|$46 3% pril 26|| 9 Feb. 4| 96 ams 22 
ke 2 11, 147 i ale Sal im & 21106 April 1 3% Jan. 4| 35 pril 2 
po Re gg ~~ 005, 1 115 148 22 el 'sa8e abn Sllesy Se Feb, 26 Abril 37 
her -..---100| 28,568 5,085 16 Sal 135 1 52 2314| 2 % April 3|108 A April 23)|10 % Feb. 10154 A pril 27 
: Beason ore i By Bb |S | 28 Ao Reha te 
ferred ron ‘ 17, 33°~ Sale” 4 31 15 rete 52 pril % Jan. 7/104 ch 
& Hock Coal .-100 9 2 ,060//10 Saie || 293% Sa 31% 14 pril 16 Apri 1}| 18% an. 29 % Feb 1 
Coal & Iron 9,185 45 465)|1 14 Sale 29 3% Sale | 28 33 31% ADS 133}6 A 7 3) 4 Mch $4%% A - 19 
Be a ea 1| 152 pril 1 7 F 9| 26 pril 
lst in Tunnel Tron100 once 4,970 05 108 ai01% Sal 285% aaal@ April 5% Apri 9/118 eb. 2 Ja 5 
ee age 75, - 40 09 ale |1 59-7 |"38177 19] 327 pril J 4) 54 n. 25 
Consolidated ei ‘100 247,810 % Sale || 36% Sale” i0* i16 381i "april “3| 30 OS 38) 38, 3am: 33/135 jan. 8 
Corn lidation Co N Y_100 . 31,900 25% Sal 63 ie | 39% 116 arene AP April 3|303Z “April 13 % Jan. 3| 16% J ch. 31 
i Zndyots cal. --100 £000) oe OO siz & 2 || 443 sale | 63 Sale | "3534 April 131202¢8 April 13)) 2534 Meh 3 3354 Feb. 4 
Grex Carpet -—-- fin--100| 244 523 38 00Ol giz Sais |/i3087 Sa 1S 2 sens age 3| 403 Abril 14 2544 Mch, 2) 33 Js cae 
jarpet - -------- 3 523 43 100 52 Gals “llisoig Baie” 27c. S le 43% - eose- 3% April 14 = April 5/1 3 Jan. 4 
aw saan F Match.__... 130 3,370 4,182 sae 13934 Sai fom (EAE ale 21¢. April 3|" gai” 29 Jan. 15 04 Mch. 4 
5azc--108 62'060|| 79° Sie ||" iase 5 |1375% Saie ~|136 April ai Sree April 37 > oe 150i1074 1 
deral Min & Smelt_-100 oat sae 2 Tas! 78 ge bc April 30 6 April 3 $1 4 Feb. 33 4534 Jan.” 7 
ae ee a Bayon Atal ll aa Ree tet Be sa 
oer re gn --- 109) === $:201) 81 ate ae ‘88. | 80 sori § 3 seal ag ibys Bob: “ahaoge yen. 3 
ted -- --------1 oetaay oe - 5. e || 79 Sale Sal --|->--5- pril 22| 52 April 26 161% Fel . 11} 97 Jan. 4 
eet “ | er ae” Sa “au ROI Be 
B Cons MS &P. 1 73 Lori 89 9 |--5- 8 Anat al 30 34 pril 22 \% Feb. 24 -11 
Homesta ninebethee? 25,577 2104 60 rH rr anaes ue oN 274 Sale 60% reer 8| 3934 April 19 45 Jan 24| 85 rn 12 
Horn sake Miniag_---190| 377 8.904|157 aa a8 | ae 98 $ Abul 3} 8234 © April 12 ‘BRE 6 5234 April 22 
" -"77100| ~~ 810 , 159 5S 67. 75 so btoagae pane A 55 eb. 33/4034 Ja 
rote Band f= -7100 gio] ~ 1.880 100 Sale |'8s silo [10834 Sule {i054 ce eevee Meh. 3] 73°* April 1 
referred ----------100} 53 1'025||_ °° “ga7--ea7- Sele |'S05e Sete | 96 April i Ris ~ Gener 490 ee Bt: — 
Int Mer Mar stk & ee ad il ‘a: alae ale Apri 1021; april 30 Jan. a45  Mch 15 
M 1 9 95 119 61 25 ch 
Intern ar stk tr ctfs_1 19,140} 31,390 RSS bet 90° “93 "| 903 Apa 26| 09 April 12]|180 ih 05 Jan.” 25 
es ape 14,780 39,305 18334 Sale” 92 ween | Ya cst 9014 “april 26 ‘apple 30| 91 Feb. 96|102 ik ot 
aa: 19400 125,753] 2634 Sule 112% He 08 oes aaic- ab ot S Abr 20 Beith Sue 
Ms ha a 150} 17, 72 ae ft atec ae 119 14 | 6934 | Aws SOE 7\|70c. Feb -[3|%8432 Ap : 
pen Eves recta 32,450 1D . 7o%8 see | os”? ary? 11386 Abril 3| 841Z PEP sie 2i$1.60 April 30 
faced Gas, pref 160 5 ee 2 7 || 52" Sale| 5 ~ gale | 28° Abril 13|'- 8 soit yaa 90) BHT otal 
— 00 Si tiny aoa 16 Ss ---- e an eenleoeocece sececce 
Meee. ees | nee een 84% Sale peas wits (ka BL Abn e s2 10974 208 30| 8434 April 19 
tae sal “aeaaal 81 sate [3 ate [aya a aes Abie al, EB 15088 Aba ig 
ne Teterred 1 Naeiat ".180| 13:38 6834 i007" |85™~ 100 85 Sale 37} April 3 ous ae 18) 245 Meh 22 27% Jan z 
Preferred ---------- | 1 7 BE-- i007" (7 Aprit “3| 4056 “April 12 4 Mch on 8 
Nation Sores mer te See 74 Sale | 1336 i aad a BL By ipoas Abn 36 
mie Bm Si Bie |b ee nar ae Agi Baie 
ket ep Qo) 241.200 aitsa| 83° 120. |123%4 ig i a nin ep pil | 74 April 33 Bet ormics rae April 19 
ewhouse Mines & S.- ’ ’ al | ae ae Si a 
Bias sae) een tg ge Se | CC ear 2) dan. 9g F402 Aba 
eidabaes 650 107 Ss 84 ‘g 13 pril ‘April 14 ies an. 1 A 
oS 2,300 120,262 40 107 ale | 8 86 ¥% Apri 1|125 pril 14)" 9634 Ja 31 2% pril 12 
ioe cee = "558 14,277 87 Sale os oe 10454 Sale $i April 14 15 ieee te a va 3 as 
Ww 1 pr n. | 2/108%4 Jan. 16 
Paci Mall § watock 100, 41/940 1,257|--=7~ os | 87° Sale | 85 ae Abril 3), 9036 Aba 17| $2" Jan: 11/129 % April 18 
e’s Gas L & Cok 107, caa-* ste ia $17Z Apu 39 April 5| 71 .s Jan. 
Pitteburen Goa . Gok 100 3610 13°380 4 bak 2 4, 80% 3440 31% April 29) $334 “Api cl 10254 April 22 85 Jen. 37 
oe 100, 96,828 (37:320) 96% Sale 8134 Sale 178% Sale | 78 pril 30| 89 ay 4644 Jan. 21/109 10954 Feb. 2 
Pre Vise o""! iad 'os 79° 285\100 314 ale 124 ‘April 231-79" pril 5) ¢ Apri - 2 
Pullman ed ooo 100 ods "350 e oon ants > wrt Sale’ 119% Abril g As mp eS 30 Pep. 23 eae 
bala aay 18 oites| 49.070 a3 33% 11455 Sale! asd Sale | 2834 A April 3)'84%s spit 58) 78, dan’ 1 2 an 8 
Railw . g---.100 10,41 5436 (10; 50 || 42 tii)" 108 ae iets & a. April 23/0213 — 2 Mch, 6 
ay Steel Sprin "1 20 abo Page| 101 44 14) 10% S e [113% Dril 16 46 April oo ee ole Mch. 
pring. 00 ,850 ,096 ¥% 10 38% 42 ale April A 28| Jan. 25 A 30 
Republic sg ial 199 6460 12°55 me; 173, 172 Sale [101 Sale a1 Abril 21 is Apri 12 20% Feb. Ripes: Jan. 27 
Sears = 7100 1,96 31,700|| 43 ils teach eae | ook aoe al antl aunt oe 1% Jan: 13 3667 Jan. 1a 
Seon SEES aides] Sater OR, oe dc | bec SE Gaia a Bae ay dae, EDS 
PR meat teel &I.100 apa Te oasl 2x6 1026) % Sale 6% Sale . Gee as April 21 30% Feb. 23 ue 
Standard Mint pe PES OES 100 6.875 ete 85 Sale 997 101 39% Sale 5 Ams 5 8% April 16 96 te 23 ress Jan. 19 
Texas Pac Cop € -~--- poh ap'eanl 100 ~ 86 || 23% Sale 99 «101 38 34 rh 17| 7 4 April 29 169 Jan. 26/103 Jan. 22 
Union popper CO 128 7 G80) 7636 gp luneie cae 2414 Sal 3035 Abril 161100 April 2 ee Feb. 
= oes” 9 oe itOeres 8184 Sale pore Spee 2 ug Abril Soll ge an. 4 A 
Pref g & Pa 17,210 9001.2” 7332 12 |109 Sale Apri 6/100 pril 30) Mch 8% pril 16 
Unied Glens peg? = MN Sos 155. oeleazaz Scic- RLF ae a 7356 Abril 3| 81 April Sil Bt ei ool 78 Rohe 
sis cane da ae 7 ’ ’ okie. date | 7 en cells pr 5% : 8) ch 9 
valet Mae 18 Lia ESN a Ss fs LRN a AL Salas FS: ja. 3 
U § Express & F.100 "500 Baral gore 44|| 84 Sale 13403 & 11354 Abril 29 “3713 “Apri ao i2 Feb: sal a8 an. 9 
U § Express.------- ila Savel of ofl fo sale? $4037 Saie“|s10* ppt got Z "april doleos oal Beit Jen. 23 
Express.....-.--- , ’ 88% e |$40 pril 28 A 9 x68 an. 6 Ja 
Prefe ther - ---100 5,353 29,607 97 66 || 67 Sale 4 89% Apri $214 pril 23/|1 Feb 11054 n, 22 
USR “—* pibaietestt ta 100 90 10°13 29% 98 |103 68 3% 131% Sale 4; 85 A ril 17|/$4214 April 28) 07 % Feb 23 2048 Mech. 16 
U§ Realty @ improv i fit 30 || 2034 Sal 147 75 | 68 Apr 8 4244 April 23 $1% Feb 30|112 34 April 23 
ty @ tiaprov-100) 30,080 089|| 80 90 || 2924 Sal 104 108. {102 pril 5| 1344 April 238088 F ote 2 Abts 
ferred Refin 100| 39.980 100 9 | 70 e | 30 5 |10 April 314A 14) 804 eb. 2 WA 3 
US Rubber ing.100 39,980 e.s7olliis 0 ja 73 31 24 A 3| 75 pril 30) 4 F 6/$49 pril 28 
ones ’ ,870 19 ass «6S 75 1g| 283 pril 14 1 A 0|| 9 eb. 23 Ja 
§ Rubber -- -------- 100 | ae 112 119 |i ve laoo Sale 3 Aer al 93 Pril 36|| 66°* Jan. 89% ‘April 14 
First preferred ~+---- 100 200 1'500| “O32 19 |\ii57~” 10577 : SS leet april 2 £56 Apail 23) 2 . 28 see pril 14 
Ohara preferred ~~"100 18,585| 36,005 8% 1334) 10 95 ii5 nee Abal 2| 20% Aba 10) 24% Feb “3 7. April 38 
Utah ‘ eel --100 3674 pede ed Bat a579|| 20, ga" Se siz a at April 30\| $2 nc leg pril 22 
Va.-Ca Conpae woe----- M4 tool’ ,067.93 6 30)|/106 Sale | 914 32 10 § S  ssiz-aceit “al Bag “apd 82 F 2| 77 jade 
ah Copper. -—- -— -- 9 444 %S || 32% 27 ale | 1 ee 15 eb. 10 9 
Sa ee | na Chemical _ 10 61,79 6,906,068) 71 ale (104 Sale % $1 O Apri 3| "8254 “April i M agg 8 
Va. I 4 Chemical .100 82° 400 906,068!| 5354 le 3774 ele | 31 April 28) 10) ‘apr isl'eo Jen 31| 15 April 30 
Teron — oy (88 O| 788857 igar Sale || 493% sai toa 10434|102 Prit 12] 30° Abril 1 60 Jane 6l 82 m & 
De Cok -100 :170 ,857| Sa 49 3¢ 71 434/10 April O° Apri si 10. Meh 6 M 1 
Prefe tinnin e..100 80 221,5 ||$47 le |/11 § Sale 2 246A 3| 35 pril 12 Mch 825% ch. 2 
Wells, Fargo g-----100 yas 1,510) 4434 Sale lige’* Sale 5456 Sal oa t6 Ape ta oo April 20 24 Feb 24 Hs ee 
Werte erred - = —-—- -- 100 oe 8.430112 (Sele |'45. Sale 13456 Sale 1354 nt he oo Sen 37 “Feb: 24| 33 ~y 
West’ch nio apes ress__1 15 afnrel 63 12%|| 5 Sal $46% S e (113% pril 3) 5 April 98 Jan. 24| 35 Jan. 19 
ghE n Tele -100 25 1255) @ 115 e ale |$4 g April 5 Apri 5| 6734 Feb 29 ‘April 
First &M g..1 1 1 | 8 117 Sal 2%% Apri 1/1153 pril 29 4 Fe 107 pril 20 
peetgacts'g 298 HL as ne Pipe Hane Bi Gyciee 8 
eseccee ,090 ,860| 395 42% 6 603 pril 23 4% Apri 4|\$39 eb. 23 Jan. 
28 B0's77il gett & oan’? ait’ las 84 60%4 AD a” ae aie wee” aclaas ie a +, 22 
gees ane 31 4 OM Apt tt April #2 Feb. 2al'4 pril 
2985118 Sale 674 ais fae 9514049 April 21 61 April B14 Feb. 24 48 +4 April Zz 
25 i|l1 % Sale 2% Sa 310 A il 3)a49 April 2 7 Feb. 191118 Jan. 25 
pe an ie oe axe Sart April 3 . ean Mch. 31 
S3°* Sale | 803 Abn 3l 85° April 18)200 Jan: 30) 6134 emg 
i ~ an. : 
prt allan Abril 19 $4 Feb 95/2315 jen; 9 
pril 19/110 Meh. “3 tit April 14 
ch Ft tek on + 
, 4 








a Less 
than 
100 shar 
ex, z= Ex 
<div. b 
+ Ex-righ 
ts. c Ex 
-di 
vy &fights. g Unstamped 
e a Ex stock 
tamped 














GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue. 
As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “and interest,” we have adopted the 
game method, and no longer employ a designating mark to indicate the fact except where there is a deviation from this 
rule. The reader will understand, therefore, that unless the letter ‘“‘f” is prefixed to the price, he must pay accrued inter- 
est in addition to the price. In other words, the letter “a” previously used to indicate that interest must be added is 
now dropped, this feature being such a common one. 

3. The letter “7” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: “‘M’” for mortgage, “g’”’ for gold, “g’d” for guaranteed, ‘‘end”’ for 
endorsed, ‘‘cons” for consolidated, “‘conv’”’ for convertible, “s f” for sinking fund, “‘l g” for land grant, ‘‘op” for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE.—AIll bond prices are now “and interest” except where marked “ f.” 











Bonds Bid | Ask Bonas Bu Ask Bonds. Bid. | Ask. 
RAILROAD BONDS Balt & Harrisb—See West Md Canadian Pacific— 
Bonds of companies consol’d are Baltimore & Ohio— lst M deb £ g 5s 1915._.J&Jji 107 1 
often under the consolidated name. Conv deb g 4s 1911_...M&S} ..-..| -..-- Cons deben 4s perpetual._.J&J\i 10734) 108% 
Akron & Barb Belt g4s’42.J&D) 90 ---.-|| Prior lien 344s g1925__..J&J| 94 oii? New Brunsw Ist g 5s’34.F&Aji 115 117 
Alabama Cent—See South’n Ry. Ist M 4s ¢ uly 1 1948..A&O} 101 101 _ _ Cons deb 4s tual__J&J\i 103 105 
Ala Gt Southist 5s Dec ’27..J 1Ge <1 eeces Pitt Jc&M div 3448 2’25.M&N| 884) -~--.- ~ Ont &Que deb py 28) 1131 133 

Gen M 63 Dec 11927 £..J&D) 103 | -..-. Pittsb Lake Erie & Va— Carb & wie Ill Central. 

Ea 4sgNov’09 May’'16.M&N| b4%%| 44% Refund gold 4s 1941_.M&N| 9334) 94 ||\Carthage & Adiron.—SeeNYC. 

Belt ky of Chattanooga— 8 W div Ist g 344s 1925.J&J| 91 91}4||Carolina Cent—See Seab Air L. 

ist M 5s July 1 1945 ...J&J| 100 | ..... Central Ohio— Carolina Clinchfield & Ohio — es 
Alabama N Or! T & P Junc— Reor Ist con g 444s’30M&S; 10234) ----- Ist g 5s 1938 op_-_-.-.-- J&D ° dima wie 

“A” deb 5s g 1910-1940._M&Ni 110 114 Monon Riv Ist g5s1919.F&A;} 104 | -.... Cata Cons 1948_.A&O} 101%] 102 

“B”’ deb g 5s 1910-1940 _M&NI 105 108 tts Cl & Tol ist 6s ’'22.A&0| 11034) ~-.... CRiaF&N BCREN. 

“C’’ deb g 5s Nov11940_A&O0|i 88 92 tts Junc—Iist g 6s ’22__J&J| 108 -| ~-..-- CR & Mo Riv—See Chic & N W 
Ala. Tenn.& Nor 58,1956.A&0; 95 102 2d § 58 July 1 1922_._.J&J} 102-| -..-. Cent Branch a? Mo Pac. 

Ala & Vick—Con g 5s 1921.A&0} 101 | -.... Pitts & West—1st 4s °17_J 9844; -..-- Cent BrUPac—lst g4s’48.J&D) 91 | --.... 
2d coneel 5 5s 1921___.- A&O; 95 | ..--. uylkill Riv East Side RR Central of Georgia— 

Vicks & Mer ist g 6s’21_A&0O;} 110 abaee lst os 4s June 1 ’25.J&D|} 100%) --.-..|| ist Mg5s Nov 11945_...F&A/ 115 een 
Albany & North lst 5s1946-J&J) -....; -..-- W Va ttsist 4sg "90A&O0; 95 | ----- Cons g 5s 1945___.___- M&N| i09 110% 
Albany & Susq—See Del & Hud Baltimore & Potomac— 1st in (up to 5) Nov 1945_Oct 83 
ane Penn RR lst 6s g gu 1911_____._-. A&O}f 102 104 2d in fup to 5) Nov 1945_Oct; 68 70 
Alleg & West—See Buff R & P ist tunnel 6s g gu 1911__J&Jjf 102 104 3d in (up to 5) Nov 1945_Oct; --... 66 
Allentown Term oy | 1919_.J&J| 99 101 ||Bangor & Aroostook— Equip ass May 11910.M&N; 0434) -..-.- 
Alton Bridge—See St C M & StL ist mort 5s g Jan 1 ’43.__J&J| 111 113 uip 444s Nov 11910.M&éN 04 ine ae 
Ann Arbor ist g 4s 1995..Q-J; 863 8734|| 2d 5s g July 1 1945_____- SER. 108 . | wcccos 5% Notes Mch 1912_...M&S} 04 Silene 
Arkansas Oklahoma & West— Cons refund g 48 1951_._._.J&J|} 85 86 Chat Div g 4s 1951____- J&D| 89 91 

lst g 6s Jan 1 1947 ___-- J&J} 95 100 Aroostook Nor—5s g ’47.A&0} 104 106 Macon & Nor g 5s 1946__J&J| 10534} ~----. 
Asheville & Spartanburg—S U& Nor Maine Seaport 58s’35A&0;} 107 108%}; Mid Ga & Atl Ist 5s 1947.J&J} --.--- 109 3¢ 

Col ist m g gu 4s 1995__J&J Se Borers Piscat Div g 5s Jan ’43_.A&0/} 110 112 Mobile Div g 5s 1946._._._J&J; 110 | ~.... 
Atch & East’n Br—4s 1928_J&J| 75 --.--|| Van Bur Ex 5sg Jan ’43.A&0) 105 107 Oconee Div ist g5s1945.J&D} 105 | -..-.. 
Atchison Topeka & Santa Fe— Battle Creek & Stur—See MichC Cent RR & Bkg Co of Ga— 

Gen mort gold 4s 1995.-.A&O|} 10034] 101 ||Bellingham Bay & British Col— Coll tr g 5s 1937 St, - AEN 1043%| 107 

Adjustment 4s July 1’95.Nov} 93 94 lst g 58 Dec 1 1932__--- J&D| 96 100 Chattah ee & Gulf RR— 

w4~y dik wana niall M&N| 93 04 |\Bell & Caron. See Illinois Cent 1st £ 5s July 1 1930__J&Jif 101 103 

Deb 4s H 1910..... F&A; 100 | -..-. Bell’s Gap. See Pa & Northw’n Chat R & South g 568’47_J&Jif 107 | «~.--- 

Ser I 1911 -.-..... F&A Maat weese Belt Ry of Chat. See Ala Gr So Eatonton Br 5s g 1926__J&Dif 105 106% 
Ser. J to L ’12 to ’14.F&A\b 4. 4.10%/|| Belvidere Del—Gu 481927_F&A;} 102 | ~.... Ocean SS Co g gtd 5s’20_J&Jif 102 104 

Conv g 4s 1955 opt__--- J&D;) 107 108 Ist g gu 344s 1943_____-- IJ&I 9344; «---- Cent N Eng Ist g 58 1919_F&A| 102%) ----.-. 

Gonv g 58 1917 ..-.-.... J&D| 109 10934||Bennington & Rutl’d. See Rut Gen inc g 5s Feb 1°49__Oct 1 oes 

Tran § L ist g 481958 _.J&J| 95 9544) Big Sandy Ry. See Ches & Ohio Dutchess Co 4s 40 gu.J&D} 105 108 

Cane Belt is 5s 192lop J&D| 99 100 ||Birm Belt. See St L & San Fr Central of New yy 

Chic & St L ist 68 1915_M&S| 11034) 110%/|Boca & Loyalton 6s’230p_A&O)} ~.---| --..-- Gen M (now Ist g | *87_J&JI hs, sheers 

E Okla Div ist g 4s ’28_M&8 96% 9734||Boonville St Louis & South— rez 4s Apr ’1 712_A&0 9934; 100% 

Hutch & So Ist g 5s 1928_J&J} 103 107 Ist M g 6s 1911_______- F&A; 98 101 Am Dé&Imp Co gtd 5s’21_J&J|} 110%) -.--- 

San Fr & San Joaquin Vall— Boston & Albany—4s1913.A&0; 9934) ~.... Leh & W mort 58 1912.M&N; 100 | --_--- 

ist g5s Oct 11940____A&Of 11434}  -.... 4s May 1 1933 gu NYO_M&N| 100 102% Ext 4s June 1 1910_.Q-M| 100%) 100% 
Atl & Char—See Southern Ry 346s Jan 1 1951___._-.--- J&J| 90 92 N Y & L Br Geng 4s’41.M&$S; 100 | ~--.... 
AtiKnox &Cin—SeeLouis&Nash Ref 34s 1952 gu NYC.._A&O} 90 92 - Gen g 5s 1941________ M&S} 114 |  ..... 
Atl K & Nor Ist g5s’46-J&D} 113%] 116 ||/BosClinF & NB. See Old Col Central Pacific—See So Pacific. 
Atlan & W Pt—Deb 6s opt_J&J| 103 105 ||Bos Conc & M. See Con & Mon Cent Vermont ist g 4s’20__Q-F) 85 86 
Atlanta Birm & Atlantic— Boston & Lowell 4s 1913._F&A 0934) ~.... Charleston & Western Carol— 

lst m g 58 Jan 119360p.J&Jif 57 60 4s March 1915-....----- M&S} 100 | ..... Ist g 5s Oct 1 1946___._A&O/f 110 112 

Joint col trnotes5s’l00p M&S| 50 65 4s July 1 1916_.-...---- J&J} 100 | -..-- Aug Term Ist gu g 6s’47.A&0| 114 117 

Ati& Birm—Ist g 5s 1934_J&J 93 95 4s Oct 1 1918......-...- A&O} 100%) -..-- Charlotte Col & Aug—See So’n. 

Atlantic & Dan South RR 49 Agra 1063.........-. A&O| 100%) -..-- Chateaugay Ry—See Del & H. 
Atlantic City—5s 1919...M&N| 106%] 108 3s July 1 1919__.----- J&JI 9544; ~---- Chattanooga Station Co— 

ist consol g gu 4s 1951.__J&J SD 20  lwed Boston & Maine—44sg’44.J&J} 107 | -.... lst mort g 4s 1957 gu...J&J| 89 92 
Atlantic Coast Co of Conn— 4}4s April 1 1929 -.--.. A&O| 10534) 106 ||Chesa e & Ohio— 

Certs Indebt 5s irredeem.J&Dif --.--- 107 33 ee Sere" M&S; 99%) 100% ist Mort g 6s Jan 11911.A&0;} 101%; «.--. 

Certs Indebt 4s opt 1920_J&Jif 83 8414|| 4s Feb 1 1937__..------ F&A; 989%) -..-- Term ist g 6s 1922_____ BED xen ck <i thane 

4s 1925 opt 1910_____-_ SGs7 OO +) ckeee 4s Aug 1 1942_...-.-.--- F&A 994 ~---- ist con g 5s 1939____._- M&N;| 115%) 115% 

Atlantic Coast Line RR— 344s Nov 1 1921..-.---- M&N 94 | ----- General 44s gold 1992_M&S/} 104 105 

ist cons 4s July 11952M&S;} 97 973%4|| 34s Jan 1923..-..-.--.-- J&I Fa ae Gen fdg & impt 5s ’28 op ctfs.| 100 100 
Col tr g 4s Oct 1 ’52 op M&N 9034 905|| 3s July 1 1950_.-.-..-.--- J&J eS bh enee 6% g notes July 1910 _. J&J} 102 102 
Certs of Indeb4s, -M&N{ 84 85 PortsGtF & Con 4%s’37.J&D) 10744) ----- Car tr g 4s SerB’09-712 __F&A\b 4% 4 
5% notes 1910_____.- M&S; 101 101%4||Bos &NYAL. SeeNYNH & A Car tr g 4s SerC ’09-"12_M&S/b 4 4% 
Eq g 4s Sept ’09-’17..M&S| Basis} 434%||Boston & Prov—4s 1918_..J&J| 1004) --.... Car tr g 4sSerH Oct’09-16A&0/b 454%, 4% 
AlaMid— ist gug5s’28M&N| 11044} 111 ||Boston Rev B & L4%s’27_-J&J| 102 | ~-.-- Craig Valley Ist 5s g’40_J&J| 109 | ----- 
Atlantic Coast Line of SC— Bruns & W. See At Coast Line Potts Creek 4s 1946____- SES) cnwne 90% 
Gen Ist g 4s July ’48_J&J 9914| 100 14|Buffalo Creek con g 58’'45 J&J| 111 | ~..-. R & A Div Ist con g 4s’89J &J 994 100 
NE of 8 C 6s 1933_.J&J| 118 |  ..... Buff N Y & Erie. See Erie. 2d con g 4s 1989_.___- I&I —, SESE 
WilCol&Aug 6s 1910J&D} 10134; ~.... Buffalo Rochester & Pittsburg— WarmSspVal ist 5s g’41.M&8/} 10754) --.... 
Brun & West Ist 4s’38.J&J| 96 | -..-- General 5s g 1937-..--.-- M&S; 116%) 117 Coal River Ry ist4sgu45J&D| 87 90 
Cent of So Car 6s '21__J&J) 113 | -..-- Con g 4s 1957 ......M&N| -.--- 110}4|| Elevator Co g 4s guar’38A&0, 87 9034 
Char & SavGen 7sg36.J&J' 13134) ~.....|| Equipg 4% Ser F 1927.A&0| 04.60 4,30 Big Sandy Ry iIstg4s’44J&D; 893% 91 
Fla So Ist g g 4s'45..J&J| 93%%| --.-. Al& West 48 g guar 1998-A&0| 100% .._. Gr’nb’rRy 1st ggd4s’40M&N| 93 99 
Nor & Car 19389..A&O;} 112 | -.... Clear & M ist 5s g gu’48__J&J| 11654) ----- Cc eld & Lancaster— 
Pet’b’g—ClassA5s g’26.J&J| 10934) -..-. Roch & P ist g 6s 1921__F&A| 11834) -.--- lst mg 5s Aug11955___.F&A OE ik eden 
Class B 6s g 1926__A&0} 123 127 Consol Ist g 6s 1922.__J&D} 121 121 34||\Chicago & Alton “oo 
Rich & Peters 681915.M&N| 109 | ~.... Buffalo & Southwest. see Erie ma lien g 3}4s 1950....J&J| 7634) 76 
Consol 78 1915____- M&N!] 114 | LLL. Buffalo & Susquehanna— RR refund g 3s 1949_.A&0| 77%) 78 
Consol 44s g 1940_A&0O} 104 | -.... lst g 434s Aprill11953..M&N| 8534; 8734) Coll notesg 5819120p 04. J&J| 100 100 
SavFla&W Ist g6s’34A&0| 125 | ._.. .. Refund 4s April 11951_..J&J| ----- 8934), Eq Assc’n 4s Nov’09-15 M&Nib 454% 44% 
lst M g 5s 19384__..A&O} 114 115 ||Burl Ced Ra No, See CRI&P Miss R Bdge 6s g 1912._A&0} 1 ounede 
Silver Spgs Ocala & Guif— Burl & + ag eb.) SeeCB&Q Chi Burlington & Quincy— 
fe eee J&J| 96 ----.|\California Nerthwestern— 5s debenture 1913_.... M&N| 1023) 102 
Wil & Wel gen g 5s’35_J&J| 113%) -.... lstM sf ge 5s 1928 gu...A&O| 10544) 1063}4|| Gen M 4s 1958_.....__. M&S; 100 100 
Gen mort g 4s 1935.J&J} 100 | ~..... California Pacific, See So Pac Denv Ext col tr 4s 1922-F&A/ 100 100 
Atlantic Tenn & O—See So Ry Cam & Clear—Ist 5s ¢1941.J&J| 1084) --.-- IllinoisDiv3 }4s’49 op ’29.J&J| 9134) 91 
A South—See South R Canada Sou Ist 6s 1913....J&J| 106%4| 107 4s July 1 1949___..__. J&J| 102 102 
Aug Term—See Charl & W Car 2d mort 5s Mar 1 1913.__M&S|_ 102 102%|| Iowa Div s f 5s 1919...A&0) 105 pr al 
Austin & Northw’n—See So Pac Can No—Land gr 48 1919.F&A)l 99 100% Of 4p 102Oinecnddnnk A&O} 100 ditidiine 
gait Ches & Atlan—See Pa RR 1st con deb 4s 1930 guJ&D 30} 102 104 Nebraska Ext 4s 1927__.M&N| 101 5 a 
et ig pe aE ary Can nee et 2 mee diceddil>? wenn a 8 W Divs f 4s 1921_._...MéS| 100 ok 
uly Cert See Imperi tk 4%s es 
Ex 1st M 6s July 1931__._J&Ji 112 } J JllLL Meh 1, 1910-1918 _..M&S'1b5%% 5%! 



































b Basis. f This price includes accrued interest. k Last sale, !In London, nm Nominal. s Sale price 
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Bonds. Bid. Ask, Bonds. Bid. Ask, Bonds. Bid. Ask 

Chicago Bur & Quincy—Con ChicStPaul Minn &Omaha—Con. Delaware & Hudson (Conc’d)— 

Burl un & Mo (Neb) Ist 68’ 18d &J 102 105 Ch 8t P&Mistg6s1918_M&N| 129% -..-- Hudson Coal Co— 
Consol 6s non-ex 1918.J&J| 102 105 North Wisconsin—6s ’30.J&J| 12734) --.-..- Gu deb 4s 1910-1917_M&N 2.) samen 
4s sinking fund 1910._J&J 98%| .---- StP&SxC ist g6s1919.._.A&O;} 11634) 117%)|| Rens&Sarreg ist 7s’21.M&N| 128%; -.-.. 
Han & 8t ‘4 lst 681911 M&S| 10354; 103%) SS M&SW istM5s’15.M&N| ~----. 1054!|_ Utica Clin & + IGG FGI) cece) cones 
— gt Fe W 781910..J&J| 101 | ....- Chicago Subway— Delaware est— 
ub Val ist 6s 1919—J&J| 10344) -...- Ist lien g 5s 1928 > iiasin'iks J&D 75 80 Morris & Essex Ist 7s’14M&N| 114 | «~~... 
6B wt on Soins | oe Gt North. Chic Terminal) Trans lst con 7s guar ot ie YS 116%; 117 
pe Ay uisville— Chic & G W bsg 1036.-J&D SS RR Nee el 4 Be Pur Mon Jan ’12._J&J| 100 died 
te sigs S05s io sae J&IS|T once. 45 |\Chicago & Western Indiana— ath s Dec 1 2000.J&D 95 96 3% 
quip yh & to °13....J&D/b ...--| -~---- Gen g 6s Dec 1 1932....Q-M| 112%) -.-.... & Western— 
Cincin & Indiana West RR— nsol g gu 4s 1952_-_~_-- | BRR i 96 34 ae 6s g’d Jan 1 1921..J&J| 11934; 120 
1st & Be 5sJune ios bbe 12J&D\f 75 80 ||Chic & West Mich—See Pere M. 2d 5s § Bd cons 1923...F&A| ----- 112% 
cin Rich & M Chic Wis & Minn—See Wis Cent Term& Imp4sgd’23_M&N; 100}4) .«-.-.. 
Ist g 5s 1959, 0, op 10104 -A&O f 75 80 ||\Choc Ok & Gulf—See Ch RI & P | Osw & Syrac gu 5s ’23_M&N;| 10735) ----- 
Chicago Cin Bluff & Chic 5s 1933...M&S\f 23 40 | Valley N Y Istosi911F&A| -----| -.--- 
1st g be 1953 0 tt eA f 75 80 |\Cin Dayton & Ironton— | Warren Ist refg3i4s2000F&A, 94 | ----.- 

Ghicago & Eastern ___ Ist. gu old §s 1941-.--M&N| 106}4| -...- ‘Denver & Rio Grande— 

Ref&Imp M 4s g 155 O} p.J&J| 87 88 /|\Cin Find W—See Cin H&D Ist con g 4s 1936.--..--- &J| 96%) 97 
ist consol 6s gold 1934. A&O| 130%} —_ -..|\Cincinnati Hamilton & Da he lst con eg 4s 1936.-.-.-- J&J| 103 106 
Gen consol Ist 5s 1937_.M&N| 115%) 115 General 5s gold 1942__-_- 104%! 106 Impr gold 5s 1928____.- J&D| 102%) .. . 

Eq 5s Ser B ’09 Sept’10..Q-M\b 4%%| --.-.. 2d mort gold 4s 1087 Jes pres || Ist &refgg 5s’19550p ..F&A) 9434) 95 
ad s July’09 to Jan’15.J&J\b 4% outa ee g 4s 1954.....-- J& 93 95 || Rio Grande Western— 

s Ser E to Aug’15_F&A\b 4% 7% -60)| #4 % g col notes ’08 opt es ft 73 76 || Ist g 4s July 1 1939...J&J| -----| 9636 

a & ICR Sant 5s 1936.J&J| 114 114%| of iaay | & ba hada hn, 7 | lst cons g 4s 1949 op- -A&O) 8545) 864 
Danv&G C’k lst M6s°20M&N| 107 | «.--- 1st 5 ae te ERE &N| ey iene. UtCt4s gedg Jan1’17_.A&0| 91 95 
EvT H &Chicinc6s’20_M&N| 108 | .«.-.- Day & Mich sett be goF Mey CR fe Utah Fuel ist 5s ’31_.M&8S| ----- 95 

Chicago Hammond & West— CIS8t L & C—See C &8t L. Des Moines & Ft Dodge RR— 
ist g 6s Jan 1 1927--...- &J; 122 123%) Cincinnati Indiana WSK & W— Ist gu g 4s 1935_---_-- Oe 1 ée0u. 

Chic & I C Ry—See Chic & E Ill. Ist & ref g 4s 1953 guar_J&J Bett Sedu Des M Iowa Falls & Northern— 

Chicago Indiana &Southern Ry Ind Deg pot g 60°35 J&J| 10334)  ...-- pax tg 5 S 1931 opt 1906..J&J| ----- 98 
Con m g 4s 1956 guar_.-J&J| 95%) 96% 1s 5S g § Be Oe J&J; 103%!  .--- esUnion fs 1917._.M&N| 10534) 107 
Ind 3 Q . ist eg as 1950.J&J| 97 98 quip 48 5008 to 1Q1IM&N/b ---..| 2.2. Detreit Grand Haven & Milw— 

Chi e— Cancintt jabenca & North— ist Equip 6s Nov 14 ’18_A&O f 108 | a«--. 

ease ans is g 77 3 1047. J& i {> =e J&I3\f 104 | ....- Con guar 6s Nov 151918_A&O\f 102 Canes 
Refund mtg g 5s 1947.._._J&J| 110%) ----.-.|| Ist cons - g 4s 1942__M&N me. lou DetGr ids&W—-See Pere M. 
Indianap& Suis 1s4s’56.J&J) -..-- 95 (Cin & Muskingum Valley— Detroit & Mack—- 
LNA &C Ist 6s 1910... 102%} 10254) Ist gu g 4s 1948.__-_-. F&Af 90 | ..... Prior lien g 4s 1995_-.--- J&D| 92 | ..--. 
C &1 Div g 681911-_F&A| ----- ---. |\Cincinnati N O & Texas Pac— Mort gold 4s 1995_....- J&D 88 89 
hI &SiLShL-—See CC 4s Nov.’09-16...M&N/| b}5%%| 414%||Detroit Mack & Marq— 

Chicago Milwaukee & St Paul— Cin North ist g 4s 1951--..J&J| 85° | 1.2. Land grant inc 7s 1911--A&O 25 35 
Gen g 4s A a 1 1989__J&J} 103%) 104 ||\Cin Rich & F W—7s¢’21_J&D| 117 122 ||Detroit Toledo & Ironton— 

Gen g F318 B ad 11989_J&J 91% 9154||\Cin San & Clev—See CC C&St L Ohio South g 4s Mar ’41_M&S 80% 82 

Term os Ry ie eda wk: ton nt J&JI %| 104%) Clearfield &Jeff—See Pa & No W Gen lien & div 1st g 48’55 ey 60 65 

Chic & L Sup Div g5s’21 J&J} 10934; --...- Clearf & Mahoning—See BR&P. Con M g 4s 1980_-_.. F&A| ----- 30 

Ch & Mo Riv Ist 5s 1926_J&J| 113 11334||\Cleveland Akron & Columbus— Detroit & Totedo Shore eee 

Chic & Pac Div 6s 1910..J&J| 10134; 101%) Gen gold 5s 1927_-----: &S!} 108 112 Ist g gu 4s 1953_---._..- J&J; 86 91 
West Div gold 5s 1921_J&J| 110 110%) 1st cons gu g 4s 1940. 22F&A Be eee Duluth & Iron Range— 

Dak &GtSo Ist g 5s 1916_J&J| 106 107 Unguaranteed _.......--. oP “3. AP eee A&O} 112 113% 

Dubuque Div Ist 6s 1920.J&J| 116 118 |\Cleve Cin Chic & St Louis— 2d mort 6s 1916_.-___-- J&J; 104 | .«...- 

Fargo & So ass’d ’24.J&J| 12234) ~.... General 4s gold 1993...J&D| 97% 9834 || Duluth po & Northern— 

& Dak Ext ist 78 ’10._J&J| 102%) ~----. 5% g notes 1911..____. J&D) 101%) 10134!) Ist g 6s 1922___________ &J| 116%) 2... 
ist M 6s 1910------_- 100%| ~-_2. Cairo Div ist g 43 1030..343| 06 | 2°2|| 18t Sone @ Godan 11033-349| 11654| 777 
LaC & DDiv ist 5s1919 .J&J| 108%; -~.--- CW & M Div Iist4s g’91_J&J 93 95 Gen gold 5s Jan 1 = ane 106 107% 

Milw & No Ist 6s 191 10..J&D = eee _ Div 1st col tr g 4s ’90M&N 95 96 — y Lake & Winni 
lst consol 6s 1913--..J&D| 107%} -..-- Spr r&Col Div 4s ist g’40.M&S} 96 | __... at g 5s 1916 op 1911 ae 98 101 
Pt Div 5s 1910.._J&J; 101%} ~-.-.-.- hiteW V Div ist 4s 2°40. J&J | Dulut South Shore & Atlantic 
So Minn ist 6s 1910_--- 10134) --..- Central Indiana Ry Fr? “E' . Rees BJ|  wance 111% 
Southw Div ist 6s 1909--. 100 | ...-. 1st gold guar 48 1953_M&N| 9234)  -.... ul Short Line—See StP&Dul. 
Minn Div g 58 ’21_J&J} 110 | ~.... we Ind t L Sh Line Ry— Dutchess Co—See Cent NewEng 
Wiscon Val Div ist 6s 20_J&J} lil | --.-- old guar 48 1953-_A&O;} 98 |  _.__. East Tenn Va & Ga—See So R 
Gh & No M—See Pere Marquette Cc i 1s 1a 4s Aa Auge aN Were! .c--. Eastern Minn—See St PM & 
hicago & North Western— Con sf 6s’20dr@105M&N; 105 | ._..- Easton & Amboy—See Leh Val. 
Con s f 7s Feb 1 1915.-._._Q-F;} 115 116%|| CinSan&Clev con g 5s ’28.J 109%l ttle gin Jol & East 581941_.M&N| 115%) ~..-.. 
General 3}4s g 1987..._.M&N| 92 93 Cleve Col Cin & idianepolis, imira Cort & Nor—See Leh Val 
Sink fd deben. 5s 1933.._M&N;} 113%] -----. Consol mort 7s 1914._J&D} 112 114 ||Elmira & by pag 6s ’10.J&J| 100%; ....- 
Sin fund 6s 1929....A&O| 110%; ____- Cons sink fd 7s 1914..J&D} 11234)  ____- Income 5s 2862_.......A&O| 104 | ..... 
Ee RE ees A 108 08 Gen con g 6s 1934._..J&J| 12834) --.... El Paso & Rock Isid—See El] Pasio & Sojuthw 
25-year deb 5s 1909....M&N| 100 101%), Id Blm & W ext 481940.A&0/} 97 101 ||El Paso & Southwestern Co.— 
80-year deb 5s 1921_ A&O 15} 109 109%4|| Ind & StList 781919 A-_J&J| 122%) 125 New Mexico Ry & Coal Co— 
Exien bonds 4s 1926.F&A 16} 100 103 1st 7s July 1919 Ser B.M&S| 122 125 1st coll tr g Bs Oct1’47A&0| 95 100 
Cedar R & M Ist 781916 M&N| 118 119% 1st 7s July 1919 SerC.M&N| 122 125 ist &con&coll trg5s’51A&0| 80 91 
lst intge 7s 1909..... J&D) 100 | LL O Ind & W g 5s Apr 1938.Q-J} 100 | ____. DawsontRy & Coal— 
Boyer Val ist g3}48 '23_J&D} 9334; 94%} Peo & San ant Conn $9 (00... A O| 95 95% ist col trg5s’5lgusfJ&J| 92 98 
Frem Elk & Mo "B83_A&0| 132 | -.-.- 2d cons inc 4s 1990_._Apri1jif 47% engin eas lst ggu 5s’51J&J| 100 105 
Uaetenmens Senden wegen 3Se | wcon- Cleveland "Lorain & Wh 
Ia Minn &NW Ist 334835 J&J 92 93% ~~ = 4 ie | 5s 19383.._A&O| 113%|  -...- NY Y & E 1st 4s ext + 6’47- M&N| 100 | ...-. 
Madison ext lst g7s’11_A&0O|} 105 |  ....- her jaj son) gecan 5s 2d ext gold 1919_____ M&S| 106%); ~-..-.. 
ManitowGB&N W3}43s'41 J&J ae Bees: Cont Tele 4 43468 '30 J&J} 100 | WW... 4lés 3d ext gold 1923__.M&S/ .10444) -..-.-. 
Marshfi ext 1st M 6s’"22.._A&0) 109 |  ...- Clev & M — 5s g ioaa- J&J) 110 | LLL. 5s 4th ext gold 1920._..A&O) 105%! ~-.-..- 
Menom ext Ist g7s ’11_J&D| 105%}  .-.-..- Clev & Marietta—See Penn RR. 4s 5th ext gold 50s8...- eae i (ee 
Milwaukee Lake Sh & W’n. Cleveland & Pitts—See Penn Co. 7s Ist con g 1920_______ &S; 122%) 126 
Con 1st -, gold 1921_M&N/ 119 120 |\Cleveland Term & Valley— 7s 1st con g fund i930--Ma&s oo--- 122 
Mich Div 1st g 6s ’24._J&J|} 122 123%{|| 1st 4s g gu 1995___---- M&N\j 96% 9834|| Prior lien g 4s 1996_____- J&JI 87 87 
Ashland Divist g6s’25M&S| 12334; ---.-. Coal & Coke Ry Co— Gen lien g 4s 1996_.-.._. J&J) 74% 75 
Ex & - A. fg5s 1929_F&A| 114 115 let ee 5s Ave 11919-_A&O/f 90 |  ..... Conv g 4s 1953 Ser A_..A&O 74% 75 
Incom 1911-...M&N| 102%| 103%//Coal & Iron Ry—See WVaC&P. Series B__......... 66% 66% 
St P E tnt ist 68 2'13.J&J| 103 |  ..-- Colo Midland—ist 4s g ’47_J&J| 86 87 Equip g 4s J’ne’09-Dec’09J& D)b 5 %% 5 
Mil&StateLine Ist 3 ais 4 | ae a ee Colo & So ist g 4s 1929_._F&A 97% 98 Eq g 4s, Nov.’09-Nov’16 M&N/O 5 G 5% 
Minn & Iowalst g3}4s8'24J & 93%| 94% Bete g4ikssMay1’35 M&N| ....- 9934|| Notes 6s Apr8 1911__.A&O} ----.| ----- 
N W Un 7s g June 1 717. ues eo) canes Ser A Oct’09-17_.A&O} -....| LLL. Penn coll g4s Feb11951.F&A| 84 85 
North Ill 1st 5s 1910._.M&S} 101 -- .--||\Colo Spgs & Cripple mies Buff NY & Elst 7s1916_J&D) 115 | -..-. 
Peoria & Norw 34s ’26_M&S; 93%) -~.-.-.-. lst gs f 5s 1930___.----- &J| 105 107 Buffalo & Southwestern— 
Prin & Norw 3}4s 1926._J&J| 9344) ----- 1st cons 5s ..--A&O| 99 102 1st g 6s’08 ext at5%, ’18J&J| 1033§| 104% 
SiouxCity & Pac3}4s’36.F&A; 92 | .-.--- Columbia ¢ ene 4 South’nRy of 708 ext to1918.J&J| 97 | --..-- 
Wino & St P ist 7s ’16 _J&D} 118%) --.--. Col Hock Val&T—See Hock Val JeatR 709 ext to’19 A&O} 104%! 106 

Shicago Peoria & St Louis— ColConnect & Ter—See Norf&W Chic & Atlantic Terminal— 

Prior lien g £48 1930.._M&Sif 88 93 |\Concord & Mont con 4s’20_J&D|} 100 | -..-. Ist Mg 1918_____. J&J3} 100 | ..... 
Cons ie Os Sul 8 eas sey a J&Iif 40 55 Deb 4s June 1 1920_.-..-. J&D | ae ee Ch & Erie 5s lst g1982._M&N| 11634) ~~~... 
Income uy} SPREE | , daeee 5%) Deb 34s June 11920...J&D| 92 |  -.L-- Lo 6s con g1935.A&0| 1284) ~..-.--. 

Ghic Rock Isl way— BC & Mimp 6s 1911_._.-J&J| 102 |  ...- Newb & N Y Ist 581929_J&J| 100 | ~.... 
General g R 1b8s ch tt rs 100 --. .|\Conn & Pass—ist g 48’43.A&0O;} 191 |  ...- NJ & NY Ist 6s 0O...M&N| 100 | LLL. 
lst M 6s 1917.--------- 113 114 New & Rich g’d Bs 1911.__J&J} 100 |  -...- NY &GrLake gu g 5s 46.1 er See 2) ween 
Ref g 4s 1934 op to 1911_ w£ 92 9244|\Conn River—Gold 4s 1943._.M&S/} 100%} —.-.- N td LE&WCe 
Coll tr g 4s May ’10 to ’18M&N\b 4%%)| _..-. 3}4s Jan 1 1923_-...--- J&J} 94 |  ---- gt Oa cur guar 1922._M&N 10634; ..... 

do Ser H 1910._.M&N O85 Seece Cuba Eastern ist 6s 1933.M&S; ----.-. 40 N Yr E & D&I 
do Ser P 1918..M&N| 92%) 96%|\Cuba RR—Ist g 5s 1952_..J&J| 97 100 1st 6s cur 1913__._._-- ae ee en 
Eq 4%s Aug *09. Feb "17_ F&A b5%%| 43%{%|\Cumberland & Pennsylvania— N Y Pennsylvania & Ohio— 
mae I & Pac Rai ist g Ss 1921.......... M&N| 101 |  ..--- Prior lien 444s 1935..M&S| 100 | ..... 
gold 2002_...--.- M&N 80%; 80% nt Riv—See KC FtS& M. Equip trust 5s 1910_...Var|/ 101 103 
Col'ru et 5s 8 6 pete opt M&S; 92 9244||Dak & GrSo—SeeChieMil & St P. N Y Susq & Western— 
Burl Ced colt orth— Dallas & Waco—See Mo K & T. 1st refunding 5s 1937.._J&J| 104 108 
oa ist t dco tr ‘5 spat A A&O} 115 | .-..-- Daws Ry&C’l—See El Paso & |Southwiestern 2d mort 444s.1937_..F&A| 88 | ..... 
—_ Dayton & Mich—See Cin H & D Gen mort 5s g 1940.._F&A| 87 | ..--.- 
ae d pai #521 A&O S07 34F i c2e. Dayton & Union lst 7s 1909J&D} 101 | -...- Term ist g 581943_._.._.M&N;} 114 | J... 
mest 1st 70 OEE wanes} dence Income 6s due after 1910.J&D| 97 ie Rl Midl’d of NJ 1st 68°10 A&O|} 101%) -..- 
Choc Okla & Gulf— Delaware & Bound Brook— Wilkes & Eastistg5s’42J&D) 103 | «.... 
Gen M g 5s Oct 11919.J&J| 104 -----|| Ist cong3 is 1955..... J BES Wee Gage se Erie & Pitts—See Penn RR. 
Consol g 5s 1952..._.M&N| 11134] 112 /||Delaware & n— Evans Hend& Nash—See Louisv| & Nash 
Choctaw & Memphis— Conv deb 4s Jens 15 16_J&D 10836 103% |/Evansville & Indianapolis— 

Ist g 5s Jan 1 1949_J&J} 113344) 115%); 1st Hen ery) 4s 22 J&J) 103 103 Consol g g’d 6s 1926_-_--_ Sere ase ol Smaim 
Peoria Ry Ter 4s 37 guopJ&J 89 92 1st & ref g 4s 1943 ____- M&N| 102%) 102%) Ter H & S’east Ist 7s’°09.M&S| 100%) .._- 
Bock Is] & Peoria 6s 1925J&J; 120 | -.--. a Div 7s Sept 1917._.M&S} 121%) -.-... Ev & In Ist § 6 g’d 68 '24..3&5| 112 | ««... 

eo & DesM—I1st 581923. A&O} 105%) --.-- Adirond’k Ist 4448’42 gu M&S| 104 | ----~. Evansville & Terre Haute— 

One aL ewes Atch Top&SFa Albany & ouas 3s g 1946 Ist con g 6s 1921______. J& SE8 4] Wedd. 

ChicSt L&NO—See Ill Central (conv bef 1916) gu..._.A&O} 101%} 10244)! 1st gen 5s gold 1942___.A&0} 103 | .... 

Chic St L & Pitts—See Penn Co. Bluff Pt Land Imp Co— Eq 44s Ser C 1909-1916 F&Alb 5% 44% 

Chic St Paul Minn & Omaha— lst M g guar 4s 1940._3&3 90 wade Mt Vernon ist 6s g1923_A&é0;} 108 vee 
Con 6s June 1 1930_---- J&D} 129%) 130%) Chateaugay Ore & Iron— Sul Co Br ist g 5s 1930.A&0| 96%) ..... 
Con 6s red to 34s 1930 J&D 03%4' ..... Guar g 4s Iona SS Aik aad J&J' 88 Po. 

6 Basis. f This price includes accrued interest. k Last sale. {In London, mn Nominal, - s Sale price, 











































































May, 1909.) RAILROAD BONDS. 37 
NOTICE.—All bond prices are now “and interest” except where marked “ f.” 
Bonds. Bid. | Ask. Bonds Bid. | Ask. Bonds. Bid. | Ask. 

TH& ate Chic & E lll. Interbor-Met)See Street & Elec Louisiana & Arkansas R _ 

F M & St P. Inter Ra Tr R y Securities Ist s f g 5s 1927 o .-M&$| 96 100 
Piuciburg 434s etunding, Sins , 114 M&N| 101%) ----. {nternational & ay Northern— La Western—lst 6s 1921_...J&J} 108 | -.... 
a, ‘Retun 928..M&N| 106 108 ae £68 1018... ctcacan M&N| 110%! 11134) Louisv Cin & Lex—See L& N 

2 arch 1 1915....-.--- M& an? | meses BG Oe 3000 2.5 aceuisnmae a, OG t acsou Louisville Henderson & St L— 

4s July 1 i916 Vkihwoowap et ee | Swoon PR Co ctfs of Dep..-.-- et eh old lst mort g 5s 1946_...-.-. J&J;} 10934; 110% 

4s Refunding 1925_.--- M&N| 100 | ...-.- "Bears MSE. nccus 40 ||Louisville & Jeffersonv Brid 

4s Refunding Mar 1927..M&S) 100%4) 101 i ap SsJuly’09toJan’13 J&J| ...--| ...-- Guaranteed gold 481945.M&S| 95 | «-.--. 

4s Refunding 1927 --.-.-- A&QO; 100 | ...-- beri g River Bridge— Louisville ashville— 

4¢ Jan 1998..........-- J&J) 100 | «.--- ist M 7s 1920._..... M&N| 95 | ..--- Gen mort 6s 1930.---- &D} 115 116% 

Sis Oct 1 he bait me dae Bee... 0e.. |. oseo- lowa Cent—list g 5s 1938..J&D) 10834 190 (4 50-year gold 5s 1937_...M&N| 11634) 116% 

33s Oct J 1921...-...- A&O|; 9% | .---.- Ist & ref’d’g g 48 1951_.M&S| 81 81 Unified gold 4s 1940... .- J&J| 101 101% 

y & Benton 1924. A ae ane 140}4)|lowa Falls&SC—1st 7s’17_A&O| 120 | ..... Coll tr g 5s 1931.......- aa eee | b.  peeen 
Flint &Pere Marq—S eePereMarq Jacksonville Terminal— Coll tr g 4s 1923 op ’08..A&O} 100 100% 
Fla Cent & Pen—See Sea Air Line lst M 5s ge’ d July 11939_J&Jif 100 |  -...- rid Got 1 Sapleie 101 101 
Florida East Coast— Jefferson—See Erie At div. Loe MA&N 96 96 

Coll tr 6s Aug 1 1910_.F&A/| 101 102 |\Jeff Mad & Ind—See Penn RR Lou C & Lex 4 ’Z1_M&Ni 167%] ~---- 

Coll tr 6s Aug 15 ’10_ roo) 101 102 ||Kal Al & GR—See LS & MS NO& a Ist g 65 1080.343) 125 | «<a 
Florida South’n—SeeAtCoast L Kanaw & Mich—See Tol & OC 2d g 6s 1930_..-.-.--- J&J| 119 | «---- 
Florida West Shore— Kankakee & S W—See II] Cent Pensacola Div Ist 6s’20.M&S} 107 | -...- 

lst g gu 5s 1934__-_----- J&J) 85 90 ||Kansas C Belt 1st 6s 1916_.J&J| 109 110 St Louis Div Ist g6s’21_M&8| 11444) ----- 
Fonda Johnstown & Gloversy— Kansas Cit gen & Sp— 90 36 3900. 654.0554 M&S; 68 75 

1st cons ref’g g 444s 1947_J&J Se awe Ist 5s g 1925 guar_____- A&O| 904 95 St L prop Ist g 5s 1916_M&S} 100 | ---.- 

Gen ref’g g 4s 1950_-_-_-.-- J&J 93 94 |\Kan City Ft Scott % Memphis— S&N colsf{g6s1910.A&O| 101%) ---.- 

l[st con gen ref g 4s 1952 Refdg g 4s 1936 cut... -2ee 84% 84%|| EH &N Ist 6s1919_._..J&D} 1114) ----- 

ES M&N 83 85 Cons 68 1928.........- M& 119%] 120%) Henderson Br6sg1931_M&S/f 108 | ...-. 

ft Worth &Den City ’6s 21.J&D) 11534; 116%4|| Equip notes g 4%s ser 3 Kent Central—4s g 1987_J&J|; 98 99 
Fort Worth & Rio Grande— Aug 1909-Aug 1915._F&A\b 54% 5%|| L&N Mob&Mont 4%s’45M&S} 104%) ----- 

ey Ss). eer J&J; 87%) 88%) Current Riv 1st rd 1927_A&0| 98 101 Louisy & Nashv South’n joint 
Fre Elk & Mo Riv—SeeC & NW Kan C Ft Scott & Gulf— gold 4s 1952 oe set -- see 88 90 
Galv Har & San An—See So Pac Ist 7s’08 ext 5% to"11J&D) 100%) 101% NasF&S Ist gu g 5s < ee Rea 113% 
Gal Hous&Hen—Ist 5s’13 A&O|  ----. 100 Kansas City Memphis & Bir— Pensa& Atl 1st §s gu ’21-_ FEA 108%| ----- 
Gen & W “y Ist g5s1929.-.A&0O; 90 100 Gen 4s 1934.___.._.. M 93 95 & NAla Con M g5s’36_F&A| 114%) ----. 
Georges Cum—é6s’09 A&O} -.....| «---- Income 5s 1934... Sept 1 eS hh atu Macon Dublin & Savannah— 
Geore & & Alsbama~Beo Seab AL DR. ss M. 89% 92 Ist gold 5s 1947 guar____J&J GO. Tt"  caswe 
Georgia Car & N—See Seab A L Kansas City. & Mem Ry & B— Mahoning Coal—See LS & MS 

Georgia Coast & Piedmont— 56 GO @ 1080. cccnnne A&O| 10334;  -...-. Maine Central— 

ist g 58 1956..... -.... M&S; 90 95 Kans & at 5s ’22__F&A| 98 | ....- Cons 7s 1912. -......... A&O} 108 109 
Geor Midland—See Southern Ry MemK &Col istM7s 1910 M&S; 100 | ~.... Coll tr 5s 1923_.......-. J&D} 109}%4) 111 
Georgia Pacific—See South’n Ry Rich Hill RR ist 7s’10.M&$|} 100 | ___-- Cons 5s Apr 1 1912__--.- A&Q; 101%) ----- 
Geo RR & Bank’g 6s 1910 J&Jif 102 | ----- Kan City & NW Ist g 5s 33. 1“ 100 105 Cons 44s Apr11912 ..A&O} 101 | -...- 

@e dan 1 1922... ........ See). wanes Kan City & Pac—See M K & T Cons 4s Apr 1 1912___-_- A&Q} 100 | .---- 

Sas © Ucconeeened 7) a ie aii Kan City St Jos & Council B— Eur & N A 4s gold 19337 N43 Me 1 bones 

06 FUE 2 SPO 6 ow ule Sotinw J&I\f 95 97 Nodaway Val ist 7s1920 J&D| 103%/  -...- Hereford R: 4s 1930 M&N 04 | wnnne 
Georgia Southern & Florida— Tarkio Val ist 7s 1920__J&D| 1034) --.--- Knox & Linc Ist M 7 Sh 

lst ge CS ee aes J&J; 110 111 ||/Kan rng ee line 4s 1920___.....-- 95 | as--- 
ome pare & Har Ry— Ist Ast g 38 Ri ee Mi A&O| 74%| 75% Upper Coos 1st 4s’30_ MEN 101 102% 

5s 8 gus guar Oct 4 '26.A&O} 102 | _.--.. tr an nae 5s Apr’12 J&J| 100%} 100% ehh wen sg _ YM &N 108 110 

Gite va lobe or—SeeSoPa Kan City Wat & Gulf—See St Liouis Wiat & G n Co Ry 
Gr Rap Bel & Se = ealheehiies Kentucky Central—See L & N 3748 an 1954 Sop Y1994° ious 86% 88 
Grand Rapids & Ind— = Ind Bridge & RR Co— Manitoba & Southeastern— 

jo one lst gas 1941_...J&J| 107%) ~----. Ke I Br ist g 5s 1911__M&S 99%! 100% lst gu 4s £ Feb 11929_._F&A} ----.. 100 

uskegon Div g 5s 1926._J&J ae eee lst consol g 4s 1950__-___ Baw. Ge” | ese. oe sage & Ont— 
oun Trunk Western <-e Keokuk & Des M—See C R t &P Mort 6s 1925_._.-...--- & 115 117 

NWGrTr Ist 6s Jan1’10_J&J| 100 101||Knoxv & Ohio—See poutta Ry Md Del & Va 5s 1955, gu.F&A; 101 103 

Ist g g 4s July 1 1950__.__J&Jiil 98 100 |\Lake Erie & Western— Maryl & Pa Ist g 4s 1951. M 90 92% 

2d ine g 4s July 1 1950_--July|! 74 78 Ist g 5s Jan 1 1937_..--- J&J}; 114%) -...-.. come 4s 1951_..----.- A&Q} ---- 

Gress Northern— 2d g 5s July 1 1941____-_- J&J|} 109%) -..-- ae City & Ft Dodge— 
B & Qcoll trg 4s1921_J&J| 9832 98%|| No Ohio Ist gu5sg’45._-A&O| i134) 113% st M TI 6 cdi dai J& 864%; 88 

md. Northern Ry of Canada— Lake Sh & Mich So—See N Y C| & HR Mck'sp té& B V—See PMcK& 

Con 4s 1934 opt to1914.A&0| 79 83 ||Leavenw’th Term Ry & Bridge/— Merchants’ Br—See Term RR. 

Gulf Beau & Kan City— lst M i aod Se 1925. ..... 3&3 85 95 ||Meridian Terminal— 

is 6s g Aug 1 1913_.-.-- POA. OB. 1 i occas Lehigh & Hudson River RR— Ist M 4s 1955 guar....M& 80 85 

te Aug 1 1913_---- F&A) 90 | ----- ist mort gage g 5s 1911_J&J} 100 | 1... Mexican er + 
Ship Island RR— 2d M 5s July 1 1917_---. Pe nn Cons g 4s 1911__.._...-_. &Jj 914) ----- 

= ref & term g 5sFeb’52_J&J| -~---- 99 Gen g 5s July 11920 guar J&J; 103 | 1... Central Tr Co ctfs of dep_.j| 8844} 90 

Mort g 6s Apr 1910-"11_A&O; -..-. 101% Unguaranteed _.....-.--- 101 en 1st con inc 3s Jan 10 ’39_ lyf 27 28 
Gulf Terminal of Mobile— Warw Val 1st4 rt ee ite ge ES ME Central Tr Co ctfs of dep_.{f 27 28 

lst mort g 4s 1957 gu...J&J| 87 90 2d 6s Oct 1912..-_--- Ane oe Pee 2d con inc 3s Jan 10 1939_ f 24%) 26 
Han & St Jo—SeeC B &Q. Lehigh ¥ Rn e Erie—See Lehig\h Vallely ae Shy coll g - 1917__A&QO]  ----- oe 
Harrisb Ports Mt J & Lanc— Lehigh V 919_...A&O} --.---| ----- 

ist 4s July 1 1913_.___-- J er Sues ist 6s ery 4 ‘4s 1948___-. J&D) 105%) ----. Coll tr mF 5s 17010 0....J&Jj 100%; 101 
Hartford & Conn Western— Con M 6s ann regirred _.J&D| 14834) 14834) Mexican International— 

ist ext g 444s July 11923_J&J) 101 | ~-..-. Con M 6s R gold 1923._-__J&D} 121 vA Prior ays A 1947__.M&S} 89 | -.--- 

Henderson Br—See Louis& Nash Con M 4s C 1923_--_-.- J&D|} 105 107 1st con g 4s 1977_--_---- a Ae 
Hocking Valley Ry— Con M 4748 ann irred._..J&D} 114 on Stamped guar op to Mar’ 83 87 

let con g 4338 1999_____- 105%} ... 2d M 7s 1910___....-.- M&S! 10434) 10414)|Mex Wer’ st g 6s 1910____J& 100%| ----- 

Car tr g 444sNov’09-"12M&N| Basis| 444%|| Gen cons g 4s 2003_---- M&N| 97 Aegis ey Cent—See NYC &HR 
a Sere A Aug ’09-17 F&A 444%|| Easton & Amboy— iddlesex Valley—See Leh V 
Col & H V Ext 481948-_.A&O|) 98%) -~---.-- 1st 5s May 1 1020.-..M&N we Tse Midland of N J—See Erie 

Col & Tol 1st g 4s 1955--F&A 9934) -...- Elmira Cortland & North’n— Midland Terminal 5s 1925__J& ee a 

Ohio&W Va ist 7s 1910_M&N| 102 103% lst pf g 6s A : ,, 1914_ reeis 10234) _.-.. Millen & Southw—5s 1955 A&O} 95 102 
Hoosac Tunnel & Wilmington— 1st gu B 5s pe 1 Teré. 22523 POSTE os en Mil & Lake Win—See Wis Cen 

1st ots fg 5s ES Bo Gans 197 19 + Mas 04 101 Lehigh ke Erie— MilLSh&West—See Chic & N W 

Housato H&H Ist 40-1 1957 gu...._M&S| 100 | -..... Milw & N’ he oy ee &S8tP 
Houston EF & W Tex~ See 8 Pac Lehigh & N Y— Min&Pac—See M St P & S.8S.M { 
Houston &Tex Cent—See So Pac ist g 4s Sept 11945.-_M&S; 96% 97 4||Minneapolis & St Louis— 

Hudson Co6% notes 1910.-F&A 98 100 Lehigh Valley Coal— TD 76 Bee odds lcdée J&D| 132%) ----- 
Hudson & Manhattan— 1st 5s g guar 1933-_---~ J&J} 109 | LLL. Pacific Ext ist 6s 1921_.A&0} 107 once 

Ist M 4s 1957 conv_._F&A| 80 90 ist, 4 gu int red’d to So’west Ext Ist g 7s ’10- seP 102 | ----- 

N Y & Jer ist g 5s ’32 z opt F&A| 100%] 101K} 4% 1933.-_----.---- Ja3, C8 | ....- 1st consol gold 5s 1934.._M&N| 109%4) ----. 
Huntingdon & Broad Top— Lehig i Valley Ry of N Y ist ist ref’g g 4s 1949_____- M&S} ----- 854 

1st g 4s Sept 301920_...A&O| 9734) -..--.|| | 4s g 1940_-_------- | aie aR Coll notes g 5s 1911 ___.F&A; 9954) 100 

2d mort 4s gold 1925_._..F&A ee Geer al Wetaieat— Minn St P & Sault Ste Marie— 

Con 5s g Mar 31 1925_.._.A&O|} 100 101 is g guar 5s 1941_-._-A&O} --.--- 118 MSSteM&Atl Ist 4s °26_J&J} 100 101 
Hutchinson & S—See AT&S Fe Middlesex Va! Ist 5s’°42.M&N| 103 {| LL. Minn & Pac ist 4s 1936..J&J| 96 | ----- 
{llinois Central— Pa & N Y Canal— 1st cons g 4s 1938___._-. iS a ie Goer 

Ist gold 4s 1951____..... J&J) 104 | LLL... Con M 5s 1939_-.-.-.-- OO) 880 1 seven 2d M g 4s g’d 1949_____- J&J; 90 | ----- 

lst g 344s 1951___-_____ J&J| 93%!) ---- Con M 4748. ed baie A&O} 108 | LLL. Minn Union—See St &M 

MainL’e ext Ist g344s’51A&0} 92 93% Cons 4s 1939...-.--- A&Q;} 100 | ....- Miss Cent Ist g 5s 45 guar_J T'S en es 

lst mort £ g 3s 1951_._..M&Sl 84 87 Snoe Shoe Gost -1stba'10 J&J; 100 | ~~... Miss Riv Bdg—See A 

Col tr gold 4s 1952_____- &O| 100%) -..-.- Lehigh & Wilkes—See Cent N J Missouri gy & Saste-= 

Gol NO&T g 481953 M&N| 100 | --.-. Leroy & Caney Val—See Mo Pac lst gold 4s 1990_--....- 99%; 9934 

Pur lines Ist g 344s 1952_J&J 91 91%||Lexington & Eastern— 2d gold Prey Re 11990__.F& 87 88 

Ref g 4s 1955 opf1918__M&N} 100%/ 1005} Gen mort g ds 1685... ey aoe are ene 1st Extension ae 1944_..M&N} ---- 108 

Cairo Bridge 4s ¢1950..J&D) 99 ---. ||Lincoln&N’west—See C £9 Ast ref Ae g Peeekt Mé& 87. 

Litch Div lst g 3s 1951.__J&J| 78 78%||Litchfield &Mad Ist ae M& 95 102 figs oe 1986.22 de 9134) 91% 

Louisv Div 344s g 1953.__J&J| 8914) 92 /||Little Miami—Ren’al 5s’l2M&Nif 102 | ..... st Lon a 5 4s 2001_._.A& 8 884 

Middle Div reg 5s 1921..F&A;} 105 | -_-.-- Little R’k &Hot Spr West Ry— Boonvill 2 

Omaha Div Ist 3sg’51_.F&A| 78%) 8034 _ 4s 1939 SOAP. ondcu J&JIif .---- 90 Ist = sf 4s ne 1_-_M& 90 92% 

St lous Div 34s g 1951_J&J| 89 9034 slan Dal&Waco ist gu5s’40_M&Ni ----- 110 

8t 8s Div 3s g 1951__J&J 79 8034 Unified g 4s is 1949 by da able Mae *55 2% 95 Kan C & Pac Ist 4s 00-F&/ OB! F decane 

8 igheld Div Ext 3s '51J&J| 8914 “|| Refund g gu 4s 1949...-M&S/ 9834) .....|| Missouri Kansas & 

estern lines g 4s - 1..F&A 101 2d mortgage 7s 1918_..-F&A| 111 | -..-.- ist 5s gold guar 1942_ A&O 114 115 

Chicago St Louis & N O— 1st cons g 5s July 1 1931_Q-J} 11134) 112% 2d M gold 5s 1942-__. 100%; ----- 

Con g 5s June 15 ’51_J&D15| 119 120 Ist cons g 4s July 11931..Q-J| 97%) ---.-- Missouri Kansas & ‘ — 

Con g3¥s J’ne 15 ’51J&D15 90 92 Gen mort g 4s 1938-_---- J&D| 9634) 98 1st 5s May 1 42--_M&N 111%} 111% 

Mem Div Ist 4s g¢’51._.J&D} ----- 9934 peers i Ist 44%scong1922M&S; 100 | .«..-- M K&T of T ist 5s gu 42.Mé& <ciiailineas 108 
Kankakee & Southwestern— SN as. aa el sap OOF Saou. Sherman Shreve ort & 

ist mort 5s 1921-.... F&A; 10934; ----- Wlceras gold 5s 1934..J&D| 107 109 Vote s 1943. ere ne 110% 
St Louis Alton & Ter Haute— Brook &Mon 1st g6s81911M&S/ 1024) --..-. & = Ist 6s’29 J&J} 112 115 

Bellev &Car Ist 681923 J&D} 119 er. Lee Oe Weiksocesewess mas BOL 4 Seeds he & Okla—5s 1943_M&QGj----- 110 

St L South Ist g4s’31 M&S} 100%| 100% O68 08 1908...---5005 J&D| 105 | «.-.- Missouri Oklahoma & Gulf— 

Carb& wist ary tes Opa weacs LI City & F—1st 6s ’11- MEN coe S  lweinee lst g 5s Nov 1 1944__._.M&N 93 95 

Ind Bl & Wa Bes fco & St Li 1st con g 5s May ’37._-_M&N| 105 | ---.-- Missouri ra c— 

Ind Dec & West—See cin I&wi? N Y Bay Ex R Ist 5s g’43J&J| 100 | .---- Consol 6s 1920-. fides ke axial M& 114 115 
Indiana Ill & la—See Chic Ind | & Sou N oe Brooklyn & Man Beach 3d py ext to Jul’38at4%_M& 95 96 
India’1 & Louisv—See ChicInd| & Lou isv st gold 5s 1935- - - - -- A&O| 105%) .«---- Treg ap pe Jan 1191 e-M&s 101%} 101 
im Ra I-—Bee } CC &StL | N Ye RB let g 5s 1027 - Mas ’ om Gol trust at te ee 103 103 

n n’n '26..M&N| 85 | ..--- Nort ore Branc 

- — 1st con 5s g Oct 1 1932_Q-J’ 107 109 Poe 1 1909 to 1913.._.Q-M'b -5%| 4%% 
b Basis. f This price includes accrued interest. k Last sale. JIn London. n Nominal. s Sale price. 
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GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “and interest” except where marked “ f.”’ 
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Bonds. Bid. Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask. 

Missouri Pacific—Concluded N Y Chicago & St Louis— Pennsylvania 
Gold 4s Mar 11945 0pt..M&S| 82%4| 83 Ist g 4s Oct 1 1937_...- A&O!} 101%! 102 Gen 6s $ r July 1910....A&O 102 102% 
Central Br. FL ee ty s 92 04 Deb 4s May 11931... M&N| ~~... 93%|| do 6s$c oany (| ee J&J|} 102 enace 
Ler&Can V st5s’ 26 101 -----||N Y & Greenw’d Lak Erie Gen 6sic J y, 1910 _...J&Jf 100 dcens 

Div 5s yen eS gi CS} senae NY —See Hudson &Man. Con M 5s g 1919_-.-.-- c M& 100}4) ..... 
Pacof Mo ist ex g 4s8’38. W034] wedas NYLE & WC RR—See Erie do 4s gold 1943....M&N| 104%) ..... 
2d ext ld 1938_... 113 115}4||N Y & L Br—S-e Cent of N J do 48g1948..._.... M&N| 104% 
St LRE ist 581938..M&N| 101 | -.--. N Y New Haven & Hartford— do 8%s¢£ 1945....J&Jif 94%) -.... 
Car’ deletBrist4}4s’388 A&O; 100 | ..... Deb 6s Jan 15’48 ganas 18514| 13534)| Collateral tr Rais 1913 Ne 4 101 eneoe 
St Louis Iron Mtn & So— Deb 4s July 1 1955..-.-.- 97 97 Col tr 4s Ph W & B 1921_J&J} 100%) ~.... 
Unify & Ref’g g 48 1929J&J| -~---. 90 Deb 4s 1947 Ren Eg 97 97 RE pur mon Ist g48s’23.M&N; 103 | ..... 
Gen con ry & 1g 58°31 A&O;} 111 112 Deb g 4s 1914 non-conv.F&A} 98 |  ..... Equip tr g 48s’14 Ser A__.M&S; 100 | .-... 
Gen con st Cgeg Syst A&O| -....| 111}4|| Deb 344s Mch1947-1949. mas 86 87 Equip tr g3}4sJ’ue’09-11.Q-M/b 13% 4.10% 
Riv & Gulf Div 4s ’33.M&N 9054 9134|| Deb3i4s 1954____----- A& 86 87 Conv & opt 344s g pier M&N 9 00 
Lit R’kJn vg gu’16 A&O| 101 105 Deb 3}4s 1956 convert Na) 107%; 108 Conv g 34s Oct 1 1915 opt 
i Bluff 2 Western— 7 noe 1910-1912 ___. 101 102 eB eae J& 96% 97 
ot Bu 8 FW ist. 6026 A&O| 95 101 & NYAL ist 49,¢°65F &A 100%! 101 Penn Car Trust 3s g rd 
verd &Wist5s’26M&S; 100 | -.-.-- hak Or ee a ee ee Ba b644%% 4.10 

Mobile&Birm—Pr lien 5s’45J&J} 105 |  ...-.. [st ref 5 4s guar 1955. Jae 100° | a0 Penn Steel Car Trust Ctfs 3 

Gen M gold 4s 1945___..- 80 85 Con 5s July 1 1920_.._J&J}  _...- 109 July 1909-1912__._..-.. -J\b 444% 4.10 
n & Kan City— Gen 5s April 1 1925..A&O| ..... 111 ae > olling Stock Tr g 3 
ist con g 5s 1953 ot, -- BS 60 65 Harlem River & Portchester. May 1910 to 1913__...Q-F\b oie 4.10 

Mobile & O—1st Se 6s ’27_.J3 12174) ..... Ist 4s gold 1954____.. M&N! 101 101% 5% g notes Mch 15 ’10.._M&S| 10 101% 
ist exten 6s fey y 1037---Q-3 _ te ee 2d 4s guar June 1911__J&D| 100 | —- --- eg Val lst M 781910.A&O} 102%) -.... 
Gen g 4s 1938.__-..... Wi | esse. Housatonic—ist 481910.A&0} 99 | -.... General 4s gold 1942.M&S|} 1004¢) -.... 
Eq 5s guar 838 556-otidA 0 b 5% $7472 Con g 5s 1937_-.....- M&N| 118%) .«---- BaltChes&Atist g 5s’34.M&S| 102 105 
Montgom Div g 5s 1947 F&A; 112 11 New England RR— Clev &Marietta—4%4s’35M&N| 100%{| ..... 
St L & C coll tr g 4s 1930 Q-F on | wpewe Consol 4s +8 1945 gu J&J} 103 104 Cleveland & Pittsburg— 

4s guar 1931_...--.-. &J 95 96 Consol g 5s J 11646.J3&3| 110 | aan. SerA4}¥s gen gtd 1942_J&J| 110%) -.... 

Ppa mer ee I NYC&H NY &NEBoT ist4s’39A.&0 103 104 pseh g ee pe gtd 1942 A&O| 110%) -.... 

sont Cent—See St PM & M Woon&P Ist gu 58s’10.A&0/} 100 | ---.- rC 34s gen gtd’48.M&N| 934) ..-.. 
onong River—See Balt & Ohio NH fo haar Fk 718M&N| 107 | --~--- Serb 84s gen gtd’50_F&A| 93%) ~~... 

Morgan s La & Tex—See So Pac New Haven & an. D Riv RR&B gugis’36 F&A) 99%) --.-. 

Morris & Essex—See DL & W North ext 5s 1911....A&0O/} 100 | --.-..- Erie & Pittsburgh— 

Nashville Chattanooga & 8 L— Ref 4s 1956 guar-_-... Set. 200 1 casce Gen gug 3%sSerB’40_J&J) 92 wenwe 
Be TO 2O1Oo ccc ncbokane J&J} 111 111%)|| New York Provid & Boston— Series C 1940 ....--- J& GBM! «case 
1st consol gold 5s 1928.._A&O/} 113}4| -.... Gen g 4s April 1 1942_A&0} 101 102 Peanaivens Company— 

Centreville Br g 6s 1923_J&J| 112 | --.-- Prov Ter ist g 4s gu ’56.M&S|} 100%) ----- Ist M g 4%s 1921___-- J&J; 105 106 
Jasper Br Ist 6s 1923__..J&J| -..--. 12154||_ Shore Line Ist 448 r10.. M&S es 1 eats Gu g 481931 0p1921_.A&O; ~.-... 100% 
Lebanon Br 6s Jan1’17_-J&J| 112 |  -...- New York Ontario & Western— Gu tr cts g344s1937_.M&S; 9036) -.... 
McM M W & Al ist 68717_J&J| 112 |  -..-- Ref Ist g 4s June 1992._.M&S; 98% 98% Gu trcerts¢g3441941_F&A; 90 | ..... 
Tracy City Br 6s 1917_._._J&J| 108 |  —...- Gen M g 4s 1955 red... -J&D 93 97 Gu tr certs g344s1942.J&D) 91% ----- 
Duck River—2d g6s’09 M&N} 100 |  ---.. cag notes Jne’09 Dec ’15.3&D} 100 | ---.. ae tr certsg3%s1944.J&D) ~.--.. 934 
Nash Flor & Sheff—See L & N notes Aug ’09 to’ i, Me) ames Guar trust gold 3s call! 
National Rys of Mexico— NYP la& Nor—l1st g 4s’39 - J&J} 100%) ----- 1-15 yearly to 1916_.M&N 97% 98% 
men 5 458 s8f£1957.._..J&J| 9434 95 Income 4s Jan 1 1939._M&N 90 5 Phil Germ & Chestnut Hill— 
Gen M SH Vann 405 buen A&O 88%} .---- N Y & Rockaway Boh—See LI. Ist g’d 44s 1913_...M&N; 101 | ~...- 

National RR of Mexico— N Y Susq & W—See Eri Pitts CC & St L— 

Prior Lien g 4s mieaisayY * 102%} 103 ||\Nodawa Val—SeeKOStJ &CB. Cen g gt 44sSerA’40.A&0; 109 | -.--. 
lst cons g 4s 1951_____- 84 85 3||Norf & Caro—See Atl Coast Line do do SerB’42.A&0O} 109 | ..... 

Nebraska—See C B & oo Norfolk & So—ist g5s’41.M&N| 101 | -..--- do do SerC’42.M&N| 108%; --.... 

Nev-Cal-Ore Ry—5s 1919_M&N; 101 |  ..-- Ist gen g 5s 1954, opt..._J&J 92 95 do 4s Ser D’45.M&N| 100%) -----. 

Newcas & Shen Val 6s °17.J&3| 105 | _.--- Norfolk & Western— do 4sSerF1953_J&D) 101 | .-.---- 

iow RR—See NYNH&H pnd Gs 2081.55: M&N| 127%) 127% > > 4sSerG1957 M&N| 101%) 101% 

av & Derby—See pene ce Imp & exten 6s 1934.._..F&A|} 127 | --.-. 34s SerE 1949.F&A rai2 95 

Soe Hav&No—See NYNH&H 5% notes 1910 _.-.--_. M&N;| 101%) 101% Ost &Picisist 5s g*32A&0 EIS SE \;. aaeee 

N J Junction—See N Y Ouatral ew River Ist 6s 1932_.A&0O} 127%| 128% Jeff Mad&Ind 2d 7s’10.J&J} 10234) --.-- 

New Jer. & New York—SeeErie N&WRy Ist con g 4896. ma 98 99 Steub & Ind Ist 581914J&J; 103 | ---.. 

New London Nor Ist 5s’10- a ES Ree Div ist lien & gen g 4s Jul P Ft W &C7s July 1’12_Var| 108 | --.... 
ist 4s July 1 1910______- J& ee oe nee 1944 opt Jan 1 1929__- ‘ed 9354 93 74) 2d 7s July 1 1912_....-. ar; 108 enede 

New Mex Ry &Coal—See HiPaso &South| west. Conv g 48 1932,0p1917..J&D| 98%) 98% 3d 7s July 1 1912_..-.- A&O} 10734) ----- 

Sew Orleans & Northeastern— N&W Pocahontas 4s ’41.J&D 92 92% Pitts Va & Charleston— 

Prior 1 g 6s Nov 11915 _A&O} 103 |  -.... Eq tr g 4sSerBMar 1710-13M-8|h 4%%| 4%% Ist g gu 4s 1943_____ M&N| 100 | ..---- 
Equip 4}4s Oct ’09-’13_A&0/|5 .....| -~.--- Eq tr 4sSerD-F 1909 to ty | b4 44%%2|| Sun & Lew Ist g 48 1936_J&J} 100 athne 

Slew Or _ Terminal Co— rGHJK’09-’16 gu.F Alb 44%! 4%%||Penn & N Y Canal—See Leh V. 
ist g gu 4s 1953________- I&JI 84 86 ColCon&Ter Ist 5s g 2 22_J&J| 104%) ----. Pennsylvania & Northwestern— 

6% noves A r 10 1909.A&O10} 100 100% A hk py 89_M&N| 96 98 Gen 5s Jan 1 1930____-..- 3&3} 100 | aoae~ 

Rewport & Cincinnati cae < N E Cuba—Ist 5s ’65 gu.-.M&S| ~-.... 50 Bells Gap Cons 68 1913_.A&O} 105 | -~---.-- 
ais PSs OE RR &J| 105%} 106%4||Northeast Pennsylvania— Clearfield &Jeff ist 68’27_J&J} 120 | --.-. 

yego ch—See Conn & Pass Ist g gu 5s 1920_______- A&O} 106 | -.-..- Pensacola & Atl—See Lou & N. 

Y B & M Bch—See Long Isl N’east of SC—SeeAtlCoL of SC. Peorla Ry Term—Sce Ch R I & |Pac 

N Y Bay Ext RR—See Lon Reon Northern Cal Ry—See So Pac. Peo & Pekin Un Ist 6s’21..Q-F} 109 | ---.- 

New York Central & Hud Northern Central— 2d mort g 44s Feb 1 ’2iM&N CS 4 wmese 
Ref’g g aie rue 1 1997_ Jé&J 93 931%4|| CongenM 4%s E 1925.A&0O/} 107 |  -..-- Pere Marquette RR— 

Deb g 4s 1934___.____- &N| 95 955%|| Mort bds 5s 1926SerA...J&J| 113 | .--.- Cons g 4s Jan 1 1951_...- J&J) 87 92 

notes 1910 neenishiilaiel F&A}; 101 101 Mort bonds 5s 1926 Ser BJ&J| 113 | -.--- Ref g guar 4s 1955_--_-_- J&J| 80 81% 
oq be 10-27. aon h44%%| 34%%||Northern N J—1st 6s 1917_J&J| _....| ____- Equip tr 434s 1909 to’14.A&0) Basis 5% 

LS Cat oy g 3's 1998___F 84% 844/||Northern Ill—See Chic & N W. Chic & W Mich 5s 1921__J&D} 104%] 105 

M Ccol tr g 3s 1098777 FA ‘nmi as 84 /||Northern Ohio—See L E & West Ch & N Mich 5sgu’31.M&N, 101%} 102% 

a> a Cr—ist4s g gu’36_J&J| 10034;  -__-- Northern Pacific— Detroit Grand Rapids & West 
oA Sty! g 5s 1936. __.- J&J} 105 | --.--- St Paul & NoPac 6sg’23.F&A| 120%) 121 nm ee April 1 1946..A&0O; 90 92 
it C Co Ist g4s’40_J&J| 80 wenee Reg certs 6s 1923____.- -F| 120%) 121 Pere Marquette— 

Beech Creek Extension— Prior lien g 4s Jan 1997--Q-J| 102%4| 103 *iGold 6s 1920..-_.__. A&O| 113%) 114 
Ist gtd g 3348 1951...A&O) 83 | .~..-. Gen lien g 3s Jan 2047.._.Q-F| 74%| 75 Ist con gold 5s 1939..M&N| 107 109 

Gart&Adir ist 4s g’81 J&D} ----- 97%4|| StP & D Div g4s1996_.J&D} ____- 98 PtHuronDiv g 5s 1939.A&0) 108 110 

Gouv &Osw Ist5s g 1942_J&D} 110 |  ___- Wash Cent is g 4s 1948_ * 9414; 96 Grant Rap Belding & —— 

Lake Shore & Michigan So— CB & Q Coll 4s—See Gt No. 5s March 1924 &8| O08 | «css 
Con g ref 34s 1997. J&D OG: 1: wiatne S8tPaul & Dul ne ae: F&A} 112%) -.--- re rie & Detroit Riv Div. 

Deb g 4s 1928________ S|} 9534) 96 2d mortgage 5s 1917__.A&O| 10444) ~-.--. Ist g 444s Aug11932.F&A} 85 | ----- 

Gold 48 1931______.- M&N} 95%) 95 ist consol g 4s 1968. -J&D| 9734| 99 Pere Marquette RR of Ind— 

5%, g notes 1910__.__ F&A| 101 101% Dul ShLine gtd 5s’16_M&S$| 192 | -...- Ist gu g 48 1943 opt.-_M&N| 85 91 
A & Gr R Ist 5s’38 J&J} 11014)  -.__- Tay Falls&LSup 68’14_J&J| 106 |  ----- Perkiomen—lst ser 5s 718 .Q-J| 107 108 

aoe wrig ams & 5s’40J&J} 1174) ~.--- Dul Union Dep 58’30.A&0} 102 | .«.... 2d series 5s Jan 1 1918...Q-J| 107 108 

Mahon C RR Ist 5s’34 J&J| 1184}  ._-.- No Pac Ter Co—Ist 68’33._J&J| 116%4| ~---. Petersburg—See Ati Coast Line. 

Michigan Central— North Ry of Cal—See Sou Pac. Phila & Bal C Ist 5s1911_M&N| 100%| ----- 
ist6sGrand Riv V’09 M&S} --.-.-- 101_ ||North Pac Coast—See No Shore. Ist 44s 1911_____-__._ M&N 9914 wiewes 
5% g notes 1910... . F&A! 101 101 %/||North Pennsylvania— Phila Balt & Wash 4s °43 M&N| 103%) ----- 
5s cou ’31 D&BC div M&S} 1154} ____- lst M 4s extendas 1986. M&N| 104 105 ||Philadelphia & Erie— 

Ist 5s Kal&SH 1939 M&N} 112 | —___-- Gen g3 8-10s 1953_____- J&I 89 90 Gen (now Ist) gu6sg’20_J&J| 117 | e«-«-- 

ist mtg M Air Line4s’40J&J| 99 103 ||North Shore Ry. (Caly = Gen g 5s July 11920....A&O|} 109 | ----- 

lst g 4s Jol&NoInd’57J&J10| ____- 100 Nor Pac Coast 5s g 1912_J&Jif 102 --...|| Geng 4s July 1 day way Ss 100% ---- 

Ist g Site aL LeSeg "51 M&S} 90 | .--.-.- Norwich & Wor—4s 1927..M&S|} 101 | ----- Phil Ger&ChesHill—See Pa RR. 

Ist g 344s 1952______ M&N| --... 92% nemoed & Montreal—See N YC Phila Harrisburg & Pittsburg— 

BayC& CistMgae80 S| ee SR eee ie d’b’g & L Cham—See Rutl’nd 1st mort gold 5s 1925.__A&O} 107 | ----- 

Bat C & S Ist gu g3s’89J &D oe. 2 mene Ohio Ponnert’ 1st gf 4s’43.M&$| 102 104% ||Philadelphia Newtown & N Y— 

Toledo Can South & Det. W—cCco & St L. 1st mort red to3s1942_.._A&0} 65 | «---.- 
1st if 4s 1956 guar. aeeaE GBT cons Onis A “ Va—Ses Hocking Val Philadelphia W & Baltimore— 

Moh & Mal 4s 1991 ___.M&S} 99%] -..--||\Ohio River RR—Ist g5s’36J&D| 113%| ---.. Debenture s f 5s 1910._.J&D} 100 | ----- 
Consol gold 34s 2002 M&s eS heakas Gen gold 5s 1937____.. A&O} 110%| --.-- Debenture 4s 1917 -..-- A&O;} 100 | 101 
N J Junc ist 4s gu 1986_F 94%) __... Hunt & BS 1st 6s 1922._J&J| 108 | ----- Debenture 4s 1922 _____ M&N! 100%] ----- 
NY &Har Ist g3%s SOOM at 02}4| «----. Rav Spen &G Ist 6s’20_F&A/} 110 | -.--- Debenture g 4s 1926.___. JG0, WORN ..ee-. 

NY & Nor Ist g 5s’27__A&O| 110 117 %||Old Colony—4s gold 1924.F&A| 10034) ~--..- Debenture g 4s 1932__.._.A&O|} 10334) 104 

N Y & Put Ist 4s¢’93__A&O| 95 | -..-- 4s Dec 1 1925_-_______- J&D} 100%) ----- Col tr ctfs 1921—See Penn! RR 

Nor&Mon Ist5s g ’16-.A&O} 105 106 4s Jan 1 1088... 5... “des OOS uGawe Ly pine Ry—See Foreign Gov) Sec, p 50 

Os & Rome ist m 73’15-M&N| 108 | ___-- 3248 july. yb J& ee eer Cumb—-iste5si911-—- -F&A} 100 101% 
2d 5s May 1915.._F&A| 100 | __... F & N B bs 19107777343 S00 hc ike. Pine Bl & W—See St LIM & So 

Pitts Mek rs Y Ist 6s °32_J&J| 126%] --.--- ped & St L—See Wabash. Pine Creek—Gn 6s reg’32_J&D) 129 | «-..-- 
2d 6s guar 1934_______ J&J} 12634) ----- Oregon & California—See SoPac Pitts Bessemer & Lake Erie— 

McK &BV Ist 6s g’18_J&J} 11034) .-..-||\Oregon RR & Nav—See Un Pac PS & LE Ist g5s1940_A&O| 116% ----- 

Rome Watertown & Ogden— Oregon Short Line—See Un Pac Cons Ist g 5s July 1’43_J&J| 115 | ----- 
Cons g 5s July 1922__.A&0} 110%| 111}4||Oswego & Rome—See N Y Cent. PB&LE con 6 58 1947_..J&J! 117 117% 
Cons i Sie uly 722_A&0} 80 o----||Oswego&Syracuse—See DL&W Deb g 5s 1919......... J&D;} 100 oe. 

RW &O Ter R Ist 58’18_M&N| 10634} 111 Ozark a Cherokee Central— Pitts Bing &Eas tat 6 58,,56A&0| .....; 10 

Utica & B Riv 4s g 1922. J&J| 101%)  ___-- 5s 1913 opt_-..A&0 971%4| 98 |\Pitts Char & Youghiogheny— 

Wat & Rome ist 681910 M&S} 101° | ____- Parifié ast Co—See Misc B’ds Gen mort gtd 4s 1932._.A&O} 90 | «~~... 

West Trans Co 3s aa FRA! 288 1. wnake Panama subsidy 6s 1910__M&N; 100 ---..|| Pitts Cleve & Tol—See B & O. 

West Shore lst 48 2361 -.J&J} 103 | 103}|\Pan American ist 5s 34 0p J&J| -..-- Pitts Ft W_& C—-See Penn Co. 

Pittsburg Junction—See B & O. 
tts & L Erie—Ist g 6s’28_ res, 127%) 129 
2d 5s Jan 1 1928.._.... &9} 102 ----- 
b Basis. f This price includes accrued interest. k Last sale. 1In London, m Nominal. s Sale price. 
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May, 1909. | RAILROAD BONDS. 39 
NOTICE.—All bond prices are now “and interest’ except where marked “ f.’’ 
Bonds. Bid. Ask, Bonds. Bid. Ask. Bonds. Bid, Ask. 
Pitts McK & Yough—See N Y C lst t P & N Pac—See No Pac. Southern Railway—(Con.)— 
Pitts Shaw& N—Ist g5s’49F&A| 50 -....||St P & 8 C—See C 8t PM &O.7 Ga Pac ist g 6s 1 _J&J) 116%) 117 

Gold 4s Feb 1 1952. ..--- F&A -----| -.--- om ” By o Sy 08 Dep & RR— Knoxv & O ist g 6s 25.J&J| 118 Pe a 
Pitts Shen&LE—See PBess&LE|  $$| ||. 1stM5s 1938_......... M&N 97 100 L & N So Joint g 4s. Bee L&N 
Pitts Term > te _ Sen hat&assatane Sse So Pac Mobile & O col tr 48’38_M&S| 8834) -.... 

ist g gu sf 5s 1942_.__._. BS ere San Francisco & Nor Pacific— Rich & Dan con g 68’15_J&J| 110 111 

4S Eide Bel Belt ‘et 7 69°37M &S 100. | encase 1st g 5s sink fund 1919..J&J| 103 108 Deb 5s stam 1927_A&0O| 102%) ~.... 
Pitre Va & Chas—See Penn San Fr & 8 Jo Me arg AT&SF Richmond & Mecklenburg— 
Pitts & West—See B & O Santa Fe Prescott & Phoenix— lst g 48 Nov11948...M&N; 78 | ~.... 
Pitts ronan & Ashtabula— lst M 5s g 1942___.. .-..M&S$| 111%} 112%] Richmond York Riv & Ches— 
oe re M&N 110 | .-..-- = Ste Marie Bridge— lst 5s Jan 1 1910__..-. J&J;| 100 py ae 
st gen 4s Ser A 1948_..J&D) 101 101% st Ms fg 5s July 1 or 1037 teat tet  acten 2d ext 4%s Nov1910._M&N| 99 1 
Pontioc Ox & N ist g 68°16 WEE. pekog . ¢enee g Ste Marie & S W—SeeChs8tP|M & O So Car & Ga lst g5s’19._M&N; 103%} --... 
Portland & 7 densburg— SavFla&W—See Atl Coast Line Sumter & Wat 2°19 A&O|; 90 a 

Ist m4 928 guar...M&N| 108 109}4|\Sav &States—ist ggu5s’53J&J| 90 100 Va Mid Series B 68 1911.M&S; 102%) --..-.. 
Port & R alls— 1st e4s°96M &N eunet 97 |\Schenectad voy Duanesburg— Series C 6s 1916_.-.-..- M&S; 109 | ..... 

Debenture 4s Aug 1927..F&A) ----- 97 1st SOU cds ceca mOG, 197. | conde Series D 4-5s 1921....M&S} 106 | -.... 
Port Readin pn gu 58’41_.J&J| 110 | ....- Schuy it River—See B & O Series E 5s 1926.__-.- M&S; 107%] ---.. 
Ports Gt F & Con—See Bos&Me. SciotoVal & N E—See Nor & W Series F 5s 1931_...-- M&S 100%f nobee 
Potomac Val—Iist gu 5s ie ne. ROR. anteghend Seaboard Air Line— General 5s 1936__..-.- M&N| 109 110% 
Providence Term—See H 1st g 4s Apr 1 1950__._. A&O| 72%) -----. do guar stamped-M&N| 109 | -.... 
Prov & Worc—Ist 4s 1947. Ato Wok 1 pticed Coll tr g 5s May 1 1911__M&N . J gree WashO&W ist gu 48’24.F&A| 8634) ----. 
Ral&CapeFear—istg5s’43_M&S; 95 | -----. Coll tr 5s’07 ext to May’! 1M&S; 98% W No Car Ist con g 68’14_J&J| 108%) ----. 
ne qe & Gas—See SeaAir Line 0% ‘Re tr g 4 44s Oct’09A . 133 & D cc owes S & N Ala—See Louis & Nash 
Ral & Southp—Con 5s ’65_J&D . c’rs’ ctfs J’ne 191 100 101 4||SpartanU &Col—SeeAshv &Spar 
Raritan River—ist t & 5s °39_J&J| 107 110 ree’rs ctfs 1912 Ser o rs 99%| 100}4|\Spokane International— 

Reading Company (Nady Fd Divis— Sak De FOO a vic iow - sein J&J} 105 108 

Gen g 4s Jan 1 1997 sulk with J&J; 99%) 100 ist g 4s May 1 1933_..M&8| 81 84 |\Spokane Falls & Northern— 

Jer Cen g 48°51 op ’06..A&O| 97 97%4|| Car Cent Ist g gu 43’49__J&J| 90 | .... 1st 6s g 1939___....._.- J&J3| 115 euch 

WN strctfs 4s red 105. GoM. 200 | . ncwse Florida Cent & Peninsula—- State Line &Sulliv—4 ss’ 29J &J 85 abnee 

Uautp B 4s Sept 1909.Q-M| 100 | ~.-.-- Ist gold 5s 1918__.__. J&J|; 100 | ...-- Staten Ild Ry—4%s 1943 _J&D| 87 comely 

Phila & R—2d 521933. ee See hy keces Ist 1 g ext 5s gold’30._J&J; 100 | ----- Steub & Ind—See Penn Co 
Ist 4¥%s 1910_..--..- PS S| Se rere Ist con 5s gold 1943__J&J| 100 | ----- Sumter & Water R—See SC &Ga 
TS | | Weep a Sea 108. | wacue So Bound ist g 5s’41_A&O} 106 | ~.-..-- Sunbury Hazleton & W B— 
Con M 7s 1911 reg____J&D} 105 | --..-. Georgia & Ala 5s Oct ’’45_J&J| 105 | -..-- lst 5s May 1 1928__._---. M&N| 101 adeae 
Consol mort g 6s 1911_J&D} 102%) --.-- ! tee lst g5s’48_J&D| 1043%4| 104%|| 2d mort inc6s’38coup.M&N| 121 | ---.. 
Imp ext g 48 1947_.A&O| 101%} 10234) GaCar & N—Ist 5sg’29_J&J| 10434) ----- Sunbury & Lew—See Penn RR 
Cons ext gold 4s 1937._M&S| 100 | --..-- | Ral’h&Aug’sta—list 6s’26J&J)} 116 | ----- Term’! RR Ass’n (St Louis) 
Term 5s g gu May 1’41Q-F| 120 | 121 || Ral’h&Gast’n—ist g5s’47J&J| 109 | ---.-- Ist gold 444s 1939_._-.. A&O|} 108 | 108% 
DelR Ter pmong5s’42M&N| 112%| 11534|| Seab&Roanoke—Ist 5s’26J&J| 10734) .--.-- 1st consol gold 5s 1044-7 F&A 115}4| ----. 
Ex p mon g 5s 1942 J&J| 112%| ...-- Deb 6s after July 1716 F&A| 100 | ----- Gen ref sf g 4s’53 0p’10_J&J| 97 98 
Wilm &No Ist 5s’09-27J&D} 100 |  ----- |\Seacoast RR of N J 5s’48_A&O/} 105 | ~.-..-- St L Br Ist g 781929__..A&O} 132 | ~.... 
Gen g 5s én 1 ‘yon OB: S00 f  aassd Sebast & Mooseh Ist 5s ’28M&S|} ~----| ----- St L Mer Bge T—5s1930 A&O;} 11034) ----- 
Phil & Iron— ‘Shamokin Sunb’y & Lewisb’g— Mer Bdge 68’29 op’09 F&A; 110 | -.-.. 
Col sf vesaa $2 F&A| 95 soussn le Oe Mas 1 1602:... MEN Ee Scene Terre Haute & Ind 5s F925. J&3|, 104. | «2... 
Rens & Saratoga—SeeDe £Hud | 2d 6s g July 1 1925______ bh ae ee — Haute & Logansport— 
Republican Val—See C B &Q ‘Shore Line—See N YNH & sa 6s Jan 1 1910____. J&J| 100 eonte 
Rich Fredericksbg & Potomac— Shreve Brdg & Ter—See St Loui|s South; western ™.. aute & Peoria— 

Cons mort 4%s 1940__._A&O} 105 107 _‘|\Sierra Ry of Cal— lst - g 5s Sept 1’42.__M&S;_112%| 116 
Rich Hill—See K C FtS & M | Istsfg6s Apr12’37A&O012/f 10534) --.-.-- Terre Haute & Southeast—See|Evansv| & Ind. 
Rich & Mecklenburg—See So Ry Sil Sp Ocala & G—See Atl C L Texas Central—Iist 5s 1923 A&O| 1 onsee 
Richmond-Washington Co— \Sioux C & Pac—See Chic & N Texas & New Orl—See So Pac 

Col tr at 4s’43 opt_..__J&D| 10034} 100%) Sodus Bay & So—isg’24__J&J| 97 | ----- Texas & Okla—See M K & T 
Rich York Riv &Ches—See So Ry Somerset Ry Ist & ref4s’55J&J| 93 98 |\Texas & Pac Ist 5s 2000_..J&D| 115%| 11634 
RioGrJunc—l1st gu 58’39__J&b| 106 107 % notes 1911 guar_...J&D| 10144| 102 2d inc g 5s Dec 2000_---- Mar| 65 70 
Rio Grande So—lIst g 4s’40_J&J| 72%) 80 south Bound—See Seaboard A L Lou Div Ist ¢ 5s 1931__..J&J| 103 105 

lst g 4s guar 1940______- J&Jj_ 82 86 |So Car & Ga—See Southern Ry Tidewater Company-.--.---. 

Rio Grand de West—See Den & |Rio Gr So Indiana—tst g 4s 4s 1951- F&A| 73 76 6% g notes 1913 gu cony.J&D, 102%) 103% 
Roch & Pitts—See Buff R & P Southern Pacific C Tol & scent Ist 58 Z1935..J&J| 1114) 113 
Rock Island-¥risco Terminal— 2-5-yr g 4s i910 ‘opt 07_J&D| 99%) ----- West Div Ist 5s g 1935..A&0O} 112%/ 116 

Ist M g 5: .927 guar_._.J&J}| 100 101 Coll tr 4s(CP) Aug1’49_J&D} 91 91%|| Gen g 5s 1935___-_-.-.- SED) ...-2-+2- 105 
Rocklsl& Pevria—See ChiRI &P Conv g4s June 1’29 op 714 Car tr 4s 1909-1917 ..M&N15| Basis 4% 
Rome W & O—SeeN YC & H CW. Be dikesins 0 -M 99% 997 Kana & Mich ist 4s 1990 A&O 93 
Rutland—Con 4%s 1941__J&J} 10244) 105 | Aust & Nor ist 6s ¢’41__J&J| 110 112 St Mary’s Div 48g1951..F&A} 85 92 

Benn&Rut 44s g1927_.M&N} ----- 104 || Cal Pac—ist g 44s ’12_.J&J| 100 101 ||Toledo Peoria & Western— 

Ogd&LChist g gu 4s’48_J&J| 91 92 | 2d mort g gd 4%s’ll_.J&J| 9934) 101 Ist g 4s July 1 1917_---.-- J&J; 90 94 

RutlCanadist g gu4s ’49_J&J 91 92 Central Pacific— Toledo St L & Western— 

Car tr 2g 4s i 9 to 17- A&O| Basis) 6% Ist refdg 4sge¢°d’49__F&A| 9744) 97 Pr lien g 3s July 1 "28. Jas ase os 91% 
St Clair Mad & St L Belt— 1st gu 4s cL 11954_A&0| ----- 94 ist g 4s Apr 1 1950__._. &0| 84% 

Alton Bridge Ist g 4s’51_J&J| ----- 87% M3 e’dAugl’29J&D| _90 904 Toledo Terminal— 

St Clair Term Ist 5s ’32...F&A| 104 106 Gal Haré An 6sg1910.F&A| 101 | --.... Ist Mg Aras ans set anecaal 97 99 
St Johns & L Champlain— Mex&PDiv Ist 5s’31_.M&N/} ----- 111 %|/Tol Walh Val & 

lst g 5s March 1 1944___M&S} 105 | ----- Gila Val Globe & Northern— ist g gu 4s oe ser A__J&J| 10234) -.... 
St J & Gr Isl—Iist g4s 1947J&J| 94 96 Ist g 5s Nov 1 1924_.M&N| 10434) ~---.. in g gu 4%s 1933 ser B.J&J| 102 ----- 
8t Law & Adiron Ist 58°96_J&J|; 110 | -~---- Houston East & West Texas— 4s 1942 ser C__.M&S 944%) ---.. 

Le aerepctaey: BOG %danns 135 lst 5s g May 11933_..M&N| 10254) -...- Tomb Val ist g5s’56A&0| 95 100 
8t Louis Al & T H—See Ill Cent lst guar g 5s Mar’33_.M&N| 10334) ----- Toronto Ham & Buffalo— 
8t Louis Br—SeeTermRR Ass’n Houston & Texas Central— mi 5 | 4s ts July 1 1946__..- J&D| 91%) -.--. 
St Louis Brownsv & Mexico— i l le g 5s 1937._...- BOR 21D 4 weend ridge 58’715.M&S| 104 105 

lst g 58, 1910 .........M&N ye gold 68’12..A&0} 109 | ~~... Ulster & Del con 5s 1928..J&D| --.--- 109% 

6% notes 1910 _______- M&N 99%; 100% Gen gold 4s 1921.__-_- A&O 95 97% ist ref g 4s 1952___-_--- A&O ee eee 
8t L & Cairo—See Mobile & O Waco&NWDivés g’30M&N| 116 118 |}Union Pacific— 
8tLouis Memphis & Southeast— Morgan’s Louis’a & Texas— Ist Ry «) lg 4sg1947__..J&J| 102 103 

lst g guar 444s 1909 optJ&D}) 9934) 100% lst mort 7s 1918_.__- A&O| 121}4) --.--- Conv ee dicih J&J| 107 107 
St L Mer Br Term RR lst g 6s 1920_.._..-.- J&J| 115 | 2.2. Tet & ret J’ne 2008....M&S| 9934) 99 
StL Rocky Mt & Pac 5s’55_J&J| -~---- 95%|| North Cal Ry g 5s 1929. .J&D/f 10534;  _.__- Oregon yy & Nav— 
st L So—See Illinois Central NoRy ofCal 5s g gu1938A&0| 11334) -..-- Cons g 4s 7 oes J& 98%| _99 
8t Louis & San Francisco— Oregon & Cal 1st 5s 1927_J&J| 103 104 Oreg Sh Line 1st “g 63°33. F&A| 118%) 119 

Gen mort g 6s 1931____.- Je 12354; 124% ArPass g gu 48 ’43_.J&J| 90 91 1st consol 5s g 1946__..J&J| 115 116% 

Coll trs f g 6s 1920 _____ PS 4 gee Be ee veel a4 Pacific Br 6s 1937_.-A&O/f 128%| ---.- wet 5 48 te (oe Ma An theahe _J&D) 9% 96 

Gen mort g 5s 1931_____- a4 IGM Saaze South Pacific of Arizona— Utah 

Gen g 5s 1927 op ctfs_.M&N 91 ist g 6s Mar 1 1910___J&J\f 103 | --..- ist 75°08 ext ‘At 4% to’ 33 &J 100 101 

Eq no 5s Aug’09-Aug’17.F&Al> 5%| 43%{%|| Southern Pacific RR Cal— Consol, gold 5s 1926...J&J| 10634) ----- 

Eq g 4s Aug ’09-Feb’13_F&A\>0 5%| .-.-- lst g 6s ser E & F’12.A&0|} 104 105%4||United N J RR & Canal Co— 

notes 4s June ’09-’11. J&D b 6%| 54% ist con g 5s gu 1937.-M&N/ 113 | ~-..- General gold 4s 1923....F&A| 103, | ----- 

Coll trust g 5s a book ao 100-21 secs. is conref g 4s’550p’10J&J|  ----- 943{|| General gold 4s 1929_...M&S| 104}4| 105 

Col tr g 5s 1911. _ LL 99 100%|| So Pac N M Ist 681911_.J&J| 103 | ----.. General gold 4s 1944_.._.M&S| 105 | --.-. 

Cons g 4s 1996 __._____- Fy S” erste 95 So Pac Coast Ist g4s’37_J&J| 90 91%4||_ Gen Ist g3s Mar1’51_M&S| ----- 95 

436 g notes 1912 opt__._F&A| 96 97 Texas & N O— Utah Central—See Rio Gr ae 

Refunding g 4s 1951____J&J 87% 88 Sabine Div Ist 6s’12.M&S| ----- 106}4||Utica & BL R—See N YC & H 

Birm Belt Ist g gu4s’22A&0 was  Gueee Consol gold 5s 1943___J&J| 109 111 Valley (N Y)—See Del L & W 

Sou West Div g 5s 1947_A&Q| 100%) ----- Dallas Div Ist g4s’30_F&A| 91 94 ||Vandalia RR— 

8tL W & We6s1919..M&S| 105 | ----- Southern Railway— Con g 4s a Ser A... -EES 99 9934 
8t Louis Southwestern— 1st consol gold 5s 1994.__J&J| 112%) --..- Ser B 1067... .......- MEN; 99 99% 

ist g 4s 1989 certfs____- M&N| 94 943%4|| Develop & Gen M g 4s "Ae 82%| 82|Vera Cruz & Pacific RR— 

2d ginc 4s Nov ’89 cert__J&J| 80 82 5% g notes 1910_-.--.-. 100 8%} 100%{/|| Ist g 4%s 1934 opt_.-_--- JaS\. 98 |. andes 

1st consol g 4s 1932____- J&D| 78%) 79K) Kqtre4s FneOO-DoIATED Basis| 544%||Verdig Val Ind & See Mo Pa 

Grays Pt Term g 58’47_J&D| 102%) ----- Equip trust g 4s Ser L Vermont Valley—5s {a A&O| 100 | ----- 

Shrev Bdg & Ter5s K F&A; 99 100 Aug ’09-Feb ’21...... F&A| Basis 5% Virginia Midland—See So Ry 
St L Wat & Gulf 5s 1930______ FS Eee Equip 434sAugi1920F&A| Basis} 535%||Va & Southw 5s 2003-.--- J&J) 108 | 115 
at Paul & Duluth See Nor Pac E Tenn reor lien 5s 1938_M&S8| 106%) -..-- ist con g 5s 1958..-.-.-- A&O| 99 | ----- 

Moines— lst Mem div g5s 1996 -...J&J} 113 114 ||Vicks Shreve & Pac— 

‘et & ref g 434s 1936_._F&A| ----- 95 St Louis Div Ist g4s1951J&J| 89 9) Prior lien 6s £ at "15 Men 102 | ----- 
8tP EG T—See Milw LS & W Aiken Br Ist g 48 1998..J&J| 75 | ...-- Gen 5s May 1 1941. ___. &N| 96 | ----. 
St Paul Minn & Sabele. Ala Cent 1st gé 6s 1918 _.J&J} 11144) ----- Wabash—1st gold 5s 1939. MEN 11134; 112 

2d now Ist g6s 1909....A&O| 101%| -.---- Atlanta & Ch Air-L— 2d gold 5s 1939. ...-.... F&A) ----- 104 

Ist cons g 4s 1933______. J&J 101% huis Ist M 4% ext "Jen 1910J&J} 1 10034 mort 6s ser A 1939..J&J)  -----| ----~~ 

lst ese | 601983. ..... J&Jj| 132%) 182% lst pf M ext 4Jan’l0OJ&J 97% 97% Deb mort 6s ser B 1939..J&J| ----- 90% 

lst con red to 444s g’33__J&J| 109%| ----- Inc M 4s ext Jan’10_.J&J| 98 | ---.-- Certificates of de; a eases} Sesee] onsen 

Dak ext Ist 6s g 1910__.M&N| 102%} --.-- Atl & Danville 1st 45°48. SES cgees 93 pay g 5s Mar 1 1¢ 21_.M&S| 102%) --.-. 

Montana ext Ist 4s’37__J&D} 100%| _-... 2d g 4s 1948___....--- J&JI 85% 86 4s June ’09-'14 __J&D\b4.90%| 4.60% 

Pacific Ext Ist 4s£ 1940. J&J 96 100 Atl & Yad Ist gu g 4s’49 A&O Oa? ceed ia en term g 4s 1954. _J&J ee eee a 

Eastern Ry of Minnesota— AtlTenn&O—IistM6s’13 A&O| 100 | -.-..- Ist ref & ext 5 1956 ..... J&J3; 75 Ss} 

Nor div Ist g 4s 1948 _A&O| 101%) ---.- Aug South g 5s 1924...-_J&D) 854) ----- 444% &, notes 1910 opt-M&N/ 98 99 

Minn Union Ist 6s 1922-_J&J| 110 | —.... Char Gol & Au —5s 1909 J&J| 111%) ----- Det&Ch ext ist g 5s’41_J&J) -.--. 110 

lst 5s July 1922____._ Jao 308 FT eee 2d M 7s 1910...----- A&O} 108 | .---- div Ist g 4s 1939J&J| 86%) --.-. 

Minn & Wes Ist g5s’11_.J&J| 101%)  .... Col & ices lat 6s 1916_J&J| 10934) ----- Tol & Chic 4s g 1941....M&S; 85 91% 

Mont Cen Ist gd 68’37__J&J| 1381 133%|| ETVa&Ga—Div g5s’30.J&J} 110 | ----- OmahaDiv Ist 34s ¢’41A&0| 77 

ist guar 1937..J&J| 115 116% Consol Ist g 5s 1956..M&N| 113}4| 115 

Wil &SF = Ss g19388_J&D}) 116 | ___.. Ga Mid Ist g 3s 1946....A&0O} 62 | --.-- 

b Basis. f This price includes accrued interest. k Last sale. JIn London. n Nominal. s Sale price. 



























































40 RAILROAD STOCKS. (VoL, LXXXVIII, 
Bonds and Stocks. Bid, Ask, Stocks. Par,; Bid. Ask. Stocks. Par | Bid. Ask, 
Wabash Pitts Terminal Ry— Chic Terminal Transfer Co..100 2 5 ||Morris & pt (Guar)....-.- 60} 18334) -.... 
ist g 4s June 1 1964... J&D 49 cpanel PEMMEORenccbtcnsansns <100} «.-4. 20 |\Nashua & Lowell......... = | i Pores 
2d g 4s June 1 1954.... J&D GAA] encae Cincin Ham & Dayton. -.--100 Loabel, astute Nash Chat & St Louis...... 129 135 
Warren RR—See DL & BING Da copenmscones ee .----||Nashville & Decatur(GuLan)os 184 186 
Wash & Colum Minas "eed OO. | panes Preenseg B... co nwdnccuss Lahde seemed National Rys of Mex Ist pref.100} 49 51 
Washington t—See Nor Pac Preferred, a RE Se cat, akebsl’ ‘oseen Second preferred ---_---.-- 100} 24% 25 
Wash Ce —See Maine Cent OW De OIE. pn caucdacne I” S40 0Gl ecand New Haven & Derby (Guar) 100} ~---.| ~.... 
Wash O & W—See Southern Ry Cin New On é t Tex vhoomagss 107%} 125 ||NY Bklyn&ManB pret Gu).100) -----/ .-... 
Washington T PRO... «nantuannays eb wees NY Central & Hudson River.100}, 129% 129 
lst g gu ee ie Repos ana PRA! <cau. 93 =|\Cin Sandusk & Cleve ret 0 oe 1 dea Dividend payable a London. $ 12744} 128 
Ww Min W Nor— Cleveland Akron & Colum..100) 55 70 |\New York Chic & St Louis..100) 54 56 
ist gu g 58 1930........ F&A; 100 105 |\Cleve S n Chicago & St L...100) 73 75 lst preferred...........- 100; 96 105 
West Jersey & Sea Shore— RE ETL FREE 101%) 104 9d preferred............ 100} 76 80 
Consol g 4s 1936....-..- 102 103 Cleveland Lorain & Wheel’g.100) -..--|  ..... New York & Harlem (guar)..50/ 300 350 
Cons 3 fs g Ser B Se 6 Be ee oe PIE. jnctabeedueerakO (weesel  wcoce NY © Jereey pe ref assented..100) .-..-.| ----. 
Cam & At con 6s 1911...J&J| 101 | --..-. Cleve &F Pitts (Guar Pa RR)..50) 17544) .-...- NY est (Guns)... -200 125 130 
Gone Ss 1011... -....J343| 100 | ..... Betterm’t stock  spamlegray? 100 104 ||\New York New Haven & H.1 168 172 
W Jersey consol 68 1909 M&N| 101 102 |\Colorado & Southern......- 100| 63 64 |IN Y Ontario & ntact 487 49% 
West Maryland—4s 1952..A&0} 835%%| 84%) ist preferred_........-.- 100; 82 82%4||Norfolk & Western Ry.-..-- 100} 91 9134 
Gen lien & conv g 4s °52_A&0| . 62 67 O8 preterred . .. acde'dcase 100; 79%| 80%4|| Adjust preferred_........ 100; 8544; 8 
eee Tr Boe ctfs of de 62 67 ||\Columbus & Xenia (Guar)...50|) 202 205 ||No Carolina (Guar So RR)..100) 165 170 
+t & Harris g 5s ’36._M& 104 | . asa. Concord & Montr’l—Class 1.100} 170 |  -._.- Northern Cent ......------- 50| 106 107 
on M West Ext g5s’38M&N;| 10344) 106 ONE: Se ee a al are North’n N H Guar mem). -2 G5. | sence 
West N Y & Penn—5s 1937_J&J|  ---.-- BEG36n 4 6GOROE Tala. cnsccdssdenae rn eee 4h Soca Northern Pacific Ry.-.---- 100} 144%) 145 
Gen mort gold 4s 1943._A&0|} 87 OT 3a. Cee EV occ ccdedsiedece | gt: y Eh pea North’n RRof N J (Gu Erie) 100} 85 95 
Income g 5s Apr 1943.-Nov 1 20 |  sadee Concord & Ports (Guar)_...100) 185 |  ._... Northern Securities Co Stubs...| 100 125 
West Nor Car—See South’n Ry. ne ee. Gu). ye. 135 145 ||North Pennsylv (Gu P&R)...50)d8101 | ~.... 
Western Pac ist 5s 1933..M&S| 97% 97%|\Conn River (Guar B & M)...1 260 275 nocwne, & Worc’ter Pf (Gu) 100) 200 | ..... 
Western Pa—ist g 4s 1928 J&D| 102 1024) |Cri Le a Oentral wneud 100 34 37 |\Ogden Mine RR (GuCen 33-100 .100 95 105 
West’n Ry Ala—4%s ’18..A&0O; 100 | --..-- MOTE. . ncdteceiaddde i 52 56 |\Old Colony (GuNYNH&H 197 199 
Western sit—See N Y C Cuba RR pref -..-.-..---.- 67 69 |iOntario & Quebec.....---- 145 147 
West Shore—See NYC & HR. Danbury & Norwalk (eas Bikol ” aes os Oswego & S ho pa hg DL aw) B0 218 228 
West Va & Pitts—See B & O. me Sy & Mich com (Guar)..50) 80 90 ||Pac Coast — St 
West Va Cent & Fitte— f (Guar C H & D).----- 50} 180 185 Pennsylvania Railro aeons 50 135%| 136 
Ist gold 6s 1911.-..-.--- J&J}, 10234) ..... Delaware & Bound B (Guar) 100) -....| __..- Peoria & Bureau Vere (Gu)..100} 180 190 
&Ir Ry. 5s ag sda f 10144; 102}4||Delaware & Hudson-_---.-- 100, 181 182}4||Peoria & Eastern_......-.- 20 25 
Wheeling & La ke Serie R Delaware Lack & West.-.-- 50| 655 670 Ewe — pee RR (new “— ee a 
lst consol g ry 1949 RET &S 87}4| 8734|\Denver & Rio Grande_..... 100; 51%) 51% 1st pret hibciabbouveoum’ 48 50 
L Erie Div ist g 5s ’26--A&O|} 109 |  ..... Pretetrel.... ....cccasantacu 87% 88 |\Philadelphia & Erie......-..- 180 See 65 
Wheeling Div Ist g5s’28_J&J; 104 |  .... Des Moines & Fort Dodge. ..100 15 20 ||Phila Germ & Norris (Guar). = 60 ._50\d 152% '8 153 
Exten & impt g 5s 1930. eA ae Fe Preferred... ecsednenes 4 100; 70 80 ||Phila&Trent—(Gu Pa RR ., dyes 
Equip sf gold 5s 1922-...J&J| 95 97 ||Detroit Hills & S W (Guar).100| 99 102 ———- Bess & L eee d 35 37 
Wheeling Term—4s 1940._F&A|. 90 96 Dero & Mackinac Ry.-.--.- BW: Gaest “Sauaa ) a ee d 70 76 
WilkesB & East—See N YS &W ERE a ee 100 Pitteb Cin Chic & St Louis..100) 91%) 92% 
horny & N Branch RR— Det" Tol s Le ape ist pref..100)  ...-.. "ee eer se 100} 111 120 
ist ref’d’g g 414s 1931-_- nn 80 90 2d TI. ccuctenswiet sities 10 Pitioo Ft W &Chic Guar).-100 175%... 
Willmar& eS Fells See StP StPM&M Dulut ‘South Shore & an_-5< 16% 17}4||_ Special (Guar Pa RR)....100} 170 175 
Wilm Coi&Aug—See At Coast L ProfesTed ..... .5..0s<ise<n- 100; 31 32 |/Pittsburgh & Lake Erie__..- 50) 125 150 
Wil & Nor—See pat hens East Penn: yu (Guar P & R)_50/d -_.-- 69 /||Pittsb McK & ough (Gu)_...50} 125 135 
Wil & Weldon—See Atl Coast ‘Elmira & W’msport (Guar)..50/d 50 | _____ Pittsb Shawmut & oe 2D Re eee 
Winona & St P—See Chic & NW Pref (Guar Nor Cent)_..-- 50d 7244; 77%4/|Pitts Youngst & Ash > abet 7 eee eee poe 
Wisconsin Central Company— Erie—Common ..-..--.-. +: 3134; 31%4)|Providence & Springfield...100) -~..--| -..-.-. 
ist ots te g 4s 1949_._____ &J) 9534) 96 ° > Seer 4734; 48% |Prov & Worcester (Guar).-.-1 100 255 275 
Ch Minn ist6s’'16.M&S} ---.--|  .---- Ut... wh cn ckdpnn dene 3834; _39}4||Providence Wire CS Bicccke See >| wwos. 
Marehfeld ¢South East’n Div Erie Kalamazoo (Gis = 50 235 245 one | RR 7 oe Co —, -100) ---.--| ---.. 
pur mon Ist g4s1951_.M&N| 91 94 Erie & Pittsb (Guar ).-50) 155 165 
Sup & Dul Div 481936_.M&N| ..--- 94%4|\Evansville & Terre Haute. ...50 60 75 4% Il Get Btock ctfs 1952-- 85 92 
Mil & Lake Win 68 1912.._J&J| 103 106 Preferred... ocagcessasens 83 95 Tepe SergeRaies 50| 147 147 
Wise & Mich Ry—5s 1945..J&J} 20 | --_-- Fitchburg preferred_.-.-.-- eee 133 1st preferred S eceetnwankl ae 90%) 90 
Wisc Minn & Pacific RR— FtWayne & Jack—Pref (Gu)100} 137K) 142 Se preteared. ..v 2.5608 9346, 95 
ist g 4s Oct 1 1950__--- A&O| * 79 81 ||Fort Worth & Den C stmpd.100) 9744)  ____-. ae & poretens (Gu). ioo 195 200 
Ww Val—See C M & St P Georgia Coast & Lay yapr te 26 30 |/Rich Fred & Pot mmon_100}) 260 |  .... 
Worcester Nashua & Roch— Georg RR & Bank Co (Gu).-1 260 265 Dividend obligations. -.-~-_- Se ee. > Sewbe 
4s Jan 1 1913.....----- cS 2. eee Georgia Southern & Flor a. 100 25 30 6% guaranteed_........- eee 285 
@@ Jan 1 1980.......... Sag; 100 | ....- First preferred_....-..-- 100} 96 97 7% guaranteed_._._....- 285 
va Oct L | a A&O} 100 | LLL Second preferred.....--- 100 ed" “emede Rich. P& RF &CConn...70/\d115 | -.... 
osemite Vaisfg5s’36.-J&J} ----- 98 |iGrand River Valley nes) - ee ae Rio Grande Southern---..-. 100 10 20 
RAILROAD STOCKS. Par Great Northern Ry—Pref...100) 14334) 144 ||Roch & Genessee Val RR...100) 115 | --__-. 
Gt South’n com_-_-.-._.- £10 12 17 Ore certificates. .......----- 6844; 6934||Rock Island Co_..........- 109 129% 29% 
EEE SS a £10)1 49 53 ||Green Bav & Weatern_.-_-..- 100 73 78 POOR. a ccsksnoctecena z 71% 71% 
AlaNOT&PJcApref....£10)i 4 5 Deb ctfs 4 as in w Wee aibere se 1000; 80 83 ||Rome & Clinton (Gu D & H) 100 P<, Sa ae 
B deferred_-.....-....-- £102 5-16 7-16) Debctfs B..--._--..--- 1000} 16 16}4||Rome Waters’ ya & Os (Gu)..100} 124 | -_.-.. 
abeay & Susquehanna (Giji00 gle RRS: Hartford & Conn West.---- 100} 42 45 ||Rutland preferred_........ 00} 30 33 
Allegheny & West’n (Guar).1 140 -- --||Harrisburg Ports MtJ & Lan_50\d 94 96 |\St Joauphet & te ae | Island _..100 16 20 
Ann Arher common.......- 100 15 30 ||Hocking Valley—Common..100) -_.-.-) .__.. ist preferred. ..........- 100 49 53 
RRS A 5 PERRIN S57 100} -----| 80 Common, trust receipts _....| 96 100 2d preferred...-........106| 25 30 
Atch. Top & Santa Fe_....- 100} 10734; 10734] Preferred__._........-_- 88%! 90 (st Louis Bridge 1st pref. ..-100 123 128 
SABRES BRACE 100} 10334; 104%/| Preferred, trust receipts.....|  -_.-- wes 4 FU Ure 100} 60 70 
Atlantic 1st leased lines rent e |b 102 107 ||Hudson Companies-_---.------ 50 70 |\St Louis & San Fran Ist pref 100} 70 70% 
Atlan & Char Air L (Guar)..100} 190 | ____- Hudson & Manhattan -____-_- _ - Be gees 2d preferred........._.. 100} 46 46 % 
Atlanta & West Point_-_-__- weet eee T* pbead Huntingdon & Broad Top. ...50/d --.-- niin ani Stock trust certfs for 
Atlantic Coast L Co of Ct..100} 280 5 Pielerted. |... céuweswud 50\d ..-.- 30 East Ill com_100} 150 180 
Atlantic Coast L RR com..100} 126 126}4||Illinois Central__.......--- 100} 144% 145%} __ +Preferred___.______- 100} 116 120 
cena Uuind oooe 100) 110 | ..... lines (Guar). ....- 100} 9934)  _._- t euis Bowthwestera ibid 10 24%) 25 
astentic Coast Line—A-_-..100} 125 | ____- Stk tr ctfs—See RR Co a a rae 100} 59 59% 
ta & Sav (Guar)__-.- 100} 113 115, |\Iowa Central i bs wn da cacaacadmel 100} 33 33% saratoga aschencciady (Gu)100} 170 | -..-. 
Be t & Cumb Val Extension— Preferred... 0. sds sekke 100| 58 58}4|\Seaboard Air Line (undepos) 100} -----|  -----. 
oats (Guar Ws West’n marr d}-0 -60/d ..... 75 Seakeem Lans & Sag (Guar).100| 90 93 Preferred (undopesited)...109 nwa ete. 
Guar West’n Maryl’d ee eee Joliet & Chic (GuC & A)_-..100) 165 |  _._. board common...... 100; 14% 5 
o—Common.. -. - 114%| 1145|\Kal Allegan & Gr Rap (Gu).100) 1385 | -...- lst preferred. ........... 100} 61%) ---... 
(OBR EA MESO: 95344} 96 ||Kanawha & M Michiga RnneckD aheeul< sdaccl an ae paelcbdehiel UE -aece 
Bangor & took com...100) -----| ...-- Trust receipts... .....-.---- 33 OB WIE Sak Siew ctidndececcca 50} 120 130 
Cr (Guar N  < i ae 50} 99 102 IK C Ft Scott t Memphis Ry— Southern Pacific Co_....._- 100 120%| 120% 
Bost & Alb (Guar N Y C)_.100) ----- 234 Pref (Guar) trust ctfs_...100| 77 i ae, See 1234%| 124% 
Bost & ome sNeave B&M).100) ---.-- 232 Kanes Cit uthern...___ 100; 44%| 45 ||So Ry Com (vot tr ctfs exijtod 30 30 
Bosten & Maine.._...-.--- 100; 146 147 Preterred.. | odd. ck. oe, 100| 724%) 73 || Preferred__....do_._____ 69% 866934 
Preferred LA 2s Sea 100). -----| .5.-- KCSt L & Chic—Pref (Gu).100) 125 135 Mob. & Ohio stock tr certfs__.| 81 86 
Boston & Prov (Guar OC)..100) --.-.-- 298 ||Keokuk & Des Moines.._._- 100 5 6}4||Southwest’n of Ga (Guar)...100} 113 115 
Boston Rev Beach & Lynn.-100) 125 |  -_..- Pebetreé. os oes ke 100 25 35 ||Syracuse Binghamton & NY 100) 190 |  ___-_-. 
Buffalo Roch & Pittsburgh. 100 80 96 | Lake , a & Western_.....- 100 21 24 |'s Geneva & Corn at dial: “aude 
Preferred... .....--.--.- 100} 121 129 SIGE. on. cis i, a 00; 51 54 erre Haute & Peo., com__.100 = eae 
Buffalo & Sunauennnns pref..50) --.-- 65 ||Lake Shore & Mich Sou... 100; 270 ae ees PS Oe hs elinendlee 
Camden & Burl Co (Guar)...25| 130 -----||Lehigh Valley.............. 50\d 77%| 77%/\Texas Central common... ... SO eee 
a Southern.......-.- 100; 64 6534|| Preferred. .............0 oS ea 120% SSE See ae 7h eee Ss 
Canadian PONS. « ccccwcad 100} 178 178 }4)|Little Miami (Guar Pa RR)_.50) 211 |  ...-- Texas & Pacific.__........ 100} 33 33% 
| RR EpESOREE 100|! 10334) 10434||Lit Schuyl Nav RR&Coal(gu)50\d 50 |s 59 |\Toledo Peoria & Western 27100 17 20% 
Catawissa R R—I1st yr (Guar i d S74%4/\s 58 4iLong Island__......._.____ 50} 64 67 ||Toledo StL& Western__.._- 100} 51%) 63% 
on pref (Guar P & R).---- Old 574\s 57 4||Lou s & Mo Riv pref (Gu)--100 160 170 Sere Spee 100} 69 695% 
Cayuga & Susq (GuDL % WR = a a Louisville Bridge Co______- Sem, 140 1 ee Troy & Gr’nbush (Gu N Y C)_50} -----| --.-- 
Central of New Jersey....--. 270 278 ||\Louisv Hend & St L com._..100 15 17 |'Union Pacific—Common...i00| 188 188% 
Chesapeake & Ohio_......- 100 75 COM) Preferred... =. «occ svaucdc 100} 33 35 cn ccm ial 100} 95% 96 
Chicago & Alton RR..-..--.- 100} 69 70 ||Louisville & Nashville____.- 100; 138 139 ||United NJ RR & Canal Gu_100) 253 |  ._-. 
SSSR SSeS Ee 100; 73 76}4||Lowell & Andever, ee a ee 100 RE ree Utica & Black River (Guar -100 ee Gage 
Chie Burl & Quincy--.-_.---- 100} -. -.| 225 |iMahoning Coal RR_..__ ..-- , Seas Utica Chen & oe9 Val (Gu). 150 155 
Chic & East’n ll—-Pret ES 100} 116 150 Pref (Guar L e % M 8)--7 60 108 115 ||Valley RR (N Y) (Guar pean) 100 130 
Chic Great Western com. -...100 4% 5 |/Maine Central quar____...- 193 Teil! SS eee eee 88 
'. Yo | SS es ea 100) 55 65 |i|Manchester & Lawrence-_ ~--1 Mee, 4 asad Vermont & Mass (Guar)....100) .-..-.. er 
5% pref A div in cash. ._.100 25 28 ||Maryland & Pennsylvania..100} __-_- 20 ||Wabash Railroad....._...- 100 18% 19 
preferred B....---.-- 100 7é 7}4/|Massawippi Valle (Guaz}_ -100 See! Wh. ce Seana 100} 4934) 50 
Chic Ind & Louis preferred-.100| _ 40 80 ||Mezican Central “Tr ctfs dep...| 24%| 25 ||Ware gh a (Gu B&A)__.100} 160 169 
CRieago 3 Milw & St Paul....100) 149%; 149%4|\Michigan Central_._.__..___ 100} 150 180 |\Warren NJ (GuDL & W)__50| 175 180 
a, CE a Ee 166 167 ||Mine Hill & Schuy Hav (Gu)_50} 63 63}4||Western Maryland-_-_________ 60) 22 22% 
Chi & North weemn.. 208 180 181 ||Minneap & St Louis Com...100) 57% 59 ||West Jersey & Sea Sh—Com_50ids 50 |  ___-. 
SNIOG... gb dian cent 217 220 Preferred <i). .uk dca sew 00} 85 90 ||Wheeling & Lake Erie com. -109 9 10 
Chic Pesto & St is a ay Minneap St P & 8 Ste M___.100|) 135 136 lst preferred............ 21 22 
Deposited stock_.........-- 1 3 Pretesred: : |. ci kc eee a 00; 147%! 150  , SERRE ES 109 11 12 
Undeposited gto Dh inh ince ol 1 3 |\Missouri Kansas & Texee..-198 435%, 43% \pronaia Central......._. 199 56%| 58% 
Om kt & Pac Re... ... 36. 150 160 Preservet sos. soci dite & 72% 73% REINS FE SBOE. uti 
Cogs 5 St Paul Minn & 6:-100 152 153 ||Missouri Pacific._......._- 100 73%| 74 Empire Trust guts of ry 88 88% 
a ae 165 175 |\Mobile & Birm pf (Guar) 77100 70 80 |/Worcester Nash & Roch.._.1 141 "ES aga 
Chicago Subway Co_-_....-_- 100 25 26 “Mobile & Ohio—See South’n Ry ‘Wrightsville & Tenet, com2& 27 30 
b Basis. d Price per share, not per cent. f Flat k Last sale. JIn London. nNominal. sSale price. xz Ex-dividend. y Ex-rights. 








STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds we employ the same method as in quoting the bonds of steam railroads. 


The great majority of issues bein 
refix the 


On the other hand, we 
of the price. 


to be added on. 


le 


NOTICE.—AlIl bond prices are now “and interest’? except where marked “ f.” 
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quoted ‘“‘and interest,’’ we use no designating mark whatever where that is the case. 
tter ‘‘/” where there is a deviation from this rule; in such cases the interest forms part 
Unless, therefore, “f’’ appears against a quotation the buyer will understand that the accrued interest is 


















































1 | | 
Bonds. Bid. | Ask. | Bonds Bid. | Ask. | Bonds. Bid, | Ask 
| | 
STREET RAILWAY_BONDS \Chie & Milw Elec RR— | Detroit United—(C on.) 
AkBed & Cle—See N Ohio Tr&L y By 7st g 5s July 1 1919_._J&J 87 90 | Det Ft Wayne & Belle Isle— 
Albany & Hud 5s 1943...M&S/f 40 50 || RR ist g 5s 1922____.... J&J\f 59 62 || _1stg5s Apr 11928____. A&O} .«---- 97 
Albany Ry—See United Tract || Wisc Div Ist g 5s 1925 guJ&Jif 20 30 || Det Mon&Tol Short Line Ry— 
Alton Gran&StL—See EStL&S Chicago & Oak Park Klec Ry— || 9 1st M g 5s Jan 1933_-_--.- &J 94% 96 
Altoona & ogee Val Elec Ry— | Lake St El 1st 5s 1928 gu_.J&J 80 90 | Detroit & Northwest— 
Con g 4%s 1933 gu--F&A15) ---.-- 97 %' Chicago reece Co— | [st g 4%s 1921 op 1911.M&N 94 95 
Amer Rys Co conv 5s ’11_.J&D| 95 95%) ist m g5s 1927 opt ____. F&A| 102 102 %|| Det & Pontiac—5s g’22.F&A; 101 106 
Coll tr g 6s 1917. opt....A&O| .-.-... 96 || Con M g 4-5Series A’27.A&O 94% 95 || Cons g 4s ’26 op ’11__.J&D 92% 05% 
Scrant Ry tr cts g5s’35M&S 95 \ Series B 1927 ____... JI&D 87% 88 || Det & Pt Huron Shore Line— 
Anacos & Pot—SeeWashRy &E)} || _. Series C 1927 _......F&A| ...-. 90%) Ist g CL eee J&J| 85 87% 
Atlanta Cons St—See GaRy &El Col g notes 68°13 op ’11_F&A| 102 102%|| Rapid Ry Ist 5sg’15_._M&S; ----- 8 
Atlanta Nor—See Ga Ry & El Funding 6s Feb 1 1913_____- 101%| 102%) Detroit & Lake St Clair Ry— 
Atlantic Ave—See Bklyn R Tr ‘Chicago Union Traction— | Ist g 5s 1920__..-.... A&O;| 90 95 
Atlantic Coast El ist 5s ’45 M&N ae ee a ee Chic Cons Tr 4%s g ’°39_.J&D} -....| ----- || Det Sub Ist 6s 1911 -._-_- I&I oe a 
Atlantic Shore Line Railway— } Ch Elec Tr 6s gu ’14___F&A| ---.- .....||\Det Ypsil Ann Arbor & Jack— 
ist con m g 5s 1934...A&0; 80 85 | Cicero & Proviso 5s’15._.M&Nif 70 8 tut @ Os 1900.5 i625 -.4.- SS am. Boe ee 
Refg g 4s 1926___._.---. A&O 58 6344|| No Ch Elec gu 6s ’14___F&A| -.---| ----- Y &AAg6s1917__._.M&N| 100 101 
Auburn & Syracuse Elec RR— || Ogden St istg6s 1916.M&N| -.-.--| ----- Cons g 6s 1924______-_- 99 102 
ist & ref g 5s ’42 op ’12.A&0| 100 | 103. |Chris & 10th St—See NYCityR Doylestown&E—See Phil& E— 
Augusta rte y= "40_J&D| ----.- 101}4|\Cicero & Prov—See Chic Un Ty DDEB & B—See NYCityRy— 
Aurora n & Chicago RR— \Cin D & T Trac gold 5s ’22__J&J| ----- 95 ||Duluth Superior Traction Co— 
Ist & ref g 5s 1946, op_.J&J| ---.-- 95 || South Ohio Trac 5s’20.._.M&N| ----- 97 Duluth St Ry ist g 5s’30.M&N 9744; 102% 
AE &C Ry Ist g 58s *41A&015 99 $100 i Cin & H6sgApri1 i918 J&J| ----- 110 || Duquesne Tra Phila Co— 
Elg Aur & Ssf 5s ’16_._.J&D| ----- 899 }4|\Cin Lawr & Aur 5s1919____J&J| ----- 95 ||E Cleve RR—See Clev Elec Ry. 
Baden & St L—See Un’dRy,StL \Cin New & Cov 5sg 1922_.__J&J| ----- 107 |\Eastern Pennsylvania Rys— 
Balt & Ann S L—See Md 45 a hs A ee FRR > sc. c5t 308 Ist m g 5s 1936_._.....J&J| 85 97% 
BaltOatons&ElM—SeeUnRy & | So Cov&Cin Ist M 6s ’12_M&S| ----- 110 ||Eastern Wisconsin Ry & Lt— 
BaltCity Pass—See Un Ry & H 2d cons M 6s g 1932____- J&J} 115 118 Ist M g 5s 1923 opt__-_--- A&O 91 95 
BaltSpP &Ches—SeeUn y & El || Newp’t & Day Ist 6s’17_F&A| -----|_ ----- E Middlesex—See Bost & Nor 
Balt Terminai—See Wash Balt}; & Ann ‘Citizens’ Ry & Lt—See%Muscati|ne Lt &/Trac Easton Cons El 5s 1949_..M&N; 101 102 
Balt Trac—See Un Ry & El ‘Cit Ry L & P—See Newp News |& O P |Ry El || Easton Palmer & Beth St R 
Bangor Ry & Electric— \\Citizens St—See 'nd Tr & Ter. Ist g 5s Dec 31 1918____J& OS) iitee 
lst con if 5s 1935 opt..J&J| 98 101 ||Citizens St—See Memphis St Ry East St Louis & Suburban Co— 
Beaver Valley Traction— '\Cit RR—See United Rys St Lou Coll trust g 5s 1932 opt ..A&O} 9934) 100% 
Gen s 5s 1953 opt_...M&N| 100 | .----. \\Citizens’ Tract—See Phila Co. + Alton Granite & St L Trac— 
Berkshire St Ist g 5s 1922._J&D} 100 102 |\City Pass Ry—See Reading Ter |, 1st cons g 5s 1944_-___- F&A| 9634) --.-- 
Binghamt Ry 5s’3lop’1l1_M&N| 99 101 |\City & Sub—See Port (Ore) R3. Edgefield S NashvRy&L 
Birm Knox & Phila Co Citv &Sub—SeeUn Ry &El(Balt Eighth Av RR—SeeN YCityRy 
Birm Ry Light & Power— City & Sub—See Wash Ry & El Elec & Peo Phila R Tr 
Gen ref g 4s ’540p’09_A&O|}f 92 | ----- \\Clev Elec cons 5s g 1913___.M&S 93 96 |\Elg Aur & See Aur Elg &Ch 
Birm Ry &El ist g 5s ’24__J&Jif --.--| --.-- East Clev Ist M 5: 1910_..M&S/ ----- 98 ||Eliz Plainf&CenJ—See Pub SC 
BI St & Ful Fe NYCR Cl City Cable Ist 5s g’09__J&Jj ----- 97 ||Elmira Water Light & RR— 
Boston El g 4s May 1 1935 M& 00 101 |\Clev Painesv & Ashtab Elec— Ist g 5s Jan 1 1949______ I&I 99 103 
West End deb 44%sg’l4 _M&8S| 10134; 10234) Ist = 5s July 1 1922_..J&J| -----| ----- -*1st & con g 5s 1956...._M&S} 90 9344 
Deb 4s 1932___._._._- F&A| 100%} 101%)|\Clev Pains & East 58’16._.A&0O} 90 100 ||E) Paso El Co coll tr g 5s ’32.J&J 95 96 
Gold 4s 1917__......- F&A| 100 100 Consol 5s 1918___..___-_- A&Oin 85 | -.---- Conv g 6% notesJan’13.J&J15 99 100 
Gold 4s 1916_.._._-.. M&N| 10034| 1005/\Cleve Southw & Columbus Ry— See Cleve S W &Col 
4s Aug 1 1915,.____--- F&A! 100%) 100 Cleve & Southwestern lrac— Erie El Motor s f g 5s 1941_A&0O/jn 101 104 
Bost & Nor ref g 4s ’54____J&J 89 91 Ist & con 5s’223 0p ’13__F&A| ----- 80 ||Evansv & Sou Ind — 
Georget Row &Ipsw 5s ’20J&D Be 1: Sanus yeah ba aa g’°19_M&S 92 100 Evansville El 1st g 4s ’21.M&N 82 85 
East Middlesex 5s 1918..M&S/ ---.--| ----- Clev&Ely g 6s ’15 op_.M&N!} 100 102 Evansv & Princt Ist 5s’23.A&0 90 95 
LowLaw&H Ist g5s’230p J&D| 104 106 Clev Ely & W 5s 1920_.F&A;| 92 97 ||Fairmont& Clarksburg Traction 
Lowell & Sub 58 1911__._.J&D} ----- 100 Ely & Ober g 6s 17 cp__F&A 95 102 Ist g 5s 1938 op 1913 _..A&O} 93 95 
wae & Bost Ist 5s g’24_J&D} 106 108 |\Cleve Youngstown & East Ry— Fairmount Park Trans— 
aumkeag con 5s 1910_._.J&J| 100%) 101%) Clev & Chagrin Falls El RR— 1st g 5s 1912 op 1902____M&Sin 80 85 
Bost & Worc ist 4}491923_F&A| 98 100 Ist g 6s 1916 0p ’06___.M&N| -----} ----- Fed St & PleasVal—SeePhiia Co 
Braintree We d Col Clev & East—Ist g 5s °19_J&J G54 6 Ferries & ClH—See U RRs (S F) 
Bridgeton & Millville Columbia RR—See WashRy & El Ft Pitt Trac—See Phila Co 
lst g | _ ROY Paes 101 103}4||Col Buckeye L_ & New—See Col|Newark) &Zanes||Fort Smith Light & Traction— 
Bridge Whit & Rockand—See |Old Coljony Col Del & Marion Elec RR— Con sf g 5sDec15’44 o ety re 84 89 
ristol County St—See Taunto|in & Plawt [st g 5s 1921________-_- M&N| 100 102 ||FtWayneBl&M Ist 5s’ &Jin ....| 100 
Bway & 7th Ave—See N Y C Ry Columbus (Ga) Electric Co— Ft W Van Wert & Lima ner 
way Surface—See N Y C R Ist coll g 5s 1933, option._A&Ojn -.... 92 lst M g 5s 1930 guar_-___-_ J&JI 90 92% 
Bkn City £New—See C 1&Bk Columbus Newark & Zanesv— Ft Wayne & Wabash Val 
Brooklyn Rap Tran—4s ’45A&0} 105 105%|| Gen & ref g 5s 1926___-__ M&N| 93 94 1st cons g 5s 1934____--_. M&S| 84%) 86 
Ist ref g 48 2002________ J&J| 86 86 Col Buck Lake & New Trac 42d St M & St N Av—SeeNYCR 
Brklyn City—lIst 5s ’41_._J&J| 102%) 104 ist g Se 1021......... M&N| .-.--- 97 /|\Galveston Electric Co— 
Gr’p’t & LorSt 6s 710..M&N| ----.| ----- Zanesville Ry Lt & Power lst 5sg May 119400p__.M&N| 95 97 
Wm&Flat 44s July ’41_F-A 92 97 lst con g 5s Oct 151912._A&0} 97 99 St Pk & O lst5s’21_A&O}f 50 | ~----. 
Bklyn Hghts Ist 5s 1941_A&0 95 100 ||\Columbus Ry & a aw GeorRow &I Nor 
Brooklyn Queens Co & Sub— Cen Market Ist g 5s 1922__J&J| ----- 101 ||Georgia Ry & Elec 5s 1932_J&J; 100%) 101% 
lst m g 5s 1941 op 716__J&J 7 102 Col Con St Ist g 5s gu 709..J&J} 100 ..--.|| Atlanta Cons St 5s 1939._J&J| -..-- 105% 
1st con gu 5s July ’41__.M&N 91%; 99 Col Ry Ist 4s ’°39 op 714..Q-J| 84%4| 8734) Georgia Elec Lt 5s 1930...J&J| 100 101 
Jam & B Ist 5s 1930___J&J 85 95 Col St Ry Ist 5s g 1932 ._.J&J} 105 | ...-- Atlanta Northern Ry Co— 
Bklyn Un El 5s 1950...F&A| 102%} 103 Cross St lst 5s g 1933_..J&D} 10234) 105 Ist = 5s '54, op ’09___J&J 99 
“> a fPuarantoes LSS Gre ee 10254|\Col & 9th Av—See N Y City Ry Grand Rap Ry Ist g 5s ’16_J&D| 100 101% 
Kings Ist 48 1949_.F&A| 87 88 |\Compt Hts & Mer Ter—See Un|Rys. Grand Rap Gr Hav & Musk R 
Stamped guaranteed_______ 87%| 88 /|\Coney Isl&Bklyn 4s 1948...J&J| 78 85 1st g 5s July 1 1926_____- Sea: gisameal° Siksaw 
Nassau El—1st 5s 1944__A&O 81 81%!) BC & N Ist con 5s ’39____J&J 95 100 ||Greenp&Lor—See Bklyn R T 
lst g 4s Jan 1 1951_____ s@3) O38 | ...--. Conn Ry & L 4s 1951__..J&J} 101 1025%||Greenwich Tram Ist 5s ’31_J&J} 104 | -.--- 
Atlantic Ave gen 5s’09 .A&O| 100 101 Stamped, guaranteed opt’l._.| 101%) ..-... Hart Man & Rock 5s 1924.A&0| 106 | --.-- 
Consol M 5s g 1931__.A&O| 97 102 |i\ConRy(New Hav)deb4s’54_.J&J} 94 | -.-.. Hart & . 5s g1921_..J&J} 93 97 
Bklyn Bath&WE 5s’33.A&0| 95 100 Teb 4s 1955_.._-.-...--- eae) 96 LT Seeus Hart St Ry—ist g 48 1930._M&S; 99 101 
Brownsville Ave—See Phila Co.. b 4s 1956 guar_._.-.-- ay ee Havana Elec—Ist 5s 1949.F&A| 98 | ----- 
Buffalo st rys—See Inter Tr Cons g 3-34-48 1930 _..F&A| 84 | -.... Consol g 5s Feb 1 1952_.._F&A 89 90 
Buffalo & Lake Erie Tract— Cons Tr (N J)—SeePubServCo Helena Light & oy 
Ist & refg g 5s’360psf.M&N| ----- 95 town St—See Col Ry & Ist Mg we -dhe Ho op..M&S| 85 90 
os (la) Ry & Light— Cross St—See Int Tr (Buffalo) Hest Man&F a RT 
Ist g 5s 1917 gu _______. BOO Suede 100 ||DallasEl Cor col irs 5s’22.A&0/} 85 88 ||Holmesb ‘lacony & F Elec Ry 
Cal Ang Interurb Danville St Ry & ght Co— Ist g 5s 1925-__--.-.._- M& 90 95 
CalStCabieRR Ist 5s g ’15_J&J|f 102%) -.--. Ref gold 5s 1910-1925... _J&J 98 101 ||Honolulu ae Trans & Land— 
Calumet & South Chic Ry— Danville Urbana & Champ— 1st it 1927 op 1917_...M&Nif 1084) ----.- 
ist m g 5s 1928...._...F&A| 101%} 102 [st 5s 1923 opt’l_-__----- M&Sin 95 97 ||Houghton County tion 
Camd’n &Sub—SeePubServCo DarbyMed &Chest—See PhilRTr 1st con g 5s 1937_--.._.-- J&J| ----- 95 
Cam & Tren Ry g5s’29_.M&Nif 60 75 |\Dartmouth & Westport St Ry— Houghton Co St 5s1920_._J&J| 96 97 
Gen g BR: Pee ae PES occce| coves Ist g 58 1915-.-.---..-- A&O| 102%) -.--- Hous El 5s 1925 op 1910__F&A} -....; 98 
Canal & Claib—See NO Ry &L Dayton Cov & Piqua Tract— Illinois Central Traction— 
Canton-Akron Ist g 5s ’22_M&S| -..-- 100 Smt 00 WOGR. fino nnn = AAO! © ence] “Saeos lst M g 5s 1933 op | Reina n 95 97 
Canton-Mass Ist g 5s’20_M&N| ....- 100 ||Delaware Co & Phila—See Un P|& Tran's. (Indiana Columbus & ' 
Can-N Phila g 5s ’23 optF&A| -_---- 100 ||\Denver & Northwestern Ry— Gen & ref g 5s ’26 op 711_M&N 90 95 
Capital Tr lst m 4s 1920._A&O/f 117%{| 117%|| 1st & coll g 5s 1932__...M&N/ 10034) 102 ||Indianap Columbus Sou Tr— 
Cass Av & F’r Gr’ds—See UnRy Den C Tram—Purch g 5s’19A&O} 100 101 lst M g 5s Feb 1 1923__..F&A| 1 c \%| 101% 
Cent Crosst—See N Y C R {lst &refg5s19330psf-.M&N| 96}4| 07 Indianap & East 5s 1927__.J&J; 9234; 99 
Central Elec—See KCRy & Light Con Tram con g 5s 1933_.A&0| 100 101 Indianap & Green Rap Tran— 
Cent Market St—SeeColRy&Lt Denv Tram con 6s g 1910_J&J| 100 | ----. ist g 5s Jan 1 1929-____. J&J| 98 100 
Central Pass—See Louisv Metropolitan g 6s 1911_..J&J 9934; 100}4||Indianapolis & Northwest Tr— 
CentralRy—SeeUnRy &El(Balt) Denver Tram Pow Co— 1st g 5s 1923 opt___--._. M&S} 90 91 
Central t—See Phila & lst imp g gu 5s’23 0p ’08.A&O) 99 101 |/Indianapolis & Southeast Trac— 
harleston Cons Ry Gas & El Des Moines City Ry— ist M § Se 2088 . 23.5 fs... J&J) -..--| ----- 
Consol g 5s 1999 ________ M&S 91 92% Refg5s19210p1906_...A&0O; 92 95 Ind’p Shelbyv & Southeast 1st 
Ch City Ry Ist g 5s 1923_J&J| 103%| 10434|| DM Stsfe6s’09-'19...A&O/} -----| ---.. 8 f g 5s Jan 1 1932___--- J&J; 90 95 
Chatt Rys—list con 5s °56_M&N 93: 95 ||\Det United 4%4s 1932 opt..J&J} ----- 83%||Indianapolis Trac & Term Co— 
vis obo 1OsT ep up terns Coll trg Bs Feb 15 "10,-F&A15) 08 | 0.<| Indlantp St gen 40 1083.J63| 85%| 86 
g5s op up to’12 F& 1 Det Elee Ry con g 5s °16- -= 
icago Junction RR— us, a=. ata Det Ry Ist 5s 12-"24...J&D} 93 9534||_ CitizensSt con 5s g 1933-M&N} 106}4| 10734 
Ist g gu 4s 1945 op ’10__M&S ee Det&Flint Ist g 5s ’21_..F&A 92 94 ||Indiana Union , ion— 
Det Roch Romeo & L Orion Ist g 5s July 1 ’33 op ’08_A&O 78 81 
Ist sk fd g 53 1920__._.J&D! 99 101 Tndiana Nor tat @ fs ’323_A&0) 92 95 
f This price includes accrued interest. & Last sale. nm Nominal. s Sale price. 
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42 STREET AND ELECTRIC RAILWAY SECURITIES. [VOL Lxxxvin. 
NOTICE.—All bond prices are now ‘‘and interest” except where marked “ f.”’ 
Bonds. Bid, | Ask. Bonds Bid. | Ask, Bonds, Bid, Ask. 
Interborough Me . Metron Crosse -Bee © N Y CityRy Northern Ohio Trac & Light— 

crust g 4368 18 Ube. A&O 79%| 80 /||Metropolitan RR—See ice Wash ty & lst consol g 5s 1933...... J&J| ..... 875% 

pid Transit— et St RR ” ltram. lst consol g 48 1933....-.-. J&J| «....| 66 

“lave % notes 1911....M&N| 10334) 103%||Met St Ry—See ano. Cc ty & North Ohio con g 5s 1919_J&J| ~....| 100 
BRE notes 1910 op 1909_M&S| 10044] 100%//Met St Ry—See N y Ry eon agg | nt 5s °15.M&Sis 100 Secee 

City Rys—See N Y OC Ry Metropolitan West Side “L”— rien Teuas Co—list 

Internat’! Traction (Buffalo Ist g 48 1938..-..-....- F&A| 85%! 85 ie 1933, opt 1913.-...- &J| 99 | 100 
Coll tr 4s 1949.__........ 72\%| ----.|| Exten g 4s 1938......... J&J|_ ----- 84 o%, notes May 11911...M&N;| 100 100% 
Buff Ry Ist con M 5sg’31.F&A| 10734) 108}4||Millvale Etna ae Phila Clo ud Co Ry—See Public 

Deb g + ee SY A& 106 107 34||Mil El Ry & Lt—5s 1926..F&A; 105 107 we Corpo sotion. 
Cross St Ry ist 5s g’32.M&N/| 105 106 Ref & Ext 44 g’3lop..J&J| 96 97 ||North Jer St—SeePubServ Nak 
Buffalo Trac lst Food by 748.J&D| 106 107 sr ey he mg & Tract Te Northw El Ist g gu 48 ’11_._.M& 96%) 2% 
Buff Bell & 7 BE. bases 101 hy: ee 103 105 Mae El (Loop) 5s 2 "45.A&O0| --... 96 
Buff & Lock iF g 5s 1038. J&J| 99%) 102 Rk Side St Fy oa Bea%s 709 _ et eecadh’ Gebea rwich St—Ist g 5s ’23..A&0|; 104 ek at 
ag v=! & get Falls Elec Ry— ere ter Twin Oakland Traction Co— 
st M 5s g 1935_.......- J 106 107 Cit id a na Gen con 5s Jani18’35..J&Ji8\f 87}%%| 89 
oa bay Fg ’21 op ’01..J&J| 100 | .-.-..- Mob Lt & Rtg 68°87. J&D)} 94 96 Oak Trac Con 5s 1933 .. J&Jf 96 | 1... 
lec Ist g 58’20..J&J| 994) 101 Cons nag Se TI eid eit elit BEE 4 sandcal sodce Oak ‘Iran let cons {5s ’32J&Jf 103%) ..... 

Inter-State Rys—Col tr £ 4s Mob St RR isi 6s g’23_M&N; 106 110 Oak Tran istcg 5s ’31_..J&Jif -..-. 107% 
1043 op 1013...........F&A| ~..-- 50 |;Monongahela St Ry—See Phila : Oak Tr Co con g 6s ’18_.J&Jif 112 | 22.2. 

& Terminal— Montreal St Ry 4s 122_..F&Alf 100 102% Opaen n St—See Chic Un Tract. 
ist g 5s Jan 1 1928__.__- Q-J) ..... 105 ||MontvilleSt Ry—5s’20...M&N| 104 | ~.... p yoreny St Ry— 

Jackson & Battle Creek Trac— MtAuburnCable—See CinStRy. Ref g 4s 1954... ........-- &J| 88 90 
Ist g 5s 1923 opt 1913_..J&J|} 97 100 ||Mt Wash St Ry—See Phila Co New Bed ee eee oe 

Jackson Consol Traction— MuncieHartford&Ft Wayne— Ist g 5s Jan 1 1920___-.. J&J 95 100 
Ref g 5s 1934 guaropt M&N| ----- 98 Ist g 5s 1935 opt 1925..._J&J 95 98 So Shore&Bost g5s1919.F&A; -----| -.... 

Jacksonville 5 53. 1927 ops Sa 97% 98}4'|Muscatine Lt & Traction— Braint & Wey g5s’17..M&S| -.----|  ..... 

Jamaica & B oe Rapid |Transit || Citizens Ry &L Ist Soe "17A&0/} «.----} 100 Br’ge Whit & Rk 6s’17-M&N| o2---|} -.... 

Jer Cit hey & eS See Pub Service| Corp. ||Muskegon Trac & Lighting— Omaha & Council Bl St Ry— 

Kan & Lt Co Ist lien tt g 58 1931 opt 1911__.M&S/f 924; 9834/| Ist consol g 5s 1928_._-_-- J&J|_  98%4) 100 
ref g 3 y bis opt ___..M&N 15 97% 99 ashville Railway & Light— Omnibus Cable (San Fran)—See/| United |RRs. 
6% notesSept11912...M&S} 99 99% wd g 5s 1953 op 1908...J&J|f 10244) ~--... regon Water Power & Ry—See|Portlan|d Ry. 
Central Elec g 5s 1914__M&N 98%) 100%) Ref and ext g5s1958 ..J&Jif 91 93 |\Orieans RR—See NOR "% Lt. 

K C Cable ext Pe 5s 1911..A&0; 99 100 Nashv St Ry 5s 1925--.-.- Sadie 106 | . weccc — yt Ry g 5s 1942_.J&J/\f 106%) 106% 
K C Elev ey 4s g’d ’22__.J&J| 88 90 = pata f y Con 6s 1920._J&J|f 112 114 Pas 5s g 1928..J&J| 100 102 
G’t’d Ge, 1979... 2c. ss 106 108 avock & Mt Vernon— Padua niente & ht— 
C & Westport Belt— oe St Ist M 6s’26__J&Jif 115 118 Col trust gold 5s 1935 ..M&N| ~-.-.-. 82% 
ist g 5s guar 1926 op J&J|; 95 - 97 2d series 6s ot =p EY oy f 123 125 ||Park & Cliff House—See United 
Met Corrigan iss 5s 1916.__J&J| 105 108 /||Nassau El—See B — RRs (San Fran). 
= B PA 5s & 1909__..M&S Hy s4 100 4||Naumkea aE oston Nor. Paterson Ry—See Pub Ser Corp. 
ay 1 1910. MeN 99 100% pg, ass Ry—See Public|Serv Cojr. Peekskill Lt & RR—5s ’30 A&O| 95 99 
Kan Cit Bs May 1 1916 re fe New Bed Middleb & Brock—See/Old Coljony. Penn & Mah Val—See Mah &| ShenR ly & Lt. 
ba 1028 opt Sept 1910_- «8 90 93 ||\New Bedford & Onset Ry— Pensacola EK] Co Ist 5s ’31- EA 90 96 
El—See Bklyn Rap Tr. let @ Oe 1938 22456-2005 BGs). O38 | sauce People’s Tract—See Phila R 

nike Railway & Light— Union St Ry—Under “U” Peoria Ry— 

Cons M 5s ’45 op 710__..M&S| 95 | ----- NH & Centrev Ist5sg’33_M&S/} 106 |  --..-- Ist & oot 5s’10 to’26 op guF&A 97 99 
Knoxville Trac 5s 1938..A&O} 104 | ----- N HSt Ry Ist 5s g’713_.._.M&S| 101 |  ..... Phila Coatesville & Lan Pass R 

Kokomo Marion & W Edgew Div Ist g 5s ’14.__.J&D| 101 |  --..- M g 5s Mch 1934 o0p-_-_--_-- MEG}  mcécs] sicce 

1st g 5s July 1 1933____-_ J&JI $3 34 854'| Winchester Ave 5s’12_._.M&N;} 100 | _-_.- Philadelphia Company— 
wanna & Wyo Val RT || Consolidated a that co| under |G.” Ist coll trust g 5s P1949. _M&s soees 102% 
Coll tr 58 1951_.... _..F 87%| 92 |NJ & Hud Riv Ry & Ferry— Cons mtge coll trg §s’51M&N; .--... 98 

LakeSh Elec Ist con g 5s ’23 J&J 93 100 Ist g 4s 1950 opt__....-- M&S| 80 84 Col tr 6% notes ’09-’18 _.J&D\b 100 101 
Gen g 5s Feb 1 1933____F& site 78 O Rys & Light Co— Central Trac Ist 5s 1929._J&Jjn ..... 105 
Lor & Clev g 5s’27 op ’17_J&J's 100 | ----- Gen M 4s g 1935__----- J&J 78 79 34|| Citizens’ Trac Ist 5s 1927 A&O| 105 108 
Sandusky Fremont Canal & Claib Ist 6s’46_.M&Nif i27 | .-... Duquesne Trac Ist 5s 1930 J&Jin 105 107 

Ist M g gu 5s 1936___-_- RE Gstiden|. wean N O Cy RR—Gen g 5s ’43_J&J|/f 108%} 110 Fed St & P V 5s May 142 J&J 106 108 
Toledo mont & Norw N OCy & Lake 5s ’43__.J&Jif 109 | -.... Fort Pitt Trac lst 5s1935J&D)} 105 108 
ist g 5s 1920 opt 1905_.J&J| 92% 95% Power-house 6s 1917__._J&J|f 102 | -..--. Gas Cos—See Gas Secur, p. 44 

Lake St El—See Chic & Oak Pk New Orleans & Carrollton— Millvale Etna & Sharpsb— 

Lehigh Valley Transit— Cons g 5s Feb 1933_.-.-- J&@J\f 100 | ..... Ist g 58 1923__....__-.- M&N| 104 106 
lst M g 5s Dec ’35 opt._._M&S/ ~-.--. 100 Edison El ist 5s 1929__.J&J\f 10134) 103 Momees St Ry 5sg1928..J&D| 103 105 
lst M g 4s Dec ’35 opt.-_M&S| ----- 85 N O Pow-House Co 5s ’°41_J&Jif 99 101 Pit Ist : + Re: ag n104 106 
Cons g 4s 1935__.___.._- D 6544; 66 Orleans RR Ist 6s Apr’12_J&J\f 10434; 107 Mount Washington 

Lew Br. & Bath ist g 5s ’18_M&S 92 96 2d 6s Apr 8 1912______- Se Bl ero lst & coll tr gu 5s toss” "A&0 102%); 105 

Lexington Ave & Pav Fe N Y Cijty Ry. || St Charles St Ist g 4s ’52_.J&Jif 97 |  -.--- Pitts Alle & M gen 5s ’30_A&0| 105 106% 

Lex & Bost Ist g4¥4s’20__.A&O| ---.--| ----- Newp’ yoy gto be Cin New- Pitts & Bir Tr 5s g 1929_M&Nin __.--| 106 

eke , & intern, R, w & Covi a B K & A Trac 6s 1931_._M&$| 109 112 

be belits suse patent 95 ew’ tNews&O dPtRy &EICo. Et Av 5s 1926_F&Ain 103 106 

co on #3749 JaD 96 34 97 44)| 1st g5s Nov 11938______ et Sarees W Liberty Ist g 5s 1930_J&Jin 106 108 

ectric ee, Lt Co— Gen g 5s Mch 1 1941____- MES disks ahh > tte Pitts & Charleroi 6s ’32_.M&Nin 103% 104 

—— cons g 5s July 1 1916_J&J 96 99 Citizens Ry Lt & Pow— Pitts Trac Ist 5s 1927__._.A&O\n 105 108 

2d cons g 5s Apr 1 1925_A&O 88 91 gl guar 5s 1940__-_-_- gl EEE eee SoTrac Ist&coll trg5s’50A&0| 96% 97 
Lima Ry Ist g 5s 1916_.J&D} ---.-| --... New W’msburgh & Flatbush—|See Bkliyn RTr|| Suburban Rapid Tran St Ry— 

Lindell — United Rys| (St Lojuis) New York City Ry— lst g 6s 1913___._____. &Sin 104 106 

Little Rock Ry & Elec— Bleecker Star Ist 4s ’50_J&Ji\f 60 70 The Ave Tr 5s 1934. J&D) -..--. 106 
at g = ay! op 1908... A&O f 102 ae Bway &7th p a 5s ’14__J&J\f 100 101 || United Traction 5s 1997_.J&J|} 107 sie 

Olcott—See Internat Tr |(Buff) Con M 5s g 1943______- J&D} 103 105 || WestEnd Trac con 5s’38.J&J| 105 108 
ee e Glev—“Ses LakeSh Elec Bway Surf R Ist 58’24._.J&J| 102 104 dryer & Easton— 

Los Angeles Interurban Ry— Cen Crosstown Ist 6s’22_M&Nif 90 100 int M4660 1037 ..... M&S <se--{ ii... 
California Pacific 5s 1941. J&J _, Beer ee Christopher & 10th Street— Philadeiphia Rapid Transit— 

Los Ang Trac Ist 68’715..M&N| 107 109 Ist ext 4s 1918___.__-- A&O\n 80 85 Col tr {edi 1957 op sf__F&A| 102%}  .-.--- 
Ist g 5s 1938__.___..-_- J&D| 105 107 Col & 9th Av fan 5s ’93- ronan i lao il 8100 Darb edia & Ches St Ry— 

Los Angeles Pacific Co— Dry Dock E Bway & Batte 1st 4s 36, op 716, gu.J&J| -97 97% 
Gen con M g 5s 1946 _._.J&Jf# 88 | -.---. Ist 5s gold 1932______. J&D\f 95 99 || Market St Eley Pass Ry— 

Los Angeles Pacitic RR— Cert indebt 5s 1914__..F&A/f 45 55 Ist g bd ia eted ids M&N 98 98% 
1st consol 5s 1931_____ A&O}f 105%) _---- = hth Av certind 68’14_F&A\f 95 100 Union Find 
A Pa RR Cal—5s ’43_M&S/f 101%| 102% St M&St N lst 6s’10_M&S| 97 100 Elec & Peo 4strctfs’45_A&0|; 94%{| 95 

Los Angeles & Pasadena—See} Pac Elljec Ry. oa M inc 6s Jan 1915__._._J&Jif 50 75 Hest Man & F 5s 1924_M&N; 106 108 

Los Ry 5s g 19388_.__.A&O}f? 109%)  ___.. Interborough-Met—See underI People’s Traction Co— 

Louisville Nor Ry & Light— Interb Rap Tr—See under I, PP Ry trctfs 481943 F&A|  _.--- 98 
Ist g 5s 1925 0pt1910__.._.J&D) --.--| -.... LexAv&PF’ylst5s g ’93_ M&S| ..... 101% Phila Trcol 4s Fb’15’17F&A|} 102 |  _-.-. 

Louisville Traction— Metropolitan Crosstown— W Phila Pass 2d 5s’26_M&N| 108 |  __.-. 
Louisv ae. con M 5s g’30_J&J| 8108%| 109 1st 5s April 1 1920_____ A&O\nf 75 85 Bh ah ag rr Ist 5s 718 mrs 100 102 

2d mt s 1940____. M&S 9944; 100%|| Metropolitan Street Ry Co— Mtge BOS in cc daa J& 87 90 
Louisv ycoon6s’09_J&J; 100 |  -.... Ref g 4s Apr 12002. _.A&O\f 57 60 ||Pitts Alle eh oa Phila rs 
Low Law ey av—SeeBost &Nor Trust Co. ctfs. of dep._-.- f 56 59 ||Pitts & Birm Tr—See Phila Co 
_— & Sub—See Bost & Nor. ‘Gen coll tr g 5s 1997 Pp RRA 863%}  _..-- Pitts & Charleroi—See Phila Co 
nn & Bost—See Bost & Nor. Guaranty Tr Co ctfs “. o 8634| * ----- P McK & Con—See W Penn Rys 
acon Railway & Light Co— Second Av Ist 5s 1909__-_ 95 98 ||Pitts Moke t & Greensb Ry— 
Ist cons g 5s ’53 op ps ed hintiolasil 97 Con g 5s gold 1948 ae f 74 79 CY 7. | eer 9444; 97 

Mahoning & Shenango Ry & L— Trust Co. ctfs. of dep. _..|f 75 78 = |\Pitts c—See Phi 

ae & Mah Val 5s 1922_M&N in 100 102 South Boulevard g 5s ’45_J&J 60 85 ||Portland (Me) RR— 
he Geiger Ry & L— South Ferry 1st 5s 1918. - AG? 85 890 Ist g 444s 1913____..-_. M&N;| 100 101 
vost | Sept J&J| 97 98 Tar W P & Mam ds Sf 50 80 ist cons g 334s 1951_____. J&J| 85 90 
Manchester (N H) Tr L & Pow— Third Ave Ist 5s sets iSs7-- Je a 109%| ----- Portland & Cape Eliz Ry— 
st con i SER A& a oe 1st cons gu g 4s 2000____J 674) -.--- Ist M g 5s ne 4 1 1915. M&N 100 101 
ss El con 4s g 790. A&O i re Central Trust Co ctfs ms 68% 69)4)|Portland are) © * ay 
d tax exempt ___...- 100%} -..-. 34th St Crosst Ist 5s’96..A&O; 75 85 Ist & re 1930 op_..M&N| 98%4| --.-. 

Meni ec RR & Ltg Corp— 28th & 29th St Ist 5s’96_A&O}f 25 35 City & Suburban Ry— 

Ist lien & col tr g 5s’53.M&S| 85 90 Union Ry ist 5s g 1942._.F&A| 90 98 Consol g 6s 1916 op. ..-M&S iddidad Shinde 

Manila coe ys— Westchester El 1st 5s g ’43J & 60 80 Cons g 4s 1930 0p 1915_J&D| 87 90 
lst Msf g be guar 5060, MAS bonnie 87}4||_ Yonkers Ry Ist 5s 1946 - A&O| 80 90 Oregon Water Power & Ry— 

Manistee (Mich) Li — N Y & Queens Co 4s -A&O| 76 80 1st g 6s 1932 op 1912, Jad 101 103% 

Ist mort g 5s 1926 _--.. OEE nda doen s Steinway Ry—list g es °° J&J| 106 112 Portland City & Ore 

Market St Elev Pass—See Phila| Rapid | Transit|;/NY &Stamf’d—Ist g5s’31_A&O| 105 | ----- Ist g 6s 1921 op 1911F £A15 ROB oh baeec. 

Market St (San Francisco)—See| United| RRs. lst &ref g4s’580p af’l4guM&N| 92 94 ||Powell Un RR (San Fr) 

Maryland Electric Rys— Norfolk & Portsmouth Providence Securities 
Ist sfg guar 5s 1931 red_-A&O| 9414) 9434) Ist M g 5s 1936_____.__. D 87 888 Deb g 4s 1957 op 17 -M&N| 87% 89 

Balt & Ann S L 5s 1931..A &0 9444||Norfolk Railway & Lie R I Sub lst g gu 4s 1950-.J&J| 87%| 90 

Massachusetts Electric Cos— Ist cons g s f 5s 1949___.M&N OE-Ii:;« saves United Tr & El Ist 5s ’33_ -M&S 106 108 
Boston & Nor—See that co. Norfolk St Ist g 5s 1944..J&J| 105 10614 ||Public Service Corp of 
Old Colony—See that co. North Au ec & Imp— Trust certs 2% to 3 6% pet... 82% 83 

McGavock & Mt Vernon—See|Nash Rly & L lst g 5s fosi WB oi ini BAO) sacce 85 Coll tr 5s g notes ’090p..M&N| 10044; 100 

Memphis wise | pera iS North Chic—See Chic Un Trac. Camden Sub Ist 5s 1946._J&J| 103%) <.-..- 
Con M g 5s 1945__.____.. J&J| 98 99 |\North End St—See Wore Con St Cons Trac ist 5s 1933....J&D| 106 10634 
Citizens St RR ist g 68’16.J&J|f 110 112. ||Northern Elec Co (California)— Eliz Plainf & Cent Jersey Ry— 

Meriden Electric R ist sfg5s1955o0pt 1914.A&O0f ----- 92 1st g 5s Dec 1 1950... J&D 92 95 
Mer Horse RR ist 58’11.A&0| 98 | ..... Gas Gas Secur 

Gen M g 5s 1924.__....- J&J|} 105 aie J C Hob & Pat 4s 1949__ ‘tN 76 76% 
Newark Passenger Railway-- 
New Pass con 5s g 1930. ved 109%' 110% 





f This price includes accrued interest. 


k Last sale. 


n Nominal, 


s Sale price. 
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May, 1909. | STREET AND ELECTRIC RAILWAY SECURITIES 43 
NOTICE.—All bond prices are now “and interest” except where marked “ f.’’ 
Bonds. Bid. | Ask. Bonds, Bid | Ask Bonds and Stocks. Bid. | Aek, 
Public Service co Corp (Con) Tol & West Ry lst g 5s ’26.J&J| -..-- 75 ||West Liberty St—See Phila Co. 
N Hud Co a Ist 68 1914.J&J| 105 107 ||Topeka R . .oe 15. .J&J 96 97 4||West Penn Reiiea are Co— 
Cons M 6s 1928......-- J&J| 106 108 ||Toronto 4s ’11-’21_.F&A| -~.....| ~---- lst g 5s Jan 1 1981...... A&O| 98%) 99 
2d 5s extended to 1924.M&N| 101 103 ||Trenton & N Bruns—5s ’32_J&J| -----| ~---- Pitts McKees & Conneils RR— 
Nor Jersey St Ry 481948 M4&N| 7834) 79}4|Trent St Ry—con g 5s’38..J&J| 100 102% lst cons g 5s Jan 1 1931..J&J\s 102%) 103% 
Or & Pass Val ist 5s’38.J&D| 93%) 95 |\Trent Penn & Hop 5s ’43.J&D 95 100 ||\W Phila Pass—See RT 
Paterson Ry— Con 60 g "81285 121 | «...- Tri-City Ry & Light— |lwest Side St—See Mil El Ry&L 
2d 6s Oct 119140p....A&0O} 100 | ~-.... Coll tr s 5s 1923____. A&O| 96 97 }4||Whatcom Co R ht— 
Ra oar lst M6sg’21.A&0/} 106 | ~.... y City Ry—See Un Tr(Alb) ist M g 5s 1936.-.....-.-. BGAN! cesses 95 
So Jerse as Elec & a ah S N Y CityRy Wheeling Trac 5s g 1931...J&J| 96 98 
"ear g f> Mch 1 4 eg 99%4| 99%\\Twin Wy Rapid Transit Co— Wheel Ry ist g 6s 1922..M&S; 102 | ..... 
Puget Sound Electric ig St R7sg 1910 op.M&N| 102 | ...-- ilkes Barre & Hazleton RR— 
1st consol g 5s 1932 be y= BA 96 98 d 6s g Nov 1 1913_..M&N/| 10434) 10634) ist coll trg5s1951_..M&N15/f 89 93 
Conv g notes 5s 1911...F&A) 97)4| 98% Con 58 & Jan 15 2; -J&J 15) 104 106 Col tr term 5e,'45,0p/10-A&O 874| 92% 
Conv g notes 5s 1912...F&A 98 St Paul ray "98 AGO) 288: 7 sic ce Wilkes & wy one oVal—5s ’21_A&O}f 103 105 
TacomaRy &Powlst5s’29.AéO;} ----- 102 lst cons 6s O04....AG0)| LOB: i viecce Wilkinsb & ta — See Phila Co 
Puget Sound Power Co— Cable con 5s g 1937__J&J 15} 108 110%||Wilm & Ches Tr g 5919 ee 1818, pee 90 05 
— ay ry 5s 1933 op__.-.-- &D| 100%) 101% Guar g 5s 1937___.... J&J| 108 11044||WinchesterAv— Hav St Ry 
Ea Det United Ry Minn St & St Paul City— Winnipeg El—Ist ref 5s °35_J&J|f 105 106 
RapiaTr t Ry—See Pub Ser Co br f 9) Gage Ries -308 i 1: eben Worcester & Conn Eastern— 
Traction 6s 1933. 34) 122 125 Cons guar 4 5s 1928_..A&0| 105 106%)|| iIstsfg 4s 1943 BMG J&J| 103 105 
Read Womele—1st6eg'25 &J\f 100 | ..... Underground Elec Ry of London Worc Con St 4 48 hema 7 90 95 
R I Sub—See Providence See Co Prior lien 5s Nov 1 ’20.M&N 99 100 North End 5s 1915-_--_--.- F 98 inove 
Rich Pass & P—See Va P & Pow 4s Jan 1 1933_._._._.. J&I 83 8344|| Worc & Clinton let g 5s ’19J&J O8 b> 6edbe 
—? de ‘yp Tram L & P— | Income 6s Jan 1 1948__.___- 33% 34%4|| Worc & Marlb Ist 5s’17_-A&O} 98 | ..... 
Scan fee on cnnenees &J\f 955%) --... ‘Union Depot—See United Rys| (St Lojuls) = ||Worc&Southbist 4}4s ’22.M&S|  -...- 96 
on & its 5s 1954 op._J&J Sate 98% Union Elev—See wore Elev Worc & Web Ist g 5s 1919 .J&D 95 98 
y —— ov g1930..A&0;} 103 107 ||Union thy (Ne N Y City y Ry Yonkers Ry—See N Y City Ry 
Rae RS) PLES S J&D| 102 105 ||UnionSt Ly A> tnd an) Youngs-Sharon Ry & L—See|Mah&S/Ry & L 
Roch Syre e E iat 581945_M&N| 86 87% own vepane meni BOS |: weees Zanesv Ry L & P—See Col New| & Zane|sv 
i & Inter-Urban Ov nion bo of camera 
is ¢ fe 1922 op 1907._..A&O| ~--.-- 98 “ist g 5s July 1919______. J&J;} 91%| 93 |\STREET RAILWAY STOCKS 
ford & Trowpert Ist 7. e Indianap North : "7 1932_J&J| 90 91 Par 
“- + op aft Feb ’10.M&N| -.--- 974||United Power & Tran— Apeny & Hudson RR----- SO caste “Senne 
Rock B Istg5s’30guA&0| 95 97%|| DelCo&Phila trctfs4s’49_J&J| 65 78 il Peete oo. vs. .cdeeuins eee ee an 
Sacramento Elec Gas & Ry— United Rys tr ctfs 4s ’49_.J&J| 79%) 80 |Alleg hen Tract—See Phila Co 
Cons 5s Nov 1 1927_____ M&Nif 102%| --.-.. United RRs of San Fran— Amer Cities Rys & Lt com_.100 O48} “Li Neebe 
w-Bay City Ry & Lt— S tg 4s April 11927_._..A&O| 76%) --.--. ES ee eee 100}. 90%) 92 
ll tr g ry 1923 op_____- M&S} 80 85 Ferries & Cliff 6s 1914__.M&S|f 103 | .-.--- American Railways Co-...--. 45 45% 
seein Val Trac 5s1920.F&A| 96 «----|| Market St con g 5s ’24___.M&Sif 103%] 105 ——- & Syracuse Elec RR.100} --.---| ..... 
as—SeeGasSec’s,p.44 Market StCab Ist 6s g ’13_J&J\f 106%| 10734) Preferred ...._._.--.--- eee atinwe 
St oe es St—See N Or Ry & L Omnibus Cable Ist 6s ’18_A&O}7 -- -.| 111 auorn. Elgin & Chicago....100| 37% 38 
St pe Ry Lt Heat & Pow— Park & Cliff Ho Ist 6s ’13_J&J\f 95 103 7.) ae eee 87 87 
1st g 5s Nov 1 1937____- aes SOG F  cncee Park & Ocean Ist 6s 1914_J&Jif ..---| -.-.-.- Bangor (Me) Ry & Elec....100} 82 (s 83 
St LouisCable—SeeUnRys(StL) | Powell St RR Ist 68 1912_M&S\f 102%) ---.-. Birm Ry y ent & ninnheeaunn ° 60 70 
St L Cable& W—SeeU Rys(St L) | Sutter St Ist g5s1918_M&N|} 100%} 102% i ) RS  e e 91 100 
St L & Mer—See Un Rys (St L) Unit Rys & Elec (Baltimore)— Bineckst& Ful “+ capphabend | Ry 
St L & Sub—See Un ive (St L) lst consol g 4s 1949_____ M&S| 87%} 87% ||Boston Elevated RR------- 129%, 130 
St L Tran—See Un Rys (St i), Incomes g 4s st mae os 729.J&D| 64%) ----- West End Street Ry per > ad 97%) 97 
St Paul City—See acy BT Inc fund ne 6 bs 6_..J&D 79% 80 Preferred 8 per cent__.--.- ss Pee 110 
Sand Frem & So—See LakeShE) BC &Ell Mills 5s A oe - J&J| 107 110 ||Boston & North St Ry Dna 100, i188 FT see. 
San Fran a & San Jose Con— BaltCityPas Ist 5sg’11_.M&N; 101144} 102 /|\Boston Suburban Elec Cos__.-.-. 15 16 
Con 5s May 19 1938_.M&N19/f ----- Balt Sparrows Pt & Ches— Pregeree. os. stg ci ase 70 72 
SFO€& $y Ry 1st 5s ’33 J&J|\f 105%| 107 Ist g gu 4s 1953_____ F&A 91 92% pees & & Worcester Elec Cos--- 12 dite 
2d Soak ee 1933 sf_...J&Jif 92 92% Balt Co lst M5s’29_M&N| 11144] 111%)|| Preferred _____...-_..---.-- 57 8 
San Fr st No — Div ist 5s ’°42_J&D| 115 117 piway & 7 7th wo aan dag» 180 
Sao Pau! ° Trav L & P, Ltd— Cnt & ie Mg5s1932.M&N; 113 114 mae Transit __..1 78%) 78% 
Ist g bs June 1 1929____J&DIf folks) 100 imp 5s 1932_.__.M&S| 109 112 Brookiyn <b | Rade FS 90 195 
Savannah Elec Co 5s g’52__J&J| 80 82% city e Sub. Ist 5s 1922_.J&D} 108%} 109 Nassau Electric Co ee onies Geos 
Schenectady Railway Lake Ro El Ist 5s ’°42_._.M&S| 114 116 | Calif St ‘Cable RR (San dy wap Sn 130 150 
= ak 4348 1941 op 1911_M&S| 99 101 Md Elec Rys—See under ““M” reas nee og di oad Pub Ser Cor 
nen & 78s s 53 guar_.M&N 98 100 ||Unit Rys (Phil See Unit P&T Camden & Trenton._-.-..--- SOG 5 64-8 e Zuaee 
schutie c—Ist 5s 1943_A&0 mer gg Same United Railways of St Louis— Capital Trac (Wash DC)...100) 136| 138 
Scioto Valley Reems Gen 4s July 1 1934______- J&J| ----- 86 |\Cent Crosst—See N Y BA 
Ist s f g 5s 1923_______- M&S| 97%| 99%) Baden & St L Ist 5s¢’13_J&J| 101 10134|\Cent Pk N& ERiv—SeeN YCyRy 
Scranton Ry—Ist 5sNov’32 oe2 100%} ----.-. || CassAv & F Gds Ist 5s’12_J&J| 10134; -.--- Char Con Ry Gas & ElecCo_.50} 30 | --.--.. 
Coll tr g 5s Nov 1932____J& 95 97%|| Lindell Ry ist g 5s 1911_F&A} 101 102 |'Chattan Railways -_.-- 100} 20 25 
Am Rys Tr ctfs—See Am R 1 Comp H & M Ter 6s ’13- 1s 106%| -.... Prefemrea ons. oddide = 70 75 
Seran‘Trac ist Gog 02 EEN 114 | 116%] Taylor Avésg 1018_-- =. 105%| 107 shies City Ry........-- 180 | 190 
Scran & Carb Tr ist 6s 23_J&J| 106 110 St L Cab (B way) 5s "10 WEN 100 10034 'C > & ale k iy 2222100 4 4% 
Scran & Pittston 6s ’23__A&0} 106 110 South Elec Cons 6s 1915_.M&N| ~~... $06. || ‘Preferred... cow es 10 1l 
Seattle Elec Istx 5s ’300p_F&A} 106 107% Gen g 5s Apr11916__..F&A| 104 105% canna + 
Gon & uo rote 2 f sf 5s, 1929__F&A 9934} 100%)| Union —o 6s g1918_J&D} 111 111 Participation ertts Ser1_...| 108 110 
nt nb nic gat, Sine 100%! 102 St L & Sub Ist 58g 1921_F&A| 104%) 105 SE -Bucacaccuseuncacans 38 39 
5% g notes Feb 11911_.F&A| 98 99% Geng 5s Aprl1 1923 gu-A&O| -.... 95% Series 3 tithe nanieedlierss mesial tee 27 28% 
Seattle Ry 5s 1921 op M&N| 104 105 StLCab&W Ist M 6s 71 TaMaN 108.| J... aa 10 11% 
Seattle-Everett Traction— St L & Meramec 6sg’16M&N! 108 108 %/'Chicago Union Traction— 
lst M g 5s 1939 o 1914. Més aiaiitid 98 4|_ St Louis Trans Co 58 1924.A&0| 87 89 Com Cent Tr ctfs dep stpd --.-- 5 bie 
Second Ave—See N Ry United Rys Investment Co— Pref Cent Tr ctfs dep stpd_-_-_- 14% 15 
Second Ave wreahlien % ila Co || 1st lien coll trs fg 5s ’26_M&N 82% 83 |\Chris&10th St—See N Y Cy Ry 
Sedalia L & T Ist 5s 1926._J&D| 50 62 | United Traction Aenys Cin Dayton & Tol Tr com ae 24%; 26% 
Sharon & New Castle Ry— Deb g 4s 1919__.____- M&N;| 100 101 —s, & Hamilton- ---- 100} 59 61 ° 
lst g 5s guar 1931_______ J&J| 100 101 Con g 4%s on ee a aie J&D|_ 100 101 bg | RARER EEE Pe 100} 100 105 
Sioux City Tr Ist g 5s 1919_J&J| ----- 100 Tax exempt. ........s5i 102 -|§ 103 |/Cin New 2 £ Cov Lt & Trac...100) 94 95% 
South Cov & Cin—See Cin Newp| & Cov Albany ay con ‘yi 5s¢1930J&J| 107 108 han be EO eee 100 88 44 894 
So Boulevard—See NY City Ry Gen g 5s 1947__._._--- J&D| 10734; 109 |\Cincinnati Street Ry_._---_- 132%) ----- 
South Elec Ry—See United Rye (St L) WiurheRR | Ist g6s’19_M&N| 110 111% | \Citizens’ Pass—See Phila R T 
Southern Li ght & Traction— 2d g 68 1919_......... M&N| 110 11144 /\Citizens’ Trac—See Phila Co 
Coll tr 4 Bs 1949 opt_____ M&S 89 91 Troy City Re 5s g 1942_._A&0| 108 109 |\City Pass Ry—See Reading Tr. 
South Ohio Tr—See Cin Day &|Tol Unit c(Pittsb)—See PhilaCo My (Dey toe, Ohio)....100} -----. 190 
Southern Trac—See Phila Co, Unit Tr & El—See Prov Sec Co Pe. cwcd can o. fo 100} 155 160 
South Ferry—See N Y Cit Utica & anit Valley Ry— Cleveland Ry_-_.--.------ 100|} 68% 74 
South Jer G E & T—See Pub Sx r| Corp Ist g Belt Fe Fo Mé& 95 100_ |\Clev Painesy & Eastern....100) ---.-- $sue 
South Sh & Bost—SeeOldCol lony Uticae oe Ist g5s1939.M&N| --.... 110}4||Clev & So West Tract_----- MO: Gute 4% 
So Side El 444s 1924 0p ’10_J&J| 9614) 96%)| 2d g 5s 1931_-._-....-- J&J| ----- 108 Pregeved... 5... .cktwus 100} .----| ----- 
Southwest Missouri — Utes é sth ast g5s1910__J&Jin"_.... 105 |\Columbus Del & Marion....100}) -_.-.-| ----- 
Gen & ref g 5s 1931___.M&S/} 100 101 ||Virginia Passenger & Power— Columbus Ry—Common..-100 97%| 100 
Southwest Missouri El Ry— Ist con g 5s 1952_-_.--- J&Jif 50 55 Pro@eqmnd . oi. . 5. i 5ke 104%} 105 
Ref & ext 5s 1923______ M&s| 101 102 Richmond Pass & Power Co— Col Ry & Lt Co Ap weet 50 js 52% 
as &. Inland Empire RR Ist cons g 5s Jan 11925__J&J\f 90 95 |\Coney Island Tae. 80 100 
pens opt M&N| 97 100 Rich Trac lst 5s g Nov ’25 J&Jif 100 105 =||Conn By & Lighting-_.-.-.- 75 78 
springfield ia dink Te Co Wash —— & Mt Vernon| §$| - jj. Preferred ...-....-..---- 80 85 
spin tr g 5s 1 1033 ons ..J&D|) 95%) 9634) Ist g 5s 1955 op__._-.-- M&S| 94 | .~.--- Cons Trac of N eae S sh 
Sorngies C (Mo) RB. Ligh Wash Parlington ¥s Falls Ch Ry— Contin Pass—See P RT. 
jen ref g 5s 1030. das iebs 97 Ist con 5s 1958_-.-.---.- Ss 93 95 /|\Dallas ta. Corp Bo by 10 12 
ouleout Ry—See N Washington Balt & Ann El— | — | _ |\_ Preferred...-..---------- 100; 33 37 
ju p Tr—See Phila Co lst M g 5s 1935_...-.--- &N 54 57 |\Da ton & Western common- ee 100 125 
SutterSt—SeeUnitedR Rs(SanF 24 M 5s 1930___...-- M&N/| -..--- 35 NS OSES ES ee 115 
Syrac Rap 53 Ist g 5s 1946 M& 104 107 Belt erm Ist g 5s 1927. aoe 56 60 ||Detroit United Ry--._----- 57 59 
2d mtg g 5s 1930________ J eae Re Wash Ry & Elecg4s1951_J&D\f 87% 88 ||Duluth Superior €G8--- 1100 25 40 
Tacoma Ry & P Puget Sou|nd Elec ‘Anacont ‘ Pot 5s 1049. A&Olf 101 | --... PORNO. boss ono vk Rhee 65 75 
bac = Mpeg ngt v Co— Capital Trac—See under _“C” Eastern Penn R 100 5 7 
Mg 581933sfop _.J&D| 97 9834)| City ry Sub 5s g 1948_...F&A| 104 | ----. Faston Cons! ec (335 pa, - OB Kdbseh ence 
TarnW 1&Ma—See tyRy Columbia St ist 6s 1914_A&O0}f 110 113 ||East R 
Taun & Brock Ist g 5s ’17_ Fen alton 100 Extension g 5s 1914__._._A&Oj7? 101 105 se ee Lonte & Sub..-.... 100 35 
Taunton & Pawtucket St Ry— Metropolitan 1st 5s 1925.F&A\f 113 116 ||_ Preferred_--........-... 74 75% 
Bristol Co Ist g 58 1921 J&J) .....| --... Washington Water Power Co— h Av —See N Y City ys 
Taunton St Ry—5s 1914__J&J|} ..-- 100 Consol & coll tr g 58 1929_.J&J| 109 110 Hl Paso El Co common...1 ie oe ae 
Taylor Ave—See Un Rys (St | Louis) 6%g notes 11 op’090r’10. J&J| 102%) 104 ferred ee ete te 90 9244 
Terre Haute Trac & Light— - Ist refg, £5 5s ive? 9 op (wise &J| 102%) 104 Fairm t Pk&Had—See PiiiakT 
Ist con M g 5s 1944_____ M&N| 96 98 ||Waterloo Cedar Fails Fairmount Park Trans-._--- 50\d ...-. s 10 
Terre Haute El—5s ’29_.J&J} 99 101 1st g 5s 1909-1922 op....A& B 54% Fed St & Pleas Val—SeePhilaCo 
Third Ave—See N Y City R Watervliet Turnpike & RR—|See Un|Tr )iFt Wayne & Wab Val Tr..100) 11 13 
Toledo Bowl Green & Southern WestchesterElec—See NYCyRy Preferred ...-.......-... 100). 50 60 
lst g 5s May 1 1921_____ MON) 5.88 95 ||West Chester (Pa) St Ry— 42d St & Grand St Ferry—See N\Y City |Ry 
Tol Frem & Nor—See LakeShEl ist g5s Aug 7 1932... . F&A} 8734) 95 |\42d St M & St Nich Ave—See N'Y City |Ry 
Tol & Ind Ist g 5s ’28 opt..J&Jif 45 __...|(W Chic St—See Chic Union Frankf & Southw—See Phil R T 
Tol Tai deeb ‘- Ss Rs 7s Y west End St— See Boston & by 2 or gap eer Elec Co. ; ed as 
—Con5s’ “33” 9 Trac—see PhilaCo | — | . || Preterred ..........-..-- 
Tol ‘rac cons g 5s 15000. T 88 93 W Ohio Ry—list 5s 1921..M&N| 67 69 Geary St Park & Ocean RR- 100 seme ceece 


















































¢ Assessment paid. d Price per share, not per ct. f This price includes accrued int. k Last sale. n Nom. Sale price. z Ex-div. y Ex-rights. 

























































44 STREET RAILWAYS—MISCELLANEOUS SECURITIES.  [VOL. Lxxxvur 
NOTICE.—All bond prices are now “and interest” except where marked “ f.”’ 
Stocks. Par| Bid. Ask, Stocks Par| Bid, Ask, | Stocks. Par| Bid. Ask, 
Gegeeis Ry & Electric Co...100| 82 84 ||New B by ow Ry cer Rio de Janeiro Tram L & P.100| 102%) 103 
Oe ey SO | cascoh. BORER AVG... .cadiecdectac 110 118 ||Roch hd & Light pesteree .is 89 90 
t’n Pass—See Phila R T Third ve sem de lowenveset 33% 333% ter Syracuse & East.100) -....) ..... 
Grand Rapids Ry........-. 1 64 67% Twenty-third St guar._... 100 250 ie eR ea, Bee bia ee 
ee ee ees ee 100} 83 85 |\Ninth Avenue—See N Y City ix naw-Bay City Ry & Lt.1 30 35 
Green &CoatesSts—SeePhilaRT . Norfolk & Portsm’th Trac. wees a t Jos Ry Lt Heat & Pow...100) 46 47 
Halifax Elec Tramway Co..100| 114 114%||Norfolk muenwer, o Light... 25id ..... 22 PONIES . ncbdcdcdugetad 100; 83 85 
Havana Electric Ry......-. Fy 50%) ...-- Northampton (Mass) St nv 100} 108 115 an Fran Oak & San J C M ae Ktdieul ence 
ee RE Be Pee 100} 86 90 |\Northern Ohio Tr & Light..100} 2534) -..-. a0 Paulo Tram L & P com) 1GR96)  wsnne 
Hestonville M & F—See PhilRT North Tex Elec Co com....100| 38 40 vannah Electric Co....-- 100 10 12 
Holyoke Street Ry_.....-..- 100; 160 175 ee ee ee 100 88 90 BUONIOS ci wisccoscdees 100; 35 40 
Houghton County Tractcom100}; 40 45 ||North Jersey St Ry—See PS C. Scioto Valley Tract com....100) 17 | ~-.... 
PUOUETOG .  cnnridsionged 200} sacne 92 ||\North Western El (Chicago). 195 234| 24 on b peers eer ee ey 100 | ««... 
Illinois Traction preferred..100) 96 96%||_ Preferred (voting trust).-100 69 Te, Mr s 4 cand dccccswuce 109} 80 | «..-. 
Indianap & Southeast Tr pf- _ 60 75 ||Ohio | aro 5 alin 8 came sci 7 30 45 Seattle. Electric Co. ......-- i. 92 5 
Indianapolis St Ry Co... -.- 110 CIR PGH . REOUIOE Sb n. civiee wo duan 95 100 eS GRE aa ig ee 97% 
Indianapolis Trac & "ern 100 6614 70 Omaha & Council Bluffs_...100) -....}) 2... Second Ave .NY)—See N ¥ City wr Ry 
Indiana Union Traction _.-..100 1344| 1434]| Preferred............... 1 ER ees 2d & 3d Sts hy--Bes baete Rap 
Interborough-Metropolitan Co— Pocine Coast Power-.-...-..-. 100 4g ages Sixth Ave—See N Y 8 
pomsenon vot tr ctfs...... 100 16% 16 %||Paducah Tr & Lt com-__..-- 100 8 10 |\So Jer Gas Elec & tT bli|c Servic|e Corp 
oo ta dhs idl 46%, 46% Sigs oi GN ah tds shes pdd bet 35 40 /|\Soutnh Side Elev Coy) -- 19 56 57 
International Trac (Buffalo). a 30 32 eo Electric Co, com..100 12 15 pouenwess Missouri A 45 50 
POE incktbpuvoep ent Or snubs G7 fh PIOUS oo cdcccaccdns ge BA kane & Inl Emp—Capstk100| 48 51 
Interstate Rys............100) -.... k 29% Philadelphia Co (Pittsburgh) 50)d 417 42 referred ctfs_.........-- 100| 68 71 
Interurban Ry & Aferm -777100 bdince | * dient > NE dk ie wwe cceen 50\d 41 42 .|\Springfield (Ill) Ry & Lt....100| 84%) 85% 
mville Elec Co com...100) ----.. 90 iinaany Traction....... 50/d ..... 60 ||Syracuse Rapid Transit. --- ies 75 £0 
BRECON i. vide ivodaduswe 96 98 Citizens Traction.......-. ee ee Dice NN oo re Cs Sadie ag fa ee 
Jer City Hob * Mme PSC Federal St & Pleasant Val..25|d 25 26% |/Tampa Elec Co__......---.- 100 ius 119 
— eve nae ag 106 49 52 Pittsb & Birmingh’m Tr... 50/d -....) --... Terre Haute Trac & sages... so esbcal scese 
inh Wd eeoben nae’ 100 82 83 United Traction pref...... 50/d ..._. 50 Preferred ................100} 100 diaee 
gae Marion & West Tr.100} 36 40 |\Phila Rapid Transit __._-... 50id 36% 36 %||Third Ave—See N Y City R | 
Lake Shore Elec common -..100 5% 6%|| Citizens Passenge cig Sd esa  bitas 314 10s 13th & 15th Sts—See Phila Ra ‘Tran. 
Preferred old stock...... Ol denen! swusia Continen Pass — a! pd). 50 Picea kil Toledo Bowling Green & So.1 we ae ee 
Preferred new stock------...| --.-.| 2.22. Fairmount Pk ad tin. 5Old __._. k $6 \||Toledo & Indiana. _.......- “100 eS Ee 
Leb Val Tr com vot tr ctfs.. 50'd -....| ----. Frankf’d & Southwark 5Oj\d ..... 8 390 ||Toledo Rys & Light Co---.- 100 2 125% 
Preferred vot trctfs. _.. 50\d .._-- 16%|| Germantown Passenger... 50/d ..... 125 |[Toronto Railway-_-_......-. 100! 123%%| 124 
ss & Interurban Ry. 50 7 9 Green & Coates oe ($15 pd) 50 eee k 135 |/Tri-City Ry & Light com... 100) 16 17% 
PROMO... icc ccdadoss 50| 43 47 Hestonville M & Fcom_..- 50/d ..... k 3 | RE RE aes 3 — 89%; 90 
Little san Ry & Elec. ... Beet? QE deems Ly! Re TE SEE ie ce: k 23d Street—See N Y City Ry 
seh mate alewad 91 100 Phila Cy Pass Ry (go3% | 80 ' eee |: 185 Twin ee Rapid Transit-...100 103%4| 103% 
Louisville Traction Co_..._. 100} 97%) 98 Phila&Gray’s Fy ($25 ie | SS k TR Se 125 150 
i ii Sb Soom pet a 11334; 114%4|| Philadelphia Tracti ht ---..50\d 94 Union Pass (Phila)—See Phila R n' ap Tran 
Mass Electric Companies. _.100 14 14%|| Ridge Ave Pass ($28 paid)_.50/d .__-.- k 280 Union oe Nae Bed,Mass).100 178 180 
acai ohis oe adpualt wa 72 72\%\| 2d & 3d Sts Ry guar____...50/d .....|s 278 ||Union Traction of Indiana..100| 22 4% 24 
Memphis Street Ry eas oe. Sudéen 13th & 15th Sts Pass Le A Ee s 291 eet 100} 84 86 
sits ht ideteinahce idl 73 -----|| Union Pass ($30 5-6 D conitns k 215%||Union Trac (Phila)—See Phila} Rapid |Transit 
Manhat Elev Ry (N ¥)=5 3100 144 146 Union Traction ($17 patdjso d 5874) | at United gee of St Louls— 
Met St RR—See N Y ay West Phila Pass guar______ (ae TAS 220% gonemen voting trust ctfs_ 1? 21 22 
Metro West Side El (Cc c)..100 1734; 19. |\Pittsb & Birm—See PhilaCo. | | —__ jj Preferred ___..-__.....-. 66% 66 % 
GEE: 100} 50 50 Portiand (Ore) R L & P, com100 69% United Rys & Elec (Balt) sn, 30 d 11% 11% 
Milw Elec Ry & ident pref..100} 105 212 §  Peederwee... odo cece 7 88 ||United Rys Investment Co.100; 37 40 
Montreal Street Ry__-..._- 100 z 208%; 210 |iPorto Tico Rys Ltd...-.... 51% 52 PRED i. n crt Scicmackieoe 100; 68 58% 
Nassau Klee Sex klyn Ra Presidio & Fer TR isan Fr) 27100 sande 25 pnited Trac—See Phila Co 
Nashville Ry & Light_..._. Pao ae t weed Providence Securities Co— nited Trac & Elec—See Prov |Sec Co 
Preferred _.............. 100} 79 79%|| United Trac & Electric. ..100 98%/| 100 Washington Alex &Mtvernonl00 41 55 
New Bedford & Onset Ry__.100) 40 | ----. Public Service Corp of N J..100 00 102%||Wash Arlington & FalisChurch.} 60 74 
New Inv & Sec pref gu 100 90 Camden & Sub ( pu) --2 d 13% 144||/Wash Baltimore&Annapolis 100 4 4% 
New Orl Rys & Light Co conotae 153%} 16 Consolidated Trac of N J._.100| 77 78 ||\Wash aS 5 Ce comanen.. 088 40% 40% 
Preferred -_.....-....... 100} 41 4114); Jer City Hob & Paterson..100) 45 55 Sarre aa 100} 91% 92% 
New York City Ry— North Jersey Street By ---100 45 55 wesinete voces, Pow Co.100} 1 135 
Bleecker St & Fult’n Ferry 100 15 20 Rapid Transit St Ry Co...100} 245 | ~.-.. West En oe Boston Eliev Ry 
Bway & 7th Ave 0 Guat ---- 290 140 160 ersey Gas Elec & Trac .100} 125 127_ _||Western ‘Ohio y Rects....100} -.... 7 
Central Crossto Ric  Ghaoal: sninsal t Sound Electric Ry...100| 30 SPUGE . PUOMEIOG oo nn cence cctcsas] “eeees] coene 
Cent Pk North & E east Riv.100} 30 OO Hf Preferred...iciccn cee cce 100} 85 87 ||West Penn Ryscommon....100) -.-.-. 38 
Christopher & Tenth Sts._100} 80 90 |/Railways Company General..10\ds 8 8 PU oa dit ei om 0 meni Se een 
| BE, FRE ie 100} 250 300 ||Rap Tran St Ry—See Public Ser| vice Tp. P 
St & Grand St Ferry..100} 225 275 |\Reading Traction__.......-- 50id 30 | ----- “— — County Ry & Lt.+100 38 40 
42d St M & St Nich Ave...100) -_...| -...-. City nger Ry.....---- d 150 155 || Preferred _............-100| -...- 90 
Metropolitan Street RK...100} 27 30 East Reading Electric Ry..50)d 75 | --..-. Wheeling Traction __....... 100 65 70 
f Ninth Ave guar 6%-_...._. 100; 160 170 ‘||Rhode Island Prov Sec Winnipeg Electric Ry-...-..-. 100; 169 16934 
8. er ehegnagene 20 32 ||Ridge Ave Pass—See PhilaRapT 
d Price per share, not per cent. k Last sale. n Nominal. sSale price. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘7”’ indicate that accrued interest is included in the price. 


—that is, purchaser has to pay accrued interest in addition to the price. 
NOTICE.—All bond prices are now “and interest” except where marked “ f.” 


Prices not marked are ‘‘and interest’’ 


















































Bonds. Bid. | Ask. Bonds, | Bid. | Ask. Bonds. Bid. Ask. 

AL, IRON & STEEL BONDS. Lehigh Coal & Nav—44s’14Q-J| 1034) ----- U S Steel Corp— 
che Steel & Shipbl CI &RR Railroad gold, 4s, 1044 a i Sas ee ae Col trsf SsApr’51 op’11Var. 114%) 115 
Beech Creek Coal & Coke Co 6s pom to 4s g loi4..-J eae Col tr ’ f son r’51 not optVar) 11434) 115 

Ist sf gu g 5s 1944 op’07J& 80 85 Consol mort 7s 1911__._J SE ke wn Coll s 63 %4 13- &N| 104 104% 
Bethlehem Steel Corporation— Gen M g 4%s May 1924 we Bev Utah “Wost-dea ten RGRRp. 36 

Beth St 1st ex § 5s "26gu J&J| 83 8334|| Funding 4s g July 1 1948_J&J + Ladi iatia be Vandalia Coal— 

Beth St pur m Aug ’98 11534} 118 ||Maryland S lst 56s 1922_F i Eas lst s f g 6s 1930 opt____- J&J} .-.-- 102% 
Bon Air Coal 2d ser 6s ’28__J&J| f105 i108 ||Monong Riv Coal—6s 17 ASOT 112% 112%)|| Victor Fuel—Ist stp rie "63 J&J) ____. 87 
Buffalo Iron 5s 1925_.__- 7100 102 |IN Y oe &WCoal-6s ’12_M& Ds eee as Va I Coal & Coke 1949_M& BEL? wince 
Buffalo & Susq Iron N Y & Wilkes-B Coal e'33 M&N 10 | L-LLL Webster Coal & Coke— 

lst g 5s 1932 op Dec ’07 J& OR 2. hk Nova Scotia Steel & 1— Ist s f g 5s 1942 op..-..- M&Sf 84 87 

Deb g 5s Jan’26 op 1910M&S} ____- 98% [Ist Msfg . 1932...... J&IJf 107 | ----- 

Sion Steel g5s’09 to’13 J&Jb 5% 14K%% Consol g 6s Oct 15 °24_A&O15f 103 | ----- BLECTRIC LIGHT, GAS & 
jol Fuel & Iron—5ssf’43_F&A| ____- 95 Pennayivanis Coal & Coke— POWER BONDS. 

Conv deb 5s 1911_______ F&A 85 97 Ist sf g 5s July 1 Poe ° DJ &d 89 94 ||American Gas 

Col Fuel Uo 6s gen i, "19_M&N; 106%) ----- Cons ist & coll tr M&Sf 24 30 Conv col tr g 6s 1914 0p.A&0) 100%) 102 

Gr’d Riv C&C 60d y'19 A&O| 97 103 ||Penn Steel ist 5s 19 pe OTE | A Eee = am Am Gas & Elec coll 5s 2007 _F&A| 87 88 
on Industrial Pa&Md Steel Cong 6s’25_M&S| 109 is 110 /|\Atl’ta Gas tight fos 1947_.J&D} 101%) __-_-_- 

gu 5sserA ry "B40pF&A| 74 | _---- Span.-Amer Iron 6s 1927_J 102%] 103 /||Balt Elec ist g 5s 1939_.._J 90%) 91 
Cole ock C&lI Ist g 58717 J&J| 92 97 ||Pitt-Buff istsfg5s’34o0p’14J&J| -_---- 101%/||BRay City Gas lst g5s1920_J&D) _____ 98 
Co m &m sf 6s) Pittsburgh Coal — Bay Counties Power 5s ’30_M&Sif 102 102 
Oct 1956 red__....... J&j| 97 102 ist s f g 5s 1954 opt -_-_-- J&J} 105 107 4||Binghamton Gas 5s 1938..A&0O|) 94 97 
Consol Coal (St L) 6s 1911 M&S} ___-- 99%||P Wh& L ECoal iaten de B1SJ&Jf 10 22 ||\Binghamton Lt Heat & Power— 
=o Indiana — Pleasant Val Coal 5s 1928_.J&J| 87 | ----- Ist 5s July 1 1942 opt 4: Sot Sees ce ee 

Ist sf = oo =| oe opt.J&D} 87 90 ||Pocahontas Consol’d Collieries— -||Blackstone Valle Elec— 

Crpeenens on Co 1st g 5s 1957 ~~ Eee euwde J&J) 8734 ----- Col tr_g 5s 1939 ro Sedu J&J| _..-.-. 98% 
fg 8 i004 Opt...M&N| 94%} 95% Repets c Iron & Boston El L 1st con 5s ’24.M&S} 110 | ___-_- 
Continent Coal Ist & coll tr g 5s°3 34 o} opt-A&O| 97%) 9914||Bridgeport Gas L 4s 1952_.J&J} 93 | ___.- 

lst sf g 5s 1952 op ’06..F&A) 97 100 ||Rochester & Pitts Co al & Iron— Bronx Gas&Elec Ist 5s’51_J&J| 98 102 
Dominion Coal Co, Ltd— Purch-money g 5s 1046. non ay es ia att Brookline Gas—5s Augl’13 F&A} 100 ee 

Istsfg5s’400p1910_..M&Nf 94%) ___-_- Sloss Iron . A bo lst 6s ’20_F& 106 108 ||\Bkl’nUnGaslst condsg’45M&N| 10744) 110 
Dominion Ir & S 5s 1929_._J&Jf 89 895%|| Cons 444s 1918___.-.--- reo 94 96 ||Buffalo Oy Gas g 5s 1947_A&O} 66 | _-_--- 
Fairmont Coal 5s 1931____- 93 9434 ||\Somerset al be 1932 opt_F&A} 94 954||Buff Gen Elec R 5s ’39.F&A/} 100%) 101% 
{tl 8teel Co deb 5s 1910_.__J&J| 1005%| ____- Span-Amer Iron Pa Steel Buff & vig rome L & Pow— 

Deb TTR 101 101}4||Sun Crk Co col tr ete 5 58'44.J&J) 72 | ----- Ist g 5s 1942_._.......- F&A; 98 100 
Jefferson & Clearfield C & I C Sunday Creek Coal 12_J& ye Seetee Burlington Wty Gas Light Co— 

TY TAS | Rasen > Ea a Susaushanna Goal 1911, 343] 102%| ---.. Ist g gu 5s 1955.--..... J&J| 88 | 92 

cle, S, Pas © RG Senile St Temple Ir lst & col trg4s’25_J&J 1024 ||Butte Electric & Power— 
ens & Hocking C & C Co Tenn CI & RR. Geng5s’51J&J| 102%| 103 lst g sink fd 5s 1909-51 - J&D| 96 99 

ae sf 5s’51 op ’06__J&J} 100%} _-_-- Tenn Div ist 6s Jan nee AG 108. | -...-- Cal Gas & Elect Corp 
Ga Belle Iron Works— Birm Div 1st con 6s’ ee I ae ee Sink fund g 5s 1933 « o t.M&Sf O07 | -.... 
lst m nese 6s Dec 1923 __.J&D} 104 104 Ala Steel &Shipbdg 6s 20. J&J5} 105 110 Cal Cent Gas & El 5s ’31- vy PRES eee 
lst enees A& 95 95 Cahaba CMCo Ist6s ’22_._J& BORG aene Chic Edison Deb 6s 1913__J Jet 100 pe; ae 

8% g notes 1910 opt __.M&S| 998 99 De Bard C&I Co 6s 1910_F&A} 101 | ----- Deb g 5e 1910 guar. -___-. 101 | 102 

New l-yr Notes 5s 1910 M&S 99 99 34 |/Union Steel Co Ist 58’52gu J&D! 10434 104%|| Istg Ss July 1926 op 10 eo 101 101% 





b Basis. f This price includes accrued interest 


n Nominal. 


k Last sale. 





anehith'® to reer tarts 
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NOTICE.—All bond prices are now “and interest” except where marked “ f.”’ 























Bonds. Bid. | Ask. Bonds, Bid, | Ask. Bonds. Bid. | Ask. 
Edison Elec—5s 1917 J&Dif 102 —----- Mo Edison Elec 5s g 1927..F&A| 9934) 1004|\Syracuse & Power— 
Glaveland Elec tlluminating— Mo Elec Lt 6s 1921_.__- Q-M; 110%] ~--..- 4 OO tt tr ver g os. 1964 pre J&J; 72 77 
Ist g - IssTOp eRe 10. - AGO 106 110 ||Missouri River Power Co— ght f 5as 6s8g1951.J&D; 99 | --.--- 
Colorado S ec Co— ist g 6s 1920 opt 1905..M&N| 103 105 eee ne Gas re 1926_J&D| 50 60 
lst g 5s pes 1020. -A&O20) ~--..-.- 96 Monongahela Light & Pow Co— Toledo Gas Elec la 
Colo Springs Put & Power Co— ist g 5s June 1 1949_._.._.J&D) 95 97 Con Ist _ v3. pepe A&O| 65 70 
lst g 5s Apr 1 1919.---- A&O| 94 97 }4||Montreal Lt, Ht & Power Co— Topeka 5s Sept 1930 
Golumbus Elec 6s 1922...-M&N) ----- 1054|| ist &col tr g4148°32 0 12_J&J|f 9834 | .---- TE 80 Aon nd dananitacé<s J&J| 95 98 
Columbus Gas Co Ist 5sg’32J&J| 9144) ----- Gold 5s 1983 3 op 191 -,-A&O ai SERRE Trenton G & El Cog 5s’49_M&s| 106 108 
— (O) Ge, 1824, Heat & P— — & Elec. Roch- Troy Gas 2d 2 Os NG OR he F&A| 105 106 
Gen M g 68, 1924, guar.F&A| 97%\s 97% gz Py re 1942 op 12 A&w)| 97 100 Consol 5s 1939_..._.---- M&N| 110 112% 
Golumbus (Ga.) Power— semen Lt & Pow lst 5s’27A&0} 99 1024%4||Union El Lt 9 Pow yg of St L— 
lst msfg 3 1936...._.A&O;} 90 93 —— Li ht, Heat & Pow— lst Sept 1 1932____- M&S; 100%) 102K 
Commonwealth-Edison Co— none | 't) El 4¥s’35.M&S| 92 93 Retkext 5s ’33 - aft MSM&N| 97 99 
lst g 5s June 1 1943....M&S; 103 103 % Gryaas (Poris I J5s'04 A A&O| 94 95 une Light t Hest & Pow. (Cin.) 
Com’wealthElec 5s J’e ’43_M&S} 103%) ----- po ome hy (Il) ti be "35.F&A) 93 95 lst 4s May 1 1910-18...M&N; 91%) 92% 
Commonwealth, my (Mich)— "1l1(Mo,) LH &P5s’35J&D) 94 95 ||United Elec vie & Power, Balt— 










ee T® J&D| 98 100 ||\Newark Gas 6s Apr 1 1944. AS aad 133 134 lst cons 29...M&N; 9334; 94% 
consol Gas of | Balt és 1910_J&J| 101%%| _-_-_- Newark Consolidated Gas Co— Unit Elec ae ONJ40 11 1949.J&D) 75 75% 
Consol 5s 1939_-_---..--- J&J; 111%) 111%4|| Cons g 5s Dec 1 1948_._ J&D} 107 108 ||United lectute Securities Co— 
Gen g 4 : aor 1954....A&0} 9334) 93%4||N London G & Elec g 5s'°27A&0| 103 | _--.-- Coll tr g 5s 1933 to 1937.F&A| 99 101 
Gold ctfs s’120pt 07 J&J} 95 | -...-- 2d m 58 1929.......... A&QO} 100 | --.-.-- United Gas & aged = N J— 
Gold cts 4 4 1913 op’08_J&J| 9434) ----_- Consol & refg 5s 1933...J&J| 95 100 1st coll tr g 5s 1922____-_- IJ&J 92% 97% 
@onsol Gas Balt)— New Milford PowerCo (Co - United Gas § a ( SF) és B2TJ&J3if 99 | ----- 
Gen s Feb 14 1935._J&J 84 84%) _ Iistsfg 5s 1932__ F&A| 102 104 /||United Illum Co New Haven— 
Gonsol J—5s g 1936_J&J 98 98 N Y Gas Elec L H & P Co— ist 4s Feb 1 1940____-_- F&A 96) Tp aes 
Consolidated Gas os (b )» SeNiIYGE| H&P Ist g 5s Dec 1 1948_..J&D} 10134) 10234||Utica Elec Light & Power Co— 
Consolidated Gas (Pittsbur a) — Pur mon col tr 4s 1949F&A 8514 8534||__ 1st g 5s Jan 1 1950__-_-_-- pier Bae TU cddese 
Ist g 5s 1948.__._...-. &A| 99%) 100% Ed El lll,NY ist 5s’10 M&S} 100%! 101 ||Utica Gas RR Electric Co— 
@onsum L. H & P Co (Eliz, eh i= ist con g 5s ee aad oe ADD, 4k ~ xe Refg & ext 5s 1957_..-.- wane OC: ¥ Ca. 
MOOD oc ccka i's Keen od oe a pe alolanegiee: Mt Morris 5s "40M&S; 99 105 _||Valley Counties Pow 68’30M&N{f 100%| ____- 
Dallas Gas—lst gen op. MEN hae ie 9414); Central Un Gas 5 5s g’27__J&J| 100%} 102%/|Van Wert (O.) Gas i. 
a Electric Co— pay yan Gas Ist 5s ’32_M&8S| 103%) —__-_- ist g 5s 1935 opt 1 19. béo sachihis Yate Banani te 
1921 om 1906.._.M&S/} 100 | —--_-... New Amster Gas 5s 1948_J&J} 100 101}4||Ventura Co Power ist 6s’°36M&Nif 99 100 
Dene Gove ll int g 5s’49 M&N 91 94 NY & ER Gas—lst g5s’44J3&J| 105 107 ||\Vermont Power & Ltg— 
= lien Th wy 708 A&O;} 100 101 2 SE RL | Sete ae J&J| 95 100 ist g 5s 1927 gus f____- M&S} 95 100 
me ry 4 Fe '23.3&J| 101%) _.-.. N Y & Westchester Lighting. Washington Gas—4s’27-’29 J&Jif 102 104 
1913 to1917 opt J&J| 96 97% Gen g 4s 2004___.___- J&J| 76 86 6s Certfs Ind ’23 op 08 ae 107 116 
Boer des con Istg5s’18 F&A) 100 | _-_-_-- Deb g 5s 1954 op guar._J&J} 98 102 Westepenien Let lst g5s’50J&D) 103 104 
Detroit Edison ist g 5s ’33_J&J| 99 101 Northern Un Gas 5s 1927M&N 95 100 N Y Sub Gen tsteee'40 M&8S| 101 104 
Duluth Edison =. Stand’d Gas—lIst 5s’30_M&N;| 10344! 1094/|Western United & Elec— 
lst gsf5eMar 193 1 OP .-M&8 98 101 N Y & Queens Elec Lt & Pow— Ist &ref 5s g 1915 to ’50__F&A 6 98 
Economy Lt & Pow é oliet Br lst cons g 5s Aug 11930 F&A| 97 99 ||Westingh El & Mfg 6% notes ’1 100%| 101% 
lst msfg5s 1956... 93% 96 |IN Y & Queens Gas— Walker Co ist g 6s 1916__J&J| 100 105 
Edison Elec Lt ctfs yt A&O} 107 107%)|_ lst & gen mg 5s’3iopt F&A 88 92 Conv sf g5s’3l opt ’12_.J&Jj 92% 93 
Edison Lt & Pow is Y 68’21Q-Fif 107 |  ----- N Y & Rich Gas g5s’21__._.M&N/; ____- 100 || Wilkes-Barre Gas a Nlectric Co- 
Electrical Securities Co NY neers ee Sub Gas— Cons g 5s 1955 opt _-__-_-_- J&J| 99 100 
Bone tr es sf5s19350pt..F&A| 97%} 100 ee OS BEL ine kateaioel M&S} 95 100 || Williamspt Gas Tet 5s’39F&Ai 95 98 
ble Gag & flectr 5s’29M&N 98 100 INY& Sub Seite WestchLt Willimantic Gas & Elec Lt Co— 
& Electric, Utica. Ni tagare Falls Power 5s ’32- t 9934) 102 lst 5s 1923 op 1913. -_-_-_-- J&Jif _---- 102% 
st & 6510 A a ide omal A&O| 102 104 = 6s 1910___-_- &O| 99% H+ $5, Wilmington 1966. P & Telep— 
Equit Gas. ? hile og "8 44) 107 107% eb g6sSerA aviiaeo 99 99 Ist g 5s 1956___...--.. aa oh obliend 100 
Evansville Gas & Gan Sop eee Bis M&N 98 99 wyoming Vi 7 Gas & El 


eht 
ow AF ys 1932 one 1912. J&D 95 100 Can deb g6sSerC 1914.M&N; 93 | -..-- opt 1910.-J&J f 91 93 


Niagara Light, Heat & Power— 






































ae g rage 1049 acute «asia J&D) 101 102 lst mort g 5s i ripe Se M&N| ___-_- 100 ||TELEGRAPH & TELEPHONE 
Gen 5s Nov 1 1954_-_-_--. M&N| 93 96 Cons & pete g So 3 eon M&N| ___-_- 98 BONDS. 
t Co of Augusta, Ga— Northern Cal Power Be 130. J&Dif ____- 9534)||Albany Home Telep 6s ’27__J&J| 86 89 
lst M 5s 1933_.....-.-. ASO. ..<+< k 92%4)|North’n Westchester Ligniee American Teleph & Teleg Co— 
General oe "42 opt F&N mad 4 hee lst con m g 5s 1955-_---- 80 92 Coll tr g 4s 1 oO IRR hai J&J; 95 95% 
Conv ay g Ge J peepee J&D} 140 141 ||North Hudson Lt H & P Co (Ho- Conv g 4s ’36 conv af 09M&S; 104%! 104% 
Gr’d Edison 5s g 1916M&N 97 100 boken, N J)—5s 1938.._.A&0O} 100 | -_.--. 5% TW. notes 1910._...J&J} 101 101% 
Gr Rap Gas l Co let bs 1b FAA) 101 |/North Shore Electric Co— Bell Telephone of Canada— 
to P & Elec Co— Ist g 5s 19220p1912_...A&0) 98 |  ____-. Beeb gold 5s of 1925_-____ A&O}f 104 |  __---. 
iiice res ue opt... - A&O| 95 101 ||Northwest’ .' eek L&Coke ae? Cent Un Telep 6s 1910-16_.J&J| 101 105 
Hesert st 5s ’29_J&J 90 95 g 5s Dec 1 1928__-__-_-- 98% 9934|| 5sg Jan 1 1910-1919_____ J&J 95 97 
Bouchtune( Mich)! ElecLight— neoich (OtyGaseE g 5s’27_J&J} 102 |  -_..- Ches & Pot tan * — op ’09 J&Jif 104 106 
Ist g 5s Jan 1 1927 ° ee 94 96 ||\Norwich(NY)G&E5sg’31M&S| _____ 95 |iChicago Telep 
Hudson Co Gas—5s g ’49_M 105%} 106 |j)Oakland GL&H 2d5s 1916-_ eet 104 105% Iste. , ae 1828. Po t pt 1913__J&D 103%) 103% 
Gudson River Elect ion Ogden Gas 5s 1945____-_-- Mé& 97% 98 ||\Com’ 2397. ES aag Ee saci ak 
lst g 5s Dec '18 ‘31 --M&N 30 36 ||\Omaha Elec Light & Youur” Cetee he, "Teleph Tel 
Sudson River Elec Power Co— Ist g 5s 1933 op 1908_._._.J&J| 98 100 ist sf g 5s 1918_____._.. eral DOR ot. oa 
lst g 6s Jan 2 1944_._F&A 15 20 |}Omaha Gas Ist con g 5s 717 F&A 95 97 Deb 5s Feb 1 1920_____. BORE scsi aA Aaskin ae 
Hudson River Gas & Electric Co Ontario Power Company— Puvahoss Telep fe 5s gg! &J| 80 81 
1st ny 5s 1929______ M&N| 95 100 ist g 5s 1943 op to 13-_.F&A| 95 97 }4||Home 2° > eg (Los An- 
a Hudson Riv Pow Transmission Pacific Gas Impr—4s 1930.Q-Mif 89 |  _-._- geles ) 1st rH 1933_J&J| 92 95 
Rfgg 5s guar Jne 15°35 A&O!} 40 50 ||Pacific Light & Power Co— Ist refg 5s 1945_...._.. J&J| 77 78 
Hudson Riv Water Power Co— Ist g 5s July 1 1942....J&J/f 9634; 98 ||Kan C Home Telep 5s ’23_.J&J| ____. 89% 
Ist gs f 5s 1914-1929_._..M&N 74 80 Guaranteed ........-..--- F RDLSE a diinu Key. Tel ist g 5s ’35 op 08J &J 89 92 
Indiana ge 1958 op. - --F&A) 61% 63 ||/Paterson & Passaic Gas & Elec. Kinloch Dist Telep— 
Indiana chigan Elec Co— Consol g 5s 1949__-.---.- M&S} 103 |  ----- lst M . SSSR J&J| ____- 92 
ist M 5s 1957 opt _--_--- F&A 97 100 ||Pawtucket Gas 4s 55 MEN 88 92 ||Kinloch Telephone 6s 1928 F&A} 106%) 106% 
Ind’sGas—1st con a 58’°52._.A&0) 75 90 ||People’sGL & bag ee Louisville Home Telephone— 
Jackson Gas 5s g 1937 -- __- A&O 91 97 lst con g 6s 1943____.-.. &O|} 120%} 121% 1st g 5s July 1 1922_____. J&JI 68 71% 
Kans Gity(Mo)Gas 5s’22_.A&0} 99%} _____ Refunding gold 5s 1947-_M&S} 104 | —-_-_.- Maryland te Ty Teleg— 
Nat Co ist 6s 16 M&N 97 98 Chic G L & C Ist g 58’37_J&J) ____- 1044%4}|__ Ist § Ss 1920.......... J&J 98 98% 
2d m y | EPA en erie: J&J Oe ba Consum Gas Ist g 5s ’36_J&D)| 102 103 ||Met Teleph & Teleg Co— 
enosha Gas & Electric Co— Mutual Fuel Geog Sa? 5s’47M&N 101%} ----- ist g 5s May 1 1918____- M&N!| 103 105% 
f ist g5 June 1 1910-’30._J&D| 10144; 102 ||Peoria Gas & Electric Co— Mich State Telep—5s 1924_F&A| 97 99 
j Kings Co Elect ht & Power— lst g 5s 1923 op 1908_.._.J&J| 9834) 101}4)|New Eng T 
f ist gold 5s 1937_____-... A&O} 102 103%||Phila under yt & oe Rly Securjities. Deb 5s 1915_......---- A&O} 102 104 
} Purchase money 6s g's 97 A&O!} 116%} ____- rice Elec—Tr ctfs '< 749_J&J) 74% 7434|| 65s Apr 1916____..____. A&O| 102 104 
i Bklyn Edis Ill cons 4s’39 J&J| _____ 90 5s g tr cert Apr 1 1948 _.A&O} 102 102 34|} Deb BE = badd bie A&O} 103 105 
} ne (Tenn) Gas Co— Portland (Ore) Gas 5s’51_-_F&A} 10044) 103 4s Jan 1930______.____. J&J} 91 93 
| 5s 1933 op 1913___.A&0} _____ 96 ||/Potomac Electric * ube Co— NY & NJ Telep Sy ton Bee 102 106 
Lacie e Gas g 5s May 1919 RY2 ge Sees Ist g 5s 1929 opt .__.-.-- J&Dif 10954; 110 ||N Y & Pa Telep & Teleg Co— 
f Ref & ext g 5s 1934____. ok anisicaind 100%|} Cons m g 5s 1936 guar. .-J&Jif 103%) 10334/| 1st gold 5s Feb11926_..F&A| 103 105 
f ya hy 1911 opt 06.F&A) ____.| _.._- Quincy (Ill) Gas Flee & Heat— Gen 8 Fd g 4s Nov ’29__M&N; ____- held ew 
fi La Gas & Electric Co— lst cons g 5s joes op’10._M&S$;} 90 93 ||Pacific Teleph & Ti h— 
Ist & ref g 5s’2l 0p ’11_J&D) _____ 100 Quin wyG&E 1929_..M&S 98 99 lst &*col trsfg 58 ’37 op’22JaJ 97% 98 
j Lansing & Gas 5s’21_A&0} 93 96 /||Reno (Nev P Er e W 6s '44_J&J\n 100 102 ||Postal Tel-Cable of Texas— 
Leavenworth Lt Heat & Pow— Roch Gas & Elec—5s’12..M&Nif 100 |  -..-- 1st s f gu g 5s 1928______ J&J| 100 102 
ist g 5s 1923 opt_..._-- M&S -..-.- 94%)) 2dm4 Fmop 0s -M&s ON ep eee Rochester Telep Ist g 58’20.J4&J| ____- 100 
Lockport of $ & Elec Lt— Rome (N Y) Gas Gen 5s 1963-........... A&Olf 65 iinuniiaia 
i lst M eb 11920__.F&A| _____ 100 eo ESS” > eer. J&D| 85 90 ||South New Eng aot. 
Los Angeles cs hasoits Elec Co— Rutherford 7 Boiling Spes G Gas. lst g 5s Dec 1 1948____- G0) ..114 21. cones 
lst &ref g 5s 22 op ’07..M&Sif 100%{| 100%) Ist 6s 1911__..._------ M&S; 95 100 ||Toledo Home Telep 581922 J&J| 89 904 
lap » Angeles Gas & Bleo— St Jouep Gity Gas—5s 1916M&N| ____- 100 |/Twin City Telephone Co— 
st m g 58 Jan 1 1934 _.__J&Jif 101 102 os soph Gas—lst 5s 1937. J&JI 95 99 lst g 5s 1912 714 "7 &’26I5&J 92 96 
Los es Lt Co gu5s’24 A&O|f 98%4| ____-. Gas L—Con ex 6s ’18.-J&J| 105 108 v 8 Teleph 681919... J&J| 77 78 
— e Lighting ” o a een J&J| 104 106 ||Western T&TCol tr g 5s8’32_J&J| 97% 98 
5s 1953, guar, end_A&O| 99 100 Gen g 5s 1944__..--.... M&S; 96 9834||Western Union— 
LtCor lst 5s a G36. J&J| 105 107 ‘||San Di Cons’d Gas & El— Collateral tr cur 58 1938..J&J; 101 | ___-_- 
MadisonGas&Elec g 6s8’26_A&0} 106 | ____- 1st refg 6s Apr ’35 opt..-.Q-J) -...-| .---- Fdg & REM Me "BO_M&N| 95% 95% 
mn River yb th Ist g 5s 1939 op 1914...A&O) 9734) ----. pay 6 60 28 Op. 2SerAM&N) 88 | .____. 
f Ist M 5s 1935 opt . .-.F&A 97 100 /||San Francisco Gas & Elect— ual Union 681911 _M&N} 100 |  _-_-_.. 
Mankato Gas & Elec L’t Co— Gen m 4s ae. -- Eee aa M&N| 91 Lavinahdin Northw'n Ary g Es oe 1934_J&J| 9734; 99 
A Ist g 5s May | 1920 opt._M&N| ____. 100 ||Seattle Lighting Co— 
i ms & refg 58 "35 opt..M&N| ____-_ 98 [st g 5s 1944 op 1910.- --M&S} 98 100 Birmingham (Alay Wates. WksCo. 
J Massachusetts Gas Co— Seattle-Tacoma Power Gold 5s Aug 1 1939____- WAL: oceee k 100 
i S f g 44s 1929 rcts_____ IJ&J 99 3% 995% Ist 5s g 19250 1910 -J&D| 100 102 ||Blue Lakes Water Ist 6s’38M&S/ 104 108 
uenp ht & Power— Somerset Un & Middlesex Ltg— City Water (East St Louis, Il. 
; Ref g 5s uy? 1930....J&J| 100 | —--.-. M g 4s Dec 1 1943-_--.--.- J&D| 70 75 oF  & Se 6 on eS _-- - ‘S| eee k 100 
4 ween 16 : & Power— iso, d & Mishawaka Gas— Consol Water Co of Utica— 
i wnilSt § 582 ake = 6 Basin P&Af 875%) ..... Cons.g.58,1926,opt.’08..J&J; 95 99 1st g 5s Jan 1930...._. J&J| 90 95 
f n City Gel PA "87 op’10J&J| 93 95 ||Suburban Gas Co of Phila— Contra Spy) bs Fed 6s 1915 J&Jif 102%) 103% 
ght—lst g 4s By M&N| 92 93 1st 8 f SsApri’520p’07.A&0| 92 95 Gen M 5s 1915-.-...__.. J&Ji—f 90 |} .._.. 
a ae 6s 1910-30M&S| 100 102 ||Su ater & Pow Co— Denver Union Water 5s "14 J&J} 93%) 96 
i Minn General Electric Co— st “4 May 1931 ____-..- M&N| _--.-- 7014||Hackensack Water Compan ees 7 
ist g 5s Dec 1 19340p.___J&D} 100 101 Svracuse Gas g 5s Jan ’46 J&J' 102%) 103% Ist e 42 1952 opt 1912____Ja&J 88 91 





b Basis. f This price includes accrued interest. & Last sale. n Nominal. ¢ Sale price. 
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NOTICE.—All bond prices are now “and interest” except where marked “ f.” 
j 
Bonds. Bid. Ask. Bonds and Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. Ask, 
diana: ter Co— international Navigation— Dominion Iron & Steel. .-- 100} 327 33 
In ea r 1011-30. __J&J 100%4| 101 lst g 5s Feb 1 ’29 op *09 F&A| 86 | 87 || Preferred.._..........-.. 100\z 113% 114 
ater 5s 1 97-6 St cpt ak ae eed Internat Nickel Ist 5s °32.A&0} 84 86 ||Em Steel & Iron.....-.- 100 6 10 
te vn Co 2d 68°10.F&A} 100 | ---..- internat’! Pa 1918_F&A| 104 105 || Preferred.._............ 100} 48 53 
SOO a cn i neinrnaiy &J} 103 104 Con conv g sf 5s’350p’00 J&J| -....- 87 4||Fairmont Coal Co.......-.- 100; 36 46 
Metro Water, K O, 48 1919..J&J3\f 46 52 || .nternat Sal ‘aver 61 gers 8D 50 57 "s Creek Coal_... -..100) 85 86 
Montana Water ist 68 1933J&D} 102 106 || (nternational 6s °48_J&Dif 10914) 111 |\La Belle ay Bikey, RAS! 129 130 
Morris Aqueduct 4s 1915..F&Ajn ....- 100 _ || (nternational 8 A ae LORS 30 35 
Nashville Water 4s 1928...J&J| 100 101 Conv deb g ée13. 13 op ’08..J&J|; 102%) -...- Lehigh Coal Coal é Naviguiioa---60 60) ee Bee 
P akian Ws a eanese) t M7 0 <icas gan ancas City y Brock X at at tee Be Bi & Wilk - <8 Coal -- .50 F 100 110 - 
dW aterCo—5s g’a’15J&J\f 97%) ----- Pehigh es --: 
Sake Water Co 5s "46 op_J&J| 90 95 “er 5s ben i 11910..... F&A| 9934) 100 /||Maryland Coal, pref......-. foe eT See 
Prior lien g 5s 1916 opt_-J&J| 100 101 acon’! ba Feb 11913 ...F&A/ 10014) 101 ||Massillon Coal_...__....-...-| -----| ----- 
Passaic Water Co Gn g5s’37.J&J| 102 | -.-.- Kniekp i ber Co—See Timber|Ctfs. bejlow. Monongahela River Coal - . - - - 50\d ...-. 4 
Racine me Water b Toe Ist g 60 1028_, ALO dass 96%4|| Preferred_...........-.-- 5Old 25% 25 
PS 96 100 ||Gake Super’r bane § Fe inc 6s’24.Octif 53 53 }4||Montana Cons Coa] & Coke..25| 25c. 30c, 
Bouth ih Yuba Wateristés'i0 A&O) 100 | -...- adison Sq Gard 1st 58°19 MAN| 100 | 10854 |New Contes pool yt one 20) 40 | 53 
July 1 Ws fst J |. eee ee 6s 1919(JPM&Co ctis) MAN 80 100 ||New Haven Iron & Steel.-..--- bid 2 2% 
8 pringBr'k ater—5sg’26A&0O|} 102%) 105 14/|Mallory rey f Nova Scotia 8 & seeegeaet? 61 61% 
Spring Val W ater Ref g 4s’23J &D f 89%) 8934) Ist sfg 5e 19382......... _ eee 95 es ie oe ca cab 199 Ae a ee 
Stockton Water 6sAprl’11A&0; 99 | ---.-. Mason Temp(Memph) 581910-30/f 100 | --...- Ivania Steel.......-. 1 gee ae 
Tecoma ¥ Worse Supply— bey try 5 a » = re ieee e000 | EEE 100) ....- 105 
i aa rb er écncu OS Istsfg5s1930........M&N} 80 90 ||Pittsburgh-Buffalo Co pref .100) 125 ie 
1H ee LLANEOUS BONDS. Minneapolis Brew—7s 1918A&0| _...- 108 ||Pittsburgh Coal.....-..... 100 11 iii 
Adams Exp col tr g 48’48_M&S/} 93% 934 Mt oo oe Cotton D’ck SS DREER SRR 100} 42 44 
Col tr My saben baci Dif 93%) 94%)|| 1st m g 5s Sept 4 1949..M&S; 79% 79}4)|/Re — Iron & Steel_...-. 100} 24% 24% 
Allis Ch: National Enamel & Stamp Co—|; =| _ || '+Preferred_________...-.. 00; 81 82 
lst Msf 58°36 opt 716...J&J 83 83 %)| _ 1st g 58 1909 to 1911._...M&S} 100%) 101 Sloge-Sheftieid St’l & Iron Co 100) 77 77% 
American cultural Chem— Nat Glass gen M 6s 1921 Bay PEER wee i, | RR a a 1 110 115 
lst g 581928sfconv....A&O} 100 | ----- Nat Starch Co Deb 5s bs g 19255 &Jif 77 80 Menaauaes NE ir ote 3 1 25 34 
Am uar g notes 4s oe See Pe 4 "20M&N| 89% ----- exas & Pacific Coal Co....100) 85 100 
Mar 16 1911 SerA...M +: 98 5% 99 4)||N E Cot Yarr 1929_F&A; 103 104 || Tidewater Steel Co__..._.... Te choos k y% 
Mar 15 1912, Ser. 9744 98%4)\N J Zinc Ist 4s fo ee A&O| 92 94 ens od 10/d ..... 2% 
amer Cot Oil 4%s Nov ’15- 38 Ae 97 $ New York Air B U S Steel Corporation ---._- 100} 54% 545% 
AmHided&Leathist 68719.M&S} 98 98 lst Mg 6s 1928 conv ...M& 109%} 110%)| Preferred__..........-.- 100| 115 115% 
Amer Ice Securities NYB 1911_.M&Sif 100 | - ...- Vandalia Coal, com..-.....- 100} 10 12 
Deb g 6s 1925_-_--..--- A&O| 75 77 |\N Y Dock Co—lst g4s’51_F&A| 93%) 94 Pee ee 100} 19 23 
American Locomotive Co— NY&ER eurt te ’22_M&N 50 60 ||Va Iron, Coal & Coke__-..--. 100} 60 62 
Ser g notes 5s Set 109-11. A&O| 100 101 ||N Y & Hob F 5s May 1946.J&D| 9414) 951<4/| Warwick Iron & Steel_._.__- 10d 8 8% 
Amer e Malt 6s 1914__.._-- J&D;} 101 106 Hoboken Ferry 5s 1946.M&N| 10634) 10714||'Westmoreland Coal___.___.- Pe 8 9344 
American peeuemneis ice Co. NY &N J Ferry—6s’46_.J&J| 94 | -.... heeling Mould & Foundry..50) 42 46 
ist msfg5s1928_..A&O} -..--| ---.-- North American Co— Wheeling Steel & Iron Co___100| 125 126 
Am Sew Pipe—ist sf 68°20 Mas trate b ‘dae A... tr Ro Te SN n’es "120 "O9M&N; 9934; 100 |ELECTRIC, GAS & ER 
Amer Spirits Mfg g 68 1915 M&S} 96 97 teams’p 58 ’00-'24.J&Jif 44 | ____. $T 
Amer —e Found’s 6s ’35._A&O 99 102 Pocitie Coast Co—G 5s ’46_J&D} 10934; 110%/|Amer Gas & Elec com Naa Bae 50\id 32 33 
Deb 4s 1 923 — ee al HEE IC F&A 65 70 |\Palace Hotel (San Fran)— CRE ee aa S0id 42 46 
Amer RB} Co 6s1911_F&A/} -.-.-| ----- Ist6sAugil 19280p1913 F&A; 102 103 ||American Gas of N J_......100) ----- k 97 
AmerThread col tr 4s g 19. _J&J Bea Pennsylvania Canal—6s ’10 J&J 10 15 ||American Light & Reais: 100 184 190 
Amer Tobacco 6s g 1944._._.A&O} 110| 110%44/|Phile Bourse Ist 5s 1913__M&Nif -_--- 100° || Preferred............... 100}; 104 106 
4s g Aug 1 1951-_..--.-- F&A| 79%4| 793%4||Pittsburgh Brewing = 1949 J&Jif 10034) 101 Bay State Gas (Boston) ----.- 50} 60c. 6l1c, 
Ane Woolen-Wood Worsted aby tiny > t Loan -— rooklyn Union Gas Co_...100| 130 135 
Corp—Constr & ui gs Bept 1 1 5 AOGE cn widen M&S 92 100 Bawels City Gas Co_.....-.. 100 7 9 
434% notes 1910-11__..M&S\b 5% | 4%% ~ ye aureterred AOA EMO ee eee eS 
American Writing Paper— ig 8 1921 opt _.-.... J . ae ere ‘alo General Electric....100} 90 | ..... 
1st g 5s 1909-1919_.____- J&J} 83 83% si sven Peary —O 5s’44M4&Ni 90 | ---_- Cambridge Gas Tight an 3 he 100} 266 | ..... 
Associated Oil Co—5s 1922 F&Aif 90% 91 |\St 7: Furnace Co— — Ah spe ectric..100| ----- 121 
Atl Gulf & Ww Indies SS Lines— gu 5s 1910 to 1939_F&A\b4.90%| 4%%|| Preferred______._..__...100) -----} ~---- 
Col trg 5s Jan 11959_._-J&Jif 65 | -----. St aay Bfock Yds 4 . vee 3 ELBA 100 Cuasienta n (Mass) Gas&Elec_50)d 120 | --_-- 
Augusta Fac t’y lst M6s’I6M&N; 100 | ----- St } Brow Acw'n Got SC. 2nd senna 88 }4)|Cincinnati Gas & Electric_..100| ----- 97 
Barney & 8 * Be Co.— St ee Car Co— ae Edison Co.._.-.-- 100] anon 95 
Belt 6s July 1 1936..._-- &J; 90 100 6s May ’21 ’23 op’08M&N 70 70 ee ee 110 
& Engle E.. “ 1921_J&J| ----- 102 44)|/St 4 at Stock Yds 4s ’30__J&J| 87 89 Oclunibus Gas & Fuel com..100} 39 40 
Ber n Mills 1st g 5s’09to’31F&A} 96 98 |/St P Union Depot—6s 1930M&N/| ----- a0. 0: eee IO 87% 
poe o Term Co—3 4s ’47_F&A| 105 106 Consol Gs . ci cini. tanwe 102 |\Commonwealth Edison ----.- 114 114% 
Broo Co— Consol 48 1944___..___- M&N| ----- 100 |\Con Gas E Lt & Pow (Baliy—” 
eye NDIA cite dep--F&Alt 25 | 30 |istPaul Un Stk Yde—6e'i6 A&O| 227--| -__ (, Batol lalalime pie) Bidire 1a 
Bn&NY F’ylst6s,Jani’11_J 90 95 |\Schwarzschild & Sulzberger Co.— | eS Rae apa 100 82 84 
Bush Term Ist conv g 4s SOASO se inten 91%|| Deb 6s 1916 sf op --... &D| 96%) 98 /|\Consolidated Gas (NY). See NY City 
Cons g 5s Jan 11955 -._-J&J| 93 | ----- Securities Co of N Y— Consumers’ Gas (Toronto)..150} 206 | --_--- 
Butte e Boston 6s 1917_..A&O 98 100 4% cones Cpttenel ee f 61% 64 ||\Denver Gas . ectric.__.. 118%! 120% 
California Wine Association— tay Mf st 5s seas .-.J&J| 93 95 |\Detroit Edison_.._._..._._. 70 71 
Conv os we ty 050psf{M&Sif ----- 84 — ~y RR. Dominion Natural THE 2 BS Bada 
Gentral dry Co— nking fund os $1920. .J&J ce eed Edison El Ilium Co (Bost)..100 253 254 
Deb 6s 1919, opt 1901..M&N 70 75 |\Somerset Hotel Tr 4s 1921J&D) 999 1020 ||\Electric Co of America__-_.-- 10} 12% 12% 
Cent Hud St’boat-—5s ’18_M&N| 97%! 100 |\Standard Cord Electric Storage Betty -.--100 45 46 
Central Leather 5s 1925_..A&O 98 14 99 lst M a 5s 1931 red_...A&Olf 19% 21 _ ||Elizabeth Gas-Light Co-_.__ on eee 8 es 
Ches & Del Canal ist 5s’16_J&Jif 60 | ---.. ee M 5s Apr 1 1931____. 3 3 54|| Equitable GL Phila pref. is 110 112 
Chic B’d of Trade 4s 1927._.J&D|} 991%) 101 |\Standard Mill—istg65s’30M&N| 84 88 |\Essex & Hudson Gas Co___. 129 130 
Chic Junct poy 5s veda y+ 102%4| 10234)\Swift & Co—5s ’14 op 1910_J&J} 101%) 101%) Fall River Gas Works Co__.1 109 z 293 295 
Coll tr ref g 4s 1940-___.- &QO;} 92 | ---.. SwiftRfg Trans 4}4s’09to’12 J&J/b 54%! 434%|\Gas & Elec of Bergen Co___.100| 67 68 
Chic Pneu Tool 5s Dec 31,’21. AS 73 74 ||10th-23dStFerCo Ist 5s 719 J&D 55 65 wae | Electric common --\ 158 158% 
@leve & Sandusky Bre rewing— * Nr sack song 6s g by: ~ 12_.F&A| 92 96 ||Geor, a 50 60 
lst 8 f g6s June1,’48.optJ&J 41 43 |\To wg Oe "18_M&§| 100 103 ‘|| Hart aoe “Electric Li bi7777i00 ee st Senne 
de Stsameip Union B & P ist g 5s ’30 op_ he 964, -...- Hartford Gas Securities Co_.25\d 35 | ---_-- 
st sf g 5s Feb at ont ESS pinhead 95 ang Ferry 1920..M&N| --.--- 98% OS EEE ABIES: 5id 41 42 
Columbia College 3s 1909..J&D| -...-| ----- n Transpor 1st 58 1923..F&A\f 93 95 Moeepten Oo Elec Lt com... 25) .-.--| ----- 
G@ons Rub Tire—Inc 4s ’51-A&O/|f 35 40 United Box Board & Paper— {|  $§$=| __ || Preferred __._.---.....-- | BRON BA See 
Gonsolidated Steamship Lines— Coil tr 6s Jan 15°26 red_J&J} ----- 80 siedoan County Gas._...-- 100} 1214%4| 122% 
Coll tr 4s 1957 tr co rects_J&J\f .18%%) 20 /||United Fruit— Indiana Lighting .......-.- 100 16 19 
@onsolidated Tobacco Co— Deb eb g vais 1923 s f___._ J&J; 96%! 96%/|\Indiana SR i ll a BS 50} 25 35 
Coll tr g 4s Aug 11951_.F&A| --.--- 8 79%\U S Env deb g 5s ’10- pee a 99 103 ||Kansas Bity (Mo) Gas_..... eee Coe 
Corn ucts Refining— 1st gserial 5s’10-"340p’19J&D) -.-.-| -_--- panene Nat Gas_.....- 100} 51%4/ .-...- 
8k fd deb g 5s 1931 _._-_- M&N| 98 | ---.- US Leath—S fdeb 6sg’13M&N| 105 105% €o Elec Lt & Power..100| 122 124 
Gov &CinBdg ist g 48 1915__J&J) ---.-) ---.. U S Mort & Trust Co— Laclede Gas mo common.100| 91%4/ ----- 
Gramp (Wm Sous 8’p & EB) Ser Eto N 481917 to ’22__Var| --.--- 100 Preferred. .............. OO} 9234] .-.-.-- 
lst m m § 5s 1929 opt ___.M & 102 103 |iUS panity & & trap te g’240pJ&J| 90 90 14||Louisville Gas Co__.__...-- 100} 93 95 
Distill Securities 08s 68 1931_.J&J| 90 91 /||Lowell Electric Tight SCSI 100|z 200 202 
Col oy cv ty 5s’270p’08_.A&O; 76 | -...- U 8 Rubber— Lowell IRE a a SRE 100} 285 295 
du Fe Pont A> to Nem Powd— Coll tr g 68 1918 sfctfis.J&D} ----- 104% Gas & Electric____._- BO scat Somes 
une 11936.._.J&D|) 84%) 85% U 6 Senels Ist 6s 1922____. A&O 85 Mant anus Sia & “Geet Bitiab- bold 11%} 11% 
Bat Phenix Mfg 6s 1926 J&J| 100 | -.._- Virginia-Carolina Chemi ts Gas Cos._..- 100} 63%| 63% 
Eastern —— Co— : lst M g 5s 1923 ops f-_- J&D 96% 96 34 —— NN ay Bs ARE 100 9334 93% 
m I. M v f Sse 5s 1927 (opt)_M&N 96 99 ||Welsbach Co Col tr g 5s ’30_J&D 1 81 34||Massachusetts Lighting Cos.100} 116 118 
rtation— COAL, IRON "A D STEEL Mexican Lt & Powcommon.100} 75 75% 
elit M aaa La 6s 1815-383 oe sk eres Alab Ca Moot Ocal & Iron100 35 Minneapolis iat Gen ‘Elected mac 100 97 199 
BNUREL cccecl: wesee abama Conso ron100| ----- ea ectric. .. 

Evansville Gat Milt Se 10A&0} 95 100 Preserved... 5 oo MN woke 72 Prefe' «<> Abe asammmeseae 100} 101 105 
Fort St Union Depot, Detroit— American Coal Co of N J___.- ae aee 1} osc Montreal Light Heat & Pow.100/z 1155| 11534 
lst g 44s Jan 1941_..__- I&I 95 98 ||American Steel Foundries._..100) -----| -.--.- Munici as (Albany)....100) 210 220 
Gen Rub debs 44s At op.J&J 92 OO A Were. on oer SP en ne ut L's ee Oe. - » 3 O°): garae 

Girard Pt Storage 3 Sia 90 92 || New stock._.._......... 37 38 ||Narragansett Electric. _....- 50id 91% 93 
Gottlieb -Bauerschmt t-Btre Bethlehem Steel Corp..-.-.-.- 100} 22% 23 }4||Nash N arregens Gis Lie sei 100} 82 86 
Brew 1951... M&S Sieh iL 4334)| Preferred............... 52 52 %||National Lt ory rine pref100} 73 75 
2d Income . i951 sua aie ME&Nif __--- 15 ||Bon Air Coal & Iron, com...100} 10 15 ||Newark Consolidated Gas...100) 96 98 
Gs North’n Paper «oe 1927_J&J; 100 10m Il Prefered... ... 2.35.3 .. 32 38 ||New Bedford Gas & Edison. 100 MST dean « 
all Signal Ist 6s 1915 op_A&O} _____ 100 |\Cambria Iron Co_._._....-- 60id 46 47 ||\New Haven Light. -_.-.- 25id 42 44 
Havens Tobacco—6s 1922_J&D) 65 69 |\Cambria Steel Co_..._... _- 50\d 37 37 %||New York City-—Consoild’d- 100} 136%4| 137% 
HawalianCom &Sug5s1919 .A&O}f 10544) -___- Central Coal & Coke____... Sen OO bases WINE: Lives dehamaucesse 100} 132 140 
Hobotcn tend impeeria-men| 100 | 10°. |ooiatde oa & ta=-18] 0) Sonal, MEateaea mS IE | Be 
oO en Land im -MG@N; 100 | -...- lorado | RR partys 100; 39 | 39%) _ Preferred.-_.-......-... n 
seer So sag Goat & Had = id Bat hecr LSP 8 | 
g opt........J&J} -.._- 35. |\Col & Hock Coal & Iron_...100) 6214) 6234) Preferred_.--........-... 
Huebner-Toledo Brew 68 ’30J&J| 45 48 Preferred (new) - 698 Kan an 100\s 75 80 ||New York & Richmond Gas. 100 30 40 
Illinois Tunnel 5s 1928 opt _J &D) 65 72 |\Consolidated Coal Co of St ee is alate 19 poms Falls Power Co. .._- 100; 37 45 
Independent Brewing 68’55J&J| 8444) 85 ||Consolidation Coal of Md_..100| --..-| ----- hern California Power...20| 31 32 
-Rand—l1st g 58 Dec31 Crucible Steel Co of Am.___- Tah dw cde North Shore Electric. _..... 100\n 65 70 
tapeeniben acs Memeo] MF | +---oh erie enecnnn ras $M) aps Guiaine Ne aaa =o | 
0 ee ON as 1 oma Natural Gas...._._- 5 
Col trdeb 444s ’22 op 07 A&O} 73%) 74 BOON po ee Fes eet x0 111 



































b Basis. d Price per share, not per cent. 


f This price includes accrued interest, 


k Last sale. mn Nominal. 


8 Sale price. z Ex-div, 


y Ex-right® 
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a 
Stocks. Bid. Ask. Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. Ask. 
Pacific Gas & Electric.....- 100; 34 Oe Be cont beonccot as 100} 298 315 ||Davol Milis (Fall River)....100} 103 105 
DONDE «xo ntiitiede ede 100! 8934) 94 ||German-Alliance _... 2.22. 100) 210 | -.... Dwight (Mass)............500| 1175 | ..... 
Pacific Lt Corp com ($20pd)100} 30 | -..-- German-American ........ 107 SOO | * w2.ee wards (Me) ............ eee: SG OT ve vows 
Preferred .....- Satie Fo 100} -.---| 75 ||Germania ........... ents 255 270 erett (Mass).......... pi (GEA sé stbioaie 
Paterson & Passaic Gas&E1_100 93 |\Greenwich............... seb 5 25 |\Flint Se River). .... 100} 106 | -.... 
Pawtucket Gas Co pref... -- 100} 88 95 pasover wdiabsive sibs altel ~--50) 145 160 ||Franklin mn ne | RRS 100} 110 |  .... 
People’s Gas Lt &Coke(Chic)100)z 115 PPE néapedincodiiveacend 100) 536 | ..... Gosnold Mills (N B) pref....100| 105 108 
Phile under St & Elec R. Securiti es. Nassau My (Brooklyn). ----.- --50 140 160 ||Granite (F Ry, sitbtdhebbnes 100} 15344) -.--- 
Phila Elec Co ($18.50 paid) ..25\¢d 11 Se Be CER pcsaksdipoounsll Dee ieee 10 |\Great Falls (N H)_.... octane a Bt santa 
Pittsb Consolidated Gas -50\dn 2944) --.--- Ning see hitches ts to Sell wn gill ad 60} 300 320 |/Grinnell Mfg Co (N B)......100) 210 | —.... 
People’s Nat Gas & Pipe’g.25\¢ 2434) ---.-- North River ay rae -----25| 140 160 ||H m (Mags)......... me. |. cemes 
Pittsburgh Oil & Gas Co....100) ---.-- 8 || Peter Coo i ES CeO 20} 100 120 ||Hamilton Woolen (ses) ..-100 UD, . hs coke indian 
Portland (Me) Gas-Light....50|\d 80 85 ||Phoenix (Brooklyn) .......- 60} 250 270 ||\Hargraves Mills (F R)......100) 105 | —.... 
Portland (Ore) Gas-Light...100/n -..-- 120 |\Stuyvesant ............... 26} 100 | ..... SE COP cdiin nn cin cm eens 100/b 120 | _._.. 
Providence Gas........--. GO} ....-- 107 }4|| Onited States io tdnpeaaaal 35 50 70 |\Hosiery (Lowell) New......100| -...- 50 
Rhode Island Elec Protect..100) 130 135 estchester ............... 420 440 |\Jackson (N H)........... i Rede 
Salem (eines) Electric .....-. 100} 205 220 Williameburg City (Brookiyn)bo GO 4: 2206 Kilburn Mill q DMidessewer kt Ge Bi éenes 
Salem (Mass Gas-Light - - -.100 See Peace King Phili TE teil 100| 175 180 
Somerset Un & Middle’x Ltg 100 50 60 alia delphi Per |share. ||\Lancaster (Mass) New.100} 135 | —-.... 
Shawinigan Water & Powe .°00, 94 94}4)| Alliance o Philadelphia waidial 10; 134\s 135)\Laurel Lake Mills (F R)-...100) --..-.) -.-.. 
Stockton Gas & Electric Co. 50) -~----| ---.-- merican Fire ............ iT eo eee k 35 |\Lawrence (Mass).........- i ys Re eerie 
Toledo Gas,Elec & Heat....100) --.-.-- 99 |\County ~~ wank ete densa 100} ._-.- k 130 %||Lockwood (Me) ........... i ES Spree 
Toronto Electric Light. -.-- 100} 130 | ..-.-.- Delaware (new) ...........- 10} 24%/s 25 |\Lowell Bleachery.......... BR Ae eel 
Tro pe], 4" Spee 1 140 145 re A MOR . cadtiviisuied Oe shoes s 320% Lyman Mills (Mags).......- iY SD eee 
Union Natural Gas ........100) -.-.-- 102}4|\Franklin Fire ............. Tan Piet SEs anomet Mills (N B)_....-- OO 184-1) cnwes 
United Electric of N J....-- 100} 60 65 |\Girard F & M__........... | oe: s 390 ||Massachusetts Cotton _..... Bee (RBS) To buie 
United Electric Secur pref..100) --..-- .---.||Insurance Co of N A_....... 10) 21%) 22 |\Mechanics’ (F R)_......... 100} 115 117% 
Unit Gas & Elec of N J,pref.100} 80 90 mee Co State of Penn_.50! - .--- s 53 ||Merchants’ (F R)_........- 100; 121 122% 
United Gas Impt (Phila)... _- 50\d 8854) 88%%|\Jefferson __...............- et sc5au k 135  |\Merrimack (Mass) -......-. fae Fe acest 
United Illum Co of N Haven 190} 165 | ---.--. Lum men's a scvwdadeeeite Be Sseue k 60%|| New preferred _.......- eo eB eee 
Washington (D C) Gas__.-... 20\¢ 6934; 70 ||Mechanics’ _._._..........- a. “ob cue s 50 ||\Middlesex (Mass)_......._- Se eh eaictle 
West’house Elec & Mfg, asstg 50) 81 82 /||Pennsylvania Fire ___._._- | eee s 370 ||Monadnock (N H).-.-.-.... SO. eneodl:: crew 
1st proterred Ey RANE 50) 114 120 ||Peoples National Fire_...... ee Siese 8 52%{||\Morse Twist Dri * ees | Re ees 
Wheeling Gas Co______.-.--- RS HS een SE eR Be Giacw s 15 |\Nashua (N H)__.__. 1... 600} 525 |  .... 
Wichita (Kan) Natural Gas.100; 40)4| --.---||Relianmce _._............... i eae s 75 |\Naumkeag (Mass Unteen....-188 Wee bebe 
Wilkes-Barre & Elec._.100) 58 60 Spring OCGGD .. ick. ebcue eee k 85 ||\Newmarket 4 Fall iver SS eae Sone 
Wilm (Del) Light P & Telep 100) .-.-.-- 25 | Ne noma Seuwebétovebeuns Se skccak Base Gebers Mille ver “-5 109 BMA weicwo 
Woonsocket Electric......-. BOE a Se) aE, enc accu dc bescdosuce Me adawal k 2'%4)\Otis Mfg Co (Mass)_......1000} 1900 | __.__ 
United Firemen’s .......... Te. <sta k 5% Pate al ibis tadhaai de ell 1000 Sch suwoe 
EXCHANGE SEATS. Pairpoint Corporation (N B).100| 140 | _____ 
No. Last z $ Pittsburgh. Per \share_.||Parker Mills (F R)_......-- 100} 102344 ____- 
N Y Stock Exch.1, 100 Se csbeel ohpnn PED 5. cc cducvdbian 50} 100 ..--||Pepperell (Me)_........... ke eae 
N Y)Con Stk Ex.1, 240 600 550 RD . Ji eccéoodsudawa ee, _-.--||Pierce Mfg Co (N B)....... Es eee 
Y Produce Ex_2,350 3 325 375||Ben Franklin _............- ee Mos eee Pocasset (Fal WED sc cenntl . atin d 140 
N Y Cotton Ex.. 450 13,000) 13,000) 14 SS a ae «ee ae ee ee onemah (Prov) .....- 100; 107% -__--- 
N Y Coffee Exch. 323 re Se be oo ar eee ae ere SR ee 107%) 112 
Baltimore Stk Ex 8 2,700; 2,800 . SIP Spee Be eee ere Potomska | nana | a: RE Serer 
Boston Stock Ex. 150 37,000 ‘ 37,000/|German-Americap .......-.- ees 105 ||Rich Borden (Fall River)...100; 185 |  _____ 
Chic Bd of Trade.1,686 2,450) 2,450) --.-.-  , SEE eet | a age ts ore (F ver). .... 00} 172%) -_..- 
Chi Stk Ex... 1,150} 1,050) 1,500)|Monongahela ___..._.......- ere eek BN mon 4 Bids a. nian 300; 150 |  -_-_. 
Cincinnati Stk Ex 40 38,100) 2,000) 4,000))National _..._._..._.....-_- BM «bak cu Oe Seaconnet (F. R.) ----100} -.-.- 98 
Cleveland Stk Ex. 35 2,000) 2,000) 4,000)|/People’s___.............. 37 Fs] wiwileee) oss Skenandoa Cotton Co ( tica)100 135 138 
pChofCom 550 3,500) --.--| ----- eee cee er Soule Mill (N B)__.....-..- 100} 160 2 ase 
Montreai Stk Ex. 55 23,500) --.--| ----- i aera S ees ae ee Stafford (Fall | 100) 116 117% 
New Orl Cot Ex.. 500 2,700) 2,550) 2,900)|\Union ___......... 2... at 6. 237 Sua vens Mfg. Co. “fF. p RE | Rae Fes 
Phila Stock Exch. 7,000| 7,000! 7,500)|\Western _..............--- Be 400G5R* 6 4uud Taber Mill (N B)_._..--.-- NDS ape aap 
Pittsb Stock Ex_. 130 3,500) 3,500) 5,000 Tecumseh ( ver) ....- 100} 150 152 
Rochester Stk Ex 17  .....| -----| ----- Providence Per |share. ||\Thorndike (Mass) .....__. 1000/1300 |  __._. 
St LouisStk Ex.. 50 4,000) -----| ----- Equitable Fire & Marine--._.- ea 52 |/Tremont & Suffolk (Mass)_.100) 120 |  -___. 
(Gane ere &0eRx ee :. SE coe Cae Ve Merchants ........ ......-- Mer | cicak SUS Union Cotton Mf “Bg Si aaa 
ash’ton Stk Ex 40 6,400) 5,000) 7,500))/Prov Washington__......._- BO) FO: |) eases Utica Steam & Mohawk vans 
Ceaten Me... oat... 145 150 
INSURANCE STOCKS. Richmond. Per |\share. ||Utica & Willowvale Bleach’ 5200 210 225 
Albany. Par.| Per cent. ||\Virginia Fire & M.......-.-- 25} 65%) 66 ||Wampan Fall Ri "«)--- 106 107% 
Albany Ccmsenes EES 60| 158 165 ||Virginia State_.........-.--. oe tae 32 ||Wamsutta | > ) eee 100} 136 |  -.... 
Gommerce Insurance Co_____ 25| 160 165 Weetamoe (Fall River)... -. RE eet 102 
Rochester, N.Y. Per |share. ||Whitman Mills (N B)....-- 100} 150 | LLL. 
Baltimore. ih _ share. \|Rochester German...--.... . 100} 165 190 |) York Mfg (Me )-_........... 100; 130 ee serie 
German-American ..._..._- 25 ee esis St. Louis. Per |share. Southern Mills. Per |share. 
American Central ........- 100) 268 21 sc.83 Abbeville een Mills (8 C).100; 70 75 
Boston. Per jshare. Aiken ba A RHEE 100} 81 85 
American (Fire & Marine)_.100) 125 | ----- St. Paul, Minn. Per \share. |\American spins Sanaa 145 150 
Boston Marine ___......._. CO ee St Paul Fire & Marine ...-.- 100; 203 | -...- Anderson en 5G C).100) -.__- 62 
Conveyancers’ Tite 5 PRE. 7 RRRED. ag PTE | San Francisco. Per |share. Anenss ee me EO aan 100} 105 110 
Massachusetts Title._._____ | EE Seon Sees a ee a West zoe Atlantic & Gulf Cotton (Ga)__.) -...-|  __.. 
Mercantile ire 4 Mariae(aiew)100 ko stat ee ae Fireman’s Fund ........-- 100} 163 165 ||/Augusta Factory (Georgia). 133 65 70 
North American (Fire)_...- eee? 2O'l b doe Belton Mills (8 C)_.-....... 100) 115 118 
Washington. Per |share. ||Bibb Mfg Co (Georgia)-_-..-- keane 114 
Brooklyn —See N. Y Shine seb uocdadhe 10 25 27 =+|| Brandon _) ¥. aeiagar 7 Fe eae 
I Od co ccdcccdssaee EE Sees Cabarrus Cotton (N C).100} 120 131 
oit. Commercial ..........-.-.-- ae A ae Clifton Mfg Co (8 C)___._..- 100} 103 106 
Detroit Fire & Marine SER <5. cddavoeesubed Se FOS? Soe Clinton Cotton (8 C)...100} -.-_- 105 
Fire & Marine a 20; 19% 20% Dali aie fg Co (§ C)....100) 97 1 
DIRE 5.3 ccc. occncc cua «A Bee Bee Pe as Mfg Co (Ala)_._._..- 95 105 
Hartford. . |\German-Americap -.-....-- 100|} 267 |; -.-.- ees Mfg Co s FA-s --100| 70 75 
 _ eee eee Metropolitan _.....-...-.-- 50 >, | eee Eagle & Phenix ( --100} 115 O25 
Connecticut ............_. 300 ||National Union .........---- 5 OX sesee Enoree —— Co (8 C)__....- 65 
SO SS ES ES 0S RO Se Fs ee  -iccel! seal Preferred _....._.........- 90 94% 
fe OR re NR eee 25; 33 35 ||En Ga) ..-.1 80 85 
PU Bs 100 MEE «cn ddawlina débwssewauwel ers AR Ee roy aba Cotton (Ga)100} 200 220 
Steam Boiler __._._._...__- ney Mfg Ce (SC) _____.. 100! 73 77 
Life Insurance. . ||MARINE INSURANCE SCRIP. Graniteville Mtg Co (S C)_..100} 160 165 
Aotee. LA08 o.oo cbc cence Atlantic Mutual 1904.......-- f 101 103 ||Greenwood Cot Mills oo i ose 65 
Connecticut General .....__ Se eee f 101 103 ||Grendel Mills (SC)______._. 100; 114 118 
Hartford Life..........__- J eae f 101%) 104 ||Henrietta Mills (N C)_____. 100} 160 175 
Travan’ oka BE eikscstoesitiin oie f 102 |.104 ||King, youn P, uM GR} 100 93 97 
Ee f 103%) 105% —s Cotton 5 i 125 146 
qeulevitie. i ye RE 10444} 107 Lan ried pital 6 « o<s inp = a 
ME eee og 50 ey g Co (S C)____.. 
Louisville _..........._._- MANUFACTURING STOCKS. Laurens Cotton ai (8 6):2100 a darnel 137% 
orthern _- Par. Per |share. ||Lockhart Mills (S C)__..._- 78 81 
Memphis. eS Mills (N B)_....-.- 100} 340 ; -...- Prefe A oe Dat oi maneceiul dant 96 
Digi URS ois. os ddbi scons 00 ||Amer Linen (Fall River)....100) 125 126 ||Louise Miils (N C)__...-__- ERECT, (i atte 
TROD cwowccccatabesunul 100 Amoskeag > YTS EE SRSLY 100; 300 | ----- Mariboro Cotton Mills (8.C.)..| 764; 79 
po OO, ea 7) Sao An CMe? ...-..6s 100} 200 | -.... ag Mills (N C)_.- 222-22. 00; 165 185 
ERIE) Teeter: Appleton (Mass) -.--.-..--- BO “ecstil becee Mills Mfg Co (8 C)._.___.__. 100} ....-| 105 
Minneapolis. Arkwright Manuf Co (F R)..100) 105 107 4||Monarch Cotton Mills (8 C) ...| 100 103 
Northwestern Fire & Marine_100 Arlington Mills (Maes) --..-- 100)y 130 | -.--- Monoghan Mills (8 C).-.._. 100) 110 115 
Mobile. Atlantic Cotton Mills. .-.-.-- 100 _, 2B BSR Se New Cotton Mills (S C).100} 130 140 
ors & Traders......._. Barnard Mtg (Fall River)...100} 110 112% prengen Mfg Co pref....100) -...- 
Stonewall ~..-.----------- ates (Me) - -- = Uo Meptlon| ----| 105. |lPacoles Mite On (9 ©) 227 -a00| deo} 1867" 
ewark,. Berlin Papas e@privu; ----- acolet Mig UO (S U)...-... r 
Pe OER ISS abaeemen este < Oy trond ae Ss k 134 ||Pelzer Mfg Co (SC)... __.. 150 | 160 
DEE «cn cadbneacadutl Boott Cot (new stock) .---- SON ssccs ioe Piedmont Mfg Co (8 C)_...- 100} 172 175 
ewark Fire __......._..__. 5 Border City Mfg (Fall River) 100) 150 155 Soe ae Buttorff ums, sap fetey: 100} 180 185 
Prudential Life ........____ Boston Mfg Co (Maas)-.-..--.- 200) 36 4) VE Poe » yar 100} 140 osc bie 
New Haven. Boston Eg el INES 30) 206°} ct noke Mills re sda sewamiie «roe 160 
ty Insurance Co Boston Duck (Mass)-_..-.-.-- 700) 1825 | ..-.: Seminole Mfg com......... 100 
New Orleans. Bourne Mills (F. R.)_..---- 100} 98% 100 lst preferred..-.........100) 102 105 
GO otek atti ccccan Bristol Mfg Co N i eccs ta 100} 14444) -...- 2d preferred ........-... 00; 90 95 
fo sad a aaa Butler Mill (NB)... 100] 154 | _..-- Sibley Mtz Co (Gap---2222- 100; 62 | 65 
Lafayette _......_.____ t Mfg Co (Me)....----. 100) 88 ft cs Spartan Mills (S C)_.._.__. 100} 125 130 
Mechanics & Traders’ Chace ( “OS Da 100) 140 142 }4||Stonewall Cot Mills( Mobile).100| _____ sdlianeta 
SOUR oon. ccdbbencbuc 00 Chicopee (new stock) ...--- 300), 100 | sce. Trion an Co (Ga).......... SE dbens 140 
TE Mianbangnnesdnbawhesne 100 City Manufacturing Co (N B)i00 S<...% 245 = |'Tucapa e a on ee Re 
Tentde- 3. oct ac ee 100 Holien Oe Gleeet ct... 2. 156°] 165 |\Union-Buffalo Milie(S Gyist pret] 58141 ~65 
New York. ; ren ally CEB) cca ccecie 100 10008 1S due Victor Mfg Co (8 C)_-.....- 100} 120 125 
Gommonwealth ........... Continental (Me)_........- i ee ee ee he Warren Mf, g Co (8 C)_...... 100} 90 95 
Gontinental............... Cornell Stocking Go > i? ‘waevel emia do preferred........... 100) 103 cag ae 
Empire City .._._. Dartmouth Mfg Co... ....:00' 255 260 





























b New stock. ¢ Assess. paid. d Price per share, not ver cent. f Flat ‘price. k Last sale. n Nominal, sSale price, z Ex-div. y Ex-rights, sai8 call 





























































48 MISCELLANEOUS SECURITIES (Vor, :xxxvin. 
Stccks. Par.| Bid. | Ask. Stocks. Par Bid. Ask, Stocks. Par.| Bid. | Ask. 
Per |share Per |share. Per |cent. 
77 80 
Va.) pref_100| .....| ...-- REAL ESTATE_TRUST AND Toledo Home Telephone. - ..100 
Webb ifig Co Nash e---100/ 80 | 100 LAND STOCKS. U8 Telephone Co common.100) - --.- 38 
Whitney Mfg Co (S C).-.---- 100} ----- Albany Trust (Boston) .....100 199 100 Western Telep & Teleg Co..100 ai - 
MINING STOCKS. Bor [shar | Aliange Realty Con----2222100) 110 | 110 Western Utilon ‘Telegraph--100) 71%| 7234 
ACRE 2 - - na omen anna =s 0 40c.||Barristers’ Hall Tr oeean). 100 5 ERE: 75 
Fo ea ==-=- 3 ack Ie 100 {I Boedat Trude bide TrtBoajioole 103°-| .°°_. ITiTLe, QUARANTEB & SAFE 
Roce B e Os a eT tT 
Ahmeek.....--------------- war oot. tt, ae Rent Tr ( hie) 1000/4 800 o DEPOSIT STOCKS. 
See din) te A Lan oston) ....-.-. ° 
Alice toe Goid & Silver...------ “33 as Pts Boston pang Melee 000\a 1140 | 1200 ||American Surety. ..-.------ 50\s 215 | 218 
tec senn ns eonecenns 76%| 77 %%||Boston Stor Wareh.(Bost met a 105 .....||Bond & Mortgage Gui Guarantee | 460 470 
malgarna rarer Shh 10 n &e ‘ Bromfield Bldg Tr Boston AS |. Sok 85 Casualty Co of America _...100| 130 150 
Am id Mining Bist t)---35 ‘| “35°~|/Business Real “100\a -___- 97 © Title & Trust Co__-100) 12414) 12534 
Amer Zine es m: ns --s5 0 45%} 46% Central Faaicng T Tr (Boston}100 ates Ue 98 rath, oe cAiean iN ony eld a ¢ —— 
Anaconda Copper-.-.-.---- tury meaity Uo.........30) ..... ...-..|/Columbia - 4 
Arcadian -..-------------- 35) | obtlicnioass RE HE rustécs Cte) 1000 a ae ane d& Deposit Co of Ma--60\d 158°*| 160 
Arnold. ....--------------- 25 : . City Associates (Boston) __ _ .500/a 525 600 este TEED cidinodvdet 100} 110 | -..-. 
A Bod......----+-------+- 25| ~i0ig| “ii E Trustees (Chicago)1000)a -._ __ 850 ||Lawyers’ Mortgage Co_---- 100; 290 | ----- 
me Ke eBacnossseebeneee 20 3% 4% averty Tr (Cambridge). ._.500\a _____ 450 ||Louisville Title_.......-.-- 100} 101 | -...- 
neha Consol Mini & Smelt 60 . ngress St Associates (Bost)100/a 95 98 |/Maryland Casualty Co------. 25d 85 | 87 
Bing on Development Co...10| ~ 45c.| ~ S6c.|\Congress St Bldg Tr (Boston)100.a ___ __ 60 ||Mortgage Bond Co- -------- 100} 109 | 112 
are ach gr, ered “Gold ||Gonstitution Wharf Tr(Bost)100a 90°") 100 ||Nashville Title Company. --100) 75 90 
Boston Cone Rote. 12 12 %||Copley re Trust Spee}: -100\a 30 50 ||National Safe Dep Coof N Y ys 100 | -.... 
ee py AO lp habe ca 1 ||\Delta Building Trust (Bost)_100)a _____ 85 ||National Surety Co--_.-..-- Oo}f 175 | 180 
Biltiss Columbis Copper=...25| ~"6""} _634||Devonshire Blag Tr (Boston)100)a ---__| 55 |IN ¥ Mort & Security Go-77"100, 195 | 200 
Bre Coalitio Mining _..-15| 23%| 24%||Dwelling House Assn (Bost)1000\a 700 775 ||Real Estate Title Ins(Wash)100) 84 100 
Butte Coalition tats 10} 98 | 99° ||East Boston Land (Boston)....| 1134] 1234||Rhode Island Safe Deposit..100| 90 | -.... 
amet a --- 25| 605 Ensley Land Co..........---- 85 Safe Dep & Trust Co of Balt.100| 440 | -.-.. 
EF Preeti eens one 29 | ~30  |\Essex Street Trust Bot -100ja 70 | ..... St Paul Title & Trust Co-----50)d ----. 20 
Centenni k Mining Co_..... 10\n 1.90|| Factory ee rng (Bost).100\a 85 95 ||Title Guar Trust (St Louls).100) 65%4) ---... 
Center Cree ov icles etaerbiec 314|| Fifty ‘Associates (Boston)... -- a3700 | ..... Title Insurance Co of N Y...100) 150 | 160 
Central Oil...------------- n 8.50 Haymarket Trust Boston}: i ~ Pen 80 |\U S Casualty__......-.-.-- 1 210 215 
Columbia Lead cur Gold 2.-s| Bbe| ~ B7c.||Hotel Bellevue Trust (Bost)-100\a -.. ~~ 40 ||U 8 Fidelity & Guar Go aid 100; 120 | 125 
Consolidated Consol Co --100 76%| 77 |\Hotel Somerset Trust (Bost) 100\a ____- 80 ||US Title Guar & Indemnity.100) ----- 70 
fone © hy; were edema 3c.| 3c eee Sree , Touraine (Bost) 100i 138 Te Weekes ton ie "yes eg tlie 1 
eS eee - a Realt Se a at Li tai en as: on Ti Rix thinne cen ae 
Crip ripple Greek Gonsolidated ~~ ck 3c, 3/4¢-l Huntington Cham 17 (Boat).toola --- 83 _||Westch & Bronx TiaMtgGuioo| 150 | -..-- 
Daly-Weet ...+----n-------20] 94) | 10%s|dourmal Bullding Tr CBoston)i0}a -=---) 59 
Tria oll >i calgary ths eaepiededales m n 
Dante --..----------------- t] gscc| °7$-lILovejoys Wharf tr ( r (Boston) 100/a 109 | 105 | MISCELLANEOUS STOCKS. 
Doctor Jackpot ..-.-.----- i00 BAS: 97 ©-|| Manhattan Beach Co___.__- 3 10 ||A Booth & Co -........-..100) ---.- 28 
Doe Run Lead.-.---.------ 10 5 7c = Real Est ne Boston i000 sestedl sseee on we ee eee eee ee nen i % 
ome See? 2%%|  234||Municipal Real Est Tr (Bost 00a 95 | 102 ||Adams Express... -...-- ee i 
-o-  aiaahahattat as g Assn.....100a\a _.__._|  .--..||Alaska ers’ eaos-- 
Elkton Consolidated sbwewnnn i2 OSs. G47Gc. Old’ South Bidg Asn Boston) ...-100a 80 90° ||Alb Safe Depos & Stor..100 SEBO 4 = cuuau 
by he mmnaanersse tenons Ses asso 46%%c,||Pemberton Bldg Tr (Boston on)100 50 60 Allis-Chalmers Co -.....--- a0 ie 1594 
eee eee ee . . Bost I 4 
Federal Mining & Sinelting--i0 8 Pray Buildings Tr "y dston)-100a -----| 88 ||American’ Agri Chemical Go71 375%] 37% 
Preferred - . ------------- 5 7-16| 5 9-16/\Quincy Market R E Tr (Bos)100a 100 | 103 || Preferred.........-.-.-- 1 95 44 
First National Copper -----~-=- " Real ate ates (Bos)100\a 85 95 ||American Beet Sugar-----. 1 3444) 35 - 
Franklin (LS) Boston -...... 25) 15%4| 15% Realty Associates of Bklyn_.100| 150 154 || Preferred._........---.- 1 89% 91 
Gold Dollar een iniaa is 10c, 104c, South street Trust (Boston 100 99 104 American Book.........-. ; 147 155 
Goldfield Consolidated Mines i 8 if 8%4|\South Terminal Tr (Boston ,- 100\a 70 75 |\Amer Brake Shoe & Fdry . 58 62 
Gold Fn Conse 5 o5°-----5 97"| 100° °||State St Associates (Boston) 100\a 75 85 || Preferred..............- 95 | 100 
Granby Cons MS & F----.. State Street Exch (Bos) 100)a 80 85 ||American Brass--...-..-.---- 1 112 | 116 
Granite-Bi-Metallic (SiL)---10ln 184¢e] "2c. Suffolk Real Est Tr (Bost).1000\a _____ 800 ||American Can Co_--..----- 100) 10%) 10% 
opener may, wae) belay 5 10 10 4!\Summer Street Trust (Bost 1@ itl 100 ferred... ........---- 79 Aes 
Guanajuato Consolidated..-..5) __...) ....- Terminal Hotel Tr (Boston) - Be Pie American Car & Foundry --..1 51% 51 
Hart Consolidated - . .--.---_- | ee eee —— 90 | i100") Preferred.........-.-.-. 100, 11244) 11344 
Homestake Mining. -.....- 100] “90 | 93 |lrexas Pacific Land Trust.-21001° 8834] '8934||Amerloan Garamel comsz2224 50 | 60 
sect BUN WP sen =~ es et + pa Bay Tremont Building Tr (Bost)-100\a 75 | 100 || Preferred..............- 00} 90 95 
Isa new stock). - "Go 77735 21c.| 21%4C.|timountain Trust (Boston) 100g .___- 90 ||American Cement Co.......- oes 38 
Isle Royale Copper ---25| 24%6| 25 ll University Associates (Cam) 100 100 ||American Chicle Co.2->272 100) 201 | 205 
POE... ---- -ennnnno-onnz 6'4c-| 6%4C.||Western Real Estate Trust..100a 116 | _..-- Preferred ---..---..-.... 100; 102 | 104 
La Salle Copper personnes 29, 18%) 14 |\Winthrop Bldg Tr (Boston) -100)a __ -- 50 ||American Cotton Oil. --.-.- st ile 46 
EN io ania wie ost 1] 1%c.| ~ 2c. Credit Indemnity-100} 9914} 100 
Lustre Mining & Smelt _-.-27 io} {56} 1.60 a ae 7-100| 215°°| 225 
Mary McKinney-~.--.-.---..--- 36c. 38c, American t Product....100) 43 45 
Mass Consolidated w--------- 25) 1244) 12% TELEGRAPH & TELEPHONE OE me sdede 
Mayflower -..------------- 25) 45c.) 50c. STOCKS. American I sce) drhtntioit acest 100 Es epee 
igan .......--..------ 25} 12%) 12% Per |\cent. || Preferred....-.--------- XS gore 
ae abate a 2 ae 3 Albany Home Telephone...100) 50 53 || american Graphophone----100 10%4, 15 
Mohawk ....-.------------ 60 60 Amer ] De Forest Wireless Tel_10)d _....| .-..-.|] Preferred.........--...- 30 | ----- 
Mollie Y ashaon wee ee ene ne-e--- aoe 5c.|\"" Preferred................ ee ee American Hardware Co. _._- 123 128 
Moon Anchor-.-..-.-.--.---- 1) 1%e.| 2he. ne 4 Teleg (N Y)_-100\d ____- American Hide & Leather _-100 6 34 7% 
National ----..-.---.------ 25) 5-10c 6-10c.|/American Dist Teleg of N J.100| 46 48% __. eae 100) 40 40% 
Nevada eons eee suneit in| 22%8| + 2074|/Amer Teleg & Cable (Guar)-100| 74 | 76 ||American Hoslery Co------_ 25|d 190 | 235 
Nevada Utah Mining & Sm 7 3 2%|\am Telep go: Awmewes 100| 140%4| 140%||Amer Ice Securities Co- ---.- 100} 395% 39% 
Newhouse Hines & melters.. ; 17 2 %6\|Bell Telephone’ rs Suifais 7-71 00} 97 99 ||American Linseed Co_.-_-_- 15% 16 
New Idria Ver... ------ : coon] enna Bell Telephone of Canada_--100| 148 150 _, = eegegeer 36 38 
Nipissing €8------------ i 10%| = 104|\Benl Telephone of Missouri -100| 142%5| ____- American Locomotive - - -. -- 100; 56 56 
North Butte_-..-.--------- S| 64%| 65 |'Bell Telep of Pennsylvania..100| 1063¢| ~..._||_ Preferred---...-.......- 114%) 115 
Ohio Tonopah -...-...-.--- 35} 77-7-| "ane Cent Dist Print T&T Pitts)100| 117 120 ||Am Malt Corp common -...100} 7% 8 
Old Dominion----~7----7--2) “gpaz| f0sz|Gentral'& So Amer Teleg.--100, 110 | 116 || “Preferred @ 227. 4753) 90 
Ontario ver Mining----_- 190 4 ‘ 3A Chicago | ree Cos pape ~- 1324%| 133 American Proumatic Garvics. -50 8% 3% 
Parrott Silver & Copper;----10/ 32 "| 3234 |Golorado Telephone_- -<-»=-50|d $4 | ~853{|American Prégs Association -100| 9234 100 
specmpons Conscmey et ---- 21 3*4C.|\Commercial Union (Guar)--.25| 110 | 116  ||American Radiator Co....-100| 202 | 210 
ee een ~~~ ~~ | oe I  ||Cumberland Telep & Teleg--100| 130 | 131 ferred ---.--...------ 100} 1284) 129 
Pilgrim Consolidated -. -.....- i 1c.) 124C.|\Guyahoga Telephone common.50\d 193,| 2034||American Screw Co.__-__-- 1 136 | 140 
ee reeeoscoreccosecce 1 SOL sn coed mmon, vot tr cts.........\¢d _____ 24 American Sewer Pipe Co-_._.100 | ne 
Portland -..---------------l) 87%c. 88c Preferred._............... 50\d 36 40 ||American Shipbuilding----_. 100) 54 55 
Prince A bert_.....------- ion 2c.| 2%c Preferred, vot tr ctfs_._.___. 36% 36% .. See ae 100} 104 106 
ee vee Sees CS... 00| 4%|  8,,||Dominion Telegraph (Canada)50) 102 | ___-- Amer Smelters Securities Co 
Preferred -....--.------- 25 4 6*4||Empire & Ley State Teleg_.100) 60 70 es B--_-.-- 6 86 44 
PRA enbacsd enamnen 95} 8774) 8874/Franklin Guar)..100| 40 50 ||American Smelting &Refin’g-100, 89%| _ 90 
 -~ yapappdandenpmaess (Meee .--.-||Gold & Btock as Chea --100} 105 | 115 || Preferred..--........... 105 | 105% 
A Seeepenapier VAS: 13h Hudson River Telephone__.100} -_...} —-_-- American Snuff Co... .....- a ee | deer 
sy ay | Sodiphghce tet 4 4\\1 iT ---50) 68 75 S20 <= Svonnnwews 
Santa ta Fe (Gold (Gold & Copper).-.10} 2 2% fpternat Goaee Telee (Guar) 100} 96 | 100 erican Soda Fountain...100) ----- % 
Seneca -.......---.-------25) _____ 65 |i\Kan City Home T Telep__....100} 78 79 lst preferred _..........- 1 5 15 
Shannon -.-- ---.-...--.... 10] ~i33{/ 14 |IKeystone Telephone vi tr ctfs 50\d i280 13 2d_preferred -----..--._- 100} ----- 2 
Small. I Hope Mining Co..-.... 20in 10c.} .._.. Served... okcn ok 50ld 41 42 ||American Straw Board Co..100) ---..| ..... 
Anescnennssccccedel 40ij| 92 ||Kinloch Long Dist Teleph_-100| 75 -55°-|| American Gages sweeten *< ET So RT 
Tonopah pan Mining (Gtevaday---1) “6%) “746 Marconi Wireless Tel Canada 8 shy: pee cerleda Thread Go pretz- pla ay} | pte 
tm al xt Mining -.---.-- re ie 5c-|\Mexican Telegraph -. -- -__ 225 | 250 ||American Tobacco... .... 100 By ee. 
Union Copper Mineg--------.5| *}74| 1}, jiMextcan Telephone freee --tG 594| _.°--||American Type Founders..100| 38°°| 414 
Union Copper Land & Min--.25 1% 2 ||Michigan State Telephone_.100| 80 81 efetted. 2... <,+------- 95 | 100 
United Copper Co..--.-..-- ion 3 18 8 Bae tee 93 | 94 ||AmerWaterWorksGuarantee100| -....| -.... 
tk eat tel 100) 52%! 55 |lmissourl & Kan Telephone -100 25 30 || American Window ees ..--190 --z55| ----- 
United States Goal & Oil. .... 25 32% 32}4||Montreal Telegraph......._- 40| 150 | 155 || Preferred..............- 5) ----- 
Utah Consolidated .........- 39 Nebraska Telephone sane 00) 9234| 95 ||Amer Window Glass Mai “100 i eerenes 
Utah Copper Co.--.-....... 10; 46%| 47% New England Telep & Teleg-100\y 132%4| 132%] Preferred---—- --.......- r{ z 
VICUOTIB .... 20 vinwncnscesesne 25ly 434 5 ew Jersey Teleph_.100) 123 124 American Woolen .......-- 100 34 35% 
Lg Ca uaahemeeeaen 1!" 6c: é5c.||Northwenrern Ta (Guar)--50| 108 | 112° || | Preferred. .----.-------- 1 9974) 100% 
wie a toeeeeeececccne ANAT: Betws Pac & Atlantic Teleg (Guar).25| 65 75. ||American Wringer........- 100, 53 | =. ee 
erred ..----.--------- SE h-eiahi:cogns Pacific Telep & Teleg -_.. ._ 00} 24 2494) Preferred. -- -.-------..-100} ---_ 110 
Winona .................. 25) ~ 44| “5 ow ine salon deat 100} 89%] 90 American Writing Paper...100) 24 2 
Wolverine ....-........... 25| 143 | 145 |\Providence Telephone. .....- BC'd 92 94 || Preferred_.............- 18 19 
OEE. nencasesncqndiineinens 1) 6 \%e. 6ige Rocky Mt Bell Telep ______ 100) 54 55 || Associated Merchants, ist ee? 10474) 106 
Wyandos | --------=------ 25; = 2%4|  254|\Southern & Atl Teleg (Guar).25| 90 06.) Be Pees --+-+~-~---~ 100) 102) | 104 
Yukon Gold.---.--.------.. 5) 4 3-16] 4 5-16|\Southern New Eng Telep_.i00| 118%| ...-- ted Oil -.-.-..----.--1] 36%4) 36 
aor Purchaser 


nm Nominal. o 


also pays accrued interest. 
Anaconda is now dollars per 


b Assessment paid. 


share Sale price. 


¢ 2d installment paid. d Price per share, not per cent, 
t New stock. 2 Ex-dividend 


y Ex-rights . 


m 1st installment paid 
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. ‘ 
May, 1909. | MISCELLANEOUS SECURITIES. AY 
= 
Stocks. Par | Bid. | Ask. | Stocks Par| Bid. | Ask. | Stocks Par.| Bid. | Ask. 
| 
Atl Gulf & W Indies SS Lines100 on” P “I Hoster-Columbus Browerles-100 %| - 377 Pittsburen Brewing Co.....- 50\d 23 4 23% 
pia tal RET PO bv dtenedneeimoud soso 
Ba eww iy Chay & Wilcox Co. is 102 105 ||Houston Oil .............. 100 7% 8 | Pittsburgh Plate Glass Co...100| 110 112 
Baltimore Brick, com..-..- 100 3 4 igh tpn ee 100| 35 40 ||Planters’Compr’ss trust stk.100) 50c.| -.-.-. 
a koe 00; 15 20 ||Huebner-Toledo Brew... ._- 100} 2 4 | | heda. EeE eee 100} 5 | -----~ 
Baltimore Warehouse Co.--.20) 20 | -...- INO claire: nitinintens enon tn psans 25 ||Plimpton Mfg Co m (mertiord) 100 7 | «-3-- 
Barney & Smith Car..-.---- 100; 30 50 ||Hutchinson Sugar Planta’n- ;59 oe) “Seean ||Pneumatic Signal Co---.---.- 1 2 
in... oe 100, 85 | 110 Hydraulic Press Brick... .- ioo| 13 14°" |Pope Mig Co com yaaa 100| | 18 22 
Billings & Spencer -..------- 25| 40 45 Sits anissn a inadhal 82 85 _ | eferred (new)........- 100} 65 70 
Bliss B | W) Company ---.--- 60} 110 113 Illinois PE SI vik n > san okt 100! 40 40}4||Port Costa Water..........-..| ----- so50* 
Spec grag Aimee 120 125 |\Independent Brewing.......60\@ 314| -----||Pratt & Cady Co.._.......100| 125 150 
Borden's Condensed ak... 129 131 i, aa RET EEE: 5O\d 2144) 22 ||Pratt & Whitney pref...... 100| 95 105 
a 105 108 ||Ingersoll-Rand common....100| 55 | ----- teel Car Co. ___._- 39 3934 
Brandon Printing Co @Penn)100 ogap et damaie rer apnees: tom OP 2 gaeee 1. PRU bebbnd wwnkte ns 101 102 
Broad Brook Co (Hartford)..25\d 24 27 ||\Internationai Banking Co_..100| 95 105 | Procter & GambieGo(uew sti) 100 370 375 
Brunswick Dock & City Imp 100; 13 115 |Inter Button Hole Sew Mach_10 S24) cpaule OI oe ee 100| 190 195 
Burr Index Co (Hartford)....25\¢d 10 | -.... |Internat’] Construction Co..100} ---.-| ----- Pullman Company. _....-.- 100/2. 182 | 185 
DORIS cae wis whe 100} 31}4) (33 |Internat Harv’tr com tretfs.100| 82%) _82}4||Pure Oil common--.... w--- 52 5% 534 
Calif Fruit Canners’ Ass’n...100|} 100 101 ' Preferred stk tr ctfs .. ..1 119 119%|| Preferred............... 100| _97 100 
California Wine Association.100| 39% | Inter-MerMar com st tr cfs_100 7% 8 }s|\Quaker Oats Co._.......-. 100} 130 132 
Calumet & Chic Can & Dock100) 56 37 || Preferred stk tr ctfs__.._- 100} 2434| 25 SURGE TY Grae 100} 101 10134 
Canton Co ) Haitians) aM AS 100} 90 92 *| International Nickel ....... 100| 98 103 ||Railway Steel Spring Co....100| 40 40% 
Casein Co America, com. .100 2 2k, | = pPeepepgeee 84 Fae eee ye 100}. 99 101 
PS TP y oe 100; 60 75 |International Paper Cocom.100| 12 12% || Reece Button Hole Machine..10\@ 10 10% 
Case Lockwood &BrainardCo100 Re ere RCRD we 100) 55 56 ||RI Perkins Horse Shoe. -.-- 100} ----- 12 
Comeen G0. 8. had nee oe 131 132 ||International Power Co ----100 aed GDN . PRRIIE Sak cvccuevsesi 100} ----- 7 
Core Fire Works, OER 7 8 /|\International Salt _...._..- 100 13 15 Royal Baking Powder com_.100| 155 160 
ee ee oe 100! 55 65 ||International Silver_._.___- 100 7 ie ee ee egpeiey: 00} 106 107 
Central papi Sec wedonwa 100 2 3 | eer ee 100| 72 73 | Rubber Goods Mfg Co pref..100| 100 105 
rE re ie 100; 14 18 ||Internat Smelt & Refg_...100| 12634) 128 Safety Car Heating & Ltg_.100| 124 127 
Cones je ised duetnue ps 28%%| 29 | Internat Smokeless P & C — Rae: 8 94)\St Louis Cotton Comp...--_- 100| 45 50 
WO wn can oaks bu oid eet. Cee ft: POOL, sc ecké nna cn docule weaee k 58 \St Louis Transfer_..._.___. 5On) OD 1 Sete 
Cham sion Coated Pap, com. 100 31244; 330 | International Steam Pump .2ioo 38% 39 |Savannah Brewing Co------ S00| sks -<)- meee 
|” Ee Aggies 113 +) ae ee” pes 100} 8434) 85 (Sears, Roebuck y Co com_.100 6 87 
Chesebrough Man’f’g 657772100 520 570 ||\Interstate Inv Tr Ltd___.-- eee 8 95 Die licccdidews 100| 312%) 115 
ow pono Auditorium Ass’n..100) 12 16 |\Iola Portland Cement Co...-25/d _---- 2314 ‘Shultz Belting -.......--.. 100 RE pes Mae 
Chicago Brew & Malting ...£10 1 RTE FaNNORs non cadets cutnns 25\d 2234| 23}4|\Silversmiths Co...........- 100} -----| ----- 
Preferred alae digakn a aa £10 3 4 |J R Montgomery Co______-- 100| 115 125 |\Simmons Hardware___..-_-_ 100) 22234) . s-+s- 
Chic Sune Ry &Un Stk Yds_.100) 148 150 j|iJohns-Pratt Co_._._....... 100} 275 325 || 1st preferred............ 100| 118 122 
by a eee 100; 118 119 || Kansas aw Breweries com. 109 5% 7 2d preferred ............ 100; 118 125% 
Chicago Pneumatic Took...:.100| 2234) 33 -||  Preferred..........i.... 100} 28 30 ||\Simpson Securities. _._._.-_- 100} 265 50 
Chicago Ry Equipment Co. SR” SS BE ae Kansas City Stock Yards--- 100 99 100 Irn 100} 80 <--<- 
Cin Tobacco Warehouse Co.100| 50% 55 Kennard Carpet Co___....- 1G 28.280) “Seteul Singer Manufacturing Co__.100) 470 480 
Cincinnati Union Stk Yards- 100 De 1’ aieeive Lan vindiss wcuaaleed 100|n ...-- 1124 | Sioux guy Stock Yardscomi00| 24 35 
NE, eo digthins Wiees 100 (Kentucky Wagon ________- PO uinsale 138 PING, chee needs 100} 74 90 
City Investing Co....-..-.. ido 65 70 | Keystone Watchcase com...100| ----- k 102 lguewen” Mite Co (Hartford)...100) 212 225 
Go Oe ee OD Lo tied nvae 100) 100 105 ||Knickerbocker Ice Co (Chic) 100 dis aia. ticle |Sprin ey Water Co_._.100 34 behead = 
ies preferred sew duwem en ic 91 95 py a ae 100; 60 67 ||Stan sa oe SEA 100}; _25 35 
| SRE 92 97 4% | Lake Superior Corp___._--- 100} 28% oe kU eee 100} 100 | 110 
avehand at - eapampoed Brew - 100 RTS EE Nee eee Lanston Monotype _......-- 20d 13% 14 |Standard Cordage________- 100 4% 3% 
I ia snd & ldots one ae Liberty Mills (Flour). ___.-- 100! 40 47 (Standard (Flour) Milling...100| 17 19 
Cleveland Stone Co_.....-.- 100 100 104 || Lit ae Foaeaeyee) 16 15% 1656)|  Peaserree.. . 2. oo ae ds 100; 51 53 
Consol Car Heating -------- 100) 17 22 |\Lord & Taylor............ 100} 100 105 |$tanderd Oil of New Jersey_100| 666 670 
Cons’d Cotton Duck Corp ----_50 6 7 ee 100) 97 102 ||\Standard Screw com---.-_.- 100} ..=--- sveeq 
TO. ditinddbtinway 50d 21 23 | Lorillard (P) preferred. -___- 100\n 125 135 || Preferred__........._... 100 98 103 
Censol Fire Works--------- 100, 20 25. ||Louisville Public Wareh Co_100| 90 100 latemeieed Underground Cable100} 220 230 
Premera. at .. .<------ 100) 60 65 | Louisville Tobacco Wareh’se 100| 60 63 |Stanley Rule&Level(N Brit)100| 250 site sh ahne 
a Ice (Pittsburgh) 50'd 11 11%| Preferred..............- 100; 116 122 ‘Stanley Works (New Britela) 25} 51%! 54 
PE. a 0. . wadicn ~ 0 Ku 50\d 42 45 ||Mackay rnin ier hat 100 77% 784 Stetson (J B), com ___.-.. 190 ee $ 391 
Consol Rel Lt & Refrig Co...100) -.---}| -----' 2, See hee 100! 73 2056]| Preheee...0655.6.6i.5. 3); ---- k 164 
Consolidated Rubber Tire --- 100 as a 5 | Madison | aes Garden....100) 25 35 Street is West uSiabieCarLine1 00 31 3244 
bs ore eee 100 20 27 14 Maison Blanche Ltd ---.---- SOD). ack Seed i “SRS EIS 9944) 105 
Consolidated SteamshipLines100| -...-| ----- Brees -OOrtacetes.. . .ccucsign) sews icc een ee ee. 10332| 10334 
Consoi’d Storage Battery...100) -...-| -...-) /Manhattan Transit _._..._-- 20d 2% 2% ‘Tenth &Twenty-ihirdst Ferry 100 30 40 
Corn Products Ref’g com. -_- 100, “22 54; 22% Manufactured Rubber. ----- 10 5% % |Torrington Co—Common A_.25|\d 20% 22 
| NRCS a 100 00) 84 BS repgeg es 10 4% ee ee eee ee 25id 24 25 
Crescent City Slaughter-H’se_50'd 27% 30 |Marin County ac vee 594%4| 62 ||Trenton Potteries _________ 100 4 7 
Crex Carpet Co......----- 100} 49 53 | 'Marsden Co (Phila)......-- 1% eS ee ae 100; 50 60 
Curtice artes gs AS 100} 120 code . PEE ncenccocccndecu Dhabuel sabbl |'Trow Directory ........._- 100) 25 35 
yd. Se ee Be) Ae eae? | Mergenthaler Linotype-.- --- I ot ae 205 Union Bag & Paper___.___- 100 12% 13 
Delaware Division Canal ____- BE vivadl | wands Milw & Chic Seowerles, (Ltd)£10|} 20 21 EeONION . 26 ke cp cden ds 100} 74 75 
D H Holmes Co, iad A NED 100} 144 |  -.---| || Minneapolis Brewing Co....100) ----- 175 ||Union Construction Co. ___- POE oid Gwen 
De Long Hook & Eye.-___-- 10d 8 8%4)|_Preferred_.-............100} ----- 110 ||Union Dairy Co (St Louis)..100) 140 | —---_. 
Denver Union Water ------- 100) 35 os || Morris Canal .--....-.....-- 100; 76 80 ||Union Ferr 7 ¢ (N Y & Bklyn). 1 22 24 
Preferred certfs_...-.--- 100, 35 ee ae 160} 170 180 Union Sand & Material. _.100) 119 | - ___. 
Diamond Match Co, Ill_---_- 100} 122 122 244 Mount Olivet Cemetery --. --- 100} 90 100 ||Union Stock Yds So Omaha eo 92% 94 
Distillers’ Securities Corp...100| 3714} 384)\Nashville Warehouse & Elev 100! 20 30 ||Union Switch & Signal_____. | eee 91 
Dixon (Jos. , Crucible _. __.- 100) 245 ‘Nashville Woolen Mills __..1 75 90 OS ee EReREEIE Ogee 98% 
du Pont(E I)de Nemours Powd— National Biscuit Co__.._.-_- 100; 104 104%||Union Type Writer_______- 100; 73 75 
ea rere 100! 102 105 RAR ESE Ss 100} 122%!) 125 lst preferred........_._- 100} 114 117 
RE ccin ch vasawaes 100; 83 85 || National Can aducénaama 100; 16% 16%||_ 2d preferred........___- 100; 114 117 
6 Fe SOR ae Re ag ee ae lst preferred ..........-.- 100} 105 | ---.- Unit a Note Corp--_.-_- or 52 55 
Eastman Kodak of N J__--- 100) 295 297 44|| 2d preferred _.........-- 106. OO: F \auvee a EE ae Oid 5244 55 
DD chi wd cin ck cnwod SB ees National Carbon Co... ._-- 100} 86 87 United Boxboard & Paper i00 in Gal> tebe 
Electric Boat Co........ _-- He 20 25 ii Prepeeee. . 3.8 kee ke 11834} 119%4||_ Preferred. _.............100} —-.---| .--.. 
Sar o Lite iets 60 75 ||\Nat Enamei «& Sreeageng .. 13S 13 144 United Cigar Mfrs iL sy 59 60 
Electric Bd &Share Co pf_--_- 100 8644; 90 || Preferred._...........-- 84 86 || Preferred_._............ 1 104 105 
Electric Vehicle @o_______. De sunset Seeew Nat Peruileer (ivashiviile) .22100 35 50 ||United Fruit Co._......... 100} 134 135 
SN) ontinn chubaiee 100} -.-.-.- ea” eee 75 |UOnited Shoe Machinery Corp— 
Elgin National Watch Co_..100} 152 160 ~~ — Fire-Proofing Co.. 50\d 44 4%)|| Common trust certfs______ * d 54% 5434 
Ely Walker Goods. -..- | eer [Oe h . Meee... 0d, oo ccs auun 16%4| .--.- Preferred trust certfs_____- 5id 29 29% 
lst Preferred _.._...--... 100; 101%) 102% National Glass pref ........ ee See US Bobbin & Shuttle a Bae LP Seas 
2nd Preferred ..._......- 100; 80 83 ||National Lead __..-.....-- 100; 875) 88%4||_ Preferred.__............100}) _-_-- 112 
peirbeake Co, E é& > PPR age | SERIES, age cots Preferred ..............- 100} 104%) 104%/U0S8S ot Iron Pipe & Fdry..100| 30 31% 
ar a Sp River Power_...25\d 50 | ___-- National Machine ee) --- 238 ee. ee ee EROS eS EES, 73 75 
Far By Ray Wareh Co_.100) __ _-. 30 ||\Nat Sugar Refining pref.._..100) 98 101 ||US oma Cd nich Gow 1 45 50 
5 es Bin ek is -----| 90 |\New Eng Cotton Yarn com.100} 68 70 Preferred. _.............100} 105 110 
eiiibecOtaeivne kkeed 50 Preferred ........-.----.100} 10034;  -....||U0 S Express___...._......100/z 92 100 
Bay & apa Co (Cin pret=-"100 n 110 125 ||New Haven Water Co.___---. os a ee US Finishing common.__..100) 85 90 
So + ia a inla 40 50 ||\New Jersey Term Dock&Impi100) __.--| —_---- p . M ERR as S 100} 9744) 102% 
pnebGheasscueek”: avock?! scues New Jersey Zinc...........100/ 370 385 fo TRE ET ee 35 
odrreterre Asphalt, tr ctfs_.._- 100 24 24 14||New Orleans Brewing ----.- SOE wieeoe 50 ||US S Leather hilt a Wt wei <idlents eae k 15 
Pref tr ctfs as as aha te oo 100 65% 66 WOON 6 titintinds geicughe 100 et ee Se il: Pn tna hee 6 ga wees 00; 115 120 
General Chemical Co______- 100} 67 75 |\N O Water yy Co Ltd..100) 16 osuidell 5" Playing Card Co. ___... 100/n 130 140 
DONE. cub ddnwsddnews 100} 101%| 10214|)New York Air Brake_____-- 100! 83 85 US Printin Co. of Ohio. 72100 84341.) 5543 
General Railway Signal Co..100) 28% 31 ||\New York Dock Co -.-...-.-- 34 40 | US Realty seaprovement . 100} 79% 81 
 , eRe Rs ES RIN ee Preferred..............- 100} 78 79 |US Reduction & ng..100 9 11 
Globe-W ernicke __.._...... 2 | Ea Became N Y & East River Ferry ----100 30 40 Rs bck bacpaiatien 100} 2734) 31 
IE Sls inne aetna ] 115 120 |\NY & Kentucky Co -....-. 100jz2 168 |  ---.-- Ff | eae: 100 32% 33 
Gorham Manufact. Co. pret. 100} 115 | ..... DEG. « Cis ontenecs 100} 102 | _.... ist preferred shaddhetek 100} 104 104% 
Gottlieb-Bauer-Straus Brew 100 2% 234\|N Y Transportation Co-_-__--- 20d 3% Asi 5 8 dint Phin ss'edabiannh oe 71 72 
Gray & Dudley Co (Nashv). 100} 85 87 ||Nicholson File Co__........100}  ..--- 200 | melt., Refi & Mincom..50\d 44% 4434 
Great Lakes Towing -_-_____ SE aanaee “<obnaa Niles-Bement-Pond, com...100| 90 ee ee tte pres: 46%| 46 
RU cin a whens s sauik 00} 90 91 Preferred _............-. 100} 97 105 Va-Carolina Chemical Co_..100) 4534) 46 
quspemein yxploretion .....190 175 179 %|\Norfolk & Wash Steamboat.100) 260 270 i, Ee eR ES 114 118 
ensack Water Co_______ tS eget Norfo'k Silk Co preferred...100) .....| ----- Vulcan Detinning Co...._._ 100 644 8% 
Sn alharine-gin x bdmeasias 38 | ES Geeta North American Co _....-.- 100} 82 83 PI iocndiresenpas 44 51% 
Hall Signal Co......_____- 100} 30 85 ceanic Steamship (San Fr).100| _..--| ----- Waltham Watch com _..._. 100} 58 
Harbleon-W alker Refract...100} 17 |  _.-- Old Dominion Steamship. 100 105 te me eee peer See: Poh eey 
sks aaaopinetsiadicleacantiae 80 804)\Otis Elevator............. 100} 51 55 ||Washington Market.__.._._- 5Oid 15%; 19 
Hartford Se See 100} 40 45 Preferred._..........--- 100} 92 97 ||\Waterbury Co (W Va) com.100; _....| _.__. 
POs chcecuauibdienis 100} 112 120 ||Pacific Coast Borax... _.-- ' 2k aa Waterbury Co (N J) pref..-100| ~----| ~~"-" 
Havana Tobacco Co... _.__ 100 7 9 || Pacific UE cininced 90 95 |\Wells Express... .... 320 335 
PON. i vn ound eave tis 100} 15 20 lst preferred........-..- 100! 98 105 elsbach Company... _._. ets s 31 
Hawaiian Com & Sugar ..- __ 25} 30%| ._... 2d preferred......--..-- 100} 90 100 |W NERC 4 lade « See net cake 
Herring-Hall-MarvinCo(new)100 35 45 Pacific Mail Steamship. -_-..- = 29%! 30%||/Western Stone (Chi )...100} 23 24 
Hoboken Land & Improve’t_100| _.._.| _____ Peck, Stow & Wilcox mes *otae 46 49 /||Westinghouse Air Brake Co__50/d 108 109 
Holyoke Water Power._.._.100) 370 400 "||Pennsylvania Salt Mfg.._- ..50\d 104 105 ||Westingh AutoAir&8tCoup. 100 Bh. egies 
Hooven Owens Rentschler pf100| ____. 100 |!Penn Traffic..... ........ QkKids 2% 24||Winchester R Arms Co_...100} 800 | ____. 
Phelps, Dodge & Co.....-.- 100; 176 |} .ecue oman’s Hotel Co_._...__ 00; 70 75 
Worthineton Pump pref. 100 106 108% 
@ Price per share not per cent. k Last sale. n Nominal. o Ex-stock-dividend. ¢ Sale price. z Ex-dividend. y Ex-ights. 


STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a ~ aay ve mark, thus (/). 

figures in the column “to net’ indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 





















































: To To To 
Bonds, Bid, | Ask. |Net. Bonds Bid, | Ask. |Net. Bonds Bid. | Ask. |Net 
BAM East Hartford Fire District- Cologne 4s opt 1905...A&O} 101 102 uncle 
4s eine Class o July 1 4s Oct 1931... .---- A&O| 100 | ..... ists Copenhagen fs of 1901_M&N| 100 | 101 | ~~. 
SOOO onnusans ae eens J&J| 104%) 1054) ---.||Greenwich—4s 1913... ___- Se). wants ey 2 SRR RATA RAMEE BET J&J| 91 93 aol 
4s Currency funding 16303 &) 100: | ‘seswa ..-||Hartford—4s 1918....- J&5j 101. | «.... sind Framtori 334s of 1901_M&Sid 93 | -.... ane 
3s renewal Jan 1956.J&J| 96 100 wea “ g Water 1918__-_.. J&J} 101 | ..... .--||Hamburg 4s yearly from 
Birmingham— 8g July 11954....J&J3| 04 | .....] -.. 1906 optional 1909. J&J| 102 1024| -... 
6s Refund 1923..-.-.- F&A| 106 110 weil Hart ord School paris | 8 aga M&S} 85%! 86%) --.-. 
5s Improv SS adeeb 5 101 105 ---|| 4s Arsenal 1917 __-.-- J&D;} 100 | -...- .--||Havana—list 6s 1939_..Q-J| 106 107 ane 
5s School 1924... .-.. J&J| 101 105 $36 4s 2d North ’24 op me Ps AS Gea zea a ase Q-J| 104 105 Gite 
Jefferson ery 1921. 2&0 petal os oh apatites 4 4s South 1927__.... 30 eines bite .--||Munich—4s optional_..1911) 101 102 eee 
6s Dec 1 1917 __..-.- BT Succ Ween a 346s South o03i---- MAN ke) res _..|\Stockholm 4s 1941_F&A 15 100%/ 10134) -.. 
6s July 15 1920_.--- Sad pecan] oboe 4%|| 344s South 1943 _______- tee ..-|| Vienna 4s pt 1910..A&O! 96 97 ene 
4\%s July 1 1931._--.-. J&J| 100 103 wikes 334s South 1955 _..M&S| 92 | ..._. ---||Baden (Gr Duchy) 4s 1900 5 102 102 aos 
Mes —_ oe —y 5 Morides (i tJ to ’11_M&N/ 100 | ~..... wii Bavaris cise medi haces A&0 — . es 
s July 1 19 op ” eine tint. aalbhod eriden (Town)— esse 344s optional____A 5 hain 
ce ialy 1 1929 opt 719. 343 b44%%| 454%) ---||_ 3348 1917 to 1924___M&N/ 91 ead cash stb ite \Preenian "we of 1902....A& 86 8734) ... 
Mobi || Middletown—4s 1922___J&J| 100 101 ...||_ New 4s irr bef Apl’ {gato 103 104 re 
5s i010 to 1919 ye t Mas} 100 | 2a... ---|| 48 age zeae opt aete..23% 100 a eS} ER 86 87 ee 
aise Refunding 1937.A&0| 10134} 10334) ---|| 344s 1921___.__--__- J&J| 9434) 9634| ___||\State of Jalisco sesaere 
s Wat & Sew ’39__J&J| 99 100 ..-||New Britain= 6s gold 1918-1928____J&J} 102 105 aie 
Ps mprov 1921_..-.. M&S} 94 96 ae 4s July 1 1927_..._. F&A} 03.90) 3.80 | __. 6s gold 1920-1930._._..F&A| 102 105 ane 
Mobile Co— 3%s Sewer 1924. _._- J&J| 63.90) 3.80 | -..|| 6s silver 1933______- JED cncce 50 7 
5s June 1911__..---- J&D|} 102 103 iia — Britain (Town)— CANADA 
5s Refund Mar 1928 M&S! 103 106 wom s Sch 1929 op ’09_F& ee ee .--||3448 Ref Nov 1 1913__M&N| .---- 99 eae 
EK 1034. JER). cncuc| seccu 5 New Facet 19 O15 Jed 100%) -.--- ---||Guelph—65s 1910__.__J&D 31} -----| ..--- 4 
ODE . iwa dau SE . cece] senses 5 4s Sewer 1910-1925__A&O;| 10034/ ____. --|| 5s Cons debt deb ’20. 133 See eee 4 
o az. 1 IDE aiesee PRE sheen! cdane 5 3%s Oct 1909-1924._A&O| 97 | ____- = el Ul. ORS S EE PEEL hanes! sawuu 4 
ater 1928__..A&O|} 95 100 ais 4s Town 1939..-_-_-- d@s| 104 | .~..-. .-||Hamilton—4s 1920...M&S§} --.-- 100 way 
4 sSchw W &Sew’44_J&J; 102%! 105%! .-.. 3%s Town 1910-1929_J&J| 97 | -..-- ---||Manitoba—4s We ag tad rr wi 
Montgom’y Co—5s ’35_A&O}| 103 108 ---||New London—4s 1919__J&J| 100 | -._-- .--||._ 48 Drainage 1°20.J&5| ..... 101 oie 
Gelme—te W 27 op 10 M&N| 100 102 ---|| 334s Sewer 1911____-. Jas; 98 | «...- ---||Montreal—4s 1 25... Ma&N Tieton ‘a mabe 3.90 
ARIZONA Norwalk—4s 5 May ’35.J&J| 101 | -.-.-- -..|| 4s reg May 1927 2 -M&N laneel namie 3.90 
6s Funding Jan 1913__.-Jam) ----.| ...-- 4%4|| 334s (Town) 1918-_-A&O| 95 | --.-- ---|| 48 May 1 1933 £....M&N} ~....| -.-..- 3.90 
6s Fund 1942 op 712_J&J15|} 10234; 103 ...|| 344s Water 1929-'19.__.J&J; 92 {| .-..- ---|| 48 May 1 1944.____- PIE ecun| eens 3.90 
3s Funding ’53 op 1913_J&J| -.--.| -..-- 4%) Norwich—4s 1930____-_ MGS 101. | .<.... ---|| 3)48 Rfg May 19390.__.M&Nj -.--./ ...-. 3.90 
Phoenix—5s 1924 op 1919 to Town 3s 1925_____- /. RS |. 2 eee ..-||\New poet Prov of— 
| ap eae € ve "8 MAA 40820) Cowes 4.30||Orange—4s g Fund ’25__J&J| 101 | -.--.- ---|| 334s Jan 1933__.._-_. i fer 101 aah 
Prescott—5s 1948__-_-- FGETS: 4.30|| Waterbury— 4s April 16 - aan | Se 101 ate 
5s 1955 op 1910__.-_- Fe) Bacay ees 4% ng 1927-’46 op ’12_J&J| 101 {| -..-- ---|| 48 July 3 1930... -. .  ! ae 101 ee 
Tucson—5s Water 1950_J&J| -....| ----- 4.40 1909 to 1914.___.J&J} 97 | ---.- prea 4s 1932 op 1902 ....-.. JG scces 101 = 
tah bry Fey M&S810) 102 103 wise a ater 1919_______ J&J| 100 | -_.-- ---||_ 48 1932 op 1902_._F&A 15) ~....| 101 nae 
ARKANSA Willimantic—4s 1924..A&0/} 100 | ----- .--||\Nova Scotia Province of— 
Retene-- ues & aa 5s 1909 DELAWARE 4s July 1 1919_.__-_-_- J&J| ..- 100 an 
00 16068. nae J&J} 05%) 4%%| ---|\48 June 1 1932__..__.. J&D} 103 104 | -..-|| 4s Jan 1 1920_____.__ J&J| .----}| 100%) --- 
Little Rock—5s J wy A een adedd ris 34s Hosp ’15 op ’06. _.J&J} -~~--- eet & 4s May 1 1920____._ M&N;| -.~..| 10034} -.. 
5s School inten > = ~ oi RO Geedas} secce 444||3s Dec 1 1927 op ’02.._J&D} ~-...} ----.- 4 |\Ontario vince of— 
St Francis Levee Dis New Castle Co— 34s ’36 (tax-exempt) J&J) --.. | 100 | ... 
Ge 1008 s056- cdi ~ sas 105 107 ---|| 448 H’way Im’26-34.J&D)| ...-.| ~.--- 4 ey City— 
PEE ckcnnatabnwen J&J| 106 108 ---|| 48 Refund Dec ’10 to ’24__} -..-.| ----- 4 5s Sch Dec 30 ’08_J&D 30) -.... 101 pilates 
CALIFORNIA 334s 1914 to 1920___.J&J) ...--| ----- 4 34s Sew Sep 26 ’28_M&S} --..-.- 93.16) ..- 
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f Flat price. 6 Basis. c¢ On basis of $5 to the £. d On the basis of 4 marks to the dollar, m Nominal. s Sale price. 
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mr Sua oa eae peal, *41 and 50..J&J| [90.-| -.--- _..| 334s June 1 1990..-J&D) 93 | 22777) 777 
Aug 1909 to 1911_F&A/} 106 | -_... ...|{Baltimore— 108 MEXICO 
ec Light 1929_3&J| ____. inital 6 5s July 1 1916_..... M&N| 107 il! 
ys ater Apa 1 '24.A&0} ..... mea © | 4s Parks 1955.....- ise o<<-.| ---4800 Foreign Gov’ts page 
834s Refund 1919___J&Ji _....) _____ 4 Annex 1954.-..... J&D' 104 | -..... akin 











Flat price. 
eaten t State or 





d Basis. Nominal. eo Under a law approved March 9 1903, and which went into effect April 23 1903, bonds issued after that 
municipal corporations are tax-exempt “on these sell on a better basis, 




































































£2 MUNICIPAL BONDS (VoL, LEXXVIII. 
To To To 
Bonds Bid Ask | Nei Bonds Bid Ask | Net Bonds Bid | Ask |Net 
MICHIGAN Dade Co— Dover—4s et a 1916. Jes ee i amass ows 
Alger Co.—5s Road 1922F&8/ .....| ..... 4 5s June 1914 op 1904_Apr wipais 3%%| ..-|| 48 April 1 1912..__.- &O/} 100 | ..... iis 
Ann Arbor School District— 4s July 1919 op 1909. Feb1/b44%| 33%) __.||Keene—4s Ry to ?17. ree 100 3) ek ai 
bag de og 4 &1985.A&0} .....| ....- 3.85||Hannibal— 34s Water 09 to’13_J&J; 98 | ....- ee 
Battle k— ne —. option ’07_A&0/ 100%) 101 .-.||Laconi ais 1) | MENS re" Sy ene Php 

6s er Oct 1910...A&O} .....) ..... 3.90/|H Mancheste 

5s Water 1915 to’17_M&S| _..._| -.__- 3.90 aide 1917 1917, op 1907._A&O|b 4% 3%| .../| 5s Water Ai Aug11913_F&A/ 108 | -.... hae 

3}48 Pav Sept 1712.._.M&S| .....| _.... 3.90 Seon City ool Dist— s Nov 1 1913....M&N 101 | -.... bow 
Bav Stag 1) SS ees es 4, 4s 1923 option 1908..J&J) -....| 2... : 4s Water Jan 1917....J&J| 100 | _.... doo ad 

Ec iwccanawes MS) meebal enews 4.00 Fi Lae A 1914 op ’09. .J&J} -....) 2.2.2 4.20 Sie Fu Fund April1’19A&O;| 94 | -.... esd 
B © dant oe hes Bescinte “aaa wuss tag (West tport) 1916.J&J| 105 | 108 y 1911 1915 J&D| 100 

n 7 ox es ooe 1 1l to www eet Oh £4YUU | ae wwe _-- 

a Fund Dec BONN cee  beaedt: bnnne 44 de g Water 1916...J&J} 108 | ..... OE ee BRE SRA a De Pay eae 4 

4s Ref A iva OF Renal Saansl wakes 3.90|/} 4s Water 1924._...-.- JOS} 102 | ..... ei Satine 1914.M&N; 100 | -.... te 
Benton Har 4s City Hall 1910....J&D/} 100 | ..... mut 4s g School 1923....J&D)} 109 | -.... iid 

4s tag Jan 1 12483. BO -dieaéal bees 4.25||Kansas City School Dist— Rochester—4s 1922....J&D} 100 | -.... dee 
Detroi 4s July 1914........-. J&J| 100 102 ...||\Somersworth— 

4s eal Aor i°S8..A&O) .....]. secs. 3% : s Jan 1923....-.-- J&J| 96 97 --.|| 481909 to 1918__...- A&O| 100 | --.-.. ann 

3.65s Pub Imp 1918__J&J|} ...-..| .._-- 3% 8 July 1925_...... 96 97 aS 

34s Park 1930...-.. BEG @aeinal aa gen 38% seine ay Park anaes NEW JERSEY 

aba—65s’09 to’10_J&J| .....| -.... 3.20) 7s to 1021.........-..d@d| ..... 101 .-.||Asbury Park—65s 1924.J&D/ ......| -.... 44 
Gladstone—4s 1919.M&N/| ._...)  .--- 4% nt . a Sse 1921 optin “Se City—5s 1926.J&D} -.-..| ...--. 4.1 
Grand Rapids— & 1913... 4%| 3.65 sg Water 1926....J&J| .....| ...-.. 4.10 
4s Water Jan 1’12_J&J;) .....| ~...- 3.90 Pettis — ater 1930....... GON santa! dcscz 4.10 
44s Flood Protec’33.M&S;| .....| ..... 3.80} 4s 1918 option 1908._M&N; 9934) 100 page Atlantic Highlands— 
sSewer&Sts’l0-lIM&N| .....| ~.... 3.80||Ralls Co—4s ’13 op ’08_F&A\b4%%| 3% %| .--|| 48 e@ Sewer July 11928.J&J| .....| -.... 4.20 

4s Market reg 1916.._.M&N| -...-| ~-... 3.80||St Joseph— || Bavonne—5s g 1911....-J&J) ..---) ..... 4.15 
Bolland 4s Ret 1912-’23Feb a Deaeateia |: eo wrap a 6 4 4s Aug 1923_..-..-.-.. F&A\b4%%| 3%%)| .-.|| 5s Fund 1928..... BOE cactal ecdeos 4% 
Jackson—b5s '09 to ’11._M&S} .... |} --..- 4 |\St Josep eres District— || 444s gold Sept 1916..J&J| ----.) ..... 4.15 

amazoo— 4s Apr. 21914 -..-A&O2/ .....} -.... 3 80||Bergen Co— 

4s 1969 to 1912__._-. COE sina sence 3.90|| 4s 1920 op 1910...-.- MO Sete Gaek. 3.80 4s S Bridge 10 we ee RAL wiassl cbicd 3.80 
Lansing—6s 1913 to’23_J&D| .....| --..-. 3.90|/| 4s Mch1 1927.......M&S/ -..__} -.... 3.80 marr 

4s Water 1920.......J&J) -...-) ---.- 3.90)\St Louis— s Water Jan 1923._J&J} .....) -.... 3.80 

709 to’12_A&O} -....| ~---- .20/| 4s Renew ster 1911_M&N/ 100 100%} ---! ts Pavin 1929____. POT teks) anake 3.80 
Marquette—4s 1910_....J&J| .....| ----- 4.40|| 4s Renew g 1912_...M&N/ 10034/ 100%) _..|| 3348 1910 to 1984_._..M&N)| ....-| ..2.. 3.80 

Biss imp * ReRRaIRS PO ucenal 2aksd 4 || 4s Renew £ 1913__..A&O| 100%4| 100%) ___|\Camden Co—4s 1944._.J&J| ...--| 2.1. 3.80 

uski 4s panew ¢ 1914__..J&D)} 10044) 10134} .__||\Cape May—5s 1934, J&D SOT, RD 5 

5s ater pee 16es. Fa! Bee eck 4 4s Renewal g 1918__._J&J| .._.. 102 4% ...||East Orange—4s 1934.A&O) _....) ._... 13.90 

4s May 1 1934.._...M&Nj| ...../ -..-- 4 4s Insane Asy’m ’28.A&0O; 10314; 104 .--|| 48 Water 1933...... Pl pe, ees 13.90 
Muskegon School Disiiee 3.65s Ren Fuse 25°27.J&D;| 98%) 99 ---|| 3)4e Water 1983....A&0O/ ...../ ..... 13.90 

EN Gon Kitano enes RY} <n0-- ---- |4.10) %.65s Renew g 1915.M&N| 98%| 99 | .._|Elizabeth—4s fa 2-32 99 | 100 |... 
Muskegon C 34s Renew g 1909.__J&D} 997%; 100 ..-||Englewood—4s Se a. o DEMO a cwent duancl © 

436s Jan 1 1932......J&@J} .....} ....- 3.90) 334s Renew g 1918..J&D;) 96 97%| ._.||Essex Co—4s 19 hone 9 102%; ....-. os 
Owosso—4s ZR md RR BSG EIR 4 34s g April 1 1922._.A&0O; 9434; 943%) _..|| 4s 2 Park 1938... . F&A! 103 PPL, Ee ee 
Port a Pe Peal sokewkl. os cus 4 |\Scotland Co— | 48 Hospital 1946_._..F&A;} 104 | -.... ee 

4s Jan 1 1932.__-...-_-. BS Reece ae 4 s 1909 to 1917_._._.J&D; 100%) 101 --.|| 3.658 Park ’15 to’35_F&A| 97 TES Pere 

3s Park ofuly 1-1920.5&3|) .....| ....- 4 |\Sedalia— ||\Guttenberg—5s Ref April 16 

aginaw— 414s 1927 option 1907_J&J\b4K%| 334%) --.||_ 1913 to 1918_...._-- A&O} ..... Rae 15 
44s Wat May 1’25-M&N/ .....| --..- 3.90||Springfield— '|Hackensack — 4s g Sewer 

4s Sewer July 1918...J3&@J} __...| -._.. 3.90} 3s a 1 oe iS °F earthen b44{%| 334%) ---|| 1910 to 1913_..____- 2 are: ‘eae 4 

3sWater Mch10’20 ry SUE sie gras ak 3.90 arrison—4s 1930__..- WE wukas ) awa | 4 
8t Johns—5s = biveeatincs REE cgasal seeds 4.30||6s Agri on 030 op N05...J&d tier ek Soueok csan Hoboken—4s 1919....F&A) .....) LL. \3.8 
Sault Ste Mari Beaverhead Co— 4s 1912_._._.-...- ee, tira .80 

6s Water lor 19138_M&N} .....}; ---.- 4 5s 1919 option 1909__J&J; 100 |  ..... ae 3368 1981_......... UROL eddh ua wes 3.80 

6s pes April 1 1917.A&O} _....) -.... 4 |\Bozeman—65s’19 op’09_J&J| 100 | ..... --||Hudson Co— 

4s B dge J 1°20.J&J) .....| ...-.. 4 ||Butte— || 434sCountyBldgs’48.A&0O) _..__ 3.86 | ... 

4s g July vg: 4) an Sibel 5 RRSSERRSRMGIE gas RA 4 4s Decl ’25 opt 715_J&@J) ....-/) ---.- 4.25) 434s Road 1923_._... J&J'b 3.95 | 3.85 | .-- 

size Ge, tdeles--meN| ooo | = eee ere vio) SOamiyslass ious eens $05 | 83 | 
s May Fa Aa PAGE GOR 8 option WOT Sasndl ocuek -10) easy fs . 8.85 | ... 
Wyandotte—4%s 1934.J&D)} -....) -...- 4.10)|\Cascade Co— || 48g Ref 1935... ... F&A b 3.95 | 3.85 | ... 
4s 1921 option 1911__J&J) .....| ....- 4.10) 4s Asylum 1912_____ J&Db 3,95 | 3.85 a 

MINNESOTA Custer Co— 344sBridge’10 to’20_.A&O0\b 3.95 | 3.85 | ... 
$48 State | F’d July 1°21.J&J) .....| ~.... 3%) 6s re option 1916..J&J} -...-| ....- 4.20 Jersey City— 

Braine Deer Lodge Co— 7s Water May 1 ’13.__M&N b 4% 3.80 ws 

6s Refunding 101 1917; ,-A&O} _....| ----- _..|| 5s 1919 option 1909._J&J| 100 | ....- ---| 78 July 1 1913-— J&J\b 4% | 3:80 | __- 
@assCo5ds Ct 22-AGO) .2.<.| --<-- ...|Great Falls— old Assess 1924_M&N\b 4% | 3.80 | _.- 
Grow Wing Co 6s’09-15_J&D| 2-~7=) 22777 ~2 "|| 5s Water 1913418__.J&@J| _..._| _.___ 44 bs Water June 1°31 J&DID 4% | 3.80 | ... 
Duluth— , 4s 1923 option 1913_--Jé&J| -222~| 22227 4.10) 5s Assess April 1916. A&0\d 4% 3.80 | --- 

does Weel) ht °26.J@J} _....| ..... 4 |\Great Falls Sch Dist No. 1— a Water 1916__.._. &0\b 4 3.80 | -.. 
eg July 11926.---3&d| --222) 22222 4 | ds 1925 option 1915-Ma&s| | .____ 4.10 tothe 1926---=_J&Jb 4% | 3:80 | 
iog We Let ’28..A&O} .....| -...2 4 ||Helena-—4s Ref 1 LEE Gunent kamak 4.30) )~ on 1982. ..... REE Gu ect abeec 3.90 

at Hi 1936.-A&O| _____| ..__- 4 5s Jan 1 1916 a 1906. oe  necwe ---|| 48 1985..-_........ Le Bas Bree 3.90 
puluth Ind Dist— Helena School Dist No a Rete 1949_...... F&A! 104 | 105.15) --- 

6s May 1923...-..- M&N/ 100 | -.... ---|| 4s Ref 1910 to i923, S&J (ital bees 4.30)|Long Branch—4s 1935_J&D) .....| ....- 4% 

6s Nov 1 1913.-.-.--.-. ME&N/b 4.50) --.---. .--||Jefferson Co— Mercer Co—4s Road’33 J&D) .....) ....- .80 

4s 1934 o — i aaa da A&Olb 4.60) ---.-. fig te 4\és Ref 1909 °14°19_J&J) -...-| ....- 4.20) 3s April 1941... - PL iceba:l cua 3.80 
Hennepin Lewis & Clarke Co— iddlesex Co— 

4%s Ct H “Ape 1924..A&O} _....] ..... 3.70| 5%sCH "00 to’19__.J&J} .....| -...- 4%\| 34s Bridge’22 to’31_J&J) _....| ..... 3.80 

ackson Co— Missoula 444s ’24 op ’14_J&J) .....) ....- 4% ||Moniclair— 

6s Ditch 1910-18 -.-.J&D SSE TE ape Vaeeeey 4%4||Missoula Co— 334s School 1932____. BOR cae oh ke Sa 3°90 
Lyon Co 5s Ditch ’14to’19_-| ___.. 105.70 |4.20)| 4s Ref 1921 —_ 1911_F@A| ....-| .-..- 4.10)|Mo Co—4s’35 op’05_J&J} _....| LL. 4 
ae 1914....M&N} 100 | -...- --.||Silver Bow ai god 

eepolie~ 5s Fund Jul P17 op 073 &3 mit ie  elidne 4.20 s Water 1915__..F&A| ____.| __... 3.80 

nage ark July 1913__J&J| 63.80 | 3 . --|| Yellowstone funding 1923._..M&S} ___..| _.... 3.80 

4s e way 1921_.... J&J| 63.80 | 3 ---|| 6s Ref 1918 op ‘op 1908..J&J Dd: doin 4.20 age. 10 | eS pS | BOREAS BERR 3.80 

‘s Jan 1 * iene: 33:80 ai Ae NEBRASKA 3 ‘35s Hi 4 sek 1947. MeN ER ook yd 380 

shh asille aaa * pote 4 sents! eoneelee 
3s School Jan 1 1929J &J| 3. 334%) ---||Beatrice— Vailsburg (assumed)— 
Ramsey Co—6s 1916...J&J} .....|) 12. 3.70)|| 4s Nov 1914....... M&N| ..-.-| -...- 5 4%s er 1934__.J&J) _._..| ..... 3.80 

4 5 Ot H 1916.....- BRE weoncl’ acaeu 3.70||Beatrice School District— New Bru ick— 

Sh4s May 6 1921._._..M&N) -....) -.... 3.70)| 6s 1909-1919__...._- eRe Ga tueal weeks 5 4s Refunding 1922._.M4&N;| ____.| ____. 3.90 
Bt outs C Co—65s 1923_...Oct} ..... STS BER Co— Ores 6a 23 to’32_. 3&3) .....| 22. 3.90 
ba 4s Ref 1919 a3 1909_M&S§/ -....| -...-. 4% sSewer ’15 to’21_A&0/ ____.| -.__. 3.90 

§ ‘Sehool «la mean ichod®” sake mn 220 p38 1023_- 191 Ah 988s EPRRRSS Eel FUE Figs mt ds June | 1909........ BS coecl Soe 3.90 

ecoces BES] cocce| cocce - 8 RR ea @eeee|]| eeoces 
ier Mar 3 81 19384..A&0O} _...-| ...-- -80||Fremont Prec’ (Dodge Go) Sen 1913 to 1917__._J&J} 2.2.) Lol 3.90 
bs ik ee Sal M&N| .....| --.../3.80]] 4s gt — ) op 1 M& 95 Sanat ore Pos 8 yoo to 1920_._..F&A/} .....| ...../3.90 

33 8 ge aD 30 1922_..M&N} _.._.} -.... 3.80||\Grand I 
South St Paul—6s 1919.J&D/ ____. cine : OU 4s 1925, coils 1910_J&J| 98 100 Sabie “— yey att 1920 to 1924. _J&J); _._..| ___.. 3.80 
Stillwater—6s 1912.._.M&N/ __...| ..... ...||Linco hr i rag oot yh 1909____. MUMIA Scents’ es debian .90 
Ware eige"is to ’28. a03 ahrihmck sebeed eee 5s 1909 to 19 PRE OR F&Albs 4 coe 8 1933 to 1944.__M&N .....) ..... 3.85 

DONE bw: tno tarasin an ME acer: ncaa fe s’09 to’19 op 08. F&A/b4 4 4 may a C Hall ’23 to’32_J&J) .....|) 2... 3.85 
43 f 1919 op 1909_M&S|/b4%%| 44%%| ---||Perth Amboy— 

MISSISSIPP! Lincoln School District— 4\%s pd awl Sept ’220p ’07' 100 | __.-.- LES 
és Aug 1 1916 __..--.. |S es ee 4 4s 1924 opt 1909..M&N| 98 100 | ... Oe © chool 1 Beeenneee |) <emes ----./4.15 
és Ste Jan 1 1919..._. > EERE EN eRGE .--||\Omaha— Plainfi 

Bhs July 1 1934 option 1914) .....) 2... 4 5s City Hall 1912._...F&A\b 4% 3.90) --.|| 48 1918 t to 1934._.__. BOD ool coe 4 
Greenville— 4348 Oct 1917. -- <7 A&Olb 4%| 3.90) ___||Rahwa: 
6s Jan 1 1928________ OES Bite SS 4% s Renewal 1924..-J&J|b 4%| 3.90| ...|| 48 Adj 1922 op.....M&N| 85 | 95 | .. 
5s Ketund Sept 1927_M&S/ ...../ ...-- pha : ~ Refund 1934..._J&J/b 4% 3.90} _- -||South Lp em 
4s Funding 1918._._...M&8| 98 1 pes 4s 1909 to 1944..___. NE oe OF 4.15 

Be 1910 op 2. | NS ree .--|\Omaha School District— Summit—4s 1933 le ashes ME sicecl sens 3.90 
Meridian—6s 1924____. pee OR, eRe et ns: 3098. ce J&J/b44% 4% Trenton—4s 1911_..... ES | eras Seen 3.80 

4348 Feb 1 1936__-_.-. UE rae --.|| 44s July 1 1928_._.- MARE cis Leake & 3.90}| 4s Funding 1934.._..A&0O} ___._| .... 3.80 
ws Apa ee District— OE 0 eae: J&J| 98 108 ol 34s Sch Nov 11929_.M&N| _____/ ___.. .80 

6s A 1 1931 opt’11.J&J| 102 105 ~.-.||\South Omaha— ‘ Union Co—4s Oct 1°42.A&0) ____.| _._.. 13.80 

5s May 2 1944__.__- M&N| 106}; 10734) ..- Ge June 1916......- BOT dmawkl aucas 4 /||Vailsburg—See Newark. 

6s Ref 1924 op 1909_M&8/ 100 S08) ua uth On 1924 om 5 Beep. S| Se SRY 4 ||\Weehawken—4s 711_A&0| ___.. eon. 14.20 
Natchez—6s 1920__...- BE sae Coe PES Sout Cunahe, Get ool Dist— NEW ME 
Vicksburg—65e 1916. _F&A| ____. a SS a a RRS 7 | eR eeamene 4%{||\6s Ref’g 1923 op 1913_..J&J| 104.38) ___- a 

434s Sewer Dec 1 ’28_Dec.) ____- 102.66/4.30 uly NEVAD Ss Ins Asy 26 op’15__..J&J| .....| ..... 
Yazoo City— 4s School April 1915....J&J| ....-| ....- ---||48 Ref June ’33 op ’283_._M&S/ ..... Seaanteiee 

5s Sane’ 11 1909 to 1924 | _..../  ...- pee és University Nov 1910.J&J} ....-| -...- .--||48 Ride 1929 op 1919__ MAN] __-_.| .2... 3.70 
Yazoo Delta Levee District— Reno—S5s ’24 op 91909. _J&J) .....| -...- ---||48 Fund 1939 op ’29.. M&S} .....| ....- 3.70 

6s 1947 option 1917..J&J)| 110 112 | ...||;WashoeCoSD 58’10to’29M&S Sun dk enebe 41¢||Albuquerque— 

4s 1952 option 1922..J&J| 93 a, pees NEW HAMPSHIRE 446s serene Kaemen h ’29. M&S) ..... 1084) .-- 

MISSOURI 4s Library July 11911_.J&J| .....| ....- 834||Bernalillo Cou 
6s School Fund 1911....Jan| .....) ..... .. 3s Hospital f 1909-1925.J&J} .....| ...-- 234|| 6s Fund 1922 i > 1912. JUS 101.77) sce ccl can 
= do 10S. «25 NDA Baa 132 ntivnigl wird 3:40) Berlin: ae 1ST... — bated --||_ 681931 op 1921.........- 101 necea} eeu 
5s Seminary — wa8 Gd eacawe| ¢ eeen 3. Concord—4s hs as bs do seecee — Jocorro Co— 
Cass Co—4e 1918 op’08..Jan’ 100 | 100%%' _._1 3s 1924 to 1929__..J&J’ 95 --." “a June 1931 op’21_..M4&8! _.__.' _.... 4% 











f Fiat price. }6 Basis. n Nominal 

























































































May, 1909.] MUNICIPAL BONDS 
To To | To 
Bonds. Bid, Ask, Net. Bonds. Bid, Ask. Net. Bonds. Bid, Ask, Net. 
NEW YORK Onondaga Co— Cleveland fom cluded 
4s g High Impt 1958 ..M4&S| 11234) 112%) --- 38 July. 1909 to 1929..J&J| .....| ----- 3.80)| 4s Ref 1918 _.....- 740 63.85 | 3 raat 
8s g Jan 1 1912.....--- J&J| 99 100 | ... bo— o fhanen 30-7448 63.85 | 3 eee 
8s g Jan 1 1913.......-. J&J| 99 | 100 | ...|| 3348 Feb 1 '15-24__Feb 1} .---- Pee 4s Water 1920______ A&O| 63.85 | 3 Bis 
3s g Jan 1 1923........ J&J| 9934/ 101 _ | -.. Powepp—8240 1910-22.A&0| .-.--| ----- 4 || 4s Sewer 1925_-____- J&D| 03.85 | 3% %) --- 
8s g Jan 1 1956....... J&J| 10134} 102%) ..-.||Pou o— 4s Park 1929 ....__. &O}| 03.85 | 3 a 
8s g July 1958 ....---- _..-| 1013%| 10234| -.. 7s 1910 to 1913____. M&N| 04 8.90 | -- 4s Park 1931 ....._. A&O} 63.85 | 3 Bik 
Alban gs 1909 to 1930_..M&S/ b4 3.90 | ...|| 4s Sewer 1919 _.___. M&S) 03.85 | 3 ai 
Ss Park 1918 to "19, -M&N! $8.90 | $80 | -.-|Queens Co—4s 1017---J&D| b4% | 3.90 |---| de Bark 1924 ----A&O/ 28-88 | 336 0 =~ 
’ a ‘ P Cael... UP Met, d2bbesbdeconece @ oe e : . Oo| #-- 
as Park 1920 to 1930.M&N\ 03.90 | 3.80 | ._- Richmond Co—a ¥f Cleveland Bch Dist 4s, 
Albany Co—4s 1911...M&S| ...--| ----- 3.85|| 4s Fund June 1 1914_J&D} 53.95 | 3.85 | --.||_ _ April 1 1922...__. Eo tididl sn 3.75 
348 1909-1925... -- at cal auewe 3.85) 48 g July 1.1921... -_ J&J| 63.95 | 3.85 | --- ourton tin Cineinnati)— 
334s Aug 1 St; ONE dteal wees 3.85|| Rochester—43 22 to 737 Jay 63.80 | 3.70 | ...|| 434s Water 2d ser 22 A&O| -.--.| ----- 3.70 
Auburn || 348 Refg '13 op ’03_F&A! 63.80 | 3.70 | .--||\Columbiana Co— 
4s May. 1914 to WE POI accent. saeco 4 3%s Imp Oct 1919__F&A| 63.80 | 3.70 | .--||_ 4s FundJul20’09 to’1l J&J| .-.--.| ----- 3.75 
Bingham 314s Re Imp July 1 1924_J&J| ..... 53.65 | ...|\Columbus— 
4sCH 7928 & 1920..F&A| .-...-| .--.- 4 33 op ’13_._J&J| 63.80 | 3.70 | --. af Sewer 1921 ....M&S/ .....| ----- 3.80 
3 8 se epee’ PEL cdindal sander 4 3748 I Bdge 8 Sent 1 ’21_J&J| 63.80 | 3.70 | .--|| 4s # D June 1 10916... -4&D Sihedal Satind ah 
"7s Bridge 1915 to '24.J&J) b4% | 3.95 | ...|| 5s Marl 1910 to 1913.J&J| 03.95 | 3.85 | --- ‘s Sewer ’33 op ’13..14&S| -.-..| ----- 3.75 
6s Park 1924........ J&J| b4% | 3.95 | ...|| 48 Fund 1909-34___.M&S| 63.95 | 3.85 | --.|| 48Wat-wks’45 op’20..M&8; -.-..| ----- “ 
6s Bridge 1919 ....-.- &J| b4% | 3.95 | ...|| 334s Fund '14 to '24_J&D) 63.95 | 3.85 | --- 3748 1932 op 1912. .J&J wiiiuel seed 8.75 
4s Bridge 1926 _...-. DGGE cones abane 3.95 Rome—4s April 15 ’21 - Jed 63.95 | 3.85 | .. ||Columbus School Di 
4s School 1920. ...... ih Canal buna 3.95|| 334s Sept 1911_..____ 1) 03.95 | 3.85 | -- “ Mar 1 1926..... MO vcadel weed 3.75 
4s Water Jan 1 1914..J&J| --..-| ----- 3.95||Rye—5s Mch 10713-'38. Ma8 cat bat wads 3.95 8 Mar * 1 1923 be cua RRA dbawul, diioad 3.75 
3}4s g 1911 Ex’pt__..J 63.95 | 3.92 | ...|\Saratoga Co— os oO 
3348 g 1910 to 1937_-J&J| 03.95 | 3.92 | -..|| 334s Feb ’10 to 1913.F&A| -....| ----- 4 Be 1909 to 1920 .---- A&O} ----.-| ----- 3.75 
34s g July 10 1925.-._J 63.95 | 3.92 | ...|\Schenectady— Refund 1909 to ’26A&0} ..--.| ----- 3.75 
3348 gold 1927_....-- J 63.95 | 3.92 |... 4s Water 1909 to’15_M&N| 63.95 | 3.85 | --- sane ton—65s A r19015..A4&Q/ .....| ----- 3.75 
3i4s g July 10 1934__.J&J| 63.95 | 3.92 | ...| Syracuse— 1909 to 1918 __._. ROEM Gcciel bauae 3.75 
3s gold 1936_...... J&J| 63.95 | 3.92 | _..|| 4s Water 1920.______ J&J| 63.90 | 3.80 | --.||_ 3%s Water 09 to °15.J&D)| -----| ----- 3.75 
8s Bridge 1925... .... J&J| 3.95 | 3.92 | ...|| 4s Refdg 1929__ J&D) 53.90 | 3.80 | --.||Dayton Sch Dist— 
Buffalo—7s 1924 & 1925 J&J| 03.85 334 2 ---|| 3348 Water 1928_____ J&J| 63.90 | 3.80 | -- March 1920_....- 0 Ee ee 8.75 
Parks Jan 1 1924_.J&J| 03.85 | 3 ---||_ 38 Water July 1 1920_J&J| 63.90 | 3.80 | -.- ance— 
4s Sewer May 1 '13._.M4&N/| 53.85 3 .--||Troy—4s Water 1915..J&D)| 63 90 | 3.80 | ---|| 58 1909 to 1915 .___- MOE ddescl snkax 3.90 
$48 Oct 1917__...-. A&O) 03.85 | 3 _..|| 48 Water 1925_...___ J&D).b3.90 | 4.80 | -- 414s 1909-1916_____- SMGE Kunud “arden 3.90 
34s Park Reg 1927._F&A| 63 85 | 3 ---|_ 3348 Ref 1910 to 1914.F&A| 63.90 | 3.80 | -- ||East Liverpool— 
3348 1909 to 1919... M&S/ 03.85 | 3 ~=-) Utica—4s 1910 to 1919.Jan.| 63.90 4s Refdg 1940 op ’20.J&J| .-.--:| ----- 3.85 
3%s Water 1900-85. M&S\ 03.85 | 3 ---|| 3348 Nov 1 1909 to ’35Nov Elyria— 
38 Road 1913..._-_- J&D) 63:85 84% “77 || Watertown— 4s Water 1909 to 23_F&A| .-.-.| ----- 3.75 
oes—7s 1909 to '13__J&J| 03.95 | 3 ---| 334s Sewer ’11 to’27.M&N 4s Water 1924 to ’88_J&D| -----| ----- 8.75 
eit 0! 1 1920 920 op 05 ..J &J| 03.95 | 3.85 | ...|| 48 WaterSchSew’38M4&N| 102 Fostoria— 
Gollege oint—d West Seneca— 4s Mar 1925___._.__ MAE cd A snd 3.85 
ety 1909 to 1913..J&J} ....-| ...-.| 4 5s Sewer Apr ’13-’38_A&0 lin 
Reg 1910._M&N| 63.90 | 3.80 | 4 | Westchester Co— 5s Def & "10to" lS M&N| .-.-..| ----- 3.70 
Me 8 ‘Setumien 12 to ’21| 03.90 | 3.80 | 4 334s June ’27 & ’28_.J&D 4s Bridge ’10 to ’11.._A&O} ---.-.-| ----- -70 
Far —_ 4s 1930 to 1935__. .. &A .||Gallipolis— 
5s Im to 1921 - J&J edt Stas 4 4% san '82_J&J 5s Water Feb 25 "14_F&Aj -.---| ----- 3.80 
Flatb be ed - MES OEE. cosael nceed 4 ||White PL 4s Redemp Aug 25°20 F&A/ .-...| ---.. 3.80 
Fulton 3.40 ’09 to 30 ‘Spans Hgpenaetse S| 4s 1914 to 1928 _____ &A Hamil 
Geneva—4s Water '26.A&0)} 53.90 | 3.80 | 4 34s Water 1931____A&O Ss Gas: Feb ’10 to "18_F&Aj ..---| ----- 3.75 
Gloversville—3 4s '17._J&D} 63.95 | 3.85 | _..||Yonkers—4s 10 to ’25.M4&8S 8 1919_._...__.. M&N| .....| ----- 3.75 
g1 e+ Re Eee 4 4s Water ’12 to ’22__A&0 ‘ ton Co— 
Her ys '00-’27M&N| -.---| ----- 4 34s May ’10 to ’24__F&A 85|| 58 Aug1’340p '14_..F&A| -----| ----- 3.65 
5 3}48 21. F&A| ....-| -..-- 4 4s C H June ’36 op 16J&D) ...-.-} ----- 3.65 
Hudson—4s Wat '09-22 July) -....| ..-.. 4 NORTH GAROLINA Lakewood—5s ee cacad eeake 3.90 
Jamaica—d 4 4s April 1 1917.) ----.-| ----- 4 |/4s Renewal 1910_.._._. J&I 
Jamestown 4s Jan 1 1913__.._____- 5s Impt 1909_..._...J&J| .....| ----- 3.80 
4s Water Mar 20 ’43_A 4&0! 63.95 | 3.85 | ._-|\6s Construction 1910.-A&0 4s Sewer 1909 to ’25_A&O| ....-] ----- 3.80 
—d 1916_.... J&J 3s | Refg 30 op '25.A&0| .-.-..] ----- 3.80 
4s Park May 1 1910 to 1944) ...--| ----- 3.90 5s July 1911__._.___. J&J 
a— & April EE adeno F&A 4% eee Riv Im ’18 to ’82_.J&J| -.--.| ----- 3.90 
4s Rfd 1911 & 1912._J&J| -..--| ----- 4 mbe Co— 
34s g Water '12to’36 A&O} -.---| ----- 4 ‘8s Jail 1915 to 1928._J&J Fg Road ’09 to '10.A&O} .....| ----- 3.70 
8s Rfd Jan 15 1914...J&J| -...! ...-- 4 |\Charlotte—5s 1929____- Jas uss H 1944 i 1944 op 1924.M&S| .....| ---.-- 3.70 
Long —~F¥ Cit aa 4s Water Mar 1935_J&J 
78 Sept 1 ‘09 to ’14_.M&S/ ..---.| ----- $.90||Durham—4}és July 1°41 J&J Mie load op i op 1922_..... pS Pee gee 8.75 
6s Fe 13 to 1919..F&A| -...-| ----- 3.90)|Greensboro— 5s g 1931_J&J Marietta— 
4348, 1900 to 1928...M&S| ....-| ..... 3.90} 48 1954...._........ J&J 334s 1931 op 1911... F&A| ----.-| ----- 3.80 
. ater Sept 1 ’20.M4&N/ .-...-| -.--- 3 90)|Greenville—5s 1937....J&J ion— 
s WaterMay 1’20M4&N| ..---| ----- 3.90 nb unty— 5s Sewer 1910 to ’23_M&8} --.-.| ----- 3.75 
Mit seown Otte *S1_F&A| .....| ...-- 3.90) 68 RR aid 1920.-.-- M&N Martin’s Ferry— 
Mount Vernon— OO ois dna A&O 5s Sch 1926 to 1944..M4&S8} .....| -..-- 3.90 
Ge Tax relief 1911...M&S| --...| 102%| ... 4s uly 1 1929_......- J&J Mercer Co— 
4s School '10 to °17_.M&N| 63.95 | 3.85 | -- 5s 1910 to 1924______ OAL on. ..t suas 3.75 
3348 Sewer 1928____ 03.95 | 385 | .. 4X40 Jly ’81_Jly 3) -.....| 100 | -..|/Middletown— 
Nassau Co—3}4s 1930.M&S| . ._-| ...-- shelby be" 5s 198 cosines sane 104 | .-.||_ 4s Park 1930 op 20. -P&A asian eked 3.80 
Newburs—4s it 1912 __._F&A| 03.95 | 3.85 | .. Norwood—65s Sept 1 ’15.Sept} ....-.| --.--- 3.80 
ew Roch 5s Fund "Sen 1922.__.J&J| 104 |  .--- __.) 4368 1925.........- TaD ead waned 3.80 
4s 1910 S 1930 Sh ea ME&EN| 03.95 | 3.85 | ... set Wat &Sew’48_A&O} ...../ -..-- 4.20} 4s 1930_........... ye ° Gepaae pee 3.80 
3}4s 1909 to 1933_..J&D/ 03.95 | 3.85 | ..- Ret Jul 1 1929 -J&J O68} chaad ‘iah ut 
New York City— Rorri AKOTA 4s 1909 to 1924 ____- BON ccctcl Xian 3.75 
7s W Farms 1909 to 2147_| -....} -..-- 4% e ae y 11014......J&@3i .....] ....- ---||/Portsmouth ool Dist— 
7s Morrisania 1917 to 1980| ---.- _---.| 434||48 ding Mar 20’21_M&N/ .....| -..-- aha 3148 1917 to 1922 _..A&O| -..--/ --.--- 3.75 
6s Rev Nov 1 1909_.M&N| 10234| 10254} ... ae hon July 1 1923... 3&3) .....|) .---- ail — 
4 Rev Nov 11910 M&N| 10434| 104%) --..||Burleigh Co— 5s Wharf 1909 to °26_F&A/ ...-.-| ----- 3.75 
w May 1910 to 144 MEN 434s Oct 15 t 15 1918 55-49 sestel teties 4 4s Paving 1910 ._..- M&S] ...-.| ----- 3.75 
1910 to 1 GN GRE eeu 4%|\Grand For ke-—4)48 125 f* SROOie SEEN: 4. ri + 
s(old) May 1957.M&N| 1124) --..-- nt aeesie Co 6s Ditch 1914_ i ee ---|| 68 1 ’09 to 10__M&S8j -.-.-.-| ----- 8.75 
48" cnew}Nov 1957 _M&N| 112%! __- __| ..-|| Ward Co—4s July 1925.J&J| -....| -.... 4.15 Bs Fire Dept ’15 to’21 M&S| .-.--| ----- 3.75 
4 s(old)May 1917 _M&N| 104 | 1044) ... OHIO 4s 1921-1925_._.___. BEE ncccnl o>ooe 3.75 
4s (new) Nov 1917M&N/ 104%4| .. _| ...||Akron—4s 1911_....-- WOR BF Bs id 3.75||\Steuben 1924_.M&S} ...--| --.-- 3.80 
4s Exempt 1913 _...M&N| 03.98 | 3.92 | ._.||Auglaize Co— Tiffin—4s Sept 11915._.M&S/ -..-.| ----- 90 
4s Various 1936..__- M&N| 101 | 10134} __.|| 58 Bridge ’09 to "13 __J&J} -....| -..-- 3.70|/Toledo—5s 1911 _..-- MT caus acowe 3.75 
4s Nov 1955_.__..__ M&N| 102 | 102%) ___||Avondale ein Cincinnati)— 4s Oct 1919__.... BE onncst coal 3.75 
4s Various 1956._._._.M&N| 102 | 102%] ___| 5s June 1916. - pukban cn BDI acnanl dads 3.75|| 44s Dec 1914__.._- POU aco--] ddan 3.75 
4s Various May ’57._M&N| 102 | ..... __.||Bowling Gree OPnOOS ows sn-, eae ME cteccl adune 3.75 
4s Nov 1958.....__ M&N/| 102%! 102%)| ...|| 5s Retg 1910 to 1917-M&S| .....| ..-.- 3.90|| 4s Park July 1 19 42-JéJ Se a oak ball 3.75 
334s Pk Nov 1 1913_M&N| 03.98 | 3.92 | ___||Butler Co— 3s, Refunding ’30.M&N| .---.| ----- 3.75 
34s g Exempt '14__M4&N/ 03.98 | 3.92 | __._|| 434s Bridge ’21 & ’24_J&J| --..-| -.--- 3.70)|Tol 2 Sch Dist-—4s ’23 to’29|} ...-.| ----- 3.75 
8398 g Pk 1916 Ex__M&N) 68.98 | 3.92 | _..|| 48 1910-1916....___- SOW: Kecksl Beene 3.70|| Van Wert Co— 
8s Exmt Oct 1915_M&N| 63.98 | 3.92 | ... Cambridge — 6s Ral 1911 to 1919_._F&A/} -.----| ----- 8.75 
3%s Exempt 1922._._.M&N| 03.96 | 3.90 | ...|| 5s April 11910....-- Ae it teens 3.80)| Y oungstown— 
84s g D’k 1927 Ex _M&N| 03.97 | 3.87 | ...|| 48 1923_-.--...------ Ol  unennl waned J ark March 1 1914.J&J| -----| ----- 3.75 
3s ¢ Szempt 1941_M&N| 9234| 9254) _..||\Canton— 5s Fire Oct ’09 to ’17_A&O} .-.-.| ----- 3.75 
34s Exempt 1942..M&N| 92%) 92%) __- 5s 1915 to 1917___--- PN eres Bee ie 3.75||\Zanesville—434s 1909.A&O} ...-.| ----- 3.75 
3s RT 1948-1950_M&N| 92 92%| _.. a3@8 D Dee 1908 & 1910.5 &D iaeaPs ok. 3.75 
Heb g Exempt 1952._M&N| 92 92%4| ... Bee 3.75 OKLAHOMA 
8s g Exempt 1953.M&N| 92 92%4| ...|| 4s ’21 ery 126 & 27 Waals ER, Cea Gh 3.7&|\4s Funding Aug 1 1920.F&A| -.----| ---.. 3.60 
34s g Exempt 1954-M&N| 92% 9234) --- Oanten Sch Dist— Ardmore—Ss 1922....M&N/ .-.-.-- 102.66) --- 
Heo Water Ex’54 M&N| 92 92%4| __.|| 481917 to 1918 -.-.. FR grr. 3.75) Canadian Co— 
84s Exempt 1955..M&N| 92%/ 9234) _-- Cincinnati— 4s Ct H 1922 to 1931_F&A) ----- 98 | -- 
Bis Stk A il 1 54._A&O| 92%) 9214! _.-|| 6s Aug 1909_._-_--- F&A| 101 | .---- ..||Logan Co— 
8\%s Nov 1 1929_.__M&N| 63.97 3.87] ...|| 5s Foon ay Me $096. OG cnncst: oeaas 3.70 oy Ref 1919 op 1909._.J&J| ..-..| 100 | ---. 
8.308 Co ’17-’21 Ex.._J&J| ..--.| --... | §s 1930 op 1910..-.-.- MOM eccssl akeee 3.70||Muskogee—4}4s W W_ Sew 
8s Armory 1909 Ex_M&N| 103 | ...-. ---|| 48 Aug 1 1934 ._.... OS aes, Rose 3.70), and School 1925....M&N 101 | 102 | ... 
8s School 1913... M&N| 63.98 | 3:027| 777|| 4881941 op 1021 _J@J| _..2.| ---- 3.70| 5s Nov 1 1924....-- M&N| ..--- oe aka 
8s g Street 1916____- M&N| 63.98 | 3.92 | _..|| 3.65 g Feb 1937__...F&A| -----| ----- 3.70), Oklahoma City— 
3s g Dock 1924 Ex..M&N/ 63.98 | 3.92 | ._.|| 3348 Ref ’56 0p '36.M&N) -.-.-.--| ----- 3.70), 6s Funding %1915.---F&A -----| 104.02) ... 
8s g Ri’ 1950 Ex____M&N/ 3.94 | 3.90 | ...|| 3348 1938 op 1918.--F&A| -..--| ----- 3.70)| 68 Sewer 1936...._- F&A| ..... 107.21) ._. 
24s Pk Ex ’290p’09 M&N/ -....| -..-- 4.10) 334s Water ’45 op ’25 F&A) -..--| ----- 3.70) 5s Water 1930_--.. _- A&O} --... 1044; ..- 
Ni Falls—4s Nov 1921| ---_-- weene| ...|| 3348 Ref 1952 op ’32._J&J} --..-| ----- 3.70 ee City Sch Dist— 
3348 1942-1945. ___- M&N| 53.95 | 3. ...||. 88 Water 1939 op 19_F&A| .-.--| ----- 3.70 cb eee es J&J| ..--- 102.87) ... 
North Tonawanda— . Cincinnati Sch Dist— S $1908... oc Sha anee J&J} ...-- 85.54) ... 
4s Water 1924_____. AGG wiiicet Gace 4 4s 1936 op 1906_...-. M&S/ .....| --.-- 3.70)\Oklahoma Co-— 
Oneida Co— ; 334s 1940 op 1912..-A&O| .....| ----- 3.70|| 434s 1924 to 1933_...J&D| -.... 10 4: 
334s Feb 1910 to1928 F&A! 63.95 | 3.85 | ...|\Cleveland— Payne Co— 
$s Library 1918_..-- A&O| 03.85 34% = 4s Refg '20 to ’29..A&0) ..--- 101 | --- 
4s Sewer 1910 ______ A&O} 03.85) 334%! --- 
f Fiat price. db Basis, g@ Now part of New York City. n Nominal 
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To |, To 
Bonds. Bid. | Ask. |Net. Bonds. Bid.| Ask. |Net. Bonds Bid. } Ask. |Net. 
OR SOUTH DAKOTA VERMONT 
Astoria—ée 1917__.... A&O| 100 | ....- _.. Vee Ref’d’g Sept 1009....JéJ| .....| -...- 3% |l6s Agric Col 1910_.---- J&D| 104 | ..... ie 
Baker City 5s 1923___._ he So 1084 |4.44!\ 4s May 1909_._.......- o3 cs cl. aa a 334/||Barre—4s Water ’14...J&D/} 99 | ..... ma 
Dallas City 5s 1917-26.M&N| _.._. .... | 4)|Aber Loe 3016... 4B GOD dshen|inccce 44%|| 3148 1922 op 1918_._._J&J|; 90 | _.... aan 
Portland—5s & ae 19223 &J3|b 3.85 Hoe .-.|| 65s Oct 1 1909 to 1921 ees iad iii (sain ashen 4.15||Bennington—4s 1917...J&J| 100 | LL iat 
6s Water 1923__.._.-. J&I'D 3.86 3% wee 44s Sewer July 2 ’26.J&J2) -....| ..__. 4.15||Brattleboro—4s 1918...J&J| 100 | -.... uae 
6s g Bri 1085.22. A&O|b 3.85| 3 % -7"|lcuster Co—6s 1920 opt 1910| .....| =... 4%|\Burlington—4s 1919...3J&J| 100 | 1... pasa 
4s g Bri 1934._... J&I/D 3.85 3% .-||Faulk Co—6s 1915....S-an} .....| .. 2. 4.20||Middlebury 48’41 op’2IM&N; 100 | ....-. “us 
Portland SU—5s July 1 1914\d 3.85) 3 %, ...||Marshall Co—6s 1915. J&J lies wei oil le rt 4.20) Montpelier 48719 op ’04.A&O0/ 100 | -.... Poem 
Port of Portland— Mitchell—5s’24 opt’14M&N/} -....) 2 LL. 4.30) Rockingham— 
6s g Jan 1 1922_____. J&JI|b 4.20 4 ~~ |/Sioux Falls—5s 1923_...J&J|} ...--| ..._. 4.35)|| 4s Ten 1910 to 1917__J&J| 100 | ..... om 
4s Dry-dock 1934....J&J|b 4.20 4%| .--||_ 8ch Dist 5s Oct 2 1925.Oct} -....) 1... 4.30 exer 1924...M&N/ 100 | ....-. wa- 
jalem— TR Rabat S00: 7) sncad ...|| Yankton Co— VIRGINIA 
PENNSYLVANIA 4s Rfdg ist ‘ Ie os sane pr iesieok. Sea 4.20)8s New c 1932___._...- &J| 903%; 9134) ..- 
° Agr College Feb 1922.F&A)| _.._.| -.... 4 TEN 3s Funded debt 1991*...J&J} 91%) 94 sia 
‘undi Feb BB hc RAL  iltcced! weeks 3.50 rit ps Penit’y Oct 1013. A&O RS ai ..-|\6s deferred ctfs 1871 ...J&J} .....} .--.. Maen 
31 s Funding Feb 1912_F&A/ _....| .-... 3.50/|444s Redemption 1913_A&0) 101 saa a rown Bros ctfs__....--- 35 WAR, gt PRS 
Allegheny—4s 1909-19__Var| ...__| .... 4 ||48 May 1 1924 ....-... M&N| 97 | ..... ..-|/Danville—5s 1925__...- OME cientiel °o wade 1 
Rt Ree Be FP Pe ae! > | a ee 3.80)/3s Settlement (100) 1913 J&J}_ 94 | LL. Forse 4s Street Im Sept 1926....) -....| -.... unit 
4s Street Imp 1937_M&N/| _....| -..-- 3.80/||3s Settle’t (1000) 1913__J&J|/B 95%{| ____- ..-||Lynchburg— 
34s 1909 to 1931...-A&O} .....| -.... eS iGe WED wnda ded anedneds Beet dae. aie 5s Perm Imp ’26 op__J&J ea pe ee “gel 
Allegheny Co—5s 1913._J&J| .....| ..... 3.75||\Chattanooga— || 434s Ref June 1 1927, J@3| 108 | ...<. is 
4s Road 1934_....- IE ic, aie Sskchaimile 8.75) 5s Apr 15 1920_...A&O15) -....):..... 4\4|| 4s Refunding 1935..M&S/ .....) ....- cite 
4s Road 1937_...... DIM denial kisi 3.75|| 414s Public Imp 1937 J&J) .....)}_.___- 4. 15| 4s Refunding 10S.. .0 2 hissdics b. cate il 
4s Road 1937-..-.-..-. BW) che oal inwebe 3.75}; Davidson Co— || 4s Water 1938___..- NS keen ees 
4s Road 1938.....-- | 7S eS SEARS 3.75]| 5s As = IOLS. ca dwik WL wena siwden 4% || Manchester—4s (056 MEN Pelphrey Sila fl chic 
334s 1932 opt 1922_.M&N; .....} ...-- 3.80)} 44s "RT G6. . FGA sennel. cones 414 \NewportNews—44s'48J&D)} .....| -.__. 4% 
Altoona—4s ’34 opt 714_.J&J} .....} ..... 3.80) 4s Rurnpt e 1922 ae 7 bbau dl ‘etteod 414||Norfolk—6s Ren 1914 _A&O} 103 108 wae 
4s Ref 1936 o ms ee, RE, Paper tom 3.80) Knoxville—6s 1915....J&J} ....- .....| 4%) 5s Renewal Apl1911_A&0O; 100 102 ie 
4s Highway ’ TE Seine 3.75 Has Funded etc i937.36D 105 34) 10634) -. || 4s General 1929____- M&N| 96 98 Si oi 
Altoona SD 4s ’11 to SEA GO Set bal’ chau 3.80 Imp 1921_...... WE wees! | wecua é 4.20) 4s Water Oct 11934.A&0| 96 98 és 
Braddock hig T 709to’16.M&S| _..._| ..... 4.10 - une 1 1929____..-. SOU aimial. weate 4.10} 4s Impt March 1936 - M&S; 96 98 ae 
4s 1909 to 1935____- PAM ieiiial ccuan 4.10)| No. Knox. 5s 1919 ..M&S/ -...- .| --.||Petersburg—5s Aug’29 F&A} ...../ _._.. ans 
Chester—3%s 1929_...J&J|} .....} - 12. 3.80||Memphis—6s Comp ’15..J&J| 108 111 .--||Portsmouth—4s Jan’30_J&J} .....| ..... Sie 
4s ’37op’17 tax-exem_J&J}-.....| -...- 3.80 Refdg g 1926_..-- J&J| 104 106 .--||Richmond— 
Chester S D 344s 1931__J&J} -..__} - 2... 3.85 s Refd 1939_--.-. &J} 106 108 asi 6s 1910 to 1914__.... ONE eee oaccue 5% 
Easton—3%s 19 a ge Fees 3.75|| 4s Water 1933_..--.-. M&N| ---.-. 101 3 as 5s 1920 to 1922____.- &J\b4% %| ..--- as 
Easton S D 4s’240p’14F&A)| -....| -.._. 3.75||Nashville—6s ’11._.A30&030} ~-.---| ._._. 4.10)) 4s Jan 1 1924 to’26_._J&J| 101 101 hea 
Erie—4s Ref 1914_._...J&J} -....} -..-- 4 6s Water 1913._.A30&030) --...} .._.. 4.10)} 4s Ref’d’g reg 1929._J&J| 101 101 Sos 
a6 Street "21 Op "11... 3&3) .....) ..... 4 5s Sewer Dec 1911...J&D} ~---.| ..... 4.10) 48 J ae sothtnwa'e 101344; 10134) --- 
Harrisburg—4s 1920...J&J| ...._| ....- 3.80|| 65s Haymarket 1922 _M&S/ -....| .._.. 4.10)| 4s Jan 1 1938_......-. &J| 10144) 101%) --.-. 
4s Aug 31 1926-32_._._.M&S/ -....} -...- 3.75)| 444s April 1 1923_...A&O/} ~...-/| -.... 4.10 Me ER) Asal seer és 10344} 104 en 
4sPub Im ’11-’12to’36M&S| _..._} ...-- 3.75|| 4s Water pe Papen e CEE miniel. anid a -10)| Imp 4s 1936_-.--..-- J&JI; 97%) 98 aig ll 
3s 1909 to 1925__..M&S} _....| .._.- 3.80 = Sewer 1927____.-.- SRA codeol guna 4.10) /Suffolk—4s 1936 oe paging te 104 4% 
Harrisburg Sch Dist— 4s (Tenn C RE) '24._.M&N| 04%) 3. ail WASHINGTO 
3s 1910 to S989,» + G80 Eee Ae een 3.80)|\Shelby Co—4s 1955..._J&J 102 ---|/Clallam Co—4\s toa. |: eR, BES eB 4\% 
Hazleton—4s ’36 op ’11.F&@A| -....} .-.-- 4 TEXAS King Co—5s’29 op ’09..J&J| 100 | ~.-.. ar 
paemced—S. S06 "IBLE cence]. coune 4 ||Austin—Ref 4-5s 1931__J&J; 9134) 9334) _..|| 5s Funding, Feb 1928 _..-| .....|) -.... 
Jo! ete 721 op_M&N| ....-} -..-- 4 |\Austin Co—5s 1930........| -----| -...- sai es 5, Alig 420 op ’10.J&J| ____. 100 | .-. 
out t 1 1923.) M&s OES, TS 3.85|| Beaumont— rce Co— 
me 2. uil =e 1930 opt_M&§} .....| ...-- 4 5s 1941 opt 1921_____ MIN ink 1) daddies oot 6s » fund 711 op ’01_June 1j .....| ..... oa 
4s 1942 opt 1922____-. J&D| 87 90 sia 5s May 2 1912 op ’02_May; _._..| ..... oso 
taney Wat Ju July 709 to’20_Q-J) -....| ...- 3.65|| Bexar Co— Seattle—5s F’dg g 1911_J&J) _._._| -. .. 4 
4s Street in 38 wat 2 ee “pees 3.65] 5s Ref con ee ae ph Gi kP <titite ---|| 5sg Gen 1912___._.- EAE onc sisal deisel 4 
empers—te W 1.J&J} .....] ....- 4 4s 1939 o opt gS | eee Cream ---|| 4348 Sewer 1927_. _.M&8} __._.| .._.. 3 
Philadelphia—4s 1037-343 6 3.70) :3.64) ___||/Dallas—é6s, F te It 107 K&O 64% 4% ---|| 48 Lib. Oct 15 ’22 A@O15; _._.-) -...- 3 
4s Jan 1 1938_.._... J&J\b 3.70) 3 64/ ...|| 5s Water > er J&JI pags | 4 ---|| 48 April 1925....... WO in deo. oe ees 3.85 
4s July 1938_..._... 106 106%} ... = seme 1 1082 . a5~ J&D/b4 4 ---|| 48 Park 1927....... M&S} -..../ ..... 3.85 
334s Dec 09 to *24___J&J|b 3.70) 3.65). ___ Aug 1928__.._.- F&Alb4%%| 456%) ~~ _|seattle SD Nol 4igs24M&N| ~~~~~| 77777 3.85 
34s Dec ’09 to ’26...J&J\b 3.70) 3.65) __- ater 1940_______ J&J| 96 98 .-.||/Spokane—6s Water’11_ 4 ERY yee 4 
3s Water 1931____- J&J\b 3.70) 3.65) __. Denison bs 1920__.._- SEL: dite ell; nalaine .--|| 54s Feb 1 1918_-_-_- MAS ‘res ciel iar ith 4 
344s July 1932__._.- &J|b 3.70) 3.65) ._.|| Denton Co—5s 1936 op_A&O} -....| ____- 7a 5s g Water 1914_. “Mas RR 79 SVE, 4 
3s July 1 1934___.- J&J\b 3.70) 3.65) _._||/Ellis Co— 4s Water 1925.....-.-. SE i a ee + 
3s Nov 1 ’09 to ’19_.M&N/b 3.70) 3.65) _..|| 5s Nov16’34 op’04 A&O10} ____-| ____. 4.75||Spokane Co— 
Pittsburgh—7s 1 pe | ea Geena 4 ||El Paso 5s’29 opt ’14__F&A/| ~~...) _...- said 4s ref 1921 op 1911__.J&D/ 100 | _...- ooo 
5s Fd debt imp ’13-.J&D\b 3.95] 3.85) _._|| 6s Water 1929 op 1909__F| .....| __._. hits ee x’ st No 81— 
4s May 1925__.._.. eee Pine Fort Worth— 1910. es bah han ev al Ee 4.20 
4s 1912 to 1927____. MON) sennel. ccccq 3.70) 6s Water 1922 _____- F&A) 105 110 ihe os 3 2. i 1924... | GE teatime, 4 
4s 1910 to 1927____. M&N| -..--] -..-- 3.70} 5s Ref 1920___..___- J&J| 100 105 ..-||\Stevens Co— 
4s 1909 to 1936_____- BOB ined iis cnn 3.70 a issstImp'40p ebes 3: 101 1034} _-.- 4s Fund ’21 oe "11_M&S/ ____- 101%) -.-- 
4 31910 to 1938_._.M&Nj| -....| ..... 3.70)}| 4s Ref’d’g 1941_. 95 98 .--||/Tacoma—6s 1911 _._.- MONEET » eticinel «haan 4.30 
3 : Ref 1910__....A&O} -....]  . _- -85|| 414sSch ’48 0p aft ’28_ “Fe3 101 10334/ ..- 5s g Fund 1920_-__-.-- F&A} ..... ---..|4.20 
334s Apr 710 to ’30_-_A&O} _....| _._.. 3.,85/|Galveston— ‘acoma Sch Dist 10— 
8 710 to ’28_A&QO} -....| _.._- 3.70)| d5s F’d’g’2150p’05..M&N| 96 99 | ...|| 4s Feb 1920__.-.-. BRE ohare 15 
4s 1913-’18-’23-’28 _.M&S} _...-| .._.. 3.70} d5s Water 1928 op’08_J&J| 98 100 .--|| Whatcom Co—6s 1911..Dec} _..._} ___-_- 25. 
4s Apr 718 opt 1898._A&O} _..._| _.._. 3.80)| d5s Lim debt Sept 11921.| 96 100 .--|| 44s F’d’g’22 0p’12__J&J} _____ 101%} --- 
Schuylkill Co—4s ’16 opA&O} _._ | _.__- -90|| d5s Lim debt June 1 1923.| 9634) 100 | __- 
8s Jan 1 1921 opt...-J&J} .....| ....- 3.90}| d5s Lim debt 1927._..__- 95 100 | __. WEST VIRGINIA 
ton—4s 710 to ’37M&S.| ....-| ..... 3.75), 5s Grade Rais 1944._A&O|} 98 101 ..-||Charleston— 
4s ’10-15-20-25-30-35A&0)} _..../ ____- 3.75|| 414sGrad, &c ,480p’28 J&J| 964!) 100 Wee 4s Se i 1°22 op ’12_Sept 1) -....] ..... --- 
3}4s June 1915_____. MEE ticcsnl “ile o 4 |lGalveston Co— 4s B 1935 op ’25_J&J) __...| ..... wa 
ranton re 715-'18- 5s 1913 op 1903__April 10) .----| ._... aee: sen an’27-’41_an Janl1| 102 | ..... ee 
$i40 1914-1983-----FAA| W227) 27272 $86] te Max 10 1019...april 10 Coes 1982 op 1907,.--M 
Saco Il acoscl coese - ar 19__Ap eee Oe ae ey ee 4\%s ty) =n =eMBY! cowne| once} --- 
Steelton S D—3}¥4s ’30_J&D} -..__| ..__. 4.25)| Harris Huntin ponte 192 yaa ection. soneltie hoe 
Uniontown— 4s Oct 10 1947 op "17 A&O rn een ---||/Martinsburg—— 
sien sop 18tax-emM&N| ....-) ....- 4 ||Houston—6s Fund ’12__J&J| ____- 105 | ---||_ 4s July 15°34 op TEER acaeal coos ke 
Wilkes-Barre— Houston WW '44-3&3| 106 10834} --.||Parkersburg—5s ’16.-June_| .....| ..... —_ 
3%s R ae oan to ’29_F&A)| _....| -...- 3.85|| 5s Comp July 1918...J&J) -.--.| -.-2. ..-|| 48 1923 op 1913__-_-- | eRe CES et 
4s path 1935_....- EE eta 3.80) 5s Sew Nov 15 1939_M&N| -..--| ___-- .-.||Wheeling—6s 1924 op....Nj 102 104 | ... 
illiamsport i Milam Co 5s May15’35.A&0O} ....-| -..-- 4.50)) 5s Ping: Be July 1 1 1919 0 =--4 Se. | aasen aye 
3}4s Ret 29 0 a eee sodden <tea« 4 ||Paris—6s Apr’37 op’12_ 177 Beeee) canoe as ‘alt uly 1’ ~ i a o-- 
sat in J ND 5s Imp June 1930_..-J&J| --.-.| ----. 4.20|| 4s ett tots be i y 1} 102 i ke ae 
Eps: sit J&J| 103 | _...-| ___||San Antonio— WISCON 
Be fate + July 1938_--A&O|} 95 | ____- ---|| 68g Imp 1917 op 07. 3&3 bdiiine dh sbupadis a ..-||Appleton— 
Bristol—3}4s g 1930..M&S; 90 | _.__. .--|| 5s 1917 op 1907_....F&A| -.---| ..... ..-|| 48 High Sc’10 to’24_F&Aj| _____|} .___- 33% 
Burriliville—3 34s 1939-M&S| 90 | _____ ---|| 414s May 1 1026,.M&N com be aneubiua ..-||Bayfield Co 5s July ’18.A&O)} .....) _.... 4 
on—4s g 1939..M&N; 100 | _._.- .--|\Sherman—6s Ref ’12__.A&O} ..-.-] _.__- ..-||Green Bay—5s’10 to’17 J&J| _.___| -___. 3.85 
=e Providence— 6s Funding 1930_..-A&O| ___..| ____- _..|| 48 Ref’d’g 1909 to’20_J&J} _____} .____ 3.80 
eee Se sees 15547 --2 ED SS Eons .--|/Tarrant Co 4s Ref’d’g 1919..| .....| ....- ...||Kenosha—3 4819 op ’09J&J cil wikuinaee 
Lincoln—4s 1928____.- &0}-100 | __.L. .--||Waco—5s g 1923_____- Pe’ “EEE Perens .--||LaCrosse—5s 715 op ’05_J&J|} 99 100 eee 
Newport—4s g 1997... SA SS 1 wn’ | occ, Oe OD 1090... M&S Bee ).4 Wesas o ..-||. 344s Ref’d’g 1919...A&O} _____| ____- 3.80 
4s May 15 1948____. M&N} 10i | __LL- ---|| 5s Nov 1 1934__...- BEET cena: ja anit 4,30||Langlade Co— 
3}4s g High Sch’54_.J&D} 90 | _...- ---|| 5s Sewer 1937____._- BL didccl denna 4.30|| 4s June 1°14 to’23_Junel} ____.| _.__. 37 
Cuevas et—4s g 1910__J&J| 100 | ___- dad: Sh den 1 306. ak oknkl abso ..-||/Madison—4s Oct 1925...Oct} .....} ..... 3.8 
+) aes ay 1937... .-. M&N/ 100 | _._.. oS UNITED STATES—See 2|3. Milwaukee— 
RE RRR i eau 68} u.ces- ---||_ U. 8. Possessions—See un Fo|reign 5s Liby &Mu ’09 to’17_J&J} ..... us cae 
Providence—4s g 1921. - &J| 102 | ....- ---||Governments, page 50. 4s Viaduct 1909 to’26.J&J| .....| -.... 3.80 
4s He Apr 1927...._.. &O}] 103. | __--- ONG UTAH 3s July 1909 to ’21._J&J} _--~ "| ~~ 777 3.80 
sg Wat 1916____ Me mt °O796l co.» .--|/5s Territorial 1912__.__- Bs uk adeno 4 ||Milwaukee Co— 
h & Bri1929._M&N;| 96 | ___-- winnie mense 1916. oueue BPE iis Sk sarin ads 3.90) 4s Viad Sept 1 ’09-25.M&S} ___._/| ____. 3.75 
33 sewer & Imp 1929M&N| 89 90}4| -..|/344s Ref 1918_______.- MEE upnck Sadive« 3%||Racine—5s 1912__.__- Apet fie PRR ees 3.90 
Warren—4s ’09 to’22__A&0/ 100 | ____. ---||34s Refund’g 1920_...J&J| -..-.| -...- 3%|| 6s July 1916 op 1906- SO) oe a Se 
Westerly—4s 1927 _..-M&S ee es ---|}Ogden—6s g 1911 op_...---]| -.---| --... SRE | Cake” School 1910-1923_.F&A| __..-) __... 3% 
3s Water Feb 1929_F&A| 90 | _____ osu? Me ete. ee | RRS Fle baie 34s Sch 719 op ’09_July 1} __.__| ____. 3.9 
Woonsocket—4s g’19__A&O/ 100 | ____- .--|| 4481918 op 1908 ._..F&A/ 100 | __.-- .- ||Racine Co— 
344s Wat May 1°31_M&N/ 93 | ____- ---|| 48 Ref’g 1921 op 1911 J&D) 100 | ....- --.|| 48 Asylum ’10 to’23_.F&A/ .....) ..._- 334 
SOUTH CAROLINA logden $B ae 22 op 12-383) 100. | 2222 77.||South_Milwaukee— 
434s Blue 1928 _._____- &J|} 107 108 .--||Sait Lake City— || 6s Water Oct 1 1913_A&0O} ____.| ____. 4% 
434s Refund 1933 op’13- 30 101 -| ..-|| 58 Funding 1014....M&N DSRS POR MEE, 4.05/|Washburn 5s Fund.’15.M&N/| _____| ____. ine 
Chasienca—te Oct ’22.A&0} ____- 115 ---|| 448 Ref Jan 1 1924._J&J| -..--| _-.-- 37¢||Wausau—4s ’11 to’25.A&O| _____] _. Le 3.85 
4560 1028 oo. . OU gnu 106 ta 4s Ref Jan 1921____.- ML ces ead weed 3%! WYOMING 
4s Jan & July 1909___J&J) 2. 102 PEaee 4s Water’20 op’10__A&O} 100 | -.-.. .- .//6s Cap 1910 to 1911_.Jan 1) ...../| ..... 4.25 
4s Refg.’38 (tax ex ’pt) J&J|} 100 101 he 4s 8 & W’25 op’15..A&O EDR ROME RE it 3.90||\6sUniver’yBidg’10to’ll Jan1|} __...| _.___ 4.265 
Celumbia— 66 1921.....J&J} .....| ..... 4.65)\Salt Lake City Sch Dist— Cheyenne— 
44s Water 1945 ___J&J| 103 105 | ...|| 5s 1912 & 1913_.... PREY inn wel aineen a seer sO) OD" ti.. PRAl OO  ) es 4% 
Greenville Co 43481933- J&J 104%) 105 ---||Salt Lake County— svaneeete 1930 op 1910_| 100 101 ‘lion 
Greenwood Imp 5s ’38.J&J)} ___-_ -. - | -..|| 4368 Fund 26 op’16-F&Al| .....| ..... .90 /Sheridan—6s’34 op’14 A&O| ____. 101.26) -.. 
Greenwood Co 5348 °37.5&J| 107 | 107 14| -..|WeberCo—5s’21 0p’11 A&O} _--.| _._- 4 Uinta Co— 
Spartanburg—4%s 35 A&O| _____ 01 | .--|| 48 1922 op 1912__...- J&J| 100 | .___- * _||- 4148°09 to’18 op’09_.J&J} 100 | 10034! .-. 





f Flat price. 


> Basis. d Stamped 24% until Dec 1 1906. 














n Nominal 








tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
mominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 


Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
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ALABAMA—Nat. banks Feb. 5; State institutions latest returns. CALIFORN lA—(Concluded.) 
Surplus | Gross Surplus | Gross 
Captial. |\& Profits.| Deposits. |Par.| Bid. | Ask. | Capital. |& Profits. . |Par.| Bid. | Ask. 
Birmingham. $s 7 3 Per |share. San Fran. (Con.) $ $ $ Per \share. 
Amer, Tr & Sav Bk. 200,000 v70,657\v2 214,556; 100} 150 (160 Humboldt Sav Bk.| 600,000 325,000) 5,031,492) 100). -...-. 150 
Birming’mTr & Sav 500,000} v358,280\v3,872,912) 100) 205 (225 Anglo-Lond’n-Paris 
@itizens’ Sav Bank. 50,000 3,000 ’ SR Fae at Bank... 5.6 k2,500,000 852,057) 9,140,748) 100; 142%/-.-.-... 
CGommercialStateBk a62,100 3,000 211,502) 100|...... 100 Mechanics Sav Bk. 350,000 y10,559| y575,183) 100)_____- onion 
First National Bank) 1,000,000} 7760,549\n7,498,968| 100) 220 (250 kMerchants’ Nat Bk 300 ,000 38,367) 1,303,962) 100)_._._-}-.... 
Jefferson Co Sav Bk 200,000; y190,990\y1,229,266| 100) 225 (250 Mission Bank __-._-. 200 ,000 42,402) 1,494,687) 100)_.__-- i sas 
People’sSav Bk &Tr 75,000 70,06 750,000} 100) 125 (165 Mutual Savings Bk.| 0300,000 419,000! 7,772,000} 30).._...| 75 
ers’ Nat Bank. 100,000 813,196} #625,125) 100) 108 (115 Nat Bk ofthe Pac_.| 300,000 n13,467| 450,102) 100)_____- ree 
Mobile. Per \share, | San Fran Nat Bk_-| 1,000,000 86 967 n2,933,544) 100)..-._- 140 
Bk of Mobile, N BA 100,000; ¢79,500\¢ 1,800,000) 100) 190 [195 San Fran Sav Union) 1,000,000) 1,183,643/25,321,987| 250). --- -- 525 
First National Bank 300,000} c650,000| 875,800) 100) 39u (395 Sav & Loan Society, 1 000,000} #120,601|t5.336,996) 100 ...... 125 
Leinhauf Bank’ 150,000} c125,000) c500,000) 100) ---...)}.-... Seaboard Nat Bank) 250,000 n71,207\n1 ,069,649) 100)_.___- pit 
Merchants’ Bank 150,000 c80, c800, 100} 175 (185 Security Savings Bk 500.000 of 282, 054 08,782,475 pl a 375 
People’s Bank __._- 150,000} ¢640,000)c 2,000,000) 100) __ -.|_._.- U S Nat Bank-_-__- Consolidated with Mierchants’ (Nat |Bank 
Central Trust Co___ 250,000 c¥8,000} c651,000| 100) 135 (140 Wells Far Nev Nat_| 6,000,000\n4,878 ,790 20 559187) 100)... -. 200 
ay Bank & Tr Co. 500,000} y985,109)\y2,082,917| 100) 215 (225 Western Nat Bank_!| 1,000,000 17 .062| 1,754,865; 100).....-|..... 
ontgomery. Per \share. | Cal Safe Dep & T Co In hanids of Recleiver 
Exchange Nat Bank} 300,000) 795.506) 492,699) 100)_.____|____- Central Trust Co___ a1,500,000 153,599) 2,872,950) 100)_.__.-|.-.-. 
First Nat Bank ___| 1,000,000) 261.707|/n2,174,476) 100)_.__..|_.__- First Federal Tr Co 1,500,000) ---.----- ,000,000} 50).....-/-.... 
Fourth Nat Bank. 600,000! 288,754\n1!,317,917) 100).....-}____- Mercantile Trust Co) 2,000,000) 2,094,907|10,208,722) 100).._.-- 245 
Montgom’y Bk &Tr 250,000 15,455 680.509; 100)... ..-j..... Metrop. Tr.Sav.Bk. 767 490 235,509) 1,712,112) 100)-_..-_-|.---.-. 
New Farley Nat Bk 200,000 43,414 379 499) 100)_...--}._... Union Trust Co____| 1,192,000/y1,328,569\y 14512887) 800.2050 (|-.--. 
Alabama Bk &TrCo 300,000 34,778 M1, 208) BOO cw coccladcc. San Jose— Per \share 
Union Bk & Tr Co 100,000 26,11 234,333) 100) _- ) ae toe Py i yee et 1 oO i CE Ta IE: (ijn 
mm’ av sieeh : ° Me 2 Gas cecslesuac 
ARIZONA—Nat. banks April 28 ’09. First National Bank} 300,000) 339,020) 2,224,939) 100)_____-|..... 
Securite Savi Sass #00'000 Po or *515°400 wk: ty PO 
Phoenix— Per |share. ty Sav eit / , J bm hake iam dt boinme 
Nat Bk of Arizona 100,000} 127,185, 700777) 100|_.__._|...._ Security State Bk -| 100,000 17,209 po Bees ->>-|------|----- 
Phoenix Nat Bank 100,000) 153,353 1,499,562| 100|--.-. |-.._- Gard C Bk & TrCo_' 250,000! _156,921! 1,658,440! 100 ------ ----- 
ARKANSAS—Nat banks last call Feb.5; State institutions latest returns. CAR ARA Gee leek Peg. 
Little Rock— er | snare, : 
American Bank...{ 100,000! 18,279! 314,287; 25|_.....|..... COLORADO—Nat. banks Sept. 23; State institutions latest returns. 
Bank of Commerce_}; 100,000) 9171,547/01,444,147) 25).._..-)-.... Colorado Spr - Per \share. 
England Nat Bank 100,000, 6,310 S| Set Pee Pers Colorado Sav Bk... 50,000 28,61 567,169) 100)____--/..... 
Exchange Nat Bk_.| 300,000 164,130) 1,576,779) 100)... __.}..... El Paso Nat Bank. 200,000} d1$8,375|d2,093,170 Ya PS 
German Nat Bank. 300,000 349,285) 1,371,715) 100)... _}-.... Exchange Nat Bk-_- 300,000 205 ,929\d3,474,381)__..|-...--|-.... 
State National Bk. 600,000 34,017) 1,837,452) 100) ....--/____- First National Bank 200,000 ,352|d2,579,764) 100) ....-.|---.. 
Little Rock Tr Go_-. 100,000) (ON °° ‘exh dwt ee re Colo Title & Tr Co. 300,000 9,397 |\n1,524,187; 100) ..___-}---.. 
Mercantile Trust Co 120,000, 035,440; v616,978) 40)..-.--|...-. Denver— Per \share, 
Union Trust Co -- _- 250,000, v77,434) v961,008) 100).-..-. .... | Capitol Nat Bk-_-___ 300,000} n213,127\n3,275,279) _.__| .....-|----. 
Pine Biuff— Per |share, | Central Nat Bank | 200,000 25,373 /{ 1,654,027) ____)...... oe 
Bank of Pine Bluff. 100,000| 100,975 7) | RE PEEEe Sere Central 8S. Bk & Tr. 250,000 23,450) 1,532,079) 100)_____./..... 
@itizens’ Bank .._- 300 ,000) 34,369 .. &g, | Se ree eS Colorado Nat Bank 500,000} 7602,749/r1 oe RS fe 
Gotton Belt S &TCo 100,000) 32,000 £2 eee eee Denver Nat Bank 500,000 735, 9,495,198) 100) ____.-. cncivins 
Merch & Plant Bk. 175,000, y71,816; y673,519) 25)-.-.-.|_.-- Denver 8tk Yds Bk 100,000 35, 700 tiitnncann toma 
Simmons Nat Bk __ 200,000 868,217) 8453,547) 100) _ - eats. Abt “ Bank a < e nl 069 oe nals li % SPUR, FORE GE 
: a of Comm’ce e a . 
GALIFORNIA—Nat banks Feb. 5: State institutions latest returns. Us NatBaak 350 060 104,986| 2,644,876)....|_____ esol 
Los Angeles— Per share. | Continental Tr Co_- 300,000} 105,471) 500, nen th <hinw eame uel 
American Nat Bk_.| 1,000,000 179,272) 4,026,1 100}; 122 /..... German-Am Tr = 300,000 41,142) 1,153,711).._.}...._-|--... 
Amer Sav’gs Bank 225 ,000 #67 ,000|¢ 1,338,762) 100) 125 (155 International Tr Co 250,000 316,016) 3, ° ABS teot ait el 
Bk of Los : 200,000; .......| #478,204) 100)..._-. 80 Lead ville— Per |share 
Bk of So ornia 300,000) -._.-.- #245 ,747; 100} 112 (115 American Nat Bank 100,000} 421,357; 4d437,598)____j..___.j-.-.. 
B’way Bk & Tr Co. 250,000; £204,257/21,611,798; 100) 140 /|-.... Carbonate Nat Bk. 100, d49 617 |d2,222,146) 100)______}_--.. 
ornia Sav Bk..| £209,117 #15,23 76, 100} 100 (125 Pueblo— No|minal |prices 
Central Nat B m1 300,000 216,510) 2,136,174) 100) 140 j{-.... First National Bank 300, 0303 ,872\v7 344,028) 100)/_____.|_.... 
Citizens’ Nat Bank. 300,000 434,290) 3,101,646) 100) 235 (250 Mercantile Nat Bk. 100,000 2 57 ,521\01,131,184) 100)  .... =e 
Commercial Nat Bk 200,000 #35 ,797\¢ 1,842,039) 100}...-... 150 Pueblo Savings Bk. a50,000 16,142) 1,357,424) 100) .....}/--... 
Equitable Sav Bk _. 225 500 #55,000/¢ 1,250,415; 100} 160 {200 Western Nat Bank_ 100,094! 748,300) ¥v754,935) 100) --.--/__--- 
pemees& Mer Nat} 1 es ¥o: shew ‘ aes i” 260 |..-.. 
First Nat Bank_-_-| 1,250'000| 1,600/029|13,670.638| 100| 435. -|475° | CONNECTICUT—Neat bke. Feb. 5; other institutions Feb. 5. 
Germ-Am Sav Bk_. 600,000} #336,920\¢8.656.769| 100; 322 (340 ; 
Globe Savings Bk-_. 200,000 419,649; 171,799) 100)..--. |... Bridgeport— Per |\share, 
Home Savi Bk-_.| k200,000 t16,667 ,319} 100; 110 |..... Bri rt Nat Bk_ 215,850 305,920) 1,395,947; 50; 92 j_.-.. 
Intern’! Sav Ex Bk. 200,000 (9,457 »873| 100).._.--}_..-- City National Bank 250,000 842,147) 1,515,227) 100) 161 |.--.- 
erchants’ Nat Bk_ 2000,90| 568,451) 4,553,902); 100) 450 {| ___--. Connecticut Nat Bk 332,100 310,195) 1,438,383) 100) 163 |. .. 
Nat Bk of California 500,000 142,607; 3,382,726 100) 150 |--.... Fizst National Bank 250,000 348,153) 1,543,442) 100) 205 ([_.... 
Nat of Comm’ce 200,000 »387 458, 100) 104 |..... Pequonnock Nat Bk 200 ,000 160,751; 1,021,609) 100) 146 j-.... 
) 0” RE 200,000 428,993; 877,3 100) ..._.. ... | Bridgeport Trust Co 200,000} d100,901/d1,034,858) 100)______|_-.-. 
Security Savings Bk} @850,000} #521,393/19,239,131) 100) 240 |-.-.. Hartford— Per |share 
Traders’ Bank ....| 200,000) -......| #494,207)-...|....-.j)..... Aetna Nat Bank__.| 525,000! 786,491/m2,928,725| 100) 220 |__.-. 
Central Trust Co_. M ree din Park |B s American Nat Bk-_- 600,000; 408,634\n1,881,722) 50) 68 j-_.-.. 
Columbia Trust 200, “SR. 177,000) 100)_...-.|---... Charter OakNat Bk 500,000 367,297) 1,963,287) 100) 140 |. -.. 
Los Angeles Tr Co_| 1,000,000} 2423,750/13,525,886| 100/__.._-|____- City Bk of Hartford 440,000 102,962; 1,031,791) 100; 93 j..... 
Merchants’ Tr Co__ 250,000 200 ,000|¢ 1,006,417; 100)......)}-...- Conn River Bkg Co. 150,000 55,497 763,263) 30) 57 |--.-.-- 
Metrop Bk & Tr Co 250 ,000 096 ,447/v1,025,345;) 100/_-_.-.}..--- Far & Mech Nat Bk 500,000 188,636} 1,009,800} 100; 109 (114 
uthern Trust Co_| 1,000,000) ¢182,044/¢2,891, 100 75 First National Bank 650,000} 446,212\n8,013,879) 100) 150 j{-.-... 
U 8 Nat Bank_-___. 200,000 72,464) 649,707) 100) 125 j_---- Fartford Nat Bank.| 1,200,000 917,7 2,883,322} 100} 140 (143 
Oakland— er |share. | National Ex Bank- 500,000} 7316,652\n1,176,745| 50) 63 {_.--. 
Central Bank.._.._.| 300,000) 740,645) 8,000,000) 30)_.__--/-..-. Phoenix Nat Bank-_| 1,000,000 y 1,781, 100} 119 /|125 
Farmers’ & Mers Bk a70,100 50,000} 1,100,000) 100)_-----|_...- Pree Company - 200,000) 27148,290 78, 100} 150 |.. .. 
First National Bank| 500,000) 446,240) 2,670,766) 100|...--.-|~---- State Bank______. 400,000} 305,810) 2,424,254) 100) 150 /180 
Harbor Bank... _ 100,000 5,000} 250,000/....|....--|--..-- United States Bank} 100,000) 294,021| 2,617,356) 100) 400 | ---. 
Oakland Bk of Sav_| 1,000,000} 509,800|16,806.620| 75|......|.---- Conn Tr&SDCo__| 300,000) 520,770) 3,163,386) 100) 275 | ._.-. 
See’y Bk & TrCo_-| @155,280 29,660} 806.7 —Tetainakee Beer R Fidelity Trust Co_.| 100,000} 81,050} 540,070) 100} 173 /175 
State Savings Bank 100,000 46.719| 844,267) 100).....-/----- Hartford Trust Co_| 300,000) 376,414/n2,030,722) 100) 190 |__~~- 
Union Nat Bank -_- 150,000! d120,247| 944,404) 100)______|.---- Riverside Trust Co.| 150,000 66,579; 429, 100} 110 /|130 
Union Savings Bk. 300,000} 397,901) 5,263,582) 100)/.-..__|_.._. New Haven— . Per |share. 
Sacramento— Per \share. | City Bankof NH-_-| 500,000; 134,207; 908,871) 100) 141 | --... 
California Nat Bk | 1,000,000} 98375,544/s7,142,696| 100|_._.__|____- First National Bank} 500,000) 429,725) 1,693,258) 100) 175 |. -- 
Farm & MechSBk.| 200,000} y14,502} 993,399| 100|..._..|_.--- Mechanics’ Bank --| 300,000} 111,511) 895,595) 60) 64 | 66 
N BDO Mills & Co 500, r605,104/r4,491,257/._. |.....-|---.-- Merchants’ Nat Bk.| 350,000) 225,696) 1,215,726) 50) 67 | 71 
People’s Sav’gs Bk. 266,500} 130,625) 1,999,064) 80/....__|..-.- Nat New Haven Bk} 464,800) 383,742) 1,272,910) 100) 192 /|_.-.. 
Sacramento Bank_.| @450,000| 357,220) 4,169,172/_.__|_...__|_.--- Nat Tradesm’s Bk.| 300,000) 340,392) 1,339,956) 100) 182 {-.-.. 
San Francisco— Per |share. | N H Co Nat Bank_-_ 350,000 428,725) 1,568, ee one tee 
American Nat Bk__| 1,000,000! 546,337! 5,252,448] 100/ ---.. 131 People’s Bk & Tr 100,000 ’ 20,594; 100) 110 |-.-.. 
Bank of California_| 4,000,000 10,966,584/31,173,337| 100) 362 |365 Second Nat Bank -- 500,000 558,327; 1,966,160) 100; 193 j|_._.. 
Bank of Italy..__.} 500.000 50,972) 1,776,165} 100/..__._|....- Yale National Bank| 500,000) 267,379) 1,638,368) 100) 138 (142 
Gity & County Bk_| 350,000 54,773 7 2) ee Rete New Haven TrCo_-| 200,000) 103,7 503,1 100] 380° 7.506 
GolumbusS & LSoc} 130,000} 101,8!2| 2,075.823| 250/_._._.|__-__- Union Trust Co....| 100,000! 221,507) 750,870) 100; 190 |_---. 
er Nat Bank-_| 1,000,000/n2,321 ,545|n17 937703| 100|)_._...|...-_- Norwich— Per \share, 
pee oe Raney B Co ,000} 191,110] 2,681,176) 100)_.___.}....- First National Bank} 300,000 79,760; 478,470) 100i) 85 |-.-... 
First N. BanM 3,000,000) 1,810,937/10,987,140] 100| 255 |___.- Merchants’ Nat Bk.| 100,000} 42,042; 222,400) 100) 110 |_.... 
French-Amer Bank.} 1,000,000} 125,143) 1,134,272] 100|/__.__.|__._- Thames Nat Bank-| 1,000,000} 877,102) 1,466,830) 100) 165 /|-..... 
French Savings Bk_| 600,000 49,260} 3,141,029} 100)__.._. -|-"""" | Gneas Nat Bank_._| |100,000|  25,951| 305,972) 100) 105 |_-... 
Sav & Loan!b1,000,000' 1,453,983'34,474,554' 833'2800 /|2900 Thames L & Tr Co- 100,000 68,237 618,590! 100) 155 Uae 
*Sule price. a Capital paid in; authorized amount is | r. 0 This is capital paid in; authorized amount is larger; when full paid, par value 
will also be increased, k Capital to be in z Ex-dividend. d July tS 708. kh Book value. ec Figures areof date Dec. 1 708. m Apri!) 
28'°N9. rMay 14°08. « Nev 2708. y Dec 31 1908. fJan 11909 v Feb. 5 1909. 
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CONNECTICUT.—( Concluded.) ILLINOIS—Nat. banks Feb. & (close of bustness); State institutions 
eb. 6 (opening of business.) . 4 4 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits, Deposits. 
Waterbury— a $ z Per |share.| , Aurora— $ $ $ 
@itizens’ Nat Bank.| 300000} 140,617; 749,713] 100| 130 |..... Aurora Nat Bank../ 100,000) 202,147) 1,392,452 
Manufac’s’ Nat Bk.| 100,000) 98.129) 1,050,864| 100) 180 |.-.-- First Nat Bank..--| 100,000| 138,475| 996,954 
Waterbury Nat Bk-| 500,000} 398,866| 1,111,908] 50) 80 |..... German-Am Nat Bk} 100,000) = 29,190) 765,271 
Colonial Trust Co.-| 400,000} 200,859| 3,002,678) 100) 140 |..... Merchants’ Nat Bk.| 100,000| 98,085] 791,928 
‘Waterbury TrCo..| 200,000 4,082} 210,922) 100) .-... 100 Old Second Nat Bk} 200,000 49,111} 886,620 
Aurora Tr &Sav Bk) 100,000} 13,290} 99,571 
DELAWARE—Nat. banks Feb. 5: State institutions Feb 5. Benker’ Nat Bank! 2,000,000/¢1, 280, 544 €21,706000 
Chicago City Bank. 590/000 197° 185 1 718879 
Wimington— Per | share. a : ; i 
@entral Nat Bank_.| 210,000} 92,470) 448,408/ 100) 110 |120 : pees #3 Bi: #1000;000 43 770° 307 ome o1aeel 
Warmers’ Bank....| 200,000} 81.800| 644'731| 50| 115 |125 |Gook CoStateS Bk; | 50,000| | 4,835, 342,461 
First National Bank} 500;,000/ 241.697| 1,413.986| 100| 130 |150 | Corn Exch Nat Bk_|b3,000,000\c 5,072,449)e59,745485 
Nat Bk of Delaware 110,000} 142,197 89,626! 100) 215 | 225 Drexel State Bank-| ‘200,000! | s29,276|s 2,740,4 
and Brandywine. 200,010 380,632) 1,282,291} 30) 83 &8 Pngicwocd t vere BL $0 'o00(° 331170 06.580 iba 
Union Nat Bank._.| 203,175; 582.249] 1:786,632| 25| 83 | 88 | Férst National Bank| 8,000,000\e7,973,493)c106217384 
Equitab Gu &Tr Ga} 500,000| 681,621| 1,977,130) 100} 200 |230 | First Nat Englew’d| 150,000} ‘168,320) 2,447,006 
SecurityT &SDCo| 600,000| 675,181| 2,094,878| 100| 200 |230 | Foreman Bros BgCo| 1,000,000|s 525,389|s7,465,724 
Wilmington Tr Co- 300,000 145,543) 1,162,251; 60) 100 /|110 Ft Dearborn N Bk} 1,000,000) ¢426,117 e11,856971 
Eiemnilvon =e Bk... 1 600,000\e 162,245)e8,240,931 
DIST. OF COL.—Nat. bks. Feb. 5; other institutions Feb. 5. at State’ Bonk 300°000 4 106'340 oo bO4 boa 
a Par ahare. | Live Stk Bx Nat Bk.| 1,250.000\e 404,707\¢ 9,315,628 
American Nat Bk..| 500,000! 180,901| 2,368,617] 100| 178 180 | Momroe Nat Bank.) 300,000\e = 62.370)¢ 1,043,785 
tizens’ Sav Bk... 100,000 4 62,692|....| ----- Mutual Bank. ..-... In volu ntary Haul dation. 
Columbia Nat Bank| 250/000} 293'641| 1,825,723] 100| 275 |... _- Nat Bk of Republic.| 2,000,000/c 1,138, 139|¢22,615773 
Commercial Nat Bk| 500'000| 230'189| 2'864'764| 100] 174 |ize | National City Bk -| 1,500,000/e 491,857/¢13,216552 
Farm & Mech Nat.| 252'000| 402:910| 1.111,353| 100| 310 |_- Nat Produce B 250,000 754) 1,120,354 
FourteenthStSavBk| 100,000 7.241] 108,849....| -----|---.. | Gates benene Bk 1000) 65,892/ + 630,407 
Home Savings Bk.| 100,000/ 64'594| 2,222'681| 100| 280 o Bide State Se Bk) 50,000) . 10.570) 519.280 
Lincoln Nat Bank-| 200'000| 53:752| '943'184| 100] 128 |22.._ | Qakland Nat -| Consotidajted with D rexel State 
Merch & Mech SB.! 200; 47,539| 1,670,714] 100| 140 [160 | Breite dete maak | soppoole  aa’orleeore kar 
Nat Bank of Wash.| 1,050,000 "853| 3.833.977| 100| 315 (330 @ State Bank.| £00,000;s  42,674/06,770,441 
Nat Capital Bank..| 200/000} 223°360| 1.382'375| 100| 203 Ry Exchange Bank; | 250,000/s 4,200) 843,792 
Nat City Bank ~-| 300/000; -98'960 2 are ol o3  |igo”~ | Security Bank... b300,000|s 127/837\s 1,895,153 
Nat Met Bank... 800,000 638'684| 3,353°704| 100] 208 80 Chicago Sav Bk-|, 200.000) 78,007) 1,126,035 
Ricgs Net Dai --| 1,000,000) 1.74¢:007| 9/o8e'se7| Lool boo [22222 State Bk of Chicago|b1,000,000)s 1,381,620/s19,663496 
Second Nat Bank "| 600,000) '244.207| 1,440,205) 100] 156 i6b” | Tso Bhctteie | Stoceel ak coal’ exe 'eie 
Amer 3,000,000; 1,969,562| 7,961, “ y ; 
Nat Seek It Go-- | +'000'000| | 'B84'a47| B'S01 607] Lop 199 |a0g | UB Stk¥dsStateBk| | 200,000) _ 60,864| 834.008 
Union Savings Bk | '200/000| 136:834| 1'306'386| 100] 235 \250 | Amer Tr&Sav Bk -| 3,000.000\s 2,436,179/832,558820 
Onion Trust 2,000'000| 337187] 1'805;7e4| 100] Isa lige | Gentral Tr Co of Iil-| 2 000,000)s 716,112|s16,853131 
mod Gintestavikl| 118-000 ladeel Sat aoa on] ee , Chicago S Bk&TrCu| 500,000} 105. ,943,707 
United States Tr Go| 1,000,000 78.656] 1,042,048| 160] 104 |i05” | Citisens"TraSav Bi| "80,000" 14.337|°173.734 
Sa osiaa fe Co} 1,000,000! 815,894] 6,027. 100} 199 ‘210 Colonial Tr &Sav Bk 900,000)s 488,284 83,472,722 
—Nat. banks Feb. 5; ,000/s ,529)8 1,997,464 
5; State institutions latest returns. Farwell Trust Co_.| 1,600,000} 177.369} ‘157/891 
First Tr & Sav Bk._| 2,000,000|s 2,555,927|s40,842569 
PR hing oo EOS GO Oe E Harris Tr & Sav Bk| 1,250,000| _ 808'805| 6,575,384 
: i ,874,467| 100 Vv ’ 805) 6,575, 
Barnett NBofJack| 750,000} 150,060| 4,061,480) 100 a: wood Illinois Tr & Sav Bk) 5,000,000)s 8,290,746 #84,614609 
@ommercial Bank..| 100,000; 28,313 037; 100| 135 | ..... | Kemw’d Tr&Sav Bk; 200,000) 44,065) 764,076 
Florida Nat Bank.-| 500,000| 80,185| 2,380,543| 1001 110 |-.... | Lake’v Tr &8 Bk-.| | 200,000) = 31,620) | 637,220 
Guar Tr & Sav Bk -| 100,000| 22,500} 200,000) 100] 100 | M ts’ L 8,000,000/s 4,955,343/s54,351796 
wes Metropol’n T&S Bk} '750,000\s '256,640|s 4,002,971 
orthern Tr Co Bk.| 1,500.000'e 2,070,691\e27 ,268321 
Northwn Tr &SBk| ‘200,000! ' 48/037) 1,550,781 
GQEORGIA—Nat. banks Feb. 5; State institutions latest returns. Pee eet] Enpiapol’ Lseiansl a ier ine 
Atlanta— Per \share qOr een etre Bk 250 800 ” a1 002 Tryst tsi 
Nat Bk..| 600,000] 436,217| 2,636,912| 100 170 [175 | Union Trust Co...-| 1,000,000}s 1,140,487/s14055,517 
Atlanta Nat Bank..| 500,000} 834,657| 5,210,681| 100|...._- .-.-. | United States TrCo} In volujntary liqui|dation 
@entral Bk & TrCor| 500,000} 139,680) 2,516,397) 100| 135 |i W Side Tr & Sav Bk}  200,000\s "56,07 8 1,702,456 
Gatev Bee TrCs.| 190'810| “74'290| “"s92's2| 100] 130 [138 | Woda Trasevbe| "200,000 “8i:070| °'770,003 
Beret ia Say Bank 200,000 17821 . 932-987 + > ease pasell gotta » y MOTE ee | eee 
Sg - é % ,419| 100 n Na ank _. 100,000 2, 
oe i Nae Bank __. 600,000} s613,559/s3.077,617| 100 a38 7 First Nat Bank... 200 ,COO|r 103'381 768,001 
uar’t Tr &BkCo.| 500,000} 58.745) 219,673 _._|._____ ny _. | Home Nat Bank-.-| 150,000} 128,000} 735,000 
of Georgia! 500,000} 310,593) 244,201/ 100/...-_- i30°” | Union Nat Bank.--} 100,000} 20,000} 400,000 
Elgin City, Bk’g Co.; 100,000l\y 81.762|y1,219,198 
Augusta— nip lie ngsBank| 100/000ly : y675,249 
Augusta Savings Bk) 50,000| 37.741] 0758.785| 100] 180. | -- - | Peoria, 
Georgia RR Bank..| 200,000) #444,258/s2,716,111) 100|.-._..| -_-_ | Cential Mak Bank--| 200,000) seateeol eietatees 
Merchants’ Bank_.| 140,000| 0176.754| 813.996) 100| 198 |200 Com’ Ger Nat Bk--| §50:000| 490/862| §:416.742 
Nat Bk of Augusta_| 250,000| 212.684| s548/690| 100| 135 |149 | DimeSavings&TrCo| 250,000|y _75,989|y1,511,995 
Nat Exct geBank| 400,000 175,712) 1,123,746) 100| 125 |130 First Nat Bank....! 0400,000| 413,783! 3,351,123 
Planters’ L & S Bk. 50,000} v103,564| 66,626) 10| 20 | 22 | Home Sav &State./ 100,000\y 875|y1,102,175 
‘Gnion Sav Bank _- 30,000|  85,000| 750,000| 25| 60 |. Illinois Nat Bank.-| 200.000! 68.607) 1. 
Columbus— Per \share, | Int’rstate Bk&TrOo| —200,000!y '853| 244,206 
Golumbus Say Bank| 200.000} 78.484) 1682.074| 50) .....|..-.. | Merchants Nat Bie-| 200,000) 184,257| 2.016.194 
oe 4 - 9126) 100) ~-cccloca: Vv bank O eo J 
er crueerers) 1000) eu | lO HG8 16H —o-| pRSSEE es mt! sooo a7 amr 1015 
’ J ,445) 100} -.... oO a A 
Nat Bk of Columbus 200/000] 207'367|  358°036| 1001 77777|7777 Man at Bank. 200,000 "93°481| 1,480°700 
Third Nat Bk.____ 250,000] 29:,319| ¢573,510| 100| -----|"-- | Peoples Bk&Tr Co-| 125,000 98,967| '973,910 
Macos— Per |share. | Rockford Nat Bank} 100,000} 130;122| 1,318,016 
American Nat Bank} 500,000} 353,555| 2,322,423 100| 145 (150 || Third Nat Bank.--| 250,000! 155,283| 1,433,896 
Cent Georgia Bank.| 100,000| 08,029] ¥186.650| 100/ 82 | 83 | Winnebago Nat Bk} 250,000} 226/538| 1,508,749 
tizens’ Nat. Bank| 250,000} 18,790| 735,327/ 100| 100 (102 Springfield— 
mmercial Nat Bk| 125,000 6,340| 628.706 100 100 |101 | Farmers’ Nat Bank) 200,000) 243,738) 1,726,808 
Commerce’! &SavBk|  50,000| 154'297| »237:292| 100| 200 |210 | First Nat Bank_--.| 250,000| 328/078| 1,482,321 
Fourth Nat Bank_.| 250,000 51.027| 1,270,196| 100| 115 [116 | Mllinois Nat Bank--| 300,000} 164,806] 1,390,956 
Home Sav Bank___| — 50,000| 35,000! '400'000| 100) 125 |135 | Lincoln Bank... 100,000/y 14,017} 482;950 
Macon SavingsBank| 100,000} 10/190} 153.242) 100/ 70 | 7g | Ridgely Nat Bank-| 300,000\e 98;720| 1,443,594 
Savannah— Per|share | SP’gtield Marine Bk| 300,000\y 568:987\y1.928:335 
Chatham Bank..__| 150,000| 138,547| v819,759| 100| 111 Sangamon L &TCo} 100,000\y 80,699|y1,460,157 
ese eek | “BRBOR cea'iasl ‘Sebe‘aee| tol ae Gas FireTASBESpHeld! 160.000 _ 13,315  y'340,00 
rae é v34, v 253} 1 Sain aac aeaeel 
ahanes Beak ..| 458.008 17'062| B33" aa0 bye ‘2s 190 INDIANA—Nat. banks Feb. 5; State institutions latest returns. 
‘Germania Bank__-| 300,000) »325;400|1,667,620| 100| 175 |..... E vansville— Per (share 
Hib BkofSavannah| 200, 25'824|, 740'363| 100| 137. |72~~_ | Bankers’ Nat Bank} 250,000] 14,241 908,407] 100| 105 |108 
Merchants’ Nat Bk.| 500,000| 163.415} 743,677) 100| 113 |i15 | Citizens’ Nat Bank | 200,000 56,947| 1,436,577| 100| 160 |175 
NatBk of Savannah| 250’ 439°184| 1,492'885| 100| 225 |..... | City National Bank| 350.000| 277.751| 2:922'450| 100| 175 |185 
Oglethorpe Sav& Tr| gi25,000| ¥117,887|\v1,248.668| 100] 154 |__..- Commercial Bank..| 75,000} 13,809] (313,824/ 100] 105 |110 
Savann’h Bk&TrCo| 628,600) v442.840\v1,332.662| 100} 150 |..--. | Mercantile Nat Bk-| 200,000 5,539| 357,322) 100| 95 |100 
Citizens’ Trust Co 100. 16'475| 065,029| 100] 108 Old State Nat Bank} 500,000} 229:653| 2,557,726, 100| 170 |175 
Savannah Trust Co) 590.000) 227.972) 924.163) 100) 135 |._._- West Side Bank..-| 100,000 23,670| °742,837| 100| 125 |. 
av Bk__- ,000 69,407; 933,931 100| 140 [150 — 
4DAHO—Nat banks Nov. 27. State institutions latest returns. , fon Ware Co} 100,000 54,870} 925,015, 100 185 ido 
First Nat Bank_’ __ 500,000 241,853 rr Io00 °° 
May % ; j €241,853|e 3,197,786) 100| 200 |220 
Bolse City Nat Bk.| 100.000] 0158,439/01.903,367| | _ Pee | ee ae Ger eak! © Saeibeol | Geese 567, 3981 1001-222 240 
Idaho Tr&SBk Ltd) 200: 12/000 la “idl "7722-1:-77- | Saleeee reste] Steno] asoal eeeatl *beln--- 
| cog ee So 200,000 16,859| 918,931| 50|_....-|_.... 
¥ 300. 48,070) 3,254,389 100’ _- earpg 
“a rice. h Book value. a Capital and meh to be increased, 0 Vapital ey 
rie ra A a pital to be increased. d Does not du a neral banki 
apital paid in; r+ aemeny amount is larger. z Ex-dividend, yNov. 28 1908. c¢These figures date Sept. 1 | t908. ov Feb up | 1009. 


April 28 1909. 


7 Nev. 2 


7 1908. 


r July 15 1908. 





sApril 29 1909, 
























































































































































MAY. 1909.] BANKS AND TRUST COMPANIES 57 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
INDIANA—(Concluded.) KENTUCKY—Nat. banks Feb. 5; State institutions latest returns 
Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits |Par.| Bid. | Ask, Capital. |& Profiis.| Deposits. Par | Bid. | Ask, 
z $ Per |share, 
Indianapolis— $ Q Per |share ngto 
Americny at Bank| 1,500,000) ¢628,560 e6,018,997) 100) 158 |... . Citizens’ Nat Bank. 200,000 107,692) 1,076,772; 100| 160 j|..... 
ital Nat Bank _- 500,000| ¢288,617 e4,739, 100; 170 (|185 Traders’ Nat 300,000 193,508 908,177; 100) 180 (200 

Solumbias Nat Bank 300,000 48,4 | 1,900, Sek: RUS « Foodie First National Bk. 300,000} di62,119/d1,230,982| 100| 170 |.-... 
Fietcher Nat Bank_| 1,000,000 ee ere 8,361,399} 100)-.._-. _. , Germ’n Nation’! Bk| 350,000 164,293) 959,567| 100| 150 |..... 
Indiana Nat 1,000,000) 1,093,801) 7,411,707) 100) 232 (250 Covington 8 Bk&Tr| y100,000 26,064 553,291; 100; 140 |..... 
Merchants’ Nat Bk.| 1,000,000} +879,804 e5,536,880; 100) 200 | ...__ People’sSavBk &T:. 150,000 21,387 604,716) 100; 110 |..--. 
Union Nat Bank_..| 300,000 234,214 €1,300,312) 100) 115 44).._-- Lexington— Per |share. 
qouere! Trust Co_-- 300,000 82,507 324,898) 100) 121 |... 2 Fayette Nat Bank. 300,000 342,994) 1,109,616) 100)_.....)--...- 

Citizens’ Trust Co -|Consol: wit/h Union T rust Co. First National Bk..| 400,000 92,514 4,793| 100) ......|--... 
Farmers Trust Co-.. 100,000 28,210 346 644 Seer S18 leaned Lex’ton City N Bk. 500,000 295,03 4, BOO a dsccdtoavoe 
German-Am Tr Co. 400,000 83,787 1,703,573) 100)-.....|...-. Phoenix Nat Bank. 300,000; 106,071) 564,809) 100/..__..|...-.- 
Indiana Trust Co_.| 1,000,000} 6501, '746\ 6,757,871| 100| 178 |_.... Second Nat Bank._| 150,000 24,6 506,868) 300s cukews es 
Marion Trust Co--- 300,090 250, 617) 2,509,844\» 50) 159 |165 Third Nat Bank... 200 ,000 36,364 334,040! 100) . wec0oc|ccese 
Security Trust Co-- 325,000 57,240 432,547| 100) 108 (112 
Union Prust iilewae= 600,000 542, 859 2,397,780) 100) 210 j..... Louisville— Per ‘share. 

Per |share. | American Nat Bk.-| 800,000) 206,429) 4,704,146) 100) 138 (140 

Terre Haute— No|minal |prices | NatBkofCommerce| 800,000) 316,517) 3,628,655) 100, 174 (175 
First National Bank 400,000| 470,530 2,199,213) 100)/_..... 250 Citizens’ Nat Bank. 500,000 530,531) 2,887,025 100) SiS . lesace 
McKeen Nat Bank. 500,000 225,650 2,473,676) 100|)_..... 130 Com Bank & Tr Co. 500,000 d39,007| d806,757| 100| 95 {100 
Terre Haute Nat Bk 300,000 92,085 1,028,625) 100)._.._.|130 Continental Nat Bk 200,000 48,829 822,754) 100|)_..... 105 
Terre Haute Tr Co. 350,000 164,047; 1,083,929) 100)_____-. 125 First National Bk. - 500,000 e58,410/e3,403, 899 | SIRS 130 
United States Tr Co’ y250,000 113, ‘399 2,038,000’ 100’______ 125 Franklin Bank -. _. ph sp aa's al 4 ar. ot “166 “ssn Tt ae 

Ban ----—=< * , 0 , , 

1OWA—Nat. banks Feb. 5; State institutions latest returns Ger Insurance Bk... 249,500| d460,959'd5,337,696| 50 320 |....- 
Kent Tit 8 Bk &TC 250/000 459° 500 ai 041 307 100 138 ni 

Burlington— Per share, en t 0 ’ , , 2397) 100) 160) | ennee 
coln Sav B: RE 350,000 7,119 9,168; 100| 90 95 

Burne ton Say a | tooo] sa's00| Bad ort| too| 12° _|129 | Louisy Nat BkgCo-|  250,000| ¢111,540\e1,819,132| 100| 142 | --... 
Ger-Amer Sav Bank 125,000 237,098| 2,423,948| 100| 275 |300 Nat Bk of Kentucky! 1,645,000) 1,184,721) 8,141,917 100! 187 (189 
lowa State Sav Bk-| 200,000] 201,427) 2, ATS. 789) 100 250 (375 | Southern Beat Bk.) Se0 giseny| aoae'seo 100| 198 [eee 

perenne Net BE-| tees] las iba! 1'eaoaiel toel ato lean Ted National BE 200°000|  24'689| 1,826:134| 100| 118 |i25 

Cedar Rapids— No|minal | prices um bia, ust. 1,000, ’ oeev 
Ged pe 3 Nat Bk 100,000 176,157) 3,849,695! 100/..._.-. eas Fidelit Co_.| 1,000,000; 1,102,897'd1,100,044; 100| 315 (325 

Rapids Sav Bk 100,000 118,540} 1,945.471/ 100|_.....|. Lo e x 806,100 37,197'd1,475,494| 100| 152 (155 
Citizens Nat Bank.|Consol.wit/h Merchants’ Natl Bk py Re he woes 350,000} 77,927 7,553) 100 105 110 : 
Towa State Sav Bk-| 60-000, 6,584) 409,809|----|------|-27_ | German Nat Bank.| 190,000] §8,827| 527.262] 100)... -.|----- 
Merchants’ Nat Bk_| 200,000 4,090) 4,198,077| 100| __.--|--..- Newport Nat Bank.| 100,000) 58,006) 431,729) 100)...-..|---.- 
People’s Sav Bank. senate 137°530 , cer oon TE awe magiwat ce 
Am Tr k Bay a: 190°000 48,811 1,553,875 loo PR HS BSS: LOUISIANA— Nai. banks Feb. 5; State institutions latest returns. 
Fidelity Tr &SavBk. |Consol. wit/h Amer Tr/& Sav Bk New Orleans— Per \share. 

Bank of Orleans. - 100,000 56,697) 1,111,375) 100} 200 |..-.. 

Council Bluffs— Per |\share | Canal La Bk &TCo 2,000,000} d583,710/d8,542,647| 100) 145 {150 
City Nat Bank.-_-_- 120,000 30,000 oe... a ee Rea Citizens’ Bk of La. 380.200 426,466] 1,572,249) 100) 210 {220 
€ommerc’! Nat Bk} 100,000 25,154| 625,004| 100|---_.-|.--.- ' City Bk & Tr Co._ 150,000 " ’ ah es Pe 
Council Bl Sav Bk. 150,000 112,421; 1,940,097)____/....-.}-.... Colonial Bk& TrCo_| In liquid ation 
First National Bk- 000; 141,247) 2,209,070). __|-.-...|-..-. Commercial Nat Bk ,000| 368,029] 3,359,975) 100) 250 |-..-.- 
State Savings Bank 50,000 44,900 hae AS peer Commereial Germ’n 

Tr & Sav Bank_-_| 1,100,000} d880,775/d10318660} 100) 300 (400 

Daven port— Per |share |Cosmop Bk&TrCo_| 200, 51,967| 272,725] 100|.. _.-|-.... 
Davenport Sav Bk. 300,000; ¢280,275'c3,610,818| 100) 245 (250 Ger-Amer Nat Bk_-_| 1,325,000\e 897,935)e5,595,392) 100) 164 (166 
Farm & Mech Sav. 100,000 c53,865 87,711) 100) 150 (155 Ger-Amer Sav Bank 
First Nat Bank _-__-_ 200,000 193,513) 1,248,412) 100) 210 (225 & Trust Co. __.- A 160,627} 1,131,309} 100) 127 j|-..-.-- 
German Savings Bk 600,000; c723,689'c9,045,740) 100; 375 (400 Int-State Tr&B Co- 750,00u 355,327} 3,001,351; 100) 162 |... 
Iowa National Bk. 100,000 101,272; 1,770,035) 100} 200 (210 Metropolitan Bank_ ,000| d247,254/d2,478,429| 100/_-...--. *155 
Security Sav Bank- 50,000 c5,675| c262,125) 100) 105 /|107 -“ State Bank 100,000 103,229 821,915; 60)_...-- *120 
Scott Sav Bank. 250,000; c¢261,439'c 4,251,504) 100) 265 (270 bernia Nat Bk 400,000} - ¢ 54,852/e1,205,321)_.._|__.---|. mg 
Union Savings Bk. 100,000 €81,887 'c.1,525,198) 100; 200 (205 a. Orleans .| 1,000,000} ¢ 596,299 €3,863,730 100} 195 (205 
Citizens’ Tr & 8 Bk. 100,000} ¢103,670; ¢312,339| 100; 200 (205 People’s Nat Bk. - In voluntary liquidation 

| People’s 8 Tr & Bkg 600,000} d122,487/|d2,562, 100} 120 {|..... 

Des Moines— Per \share | State National Bk_| In volun|tary liquid ation 
Cap City State Bk- 100,000 €26,087 \c 1,436,843) 100) 106 (125 re Bk & TrCo ,000 ,083/d1,312,820) 100; 110 (_..-. 
Central State Bank 200,000 55,405) 1,030,902; 100\g140 (150 8 Dp & Sav Bk 100,000} 4d120,950/d1,397,360) 100; 250 (|-.... 
Century Sav Bank. 100,000 c24,802;) c490,965) 100) 100 (|-.-.. Whitney Gent N B._| 2,500,000)e1,482,829/e11811285| 100) 185 ({.-... 
Citizens’ Nat Bank. 200,000} ¢145,023 e2,129,134| 100) 150 /|160 HiberniaBk&Tr Co.| 1,000,000) 2,435,059/13,763,607| 100) 555 (-.--. 
Des Moines Nat Bk 300,000 74,431\e 4,787,909; 100) 115 (125 Central Tr&Sav Bk! In volun|tary liquidjation. 

Des Moines Sav Bk- 200,000 c20,879 c 2,571,579; 100) 125 (130 Shreve port— Per |share. 
German Sav Bank. 100,000 12,78 671,522) 100} 100 (115 Commercial Nat Bk} 100,000) s290,000/s3,500,000) 100/_.____/_..-. 
Home Savs Bank _- 50,000 c21,417| c818,824) 100) 115 (130 First National Bk__ 500,000 240,007} 2,316,394) 100)_.._.-|_--.. 
Iowa Tr & Sav Bk. 50,000 7,500; 400,000) 100) 110 (125 | Contint’!1 B & Tr Col 300,000 90,000! 765, ergs OS Ue 
fore genome be] 1008 0) «178 5 eee oe 108) Ho tae ei ms: 
owa State Bank_- ; c2, 0355, —Nat. : institutt 
Marquardt Sav Bk.|  50,000/ 17,000} 750;000| 100| 135 |150 | MAINE—Nat. banks Feb. 5; State 
Mechanics’ Sav Bk. 50,000 c6,150} c439,930) 100) 120 (125 
People’s Sav Bk__- 100,000; 112,781\cl, 925,615} 100) 225 (250 Benger — Per |share. 
State Savings Bk_- y50,000 34,189 »725| 100) 120 (125 First National Bk _- 300,000 286,595 666.506) .. 501-52 ieee 
University State Bk 50,000 3, 175,000 100; 115 {130 Merchants’ Nat Bk- 100,000 253,624 548,841) 100)_._.--/-.--. 
Valley Nat’l Bk_-_- 300,000 e69,784\e 2,315,599; 100) 125 (140 Second Nat Bank -_- 150,000! 8444,044| 8738,844)____|_.____|----.. 
Valley Savings Bk- 50,000 45,000; 1,085,977; 100) 150 (175 Veazie Nat Bank_- 100,000} In volun'tary liquid atio in, 
~—_ aan an & Tr Co. 500,000 673,055; 2,363,951; 100! 175 (|200 Eastern Tr&Bkg Co 175,000 410.153) 3,840,470) . . c)-cosech-esoe 
Kenduskeag Tr Co. ,000 80,927) 1 ‘046 1 ON eS Ie ke 
Citisens Brat State Bk. 100,000 c16,657| ©c474,703| 100)..---- 100 Merrill Trust Co_-_- 200,000 123,044] 1,836,735) ..._j.... ..|---.— 
Dubuque Nat Bk_- 100,900 23,88 710,407; 100)___--- 110 Portland— Per \share 
Dubuque Sav Bk_- 75,000 c51,440|} c741,425) 100) -..--. *125 (Canal Nat Bank_-_- 600,000 273,377| 1,230,139} 100; 105 (106 
ational Bk... 200,000 113,689! 1,559,734) 100)__..-- *150 | Casco Nat Bank. - ,000 277,033) 3,820,302; 100; 102 (104 
Sav Sig 150,000 ,999'c 1,947,705) 100)_-.--- 120 Chapman Nat Bk... 100,000 45,837) 1,416,732) 100; 120 (125 
Ger Tr & Sav Bk_. 100,000 c39,190'c 1,062,805) 100)_._.-./.-..- Cumberland Nat Bk 150,000 67,869 52,725; 100| 100 (101 
Iowa Tr & Sav Bk. 300,000| cl144,047\c 1,208,521) 100; 140 (_-.-. : First Resonel 5 Bk... .000 424,104) 2,194,826) 100, 105 (106 
Second Nat Bk...-| 300,000 30,340} 1,267,873) 100)_.--.- *140 | Nat Traders’ Bank_| Me in|Fidelity T/rust Co. 

Sioux City— No|minal |prices | Portland Nat Bank) 300, 310,426) 4,130,485) 100) 150 (160 
First National Bk... 300,000 63,699| 2,337,312) 100) ....../.-.-- Fidelity Trust Co__ 150,000 189,775| 2,016,602) 100! 210 (215 
Iowa State Nat Bk. 200 ,000 97,461| 2,754,218) 100).----./_-.-- Mercantile Trust Co 100,000 105,498 23,479; 100; 145 (150 
Live Stock Nat Bk.|; 100,000 77,914, 1,569,731| 100)_.....|....- Portland Trust Co_| 250,000} 625,000; 5,500,000) 100) 350 (375 
Merchants’ Nat Bk- 100,000 51,719 Bee. 266) 160) . 62... | c. 5. Union 8 D & Tr Co. 0,000 282,225 339,095) 100! 150 (155 
Northwest Nat Bk.| 100,000 34,883| 902,278} 100) ----.|.-.-- ere 

ty Nat yo" 250,000 176,932) 3,287,944) 100)... |.-.-- MAR YLAND—WNai. banks Feb. 5; State institutions latest returns. 
Faz 28! one toe 42,650 S75.000) 190). wccne|cnase 
oie aac Onhnat honk: 100,000 136,174't1,065,192) 50 oo” as 
‘ , ver enk .... é q ,065,192} 50) 60 j|----.. 
KANSAS—Nat.{banks Feb. 5; State institutions latest return. Canton Nat Bank __ 100,000 17,044 544,947| 100) .---.|- mee: 
Citizens’ Nat Bank!/b1,000,000| 1,918,708) 8,132,225} 10 39 

Kansas Cit Per |share. | Com&Farm Nat Bk| 500, 910! 1,748,997| 108 90 |...._ 

mmercia Bk... 30. 000 228,719) 5,390,711) 100). ..-..}----. Commonw’Ith Bank 200,000 102,786; 2,269,000} 50) 84%%/-..-.-. 
Inter-State Nat Bk_ 00,000| 950,000) 9,500,000) 100)....-.)----- Drov&Mech’s N Bk} 600,000) ¢421,942)e6,299,272) 100) 220 (230 
ny ng s Nat Bank. 300, 000 2'200} '504,000|...-.|..----|----- Farm&Mer Nat Bk| 650,000) 344,459) 2,642,804) 40) 48 | 49 
Fate Penk, -- = 100,000 27,653 664,981 "See SES First Botional Bank 1,080,008 res eat 100 iy 145 

otte State Absorb/ed b Viatio jnal Ba'nk. German-Amer Ran a ’ ’ wcone 
Banking 1 on} 300-000 000|300,000| 100| 0 |oncn German Bk. of Balt! 400,000 141,212] 1,314,764) 100 103 |----- 

ansas Co -e-«= 125 19, 6 «see! eeeeen| +o @ <e Mar an at , —r ’ . -= -- 
pave ge | mated) anna] 2.01.20 ce ae em cee mere pre era 
of ito Boos ae. ro 258,019) 2,041,889) 100)... ..|--.-- at Oo tim.. ’ ’ ’ ’ 942i) LUN) 2425) | www we 
Capital Nat’l] Bk__- e4,299| e456,265| 100) 110 | ---.. Nat Bk of Comm’ce| 300,000! 320,731 06,143; 15; 25 j..... 
tral Nat’l Bk. _ 100, O00 11,5560] 1,224,570] 100/-.....|..--. Nat Exchange Bk_-| 1,000,000} ¢690,607|e4,248,897| 100| 160 |-_..— 
erchants’ Nat Bk. 100,000 e96, 562/¢e 1,586,232) 100)... ..-.|-..-- Nat Howard Bank. 230,000 97,157| 1,400,736| 10| 13 |-.-.: 
Shawnee State Bk. 60 ‘000 12 66,452) 100}._... |.---- Nat Marine Bank_- ,000 190,95 R 023) 30; 42 j..... 
Prudential Tr Co . 100,000 30; 757 413,922) 100) 125 /|130 Nat Mechanics’ Bk. 1 .000,000)e 1,126,120)e7,070,936) 10)___.-.- 
*Sale price @ Capital ana surplus to be increased. b Capital to be increased. * Book value. oe This is amount paid in om 
shares, oer value $100. @ quote per share not per cent. 2 Ex-dividend. y oo oe in: authertaod amount is larger. c date 


Nov. 23 ’08. 


e April 28, 1909. 


n Mayl4 


08. 


sJuly 15 ’08 


tNov. 27 1908. 


r Sept. 


d Dec. 


31 ’08. 


g New stock. 
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MARYLAND—(Continued). MASSACHUSETTS—( Continued.) 
Surplus Gross 
& Profits.| Deposits. Ask, 
Balt.—(Con. % $ Holyoke— $ 
Nat Mt on Bk ona 1,000,000 549,289) 2,896,170 City National Bank 600,000 110 
Old-Town Nat Bk. 200, €86,340! ei "519,274 Hadle ay Fam NatBk 200,000 40 
Second Nat Bank-- 500,000 728,849) 1,204,514 Holyoke Nat Bank. 200,000 176 
Third National Bk. 128,120/s3,110,481 Home Nat Bank... 250,000 130 
Traders’ Bank _..-| 250,000|Began busi|ness Mar 1 Park National Bank! 100:000| §9'801| 472°723| 100| 100 |..... 
Western Nat Bank - 500,000 535,757| 2,861,755 
Balt Tr & Guar Co_} ¢800,000) 2,000,000) 3,838,510 Lawrence— share, 
Colonial Trust Co-- 00,000 103,927 534,591 Arlington Nat Bank 100,000} 9863,667| 8683,395| 100| 125 (|... . 
Continental Tr Co-- { 000| 2,427,646) 4,874,011 Bay State Nat Bank 375,000) 139,265) 791,990) 75) 115 |_.... 
Fidelity Trust Co-- 000,000 88,037) 6,115,343 Lawrence Nat Bank} 300,000 *111 
International Tr Co 000\c1 ,082,144\cl 749, ‘917 Merchants’ Nat Bk. 100,000; 215,092) 931,127) 100) 180 |..... 
Mesytand TrCo,com oe } 75,709} | 838,903 \ Pacific Nat Bank..| 150,000 110 
MercantileTr& Dep - ,500,000| 2,965,960) 7,348,713 Lowell— share. 
Safe Dep & Tr Co.) 600,000) 1,762,431 d Appleton Nat Bank! 300,000) 150,000! $810,000) 100) 103 |..... 
South Tr & Dep Co. In hanids of recei|ver Old Lowell Nat Bk. 200 ,000 7 ;_ 100 102 
Union Trust Co....| ¢600,000) 210,977) 681,105 Prescott Nat Bank_!| Consolida| inion Nat Pa 
Frederick— Traders’ Nat Bank.| 200,000) + | 100 \114 
Central Nat Bank - - 120,000 52,590 204,787 Union Nat Bank.__ 350,000 old 
Citizens’ Nat Bank- 100,000 339,424) 2,578,502 Wamesit Nat Bank 250,000 101 
Far & Mech Nat Bk 125,000 87,170 988 ,417 Lowell Trust Co__.| ¢190,000 102 
First National Bank 190,000 36,478) 184,953 Mid’lsex SD&Tr Co} 100,000) 738,676) 398,608) 100)...-.-)_.... 
Franklin Sav Bank.| £104,624, 31,946) 282,156 Lyaa— ae. 
Frederick CoNatBk 150, 102,367 404,754 Central Nat Bank... 200,000! 267,061) 1,405,659) 100) ..... |_.... 
Fr’k-TownSav Inst! k171.178 105,881| 1,082,160 Fo National Bk. 100,000; 263,557) 1,071,661) 100) ...--./....- 
National Oity: Bank 300'000|  185°600|'692'83| 100| 2. 222|z2222 
MASSACHUSETTS—Nat. dks. (exc Boston) Feb. 5; State inst, latest ret. | Nat Security Bank.| 100'000| 256'838| 1,375°215| 100| _....|~22. 
Eats Ssete cs] e008 burbs fpr) $09 oo 
Boston— Poors oy vanks date Ma 1 * 4 ‘ pe 
gilnsic Nes Tant,| 75090) Baacanl| 8:954 98 cle 
Boylston Nat Bank ’ ‘ :034, New Bedford— share. 
Commercial Nat Bk 250,000} 252,407) 1,792,000 First National Bank! 1,000,000 yank wis 
Eliot National Bk__| 1,000,000) 1,306,067/10,795,000 M cs’ Nat Bk. 600,000} 471,199) 1,523,492) 100) 154 j..... 
Fy RS TEE Negauanig Nat BE 1.990000 sia 
ational Ban 
First Ward Nat Bk. 900] 179,680 756178, .062 N Bed © Depe SS ARO 
Fourth Nat Bank -- v793,174 Peabody— share. 
Merchants’ Nat Bk_ 000;000| 73,626,389] 14,724 000 Warren Nat Bank. 250,000 105 
Metrop’litanNat Bk 00,000: 304,810} 1,598,000 share. 
Nat Bk of Com’ce _-| 1,500,000]! ,262,999| 13,239,000 iii orice 
NatBk of Republic-| M in Nat’l |Shawmut Asiatic Nat Bank._| 200,000) 125,910| 570,147| 100) 100 |_.... 
N Mkt Bk of Brig-- v179,795) 554,755 Mercantile Nat Bk_| 200,000) s120,157| 962,803) 100} 105 |-..-- 
NatRock Bk of Rox 300,000} v446,367\r2 883, ,457 ts’ Nat 200,000 S4 
Nat Security Bk_._| 250,000] 1823,547| 1,783,000 Naumkeag Nat Bk_| 250,000 151 
oh ity oh ayers ered te selon Nae Beaks) a 88 ki 
a nion a sa , ’ , , J 
New Eng Nat Bk._| 1,000,000| v901,667| 4.232'000 BalemBafeDe & eens 
Old Boston Nat Bk 900,000} 315,799) 2,527,000 Sprin la— share 
People’s Nat, Roxb| 300,000} _ 180,874)r 1,780,467 edb at peak. 500,000 105 
Second Nat Bank__| 2,000,000/v2,618,647| 27,689, Chieo t Bank! 400.000 160 
South End Nat Bk- 00 ,000 64,764 7 836,822 ote ia. Nat Bk. 250,000 225 
State National Bk_| 2,000,000/v1 ,609,470/ 10,653,000 Third § net pe. 500,000 220 
Web’r&AtlasN’t Bk} 1,000,000] v944,92U) 4,450,000 Tr Co_. Consoli 
Winthrop Nat Bk_- 00,000! v553,895| 3,614,000 wine noid SDé Tr| 500,000 220 
American Trust Go.| 1,000,000] 1,946,632|11.872.572 Sprinetield _..| 500,000 160 
Bay State Trust Co} 500 63,896] 6,021,934 
Beacon Trust Co_..| #600,000|) _#414,766) t7,361,901 Taunton— share. 
Boston S De Re Tr_| 1,000 2,734,112) 12,519,968 Bristol Co Nat Bank) 500,000) 120,154) 787,487! 100) 108 |.-... 
City Trust Co____. 1,500,000| 3,337 ,709|27,134,672 Machinists’ Nat Bk 200,000| 143,552! 406,734) 100) 140 (..... 
Columbia Trust Co.| 100 34,60 452,480 Taunton Nat Bank_| 600,000 110 
Comm’w’th Tr Co__! 1,000,000 845,200) 8,322,013 
Dorchester Tr Co 200,000 17,105 724,215 Worcester— share 
Exchange Trust Co} 250,000 20,770} 703,706 Mechanics’ Nat Bk.| 200,000) 227,444) 2,686,629) 100/120 (_...-. 
Federal Trust Co_- 500,000 230,134) 2,761,162 Merchants’ Nat Bk_ 600,000| 396,551) 2,330,610) 150) 150 j|..-.-.- 
tasernational Tr Co 000) 4,115,927) 12,068 ,287 Worcester Nat Bk_ 250,000; 383,254) 3,189,107) 100, 195 |.._-.- 
y Trust Co_- 000 4,187) 1,559,050 Worcester Trust 500,000 ‘ 
Mattapan Pee Co hve Hh eats 
echanics’ Tr ae: , = i : institutt 
New Eng Trust Co. 1,000,000 2 277, 385/21 ,801,170 *MICHIGAN Nat bks. Feb. 5; State + ons Feb. 5. 
Old Colony Tr Co__| 1,500,000) 6 ;353 ,550| 40,945,725 
Puritan Trust Co__ 00 171,915 2,390,284 Ba cng — share 
State St Trust Co__| 600 815,720] 9,920,675 Bay k....| 150,000} 167,410) 1,901,575) 100) .....|....- 
U 8 Trust Co_____- 200,000} 680,567| 4,920,910 Bay Gonat Bev Bk} 50,000; 40,000) 900,000) 100) -.._-|____. 
Beverl First Nati st Bank} 100,000! 160,696) 1,203,111| 100) -..--|_.__- 
everiy— ationa ank; 100,000; 160,696) 1,203,111) 10Q); -..--/--... 
Beverly Nat Bank_| 200,000} 187,537) 936,017 Old Second Nat Bk! 100,000) 18,856) 617,266) 100} ___--|_..-. 
People’s Sav Bank.; 650,000! 18,000) 760,000) 100) --_--/__... 
geet nisl een 144.787] 1.496.100 i 
rockton Nat Ban . AY A: F ’ Detroit— 

Home Nat Bank___| 200,000} 471,580) 1,960,287 Am Exch Nat Bk_- 112% 
Plymouth CoSD&T 733,743) 1r727,862 Central Sav Bank-- 409! 1,923,947) 100} 175 j..... 
Cambridg Detrott 4.48 000 240 

am e— v Bank_- : 
Charles Riv Nat a 100,000} 143,317) n800,716 Det United Bk Ltd_ ,000| 24,627) 1,670,555) 100) 110 |. ... 
Nat City Bk,Cam’ 000 ,500} 417,700 Dime Sav Bank_-_- . 152 
Cambridge Trust 100,000; 184,450) 1,418,429 First National Bk -- 152 
Central Trust Co___| 200,000} 784,301) 7933,045 German-Am Bank.| 250,000 130 
Harvard Trust Co_.| 200,000} 1148,562|rj1 328,805 Home Sav Bank._-| 400,000 250 
E. Cambrid Ne t Bk fos oy 750'000 126 - 
» Cam e— a of Com’rce. g 
Lechmere Nat Bk..| 100,000 125,548] 492,253 Old Detroit Nat Bk| 2,000,000 ars 
Fall Ri People's State Bank 1 i ae 220 — 
a ver-— 8 a « ’ 
Fall Riv Nat Bk__. 400,000 189,497) 1,388,509 eee iaes Bank_- 150,000 122 
First National Bank| 400,000) 437,175) 1,428,616 Warne 45 Sav Bk-| 400,000|71,338,262\v11869507| 100| 350 j|.-... 
Massas’it-PocassetN| 650,000) 447,577) 1,842,244 Detroit Co...| §00,000)71,113,013!72,768,099| 100! 300 j|.--.- 
Metacomet Nat Bk.| 750,000} 322,340) 1/323 630 Security Trust Co.-| 500,000 206 
Durfee 8 Dep & Tr-_ 400,000} 1r380,290 - (321, :929 Union Co...-. 500,000 180 
Fitchburg— Grand Rapids— share 
Fitchburg Nat Bk-_ 250,000 310,099) 1,864,575 City Tr & Sav Bk-_- 100,000| 43,659) 444,078) 100/.-----/--... 
Safety Fund NatBk 143,367 773,931 ercial Sav Bk. 200,000 ae 
Wachusett Nat Bk_| 250,000 68,102} 801,081 Fifth Nat Bank_--.!Consolidat 
Fitchb’g s D&Tr Co 149,932) 1,196,344) _ Fourth Nat Bank~- 300,000; 233,870) 2,711,901) 100) ...--|--... 
Gr Rapids Nat Bk_| 500,000} 172,447| 4'104'701| 100, _...-}.-.-- 
Gloucester— Gr Rapids Sav Bk. 150,000; 106,854) 2,115,125) 100) ..-- |... 
Cape Ann Nat Bk_- 150,000 131,005 537,652 Kent Sav Bank - 500,000; 156,437! 5,330,667| 60) ...-.|--... 
Cape Ann Sav Bk..| ...-.--.-- 230,277; 2,614,356 National City Bank 600,000} 218,765) 2,210,810) 100) ...--|..... 
City Nat’l Bank__. 150,000 156,058 866,179 Bank - 800,000} 537,817) 4,815,003) 100) -----j-.... 
Glou’ter SD&TrCo_ ,000| 269,643) 2,341,449 People’s Sav Bank_ 100,000 hidtibe & 
State Bank of Consolidat 
Haverhill— i 200,000; 322,417; 787,179) 100) ..--~/-.... 
Essex Nat Bank. _- 00,000 44,869 297,140 
First National Bank 00C; 186,050) 1,039,567 Sa w— share 
Haverhill Nat Bank 000} 338,617 vil. 371,723 Bank of aw .. 400,000; 464,310) 5,976,769) 100i: 225 j.-... 
Merchants’ Nat Bk. 000/ 109,178) ‘'839'086 Comm Nat Bk| 100,000 atidinn 
Merrimack Nat Bk_ 000; 223,442 1,076,624 People’s Sav Bank. 50,000 edia 
Haverhill Trust Co 000 774,170| 17887,999 w Co Sav Bk 50,000 ibticiin 
Nat Bank..!| 500,000 ils ines 









































*Sale yee. a Capital te be increased. 


capes i This ir he so-called 


“Weekly Deposits,’’ now forming 
1909. h Toconsolidate ae! 23’08; » April 28 1909; r Feb. 


italon w 


ad No deposits; does not do a vee banking business, 
dividends are paid. 
5 1909. e¢ Dec 31 1908 


8s Nev. 27 ’08 


€ Capital cele in: authorized amount is 
E d anies’ date 











MAY, 1909. 
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S@INNESOTA—Nat bke. Feb. 5; 


State institutions latest returns.‘ 













































































MONTANA—Nat. bks. Nov. 27; State institutions latest returns. 



















































































Surplus Gross 
Capital. |& Profits.| Deposits, |Par.| Bid. | Ask. Surplus Gross 
ss Capital, |& Profits.| Deposits. |Par.| Bid. | Ask. 
Duluth— $ $ Per \share. 
Amer Exch Nat Bk. 500,000 900,000 6,581 ,447 100 295 meade Butte— $ s Per share 
City Nat Bank....| 500,000) 155,459) 2,456,046) 100) 132 |__._. Butte Commer’! Bk} ¢100,000) -....--- BRITT  tit!l cisenee eos omic 
First National Bank| 500,000) 1,332,903) 7,145,655) 100) 388 |____. First National Bank| 200,000{ 8s534,063\r3,984,444/_.__)_2- 22 |. 2 LL. 
Northern Nat Bk.| 250,000 26,040 5,237) 100) 125 |.___. Miners’ SBk &TrCo| 200,000 n7,450| n266,256|_.--|......|onece 
Minneapolis— Per |share, | Silver Bow Nat Bk. 200,000 71,000] £7433,765|....]......}c..s. 
East Side State B’k 100,000 75,814 359,086) 100)...... 10 State Savings Bank 300,000 n330,847 n1,909,444) 300!) ~..../-.... 
First National Bank} 2,000,000} 2,136,027)|s17194,937| 100) 230 |____- Daly Bank & Tr Co. 000} n274,344/n3,122,221| 100/_._.__}_.... 
German-Amer Bk -_- 100,000} 1r138,694\r2,025,412) 100) 225 |____. elena— Per \share. 
Germania Bank --- c91,100 716,549 7484,556 | Se 150 American Nat Bk_- 200,000; 126,595)/n1,772,562| 100)_._.--|..... 
Hennepin CoSavB.| 100000) 1r143,450/r4,526,540) 100) 175 |200 | Nat Bk of Montana} 250,000) 1111,640\r2,298,534| 100|______|_.._. 
HeriNSrsiSee| 100900] T2197?) rauaceal 100) 118 (0°_| Ghancamme at Ba] 2088) A808) 0 298008) $B) [=o 
etroplit’n Sta ’ , 848) 100) 118 |..... Union Bk & Tr Co_} 250.000) 210,000) 2,410, i SAR Men 
Minngtota Nat Bic| 200,000], 4,900), 701,808) 100) 8) ---- peri si 
at of Comm /’ce/Consolidatied w N |orthwester|n at | ; tas hi 
Northwest. Nat Bank| 2,000,000)s 2,046,800) 24,681,392, 100| 240/250 NEBRASKA—Nat. bks. Feb. 5; State institutions latest returna. 
People’sBk of Minn. c60,000 718,387 1484, 676) 100)..... jllu Lincoln— Per \share. 
8t.Anthony FallsBk 200 ,000 743,817 71,494,830) 100)... _.|125 City National Bank 250,000 73,962\n1,445,001| 205) ....-.}-.... 
Security Nat Bank.| 1,000,000)s1,223,001)8 16330237) 100} 300 | ..... First National Bank 400,000 233,825) .4,162,750} 100) 2... ../...c5 
South Side State Bk g50,000 763,198) 7523,420) 100] 200 | hee Nat Bk of Comm’ce 150,000 70,219|n1,104,015) 100)_____-/-.... 
Swed-Amer Nat Bk| Merged in Swedish Amer. Nat] Bk. | First Tr & Sav Bk. 50,000 7,503 7 B80) lo ue ee 
oe State a Aa spate one’ a) aig ,898) .. a i ie Pe Omaha— N tal. 
nneapous if . 250, 100} | 160 City Sav Bank..__| c150,000 13,000; 1,000,000} 100} 100 /|105 
= iene & Tr Co. 500,000 302, 792) 1,528,902) 100) near 9d Fed giver em — 5 ‘on s10 ae on ee ah i> bre = 
’ mgd er |share | Merchants’ Nat ‘ 500, 8 ,997 |\86,345,751)| 1 11 
American Nat Bk_- 200,000 860,629) lel, 365 742 IEE actin 10245 Nebraska Nat Bk-_- 200,000 s99,859/s1,819,134| 100) 112 (115 
Capital Nat Bank_. 500,000] 115,472) 4,299,034] 100| 13 |-- -- | Omaha Nat Bank_-| 1,000,000) #453,204/s12433,090) 100) 156 (160 
First National Bank} 1,000,000/s1,102,137\s9,467,419) 100)... - 260 US National Bank_| 600,000} 8622,707|s11301,361| 100} 200 {250 
Merchants’ Nat Bk_| 1,000,000 3735, 521/s8,736,723| 100 - |186 South Omaha— Per ; 
Nat Germ-Amer Bk! 1,000,000 673, 025) 10, 582, 415) 100) 180 j|..... Live Stock Nat Bk. 100,000 8,000} s544,428)__._}___... 
Scand’vian Am-Bk. 100,000! 8134,050\s1,337,185| 100|__. .._|204 Packers’ Nat Bank. 150,000 170,329\s 2,426,813) 100)_.____}_...- 
} ree ng Bale 7 00 O00 35.000) 8,040,786 tool an --.-- | South Omaha N Bk 250,000 407 ,199\s 3,471,632) 100)____-_|..... 
oc ards Na A ’ »9V0O; 100) 160 |_..-- n N k 00,000 123, 33, 4 IGG uwewcvi seen 
Northwestern Tr Co 200 ,000 84,725) . i ee ee eee vam tases 3 3,890)s 3,877,498) 100 
Security Trust Co__}| 250 000 193, 719) 7r500,966) 100)..___- 100 NEW HAMPSHIRE—Nationa banks Feb. 5. 
: Manchester— Per |\share, 
MISSISSIPPI—Nat. bks. Feb. 5; State institutions latest returns. Amoskeag Nat Bk_| 200,000} 325,219) 1,422,186) 100) 250 /|_.---. 
Eran eae] 150.980 185-9) a gegtts 100) 469. |o--= 
anchester a ’ ’ ’ ytie) 1UU) 2oU | ---we 
Capital Nat Bank 200,000! 63,189! 865,167 Per \share | Merchants’ Nat Bk-| 150,000} —_76,399|  °539,159| 100| 125 |___-- 
First National Bank} 100,000} 125,360) 593,114|____|__....|____- Becond Nat Bank.-' 100,000! _76,485! __ 328,095) 100! 120 | .---- 
Jackson Bank ____-. 100 000 29,109 So TESS es ee e 
Merch Bk & TrCo.| 360,000 De: SOA oc. alsa bo cucda cack NEW JERSE Y—Nat. bks. Feb. 5; State institutions latest returns. 
Miss Bank & Tr Co_|} y100,000 gy Ss Se oe emerae : 
Vielelinen— Moi nare- | Camden Nat Bank | 100,000} _ 86,562! 1,445, sssl 100]. ee “el 131 
American Nat Bank| 100,000/ 36,472| 722,427| 100| 135 |140 | Eirst National Bank) 200,900) S05 3ral 2" 2,199, 1062) 100/--.- os 
Citizens’ Nat Bank. 100,000 27,257 250,725 st ee! Be oe Car cme SDe« TCo 100/000 £951.530 t6, 275, 024 25 ws ee *371 
City Sav & Trust Co 50,000| 35,000} 470,000) 100| 140 (160 | RAD SS 100'000 37° B00 ae eater egi 
Pintwanoee ani $00'900, 160-908) S3r712 tam tap tte | emer Mee. 100.000 280.00). fanamo| 3) -n--2- ai 
rst Nation j i : 180: 175 1 eer te A ’ *S ata | Mee 
Merchants’ Nat Bk.| 100,000, 244,929] 772/672) 100, 350 | -.- -- a =~ Sh wage Peace nt fees tor icuad Mae ge” 
ae tian: ae sas HO. pt BOs gat nase Pay Sepa omar Citizens’ Bank.__-| 100,000) 753,199] _ 622,138| 50| 60 |....- 
National State Bk- 350,000 703,407! 2,717,994; 50) 116 {..... 
MISSOURI—Nat. bks. Feb. 5; State institutions latest returns Union Co Trust Oo- on Gane aes eee 
Kansas City— Per |share- | First National Bank 220,000 612,500) 2,521,092) 25) 9214/100 
Cent. National Bk. 200,000 102,597} 1,875,085) 100} 203 {-.... Second Nat Bank _- 125,000 220,503) 2,542,091) 100) 325 j..... 
Corn Belt Bank __-.- 100,000, 719,521) 7355,361| 100) 130 /|140 Hoboken Trust Co- 100,000 102,541; 1,438,041) 100! 220 j|..... 
First National Bank 500,000, 1,336,347|28,397,737| 100) 600 (|-.-.. Hudson Trust Co-_- 500,000) 1,248,611/12,605,916; 100) 500 5 
Gate City Nat Bk . 100,000 ,339| 7601,559) 100) i25 (130 Jefferson Trust Co- 100,000 53,852; 738,070) 100} 150 j{..--- 
Ger-Amer Nat Bank 100,000 770,450)r1,075,739| 100) -.-.-j)...-. Trust Co of N J__-_- 500,000 834,247) 3,956,922) 100) 350 (400 
Int-St Nat Bk Kan. 500,000' 936,221) 8,535,624) 100) 365 [..... Jersey City— Per \share, 
Mercantile Bank. -- 100,000 ee 100} 115 /|122 Claremont Bank 50,000 25,000| Began busijness Mar 24 
Nat Bk of Comm’ce| 2,000,000, 8377,223\s24417,692| 100) 141 {142 First National Bank 400,000) s1,231,331\81!246,715) 100) 335 j|_.... 
Nat Bk of the Rep. 600,000) 68,899) 4,285,091; 100} 130 (140 Hudson Co Nat Bk. 250,000 721,063} 2,868,958) 100) 375 (395 
New Eng Nat Bank 500,000 611,887|13,380,410| 100} 360 (370 Merchants’ Nat Bk ,000 e€2,000} ¢€226,000) ..../ 2. <-foca.. 
Security Nat Bank. 200,000 54,069 487,489} 100} 150 (170 Third Nat Bank__. 200,000 373,980} 2,719,979) 100) 270 (295 
Southwest Nat Bk.| c663,.970 112,260) 6,041,281; 100; 160 [170 Bergen &Lafayet.Tr 100,000 78,910! 2,677,315) 100} 260 |... 
Traders’ Nat Bank. 200 ,000 22,509) 3,616,234; 100) 125 |..... Commr’! Tr Cnt Bu ,000| 2,003,439) 10,269,407; 100; 325 3 
Western Exch Bank 100,000 127,650 71,339,019 100} 250 |-.-.. Greenv Bk & T Co. 100,000 72,280; 1,331,334) 100) 280 |_._.. 
Sommerce Tr ---| 1,000,000, 17123,946\r7,087,795;) 100; 106 /|107 Jersey City Tr Co__ 100,000 108,120} 1,609,249) 100) 170 |1 
Fidelity Trust Co__| 1 "000. 000 r1, i 369\r7,487,169| 100) 275 (300 Lincoln Trust Co-_- 150,000 298,004} 1,186,279; 100} 320 j|..... 
Missouri Sav Assn_ g50,000 0,000j)r1 529,417; 100} 400 {..... Mercantile Tr Co_ .- 100,000 60,18 818,928} 100) .-._-}.-... 
Pioneer Trust Co. c267 ,500 7319/8409 71,958,393} 50) 210 {215 N J T Gu & Tr Co_-. 500,000; 1,291,820) 6,009,807) 100; 395 (420 
US & Mex Tr Co_. g500,000 260,000 d. 100} ..-- ..|100 Pavonia Trust Co__ ,000 39, 624,687; 100) 100 (115 
St. Joseph— Per |share, | People’s S D & T Co 200,000 202,927| 5,875,719) 100; 310 |... 
Burnes Nat Bank_-_ 200,000) 864,280/s2,574,477| 100/__---- 100 Union Trust Co__. 500,000 145,450) 2,156,699; 100; 110 (120 
1st N Bk of Buchan- Morristown— Per \share. 
GA CBivinédas nos. 500,000 s364,556|s5.472.075; 100} 200 (210 First National Bank 200,000 315,800) 2,943,999) 100) 275 (360 
German-Am Nat Bk 200,000 101,917} 5,560,918) 100} .....|---.. National Iron Bank 200,000 65,827; 1,412,177) 100}; 110 j|..... 
Merchants’ Bank_- 200,000! 115,046 749,674) 100) 15 175 Morristown Tr Co-_- 600,006/t1 ,502 ,902) 45,278,185) 100)*500 (525 
8t Jos Stock Yds Bk 150,000 104,137} 2,013,727) 100} 125 (150 Newark— Per |share. 
Tootle-Lemon N Bk. 200,000) $173,747)|s4,937,067| 100)_--.--}----- “ssex Co Nat Bank} 1,000,000} 1,417,376) 6,928,728) 50) 150 155 
Missouri Val Tr Co- 100,000 25,000 635,200} 50) 50 60 Mfrs’ Nat Bank---_- 350,000 ‘876 2,181,069} 100} 240 j|_..-. 
St. Louis— Per |share, | Merchants’ Nat Bk- 500,000 635,217} 3,771,804; 100; 245 (260 
Boatmen’s Bank___| 2,000,000/s 1,709,393/s12165,149) 100) 228 (230 Nat Newark Bkg Co_| 1,000,000) s1,801,640's7,918,519| 50! 160 {170 
Bremen Bank____. 100,000} 8513,885)s2,573,773) 100); 510 (540 National State Bk- 500,000 ‘217 2,000,929| 50) 100 /|120 
ass Ave. Bank __- 100,000 831,394; 845,006} 100) 145 [150 North Ward Nat Bk 200,000 308,659) 3,250,553; 100; 350 |__-.-.. 
Sentral Nat Bank. 1,000,000} s100,289)s8,459,591) 100) 115 [117 Union Nat Bank_._| 1,500,000!s2,251,870/s12128,834 100) 380 /|390 
Ghippews Bank... 00,000 $28,131] s494,487| 100) 120 /125 City Trust Co_.___ 100, ¢66,304\¢1,035,859| 100) 145 ({__--. 
City Nat Bank___- 200,000 852,46 1\s 1,056,949) 100) 115 [120 Federal Trust Co__| 1,000,000 885,243) 5,500,047; 100' 185 /|195 
Franklin Bank __ 600,000} s663,942/s6,475,094/) 100} 290 (300 Fidelity Trust Co__| 2,000,000/f7,293,120/413618,030) 100) 690 (705 
German-Amer Bk__| 1 000,000] s 530,000/s 6,708,134) 100) 195 1193 Ironbound Tr Co_-_ 200,000; £¢128,314/¢1,410,388) 100) 165 /|..... 
German Savings Int 500, ‘000 8 1,334,933|s 9,660,672) 100) 450 (|---.-- Roseville Trust Co- 100,000 50,000 t79,296; 100} 150 |....- 
Grand Ave Bank. 100,000 310,356] 8s578,810} 100] 100 {102 West Side Trust Co- 260,000 232,027\¢2,015,156; 100) 190 j|_.--- 
Intern’l Bk St Louis 200,000 #219°695 s 2,767,792} 100) 220 {230 New Bruns wick- Per |share, 
Jefferson Bank ____ 200,000 840,422/s 1,121,211; 100)_----- 140 Nat Bank of N J__- 250,000 385,499} 2,014,770) 100; 225 {250 
Lafayette Bank ___ 100,000} #981,467)s 4,363,458} 100) 750 (900 People’s Nat Bank_ 100,000 131,014 942,528) 100} 200 (225 
Lowell Bank_____. 100,000 313,664!) 8s315,915} 100} 105 /110 New Br’sw’k Tr Co. 100,000 112,325} 1,136,104| 100} 200 (210 
Manchester Bank _. 100,000 -2100, 603/s1,022,1:9| 100} 247 [250 Passaic— Per ° 
Mec-Amer Nat Bk_| 2,000,000/s 2,963,521/s29259,928| 100} 290 (295 Passaic Nat Bank__| 200,000; 290,224) 1,509,842) 100} --..-/----- 
Mercantile Nat Bk_| 1,500,000| 8520.574\s3,750,120| __.|..----|----- Hobart Trust Co_._| 100,000 iy 879; 943,918) 100)....--|----. 
Merch Laclede Nat | 1,700,000|s 1,833,809/s16326,778| 100} 302 /|305 Passaic T&SD Co-_- 100,000 8,401) 1,969,736; 100}......}-...-. 
LR a of Pema oe. 10000000 $8,655,230/s65461,497| 100) 234 /|235 — Bk&Tr Co 200,000 “4 "712 #2,139,640) 100 sre en 
orthwest’n Sav Bk 200,000} #425,408/s 3,130,127) 100) _. ---|----- aterson— share 
South’n Com & Sav 100,000} 3127,595/s 1,258,051; 100/_.---- aid First National bank 500,000} 8650,057\s2,840,577| 100) 275 (325 
South Side Bank - 200,000} s212,944\s 2,659,863} 100) 245 /|250 Paterson Nat Bank 300,000) 8351,817|s2,129,312) 100) 240 /|275 
State National Bk_| 2,000,000| s886,701\s11734,139| 100} 211 [212 Second Nat Bank _- 150,000} s245,969\s2,262,705| 50)/.-..--|--.-. 
Third National Bk _| 2,000,000/s 23°67 ,350/s32903,945| 100) 324 (326 Paterson Sav Inst’n| 750,000) #606,717|\f11424,756) 100)_.-..--|....- 
Union Station Bk 100,000} 100,000} #344,042| 110|....-..|--- -- Citizens’ Trust Co. ,000} 214,225) 1,591,164) 100/_._._.|--.-- 
Washington Nat Bk 200,000 815,419} s977,895| 100) 90 {100 German Am Tr Co. 150,000 262,000; 1, y 106) 6c sicuilcname 
B’way Sav Tr Co_. 100,000 133,280) %507,116) 100] 150 {155 Hamilton Trust Co-_ 400,000 400,000} 3,100,100) 10Q)_.-.--/...-- 
Commercial Tr Co_| 102,400 a5,799| al07,480| 100}---.--|----- Paterson SD&T Co. ,000} #319,267/¢3,194,016) 100)....-- sokde 
Sommonw ith Tro 2,000,000 8535,706|s 1,805,315; 100) 119 = ones City SD&TCo_| 200,000) 160,984) 1,474,343) 100 9 nia wh psa 
-Gravois TrCo.| 100,000} £15,049] #277,191/ 100) 115 ton— z : 
Mercantile Tr Co__| 3,000,000|s6,617,170/s19249,112| 100} 320 |325 Broad St Nat Bank| 250,000) s298,740\st,97u,375| 100; 150 /|-..--. 
od peo 2 Val Tr Co| 3,000;000 85,482,845|819937,639| 100) 290 /295 First National Bank} 500,000) 8s349,956 82,101,998 100} 155 /|165 
StLouis Union TrCo| 5,000,000|s6,782,500|s23168,241| 100} 395 (400 Mechanics’ Nat Bk_| 500,000} 8s783,209/s4,829,458| 50) 120 /|-..... 
PSS io | 68am) Safes) S389] 188) aa-iaa | Meer amr) fone Segoe, ae 0) 2-7-2 
1 ercer ’ ’ yO) 1UU) 2 ee we | ee een 
Co 00,000 79,755| 1251,515} 100 Pectin Tras Co n201'3791n2, 494,038] 100!......)...2. 
* Sale price. a Figures of date Sept ie 1908. c Capital paid n, authorized amount ts larger a@No deposits; does not doa qunens 
~ business. g ‘Atsount paid in. . Book value. k Nominal * These are figures issued before last call 2 Ex-div. y Cap tal to 
be :mereased a Figures of date Sept. 23 1908. t Dec 31 08. eSept.23’08, n Nev. 27 1908. rFeb 5 1909. 
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SEW MEXICO—Nationai banks Nov. 27 ’08; State banks Jan. 4 '09. 









































NEW YORK—(Continued.) 









































Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits. |\Par | Bid. | Ask. Capital. |& Profits.) Deposits. |Par.| Bid, | Ask, 
Albu querque— $ 3 $ Per \share. N. Y. City (Con.) $ g $ Per |cent, 
of Commerce. 150 000 60,017) 1,121,045) 100). ---/}----- Hung. Amer. Bank} 100000) 108,684! 1786,927| 100) -.... eon 
First National Bank 200,000 56,089) 2,669,945) 100)....--|..--- impor & Nat.| 1,500 000) 7,409,309) 25,322,000) 1 545 555 
International Bank, 500/000‘ 117,750/r2.978-350| 100) 
: > . nternational Bank. A ’ 72,278,359) 100) ....- loaaee 
BEW YORK—Nat.banks except N.Y .C.Apr.28; State institut’s Mar 2409. | Trving Nat ExchBk.| 2,000,000| 1,421,069 | 20,823,100] 100| 180 |2__- 
Albany Rr i | tere wat wask-| 1 800008 2 $76'304 17:95:30 100, 889. G50 
Alban unty Bk. 250,000 126,397) 1,120,859) 100; 200 (210 y Nat Dank.) 1, , ’ , ’ , 
First National Bk ..| 600'000| »277'449|07,078'883| 100| 158 {163 | Lincoin Nat Bank_| 1,000,000, 1,270,497 16.461,600| 100) 420 |435 
Mech’nics & F’rm’s’| 250'000| 1,269'590| 1.780477| 100| 560 |_.... ManhattanCo,Bk of| 2,050,000, 3,489,340/45,000,000| 50) 335 (345 
Nat Commercial ®k_.| 1000: 1,861,323|20,029,042) 100| 385 |395 Market&Fult NatB) 1,000,000) 1,659,630) 8,693,000) 100) 260 (265 
NY State Nat Bx.-| 500,000] 1661,515|v18 329965| 100] 270 |280 | Mechanics’ Nat Bk_) 3,000,000) 3,716,664/34,356,000) 100) 250 (255 
Albany Trust Co- 400,000) 320,474) 5,815,174) 100) 175/185 eee Ee Wari oS ton a cearese a} eames 100 180 sza0° 
Bee : : "637. erchants’Ex Na ’ v523, 136, 
Union Trust Co..--| 250,000] 418,495) 8,687,043) 100) 315/325 | Merchants’ Nat Bk.| 2,000,000| 1,665,182/24°052.000| 50] 160 |164 
Co Nat Bk 200,000) ¥v171,872)\v1,247,317| 25) -.---|..--. Metrop’s, Bk of the} 1,000,000) 2,023,160/11,762,900| 100) 375 eee 
Nat Bk of Auburn_| 2001'000| 17106.583| v885.536| 100) ..---|----- Metropolitan Bank.| 2,000,000) 1,312,737|10,911,100) 100) 185 (190 
Binghamton— * . ; . Per \share Mount Morris Bank 250,000 283,120 3,430,000 100; 250 -sce 
City National Bank} 200,000! 119,029! 626,749) 100|--..--|.--.- Mutual Bank--_-_- 200,000) = 325,629) 5,125,000) 100) 290 (310 
Fess Nation! Banc] $00,090) ant 917 02 32482) 100) ooo Nature agi 200/00] fas'S8t a aee‘ee| 160) 298 77 
Gceiiubsnekes. | | | Ny Cum Bel $00 ox 85:060, 85980) 199. 235 78 
yBrooklyn—Prices| are per cen|t, not per s\hare. x wwe ann’ 9’ ank aeriit fas nent aml cen [cls 
net G N Y NBA, Bk of__| 2.000.000, 3,305,587|17,742,000) 390! 340 |1._-- 
Depostia of Brovokiun bank|s reported |netand — jare jot dote| a, | Night & Day Bank.| 200,000| © '206'741|r2'829.442| 100| 200 |330 
Bank 200,000} 136,714) 3,329,800) 100) ----.. 110 Nineteenth Wd Bk.| k300,000) 460,997) 6,118,000) 100) 465 (475 
way Bank...| 150,000| 515,407| 3,688,200] 100| 350 |410 | No Am, Nat Bk of_| 2,000,000, _In liquidation. 
rooklyn Bank.-.-| 300,000} 142,297| 1751,017| 100|---.-. 145 | Northern Bk of NY| 1,000,000} 297,631/r5,924,675| 100) 105 125 
First National Bank| 300,000| 380,800|v2,503,900! 100| 245 (200 | Pacific Bank_--..- 500,000) 854,384) 3,586,100) 50) 230 (245 
Hillside Bank ....| 100,000 27,667| 1129,414/ 100! 110 |130 | Park Bank, Nat.-.| 3,000,000) 9,681,441/102302 000) 100) 465 475 
‘ome eee 100,000} 756,712) 1344,794| 100| 105 (120 People’s Bank. --.--. 200,000) 464,350) 2,397,100) 25) 280 (295 
Homestead Bank._| 200,000 5, 7307,716| 100} 100 (125 Phenix Nat Bank-.| 1,000,000) 657,195) 8,137,000) 20) 175 185 
Manufact’s’ Nat Bk| 252,000) 780,289) 6,295,700 30) 410 |.--.. Plaza Bank-~--..-. 100,000; 401,329) 4,310,000) 100) 610 (625 
cs’ Bank_.| 1.000,000| 902,054/13,527,400| 50) 230 (250 Produce Ex Bk N Y| 1,000,000} 696,607) 9,382,900) 100) 162 (170 
Montauk Bank..--| 100,000} _ 66,604| 7370,669| 100) 140 |145 | Public Bank.-....| 100,000) 68,594)r2,659,869) 100)... ..... 
Nassau Nat Bank..| 750,000) 927,424) 6,909,000) 100) 240 (270 Riverside Bank...-| 100,000) Merged in) Northern |Bk o/f N. Y 
National City Bank} 300,000) 587,180) 5,551,000} 50) 290 (310 Royal Bank - -_ ---- 100,000 38,560) 17140,790) 100)... =|. en. 
North Side Bank. __ 200,000; 138,144) 2,065, 100) .-..--|160 Seaboard Nat Bank-_| 1,000,000) 1,731,402/23,478,800| 100} 365 (380 
People’s Nat Bank.| 160,000) 105,900) 862,500| 100) 155 |-..--. Second Nat Bank..| 1,000,000|v1,747,035! 12,086,000, 100| 350 /____. 
Park Bank} 100,000 57,720} 17571,162| 100) 150 |160 Sherman Nat Bank| 200,000 60,217|n1,270,798, 100) 135 |... 
Bank....| 100,000 17,274| 1134,390| 100) ----- 110 State Bank -__-_--- 1,000,000} 786,514/15,015,000| 100) 240 (260 
Un Bk of Bklyn _.| 1,000,000) 1794,559) 6,835,687) 100| 90 (100 Twelfth Ward Bank} 200,000} 160,907\r1,654,027|) 100) ..._. 155 
Brooklyn Trust Co_| 1.000,000) 2,182,088)19,176,975| 100) 400 (415 Twenty-thirdWdBk| 200,000 88,121) 1,956,000} 100) 100 apa 
Citizens’ Trust Co__| 500,000) 169,629) 1,312,051) 100) 130 (140 Union Exch Nat Bk; 1,000,000} 942,617) 8,069,200) 100} 187 (195 
Flatbush Trust Co_| 300,000 7,087| 3,770,771| 100| 200 |..... Wash’n Hts, Bk of-| 100,000} 225,341) 1,343,300] 100) 265 |___-- 
Trust 1,500,000} 1,501,343|11,249,196| 100; 200 |_____ Wells, zene & Co- 100,000 50,964)r2 ,944,605) 100) ___- thee 
ton Trust Co_| 500,000} 940,576| 6,800,948| 100) 265 (275 | West Side Bank..-| 200,000) 1,051,564) 5,076,000) 100| 500 |____- 
Home Trust. Co...-| 750.000) 303,120| 1,927,685 100) 105 |..__- Yorkville Bank.---| _ 100, 444,707) 4,877,900) 100) 425 | _=_- 
Co Trust Co. 500.000} 1,871,902'14,046,037! 100) 465 {..... Astor Trust Co....} 1,250, 650,844) 14,956,297; 100; 305 (315 
ette Tr Co._| In volun liquid|ation. __.| ...-.|.... | Bankers’ Trust Co-| 1,000,000) 1,884,754|/41,784,720| 100) 650 (490 
zi Loan & 1,000,000} 2,013.367| 8,981,654; 109) 295 (310 Broadway Trust Co 700,000 408,657| 2,961,725) 100) 135 (140 
Nassau Trust Co_..| 600,000} |438,384| 6,364,450| 100/ 160 /170 arnegie Trust Co_| 1,500,000) 1,011,837/11.941,887) 100) 190 /|200 
Wider | *900.0| Hes S| usoeea0| 198] “58 |iggr- | Sotumba’as'ca:| Lm 90 Novia Tesiroee| 1907202 a 
Co} 700,000) 152,44 808, 80 {1 umbia -| 1,000, »410,446) 14,647, 7 
ied : is Commercial Tr Co. 500,000 309,713) 5,305,607; 100) 145 (152 
Buffalo— Per Commonw’lth TrCo| 250,000) 355,964) 477| 100) . 155 
Bank of Buffalo...| 500,000} 748,367) 8,508,871/ 100) 255 (265 | Empire Trust Co__-| 1,000,000) 1,057,436) 14,823,849, 100) 240 |.. .. 
Central Nat Bank_- 200,000} 772,620/n1,509,733) 100) 125 |. ... Equitable Trust Co} 3,000,000) 11,218,749/25,772,237| 100| 460 480 
Citizens’ Bank _._- 100,000 274,449) 2,289,201) 100) 250 /260 Farmers’ L & Tr Co} 1,000,000! 6,676,991/121721778) 25,1275 (|... 
Columbia Nat Bank| 700,000) 1,061,072) 6,415,051/ 100) 350 |.... Fidelity Trust Co-.| 750,000! 893,939) 5,446,549] 100) 200 (210 
kGerman-Amer Bk. 300,000 306,003) 4,634,708) 100) 225 (250 Fifth Ave Trust Co_|} 1,000,000 1,835,484) 16,269,717 100} 325 §..... 
Manuf & Trad Nat_| 1,000,000) 1,415,572/|14,765,281| 100) 250 (|275 Fulton Co... 500,000; 866,792) 7,335,115) 100) 270 |..... 
Marine Nat Bank_.| 1,500,000} 1,339,978|20,925,151| 190; 300 (360 Guaranty Trust Co_| 2,000,000 8,270,399| 80,278,744) 100, 675 (..... 
Market Bank______ 100,000 3,294) 1,018,604) 100) 120 130 Guardian Trust Co- 500,000 545,696) 3,879,250} 100) 158 165 
People’s Bank-_-___ 300,000} 273,482) 4,607,767) 100| 165 |175 Hudson Trust Co_- 500,000} 661,729) 2,415,083) 100| 150 (_-... 
Third National Bk.| 500,000) 130,627) 3,450,740) 100/ 120 (130 International TrCo} 500,000) In hands of receiviers. 
Union Stock Y dsBk 150,000 41,763 646,975) 100} 90 (110 Italian-Amer Tr Co. 500,000 42,507) 1,020,118} 100) ._._.|---.. 
Buffalo LT&S D%o} 200,000 76,000] 2,715,738) 100) 112 |120 Knickerbock’r TrCo} 1,200,000/n1,242,088/35,240,836} 100| 320 330 
Commonw’th Tr Co 500,000; 484,920) 6,355,624) 100| 170 /180 Lawy’sTit In & TCo} 4,000,000 5,886,157/13,018,515 100} 230 |-.-.... 
Fidelity Trust Co_. 600 000) 437,544) 7,391,553) 100) 225 (275 Lincoln Trust Co_-| 750,000} 439,476) 9,878,568) 100/¢140 (1Ff0 
Manhattan Tr Co_-_| 1,000,000; 2,276,113/23,065,605| 30) 370 (390 
Elmira— Per \share | Mercantile Tr Co ..| 2,000,000) 7,351,988/59,433,110| 100) 725 |..... 
Merchants’ Nat Be. 100,000} v30,326|; v526,123) 100) 105 (110 Metropolitan Tr Co.| 2,000,000) 8,156,565/22,534,727| 100) 540 ocne 
Second Nat Bank_.| 300,000} 276,123/v2,837,965| 100) 240 (250 Morton Trust Co_-_-| 2,000,000) 7,677,664 31,980,340) 100) 450 |--._. 
Ghemung Canzl T Co 600,000 453,021; 4,042,308) 100) 215 (220 Mutual Alliance Tr- 700,000 384,460; 7,639,461; 100} 120 (130 
N Y Life Ins & T Co} 1,000,000) 4,237,614 39,587,463! 100|1100 (1120 
uNew York - 3% Prices are |per cent, n\ot per share New York Trust Co.) 3,000,000) 10,653,867 45,290,564 100) 560 570 
Deposits of N. |¥ . City ba\nks are repjoried net |and \dave M\ay 1 | Standard Trust Co_| 1,000,000) 1,420,611/15,580,141/ 100, 325 .-.-. 
1909. Title Guar & Tr Co_|} 4,375,000) 8,636,824'25,321,706) 100! 500 (515 
The dividend r\ecord for b\anks and t\rust compainies |in N.| Y. | Trust Co of Amer_.| 2,000,000) 6,389,682/25,299,851! 100| 350 |---.. 
City and Brojoklyn will | be found i|n our “Ry. and| Ind.’’| Sec. | Union Tr Co of N Y.| 1,000,000) 8,341,199/60,071,426; 100|1225 |-..-- 
page 175. Per \cent. | US Mort & TrCo--; 2,000,000) 4,435,431/31,572,447) 100) 432 |440 
Aetna National Bk. 300,000} 308 552; 1,656,600; 100) 165 (169 USTrCoof N Y-_-| 2,000,000) 13,657 ,600/75,311,900! 100/1175 [1200 
America, Bank of__| 1,500,000) 5,114,517/31,976,400| 100} 575 /|690 Van Norden Tr Co-| 1,000,000) 1,295,794) 8,354,354) 100) ---.. lonnon 
Amer Exch Nat Bk.) 5,000,000) 5,395,550/24,427,200) 100) 252 /257 Washington Tr Co. 500,000) 1,284,193) 9,990,197) 100} 375 (410 
Astor National Bk. 350,000} Absorbed/by Astor |Trus/t Co Windsor Trust Co_-| 1,000,000; 454,830! 9,252,946) 100) 130 (140 
Battery Pk Nat Bk.| 200,000) 146,567). 993,000) 100) 130 |... Queens Borough— 
Bow Bank... _-_- 250,000; 787,057) 3,390,000) 100) 375 |_____ Bank of Long Isl’d 500,000} 263,802) 4,386,815) 100) ___-. pees 
Bronx Borough Bk.| 150,000 60,847)\r1,664,545| 100) 300 |... First Nat Bank__-| 100,000; 47,000) 8516,400| 100| --..- |ewece 
Bronx Nat Bank..| 200,000) 210,251) 731,821! 100) -.-..|_____ Queens Co Trust Co} 500,000; 166,079) 1,609,171) 100) ~~... |132 
Bryant Park Bank.| 200,000} 110,641/r1,114,426| 100| 155 |165 Rochester— Per | share, 
Bu & Drov Nat. 300,000 153,159} 2,343,500) 25) 140 /|150 Alliance Bank--.--- 275,000} 358,798 6,054,664) 100| 225 {275 
Century Bank_-_-__- 200,000 157,597) 1,968,000) 100) 170 175 Central Bank --_--- 200,000 272,347) 3,760,531) 100) 200 |-..--- 
Chase National Bk_| 5,000,000/75,931,027/90,915.000| 100! 300 |.. _. | Merchants’ Bank_- 150,000} 204,162! 2,824,224| 100) 200 (225 
Chatham Nat Bank} 450,000) 1,015,567) 8,166,000) 25) ..... 302 Lincoln Nat Bank .| 1.000.000} 1,345,013) 11,826,463) 100; 200 |235 
Chelsea Exch Bank.| 180,900 82,011)\r 1,584,454) 100) 190 (200 Nat Bank of Com..| 750,000) 1v410,356\v5,065,147| 100| 155 |170 
Chemical Nat Bank_| 3,000,000) 5,972,663|28,252,600| 100) 422 |430 Traders’ Nat Bank.| 500,000) 613,165/v5,538,131| 100! 200 |.-.-- 
Citizens’ Cent Nat_| 2,550,000) 1,256,920/21,723,100| 100) 157 /161 Fidelity Trust Co-.- 200,000; 242,827| 7,739,091) 100) 300 (350 
City Bank National/25,000,000|27,789,920/ 202318 600! 100| 350 (354 Genesee Val Tr Co. 300,000 247,431) 6,183,242) 100) 175 {185 
Coal & Iron Nat Bk.| 500,000} 736,755) 5,147,700) 100) 245 (250 Roch Tr &S DepCo} 200,000) 1,077,976|20,668,676| 50) 675 |725 
Colonial Bank---_. 400,000} 245,230) 6,301,000) 100) 300 j|_____ Security Trust Co__| 200,000) 521,939/11,370,134| 100) 550 |-----. 
Columbia Bank--.- 300,000} 427,707) 7,041,000) 100) 375 (425 Union Trust Co---- 200 000 145,430) 4,022,549) 100) 150 |160 
mmerce, N Bk of /25,000,000/15,475,920| 160586100! 100) 189 |192 Syracuse— Per |share, 
Copper Bank, Nat .| 2,000,000) 2,577,198|28,196,000) 100) 230 (235 Commercial Nat Bk} 500,000; ¢286,072\c2,223,709| 100; 159 |161 
Corn Exchange Bk.| 3,000,000) 5,275,450|51545 ,000/ 100/ 335 (345 | First National Bank} 250,000; c700,787\c3,777,041, 100| 350 |400 
Cosmopolitan Bk __ 100,000 ,36 £205,425) 100) -....|__... Merchants’ Nat Bk- 180,000} c360,000\c1 ,201,335) 100) 240 [250 
East River Nat Bk. 250.000 103,947; 1,613,000) 25) 125 [136 Nat Bk of Syracuse. 600,000} ¢292,586)\cl 681,564; 100) 150 |155 
European-Amer Bk| k100,000 43,767; 7421,918) 100) -..-./____. Salt Springs Nat Bk 200,000} c108,767\cl ,237,779| 100) 135 (145 
Fidelity Bank. ____ 200,000 180,427 965,000) 100; 165 (175 StateBk of Syracuse ‘ 372,934 211,789) 100} 400 (500 
Fifth Avenue Bank. 100,000) 2,165,599|15,307,800) 100/4000 |... Third Nat Bank--- 300,000} ¢161,549\cl ,323,858) 100; 150 (175 
Fifth National Bk- 250,000; 21462,019| 3,402,400) 100) 300 (350 Syracuse Trust Co. 300,000} 438,394) 3,315,739} 100) 240 /|250 
First National Bani|10,000,000|218 368580| 108063330| 100 800 |815 | Tr&DepCoof Onon| 100,000| 756,004) 9:769;825| 100, 800 ess 
Fourteenth 8t Bank! 1,000,000} 315,766) 6, »800} 100; 155 (180 Troy— Per |share, 
Fourth Nat Bank...| 3,000,000| 3,284.712|26.630,000| 100| 218 |222 | Manufact’rs Nat Bk| 150,000 406,324 v5,970,577| 100) 325 |... 
Gallatin Nat Bank_.| 1,000,000) 2,403,399| 7,259,700! 50! 340 (350 National City Bk-- 300,000) 231,960|/12,666,774| 100) 160 /165 
Garfield Nat Bank_| 1,000,000) 1,144,547| 7,683,200] 100| 270 |285 NatStateBk of Troy 250,000} v328,629\02,323,968) 100} 200 (|210 
an-Amer Bk-- 750,000 8,934) 3,962,100; 75) 140 |..... People’s Bank - -- -- 50,000} 103,104) 582,011) 100/ 190 /200 
an Exch Ba 200,000; 872,257| 3,971,400} 100) 450 |_.... Union Nat Bank-.-- 300,000} 129,077\v1,654,956, 50) 62% 65 
Germania Bank ._- 200,000) 1,001,339) 5,533,100) 100} 550 |____. United Nat Bank-- 240,000} v408,080} 767,412) 100) 310 asta Siw 
Bomlonanks-| Merend in ‘Northen Hicof feeaYare, "© | o¥"NuntGo.c°--| Soooue) Sai'say) 7 9ecang) 1081 1993 
Juan e n Northejrn 0 ew |wY or Tro at 0....- ’ ol, 769, 1 190 (200 
Hanover Nat Bank_} 3,000,000}10,512,657|86,902,600) 100|"540 |-.__- ‘ | 
* Sule price > Cap. and surp, to be increased. _d Capital paid in; authorized amount is larger. h Book value, k Capital to be in 
creas 0) |= tz Ex-div. c Sept 23 1908. ¢ May 14’08. mApr. 28 709. pAug.4’08. wv Feb. 51909. f Capital to be reduced. > Mch 24°09, 
eJan.1’09. aNov 27 ’08. y Trust companies’ date March 24 1908. #Formerly Jenkins Trust Co. New stock. 










































































































































































May, 1909. , _BAN KS AND TRUST COMPANIES 61 
Where remnen 4 are ‘Printed in Italics F Fuller Returas may be Found in pan pdwertiane Catone 
NEW YORK—(Concluded) OHIO—(Concluded). 
Surplus Gross Gross 
Capital. |\& Profits | Deposits. Par. -| Deposits. As. 
Utica— g 3 $ $ $ , 
First National Bank} 1,000,000 vi. 248 SOs iv6, 108,188) Citizens’Sav & TrCo v2,683 469/07 ,871,728 285 
Oneida Nat Bank..| 600, 8,526 v1 ,646,662) Cleveland Trust Co- 000|v2.564 .355|v2 1198105 225 
Second Nat Bank.-| 300,000 2298, 225) "p18 649) Depos Svs & Tr Co. liquidatio/n. 
Utica City Nat Bk. | 1,000,000) 1285,110\11,760,715) Comm Sav & Tr Co ne’ Giay. & Tr. | Go. |......]scue- 
Gitizens’ Trust Co..| 200,000, 165,791| 2,269,496) Forest City S & Tr. 000 73,527| 2,076,760 wes 
Utica Tr & Dep Co-| 400,000} 548,789) 5,600,750) Guardian Sav & Tr- 000| v1 ,059,947/v14 785079; 100) 250 |..... 
Watertown— LSh Bke & Tr Co_- ¥61,595/v3,059,143) 100) ...../-.-.. 
Gity National Bank 100,000 v59,282; v493,244' State Bkg & Tr Co. t 2,314,755 120 
Jefferson Co Nat Bk} 250.000) 288,259) wm, 509.705) Super’r Sav & TrCo 685 ,275|v 8,528,877) ....|---..-|--..- 
Nat Bk & Loan Co. 100,000 v92,757| 3,358) Union Sav & L Co. SEL ci lekwanuleaiam 
National Union Bk. '000|  v114,362 0858, 275) Woodl’d Av 8 & Tr. v289,715|\v3,159,301| 100|.-----|--... 
Watertown Nat Bk.| 200,000! v229,230|v1,085,783| prices 
Westchester Co— | Colum bus— ré. 
Mt. Vernon—ist N.| 200,000) 139,944 v2,203,533 Capital City Bank 0539 ,342| 100).....-/..... 
Mt Vernon N Bk 200,000 v24,277| 337,235 Central Nat Bank. 14,905 SPO vc: Linekacalokens 
Mt. Vernon Tr Co ; 268,009) 2,072,959, Citizens’ Savi 0146 ,390\v 1,450,941) 100! 325 |..... 
New Rochelle— City National Bank 95,499) 1,520 181 142 
Nat City Bank-- 200,000} v100,761|v72,067,948 Columbus SavBkCo v50,250| v570,028 250 
N Rochelle Tr Co. 200,000) 886,417\|s2,138,873 Columbus 8 & Tr Co v92,317/vi,818,232 106 
Ossining—ist Nat- 100,000 v53,589| v479,463) Commercial N Bank 300,000 ¢3,042 881) 100).....-.|..... 
Ossining Nat Bk- 100,000 e42,913| e858,354 Deshler Nat Bank. 300,000 159,963] 1,589,167! 100)_.-...|.-.-. 
Peekskili— Hayden-Clin’n N B. 500,000 295,617) 2,722,264) 100) 200 |-.... 
Westch’r Co Nat. 100,000} ¢283,179)e 2,124,138) Huntington Nat Bk 400,000 e67 ,617(e1,399,654| 100/...-.-)/.-..- 
Pleasantville— Lincoln Sav Bk Co_| —_ 50,000} = v1,800| 105,009 110 
Mt Pleasant Bk _- 25 ,000 17,267 405,969) Market Exch Bank. 100,000) 85,949 “ 309,600 wiiieee 
Port Chester—Iist N. 100,000; ¥v176,930|! v663,096) Nat Bk of Comm’ce 200,000 62,897; 1,029,713 150 
Mutual Trust Co- 300,000 127,010 1, 265, 952) New First Nat Bk_- 500,000 238,745| 4,157,919 230 
Rye—Rye Nat Bk. 50,000; 48,711! (e590,283) North Side Sav Bk. ¢25 ,000 7206 ,588 170 
T town Nat Bk. 100,000 (48,724 758. 248, Ohio National Bank 400,000; ¢304,487 €4,639,889 Pt a 
White Plains— People’s Bank Co... c25 ,000 v74,601 125 
Citizens Bank 100,000 28,003 441,910) Union National Bk_ 750,000 105,199) 2,894,199 100% 
Cent Bk WestcCo 100,000 149,046 789, '373| 100) West _— DimeSBk 25,000 07,245| v206,628 135 
County Trust Co-_ 100,000 91,720, 1,584, 159 100 Sav Bk _- 39,550 v8,167| v135,999 150 
First Nat Bank _- 100,000 70,263) 0853, 478, 100) Bates k Bk & Tr 200,000; v115,970| v812,254 170 
Y onkers— ist Nat _- 150,000 78,977) v2 ,039,954 es pias vag Reb Trust Co... 400,000 147,473) 719,311 107% 
Westches’r Tr Co. 300 ,000 192, 164| 2,550,175) 100) o Trust Co... 600,000| v150,889'v2,014.502) 100)_.__..)..... 
SORTH CAROLINA—Nat. bes Feb.5. State inst. latest returns. share. 
Oty i edoual Bank 200,000; 239,852) 2,014,281 290 
pares wat oar. tp say a be ag = 931 170 
| ° . 
@itisens’ Nat Bank.| 100,000, 172,115) 1,127,121| 100 Fomth Nor Beak | agp'gnnl  Soa'banl "ooncees +4 
Gomm’l Nat Bk.--| 100,000, 122'317; ‘791,715, 100 Merchante” Nat Bk_| 200,000/ 80.757 1,003,207 145 
Raleigh Bkg&Tr Co| 100,000 ¢16,893| 682,259) Teutonia Nat Bank.) 200,000/ (77,563) 567,544 137 
ae Winters Nat Bank.| §00'000| 261's17| -'oug'e27 Toe 
gery Ts Na ank_ ’ 946,927 19. 
American Nat Bank 100,000 3,573 125,746)... pe 
Murchison Nat Bk.| 550,000) 315.167| 3,158,731, 100 Dayton Sav & Tro; 900.000 ¥176,000/02,808,569 150 
se REET | 2860) sisi 0100100067 109 Teste age 
ern at oo ’ 8 ’ is mm’ Vv Ps i ® é 
AtlanticTr&Bke Go| 0,000 41,143) 0758,805, 100 200 Sine Gor teak Ge) Lake “Sean Geiaes A 
Wilm Sav & Tr Co ,000' v128,032'v1,464,216 Dollar § Bk & Tr Co 500,000 »166,790 1,911,548 120 
; e -- ’ 4 ’ 7 9, 
Eat a | Hamer sirstcg’| “goveee “iggy aato ts 1 
@ommercial Bank - - 50,000 7,355 263 909) 100) arket Sav ~ ’ vi4, v 759 
Fargo National Bk. 50,000 12,567| 368,331) 100) Mechanics’ Say Bk.) ¢ 25,000 927; 102,000} 100)....-.-.|..... 
First National Bank 200,000' 1 13/514 2,650,542) 100) Merch & Cl’k S Bk. 150,000} v210,975/v1,416,9:7) 100) 231 (| -..... 
Merchants’ Nat.Bk| 100,000 39,999) 790,534 109 ee = ah ry net ; yoy oon. o5.a00 008 sence 
Northern Trust Co_ 1 52,267 579,798 100 orthern Nat Ban ’ ’ e2ye, ez, £04 100) 143 | -.--- 
orth 00,000 Ohio SavBk &Tr Co! '600;000| 362/670) 3.4 is6 
OHIO—Nat. bks. Feb. 5. State institutions latest returns. Second Nat Bank...) 1,000,000/e 1,179,453/e 4,898,144) 100) 232 | ..... 
Secur’y 8S Bk &TrCo 250,000 v63 ,250'v2,174 949) 100} 180 |..... 
Cincinant ee aes Gehiinoat tn as be] 300.90) "tut "ed 90 ios 
ncinnati— ntinen $ v v 
Atlas Nat Bank.-_-. 400,000, 627, 562| 4,155,592! 100 Union Savs Bank _. 250,000} v212,030 v1 086634 ch a 
Brighton Ger Bk Go} _ 200,600 1249363 v2/115,525, 100 
Citizens’ Nat Bank.| 2,000,000 ¢ 2,134,409) € 5,719,001; 100 Youngstown— share 
City Hall Bank---- 100 000 v112 ‘089 v1,243,529| 100 Commercial Nat Bk 300,000) 171,915) 1,742,122) 100) ..___ |... - 
ColumbiaB.&8.Co.| 100,000| v198,137| 0750,337 Dollar Sav & T Co..| 1,500,000 v442,197| 7,112,968) 100)___.__|_.... 
Sosmop Bk &S8Co_| 250,000 118,137 1,250,146) 50) First National Bk_-| 1,500,000| 1,097,161, 4.425.308] 100|_._--.|_.-.. 
Fath Third Nat Bk) 2 aoe 328" vo e13, ° (8034! 100 Younes 8 % BGs 70°00 315,009 J 778 339 bases 
- ’ ’ oO n ¥ v15, v773,229) 100) ......}..... 
First National Bank! 5,000,000, '763,687 20,491,505, 100 
Fourth Nat Bank. - 500,000) 803,152) 3, 107, 648) 100 
German Nat Bank_| 500,000) ¢767,444\e 4,589,916 100, 320 
pa Hy ee K 
arket Na ei R e391 ,027/e 4 OKLAHOMA—Nat. . 27; State inst. latest returns. 
Merchants’ Nat Bk-| 1,200,000 ¢474,091\e7.144, 354 
Metropol B & T Co 82,000} 17,439) v129,250 . 
North Side Bank. 75,000, v33,730| 351,903) Guthrie— share 
Pearl St Market Bk! 100,000 v3,779| 206,480) Guthrie Nat Bank- ‘ 159,137; #844,090) 100) 175 | ----- 
People’s Bk &SvCo| 200,000) 113,420) v500,237 Guthrie Sav Bank- 25, 6,000} 250,000) 100) 110 |----.- 
Prov Sav Bk & TCo| 1,000,000| v550,920\v3,124,517 Logan County Bank 25, 2,720| 254,574) 100) 115 |..... 
ueen C’ oy SB&TCo| 500,000) v176,625'v1,605,727 NatBk of Commerce , t45,000| #625,000) 100) 175 |...-- 
wal at Bank__| 1,000,000) 1,262,550) 6,857,977 Oklahoma State Bk 3.367) 312,315) 100) 125 |.---- 
SecurS B&S De 100,000 v59,660 v923,136) 
South Ohio L & Tr. 794,704 122,094; 525,411) Muskogee— share. 
8tkYdsBk&TrCo.; 160,000) 28,709) 495,883 Commercial NatBk e100, 000) s 1.750.000 sie 
UnionSB&TrCo_| 500,000|v2,538,230! 14089496 First Nat Bank --__- €115 ,430/¢ 2,030,100) ....|....-.|...-- 
Unity Bkg&Sav Co @50,000| v26,957| v517,343 Muskog’eTit &TrCo 16,800 SOE BB vewachads 
a End Bk&TrCo|} 100,000 v13,170| v318,496 
Western GermanBk| 250,000) ¥957,851/v8,373.619| 100 McAlester— share. 
Sticaasai neck 08] 890/999) Sibu S37 cosoas sas) 18 Aerwatpankt:--| "2000 8-600) 888499 -i¢a|o0 2222-22 
ncinna v424, v 5 |} = bind e18,000; 225,000) 100) _...--}-.--- 
” First Nat B of McAl 152,309 #301, , | RE PES See 
Cleveland— 
Bk of Comm’ce N A! 2,000,000) 1,622,105/12,556,723' 100 Oklahoma City— share 
Central Nat Bank.| 1,000,000; ¢704,962 e7, 417,296; 100 American Nat Bank y sa 000\e 1,317,000; 100; 160 {|_._-. 
Cleveland Nat Bank} ‘500,000 109,639) 2:488'724 Colum Bk & Tr Co. : 7,340) 1,721,049}...-} 180 [...-. 
Clark Ave Sav Bank 50,000 v8 ,482 ¥281.903 ‘armers’ State Bk. 11300 900,000)....|; 130 {..... 
Cleve Sav & L Co... 250,000 63,510 712,470 Okla City be Bank 724,932) v574,234) 100)... _.|_..-. 
ColumbiaSav & LCo} 100,000) 146,037) ¥871,871 Security Nat Bank (21,387; t546,067|)....| 145 |...-. 
Equity Sav L Co__- 200,000 6,500 878,846 State National Bk. v106 442/01 573,490) 100) 215 {|_.-.. 
Farm & Mer BkgCo 100,000 29,943) 657,245 Western Nat Bank. .000)e 1,100,000 jak 
Sieh sar'Bi Go| 190 "vise ‘Sag cht Tas 
e Vv. me ’ v ’ v OREGON—Nat. banks Feb.5’09; State institutions Feb. 5 ’09. 
Germ-Am Sav B Co 50,000 48,290 3.772 ns 
Lincoln Sav & Bkg_ c50,000 v7,500| v472,673 
Lorain St Sav B 100,000} ¥71,567|v1,561,008 Portland— share 
Metropolitan Bk Co n volu|ntary liqui Bk of California -_. 13,440} 2,830,526]....|......|..-.. 
National City Bank} 250,000} 330,395| 1,200,009 Can Bk of Com’erce 4,020) 3,470,119) ----|--.--.| -.... 
Nat Commercial Bk} 1,500 000) 876,227| 4,682,958 Lumbermen’s N. Bk €23 ,836)e1,747,125 done 
Pearl St Sav & TOo| ‘200 000! v254;257|v2/608,927 First National Bank 1,169, 195|10,706,779) ..-.|-22222| 22222 
People’s Sav Bk Co 200,000) v172,520/v74,208,939 German Amer Bk.. 7,79 DOD NIN wc dc ls iinnetisakcsd 
dBkCo.) 150,000) 181,817/v12.084.570 Ladd & Tilton Bank 517,570)11 Est TE hscl. cites ccs tated 
United Bk & BavCo| _ 500,000 24'903|04'439'507 Merchants’ Nat Bk- 261,897| 2,748,710] -<--|_-_---|_-~ = 
Union Nat Ba 1,600,000; 930,560 e11,256003 Me v & Tr Co 51,007| ‘279,475|_.--|_-----|_.... 
W Cleveland Bk SR Sceurity Sava'tt Co 6953.824\e8,848,087| 100\-22222| 22227 
av , § BOS S/0 SO VOT) LU www won| eee 
4 WOO) vE40,100)04,350,900 Un. States Nat. Bk e587.123\e9°520,468| 100\.....-|..-. 
Portland Trust Co e52,624\e1,148,643' 100'___-.-) 2k 
*Sale price. hk Book value. a Capital to be increased. ce Capital stock paid in, anne amount is rr ons # Pes 
increased. p Amount paid tn, : ieee d These figures date J iJan 2 7 4 708. 


e April 28 1999. ¢ April 22 1909 








t Nov 27 '08. 


wv Feb 5 1909. r "Th 15 1908. 








j To consolidate. 


h To consolidate. 
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Surplus Gross Surplus Gross 
& Profiis.| Deposits. |Par. Ask, & Profits.| Deposiis. |Par.| Bid. | Ask. 
Alleghen y— R share Philadel.—Con. * Per \share 
Bk of Secured Savs. ,000) 1,033, ped OD) vs weal waren Hamilton Trust Co. 152,067) 1,357,760) 50)... *| 65% 
First National Bank 148,808) 1,208,4 1 PRR See Holmesburg Tr Co. ¢33,363) 252,674) 60/..... * 60 
German Nat Bank. 901,793) 2,876, 616 RS PRN Industr’] Tr T&Sav €733,352\c 4,093,639; 650)_____ #/122% 
Ohio Valley Bank -. d29,479| d299,272| 100|....__|----. Independence Tr Co 575,601; 1,319,434) 50)....../..... 
Second Nat Bank_- 850,830} 1,121:318| 100 wiyhie injees* Title Ins . 
Allegheny Trust Co 289 ,510/d2,243,707| 100) --...}...-- & Bate pe Co , 915,087 |c 3,322,569) 50/_.... */110 
Dol Sav Fund & Tr di ,037 "267 d@3,020,384) 100) ...../-.... in 150,000 c19,829| c340,985) 50)....../..... 
Manchester Savings Ieee tle é et Tr Co_| 2,000,000\c 2,975,231\c8,215,867| 100|..__- * 285 
Bank & Trust @82,220| d671,156) 50)...._.|_.... n Trust Co - 500,000 135,376 965,715) 100) ...__ */127% 
Provident Trust Co a79,579| d504,868) 100)______|____- Market St T & TrCo 125,000 37,480; 385,813) 26/..._- *| 30 
Real Est Sav &TrCo 125 ,335}d1,121,207) 100)....__|-...- Manayunk Trust Co| 250,000) cl164,875'c1,093,147) 25)..... *| 62% 
Work S Bk & Tr Co 684,797/d3,093,164) 50/.._._.|_._-. Merchants’ Tr Co_- 600,000; 109,320 80,920) 100)..... */104% 
Mortgage Trust Co. 500,000 316,307 109,955) 100)..._. *| 33 
Allentown— share | Mutual Tr Co ___. 390,144 14,9 493,765) 50)...-.- *| 42 
Allentown Nat Bk- 686,215) 2,225,505) 40 70 Northern Trust Co. 500,000\c 1,195,360/c 6,261,369) 100)____- */ 286 
Merchants’ Nat Bk- 155,219) 1,524,204) 100 220 No Phila Trust Co.. 150,000 9,19 c885 ‘06 8} 60)..... *| 76% 
Second Nat Bank-- 435,199; 1,788,588) 100 270 No Western Tr Co. 150,000 97,709| 1,105,206, 650\____- *) 80 
Allentown Tr Co... da19,076| d370,725| 30 46 Pelham Trust Co__ 150,000 59,067} ¢391;932| 100|_.__- */128 
Citizens’ Dep &Tr Co 35,097| d407,897) 25 40 Penn Co for Insur 
Leh Val T & 8 D Co d354,739/\d1,286,032) 50 225 on Lives & Gr An 1000 008 3,656 ,827 |16,854,282 100) keroaia */548% 
Altoona— | share. | Penn W’h’g&SD Co} 441,100) 600,000) 423,234) 60)..._- *) 7634 
First National Bank 335,794) 1,610,380) 100 5 People’s Trust Co. 684,450) 43,487; 981,863) 60)..... | 47. 
Second Nat Bank-- 102,492 512,928) 100 210 Phil Mort & Tr Co. 500,000 072.879 c67,452) 100)... - * 16 
Union Bank------ d60,693|} d257,278) 100 150 Phil Tr SD&In Co_| 1,000,000/c3,850,996)c 7,594,100} 100) ___. */523 
Altoona Trust Co-- d@132,217/\d1 ,314.223) 100 160 Provident Life & Tr| 1,000,000|¢ 4,715,426/¢ 9,193,096) 100)____. */795 
Central Trust Co-_- d82,850 15, 100 210 Est TrCo,com| 1,481,100 } 260,929) 4,080,994! {100)_.__. *| 42 
Mountain City Tr Co d44,293| d263,358| 30 30 do ret} 3,146,600 1 Ral *| 96 
Erie— share, | Real Est Ti In & Tr! 1,000,000) c908,934/c3,786,697| 100)... - */220 
First National Bank 496,552) 2,448,896; 100 300 Republic Trust Co. 200,000} c70,08 c515,087| 50).._-- *| 62% 
Marine Nat Bank -- 413,820) 1,519,142) 100 300 Rittenhouse Tr Co - 250,000 57,952} 437,193) 50)..... *| 53 
Second Nat Bank--. 226,299) 2,425,853) 100 120 Tacony Trust Co_.- 150,000} ¢127,529) c541,995| 100)_._. */160 
Erie Trust Co_-.-..- d209 ,374/d2,232,411) 100 150 Tradesmen’s Tr Co. 500,000} c194,885\c 1,448,254) 100)_____ * 106% 
Secur’y Sav & Tr Co di76,000} d852,000) 100 169 Trust Co of N A-...| 1,000,000! £367,096\¢ 2,908,187; 100)..__- */118 
Harrisbur share. | Union Trust Co--_- 500,000 c1l2. :760\c1 ‘585.944 Bi eckes * 31 
Commercial Bank -. d61,000\d1,104,073) 50 65 United Sec LI & T_| 1,000,000! ¢775,235\c 1,393,301| 100\____- *'120 
East End Bank---- 87,571; 380,715) 50 75 Wayne Junct Tr Co 160,000 ©52.954| ¢273,245| 100|__._. */125 
First National Bank e486 ,000; 1,000, 100 450 West End Trust Co} 1,000,000\c 1,083 ,451\c 4,388,858) 50)_.__-_ */120 
Harrisburg Ns Nat Bk. 0375, ,200,000) 25 60 West Phila T&TrCo| 500,000) c360,683\c2,714,029| 50/..... *| 98 
Mechanics’ Bank_- 2185 ,000 965,000) Pri ank,. 
Merchants’ Nat Bk - 140,794; 606,617| 100 0 Pittsburgh— Nom’! | price. 
Central Trust Co -- @136,276| 550,937; 25 60 Allegheny Val Bk_- 39,390} 375,957; 50)...... Miiative 
Commonwealth Tr- 610,470) 1,109,927) 100 250 All Nations Dep Bk oe sy eee TS: Re PR eae 
Dauphin Dep Tr Co 4309 ,8 723, 100 200 Amer Dep & Co 62,557 ¥ EE FSR RG a 
Harrisbur Co. d412,427\d1 929,436) 100 200 American Nat Bank by Amer Diep & Tr Co 
Securit Trust Co.. 436,675) d351,349) 25) 30 |.--.-.-. Anchor Sav Bank-- 390,627 : 165,343) 60) 335 |____. 
Union eat 76,707; d524,915| 100 110 Arsenal Bank - 153.769 ‘817, 783; 60| 145 |..... 
Lancaster— share. | Bk of hNA 2, 400 "00 83 ,003,302)\s16 689502 50; 115 (120 
Conestoga Nat Bk- 321,599) 1,682,665) 100 275 | City Deposit Bank.| '200,000| °584,109| 3,052,766; 50) 265 |____- 
First National Bank 095 6, 100 S21 Columbia Nat Bank} 600,000| 1,140, "529 6,276,571| 100)...-.-|____. 
Fulton Nat Bank-. 178,927; 1,107,900) 100 196 al Nat Bk| 300,000! 8247,073\s 2. 203,415} 100|_-----|..... 
Lancaster Co N Bk- 353,786 31,298) 50 130 Cosmopolit Nat Bk) In hands of receiver. 
Northern Nat Bank 51,930} 366,443) 100 132 Diamond Nat Bank} 600,000/s 1,654,115\s 4,798,805; 100) 330 (350 
People’s Nat Bank- 148,720} 617,420) 100 147 Diamond Sav Bank} 125,000 469; 963,980) 100)_..__./____. 
Farmers’ Trust Co- d627 ,032\d1,557,213| 50 242 Duquesne Nat Bk_- 500,000| s854,7ivu's2,346,339| 100) 246 (275 
Lancaster Trust Co d732,067|d4.063,538) 100 425 Ex Nat Bk_-| 1,200,000 By A $2,135,768; 60) 74 76 
North Tr & Sav Co- ; d7 10,0 50 67 | Farmers’Dep N Bk-| 6,000,000) 1,918,445\21,332,940| 100) 120 (130 
People’s Trust Co-- d327 ,464| 2,482,469) 560 240 Farmers’ Dep 8 Bk. 100,000 66,949) 3,927,207; 100)_.__..)..._. 
Union Trust Co_.-- 114,560\d d812.467| 50 78 | Federal Nat Bank_| 1,000,000|s 1,350,661\s3,196,960| 100| 167 |i7 
nPhiladel phia— 8 date|May | 19\099. share. | Fifth Avenue Bank} 100,000 76.5 026, 50) 75 
Bank of Commerce- 94,890) d596,493| 100 130 First N Bk of Birm-. 100,000; 202,725) 660,718) 100) 300 (315 
Bank of No Amer_.- 8 2,524,789|13,271,000) 100 292 First Nat Bk, Pitts.| 1,000,000/s 2,204,212's20 890955; 100) 450 (500 
Centennial Nat Bk- 515,610} 4,462,000} 100 220% | Fourth Nat Bank... 300,000! 882,339) s768,910) 100) 115 138 
Central Nat Bk_-.-- $3,076 ,557/13,983 000) 100 3 Freehold Bank---- 200,000) 1,099 ,66 ,045; 100)._._..)____- 
Consolidation N Bk in Union |Nat Bk German Nat Bank. 500,000 76,584 909; 100/-200 |____. 
Corn Exch Nat Bk... t 1,338,760/18,811,000; 190 --.-- | German 8 & DepBk| 100,000' 640,247 892} 50) 200 {____- 
Eighth Nat Bank_ J 2,665, 100 Germania Sav 150,006; 480,507| 6,555,226; 100).._.-- etd 
Far & Mech Nat Bk t 1,850,970|14,700,000| 100 143 34 | Hazlewood Bank. - 50,000 8, 95,014) 60)....._/.. .. 
First National Bank 969, 947, 100 213 Homew’d Peop’s Bk 50,000 14, . ) oe . SOPs Say 
Fourth St Nat Bank 86,093 ,934|44,945,000) 100 275 Iron & GlassDolSav 172,700; 315,137 585,670} 100; 225 (280 
Franklin Nat Bank. $2,471,884/31,611,000) 100 300 | Keystone Nat Bank! 500,000) 934,65 271,116} 100 300 
Girard Nat Bank __- $3,903 ,837|/38,106,000) 100 275 Liberty Nat Bank. 200,000 152,140; 962,790) 100/166 §____. 
Kensington Nat Bk 250 #312,611| 1,334,000) 50 86% | Liberty Sav Bank-_- 100,000 20,224 700,179; 100)._._..).___. 
Manayunk Nat Bk-| 200,000) #366,520/v1,636,375| 100 252 Lincoln Nat Bank. 600,000; s888,892's3,938, rt 100} 230 (240 
Manufact’rs’ N Bk-| 500,000! 378,85 ,066, 100 116 Manufacturers’ Bk 100,000 38 415} 650) 115 j|____- 
Market St Nat Bank| 1,000,000) 1,088,051/ 8,328,000) 100 165 Marine Nat Bank_-| 300,000} 123869) 1,166,159| 100) 125 150 
Merchants’ Nat Bk-| 1,000,000) %¢886,920/11,985,000| 1090 155 Mellon National Bk) 4,000,000's 2,662,470 s3i 272323) 100)......j)____. 
NatBk of Germ’nt’n 200,000) 1564,190\v2, ‘644. 374! 50 165 Metropolitan i Bk. 400,000 362,534 724,936; 100| ____. 1130 
Nat Bk of No Lib_-| 500,000} _ 919,35 :38 1.000 100 256 Monongah’le N Bk.| 1,000,000) 1,839,590) 5,653,628) 100) 270 (300 
Nat Deposit Bank-| 200,000) In hands} of receivier. Nat Bk of West Pa_| 500,000) s576,549\s3,020,980) 100} 195 200 
Nat Security Bank.| 250,000) £765,271) 3,072,000! 100 295 Park Bank... ....- 50,000 24,843 c gy Rete peed 
Ninth National Bk.| 300,000) £609,427! 3,163,000) 100 215 Ney N Bk... 200,000)! s177,869| s726,743) 100)__.___ 165 
Northern Nat Bank} 200,000) 200,868) 1,817,000) 1099 150 Bank... 100,000 45,801 412,960} 50)_____. damn 
Northwest Nat Bk. 200,000 582,001) 2,875,000} 100 300 People’s Nat Bank -| 1,000,000/s 1,837, 814 346909; 100) ..___. 7 
Penn Natio k.|  500,000)¢ 1,249.949) 6,183,000| 50 132 People’s Sav Bank_| 1,000,000 1,203 ,347| 8,984,647) 100)._._. viv 
Philadelphia Nat Bk) 1,500,000)t 3,630,690/46,037 000) 10900 320 Pitteb Bk for Sav-_- 600,000) 794,882/15,667,443| 100) 800 : 
or meg ty Nat Bk 500,000; £466,392) 1,897,000) 190 125 Second Nat Bank_-| 1,800,000's 2,273 .841/s14 261944 100} ..._. /210 
dge Ave ai 150,000 t81,612| d957,491| 50 65 Third National Bk_| °600,000 $218,720} s809,310) 100)_____ 138 
Second Nat Bank. - 280,000 503 ,851/v2,011 "390 100 210 Union Nat Bank---_ 600 ,000/s 6 ,189,969\s11 117712) 100|______ 1025 
Sixth Nat Bank... 150,000; 278,03 ,363, 100 200 Union Syringe Bk-| 1,000,000, 615,166) 4,882,859) 100)_.___ }_.___ 
Southwark Nat Bk- 250,000 151, 1,796,000| 50 71 U8 Nat Bank. ---- 500,000 206 ,257 695,359) 100) 143 4145 
Southwestern N Bk} 200,000) #160,901) 980,000) 100 117 Washington Nat Bk} 200,000} 174,599) 922,931) 100) __._ 
Tenth Nat Bank--- 200,000; £120,231) 1,046,000) 100 110 West Sav&Dep Bk- 250,000 331,593) 1,051 "304 50} 115 (125 
Textile Nat Bank.-| 200,000 86,342 58,000! 100 138 Bankers’ Trust Co_ 127,350 $8 OO6E. nce cee 100} 70 
Third Nat Bank__- 600,000; 8878,050) 4,931,000) 100 225 Central Trust Co-__- 150,000 49,99 Se ae Pe 
Tradesmen’s NatBk| 600,000| 785,469) 5,290, PR VSS Colonial Trust Co_-| 4,000,000) 5,349,979] 8,757,918| 100)______ *174 
Union Nat Bank..| 500,000) £746,669) 6,060,000) 100 255 Commonw’Ith Tr Co} 1,500,000) 1,441,200) 2,352,383) 100| 160 (165 
Western Nat Bank_ 600,000) £192,142) 4,027,000) 190 115 Continental Tr Co-_- 437,800) 129,142 ee SOO *95 
Aldine Trust Co--- 200 ,000 126,572 418,864) 100 152 East End 8 & Tr Co 250,000 123,3 74a 100) ecu. a 
American Trust Co_| 200,000 66,682 391,657) 50 81 Fidel Title & Tr Co_| 2,000,000) §,223,157|10,346,552} 100)______ 510 
Cent Tr & Sav Co... 750,000} ¢ 387,817\c3,200,820) 50 71% | Franklin Sav & Tr_| @192,405 51, 2,041] 50)...... 48 
Chelten Trust Co..} 200,000) ¢c110,376| ¢478,342) 50 75 Guar Title & Tr Co_| 1,000,000} 857,349) 4,260,881! 100) ____- 139 
Colonial Trust 250,000! c272,109 91,921; 50 101 Guardian Trust Co-| 175,397) 112,110 2,1 RRS rea 
—— Ave TrCo| 400,000 €363 ,050\c2,154,254) 100 125% | Hazlew’dS &TrCo| 165,400 94,211; 409,149) 100) _.__.) LLL. 
mmercial Tr Co_| 1,000,000\c1,920,757\c8,795,040) 100 250 Hill Top Sav&TrCo} 150,000 48,612} 435,111}; 50) 71 |____. 
Gom'with Ti InséeTt 1,000,000|c1 ,269,153\c5,727,719| 100 236 Internat Sav & Tr-| Involun|tary Liquidation 
Cont Title & Tr Co. 500 000 6,470 3,467,689) 25 50 Land Trust Co___- 600,000 103 ,967 845,885) 100) ..___ 110 
Empire Title &TrCo| 155,512 6,557; 250,572) 25 25 Mercantile oo Co} @701,900| 237,207| 401,313) 100|_. __|135 
Equitable 1,000,000! £272,835/¢3,398,270) 100 106 4 | Merch Sav & Co| 250,000; 123,414) 275,375) 50) 29 | .... 
Ex or Tr &SFd| 300.000 c52,200} ¢c920,000) 50 61 Metrop Sav & Tr Co 000 13,081; 358,816) 100)_____.|_____ 
Fairm’ nt Sav Tr Co 162,998! 25,679 c299,461| 100 118 Metropolitan Tr Co 20,900} 174,637) 100)..____|____. 
Federal) 'Trust oe 125,020) 37, '287| 377 +723) 100 125 Oakland Sav&Tr Co 152,797; 623,521) 100)_.._._|/_____ 
Fidelity Trust Co..| 2,000,00u) 9,194 "969 24, €69,142) 100 812 People’s Trust Co_-_ 99 ,462 v Uf SSS Se 
Finance Co, ist Pf. 117979108) } 100 101 Pittsburgh Tr Co_- 4,265,314) 9,087,781) 100)______ 830 
EO PSS 1,786,100) {1,648,035|1,318,2121| 100 98 Potter Title & Tr Co 24,26 x lg RRS eo 
Frankf ord Tr Co... 125,000) c179,590\c1,790,675| 50 91 Real Estate Tr Co_- 2,057,979] 2,355,451) 100).____. 170 
Franklin Tr Co....| 6 200.000) 85,997) ¢567,382) 10 12% | Safe Dep & Tr Co_- TAT AOR i octnwe 100} 295 
Ger-Amer T&Tr Co} 600,000) c270,347\c2,075,991| 50 71 South Hills Tr Co_- 21,599) 352,505) 100)..__..|____. 
Germantown TrCo.| 600,000) c695,920)c3,841,695) 100 260} | South Side Tr Co-_- 85,883; 615,676) 100)______ es 
Gir’d Av ntéTr Co 200,000; ¢c117,779| c629,586| 50 75 Union Trust Co-_-_- 25 ,687 ,711|/28,784,507| 100\2500 
Gérard Trust Co_._-| 2,500,000) 8. 995,323 t 36938316] 100 89244 | Washington Tr Co- 23,627; 398,768) 100)___...|____. 
Guar Tr &8 Dep Co} 1,000,000) 1646,502/t 5,020,890! 100 180 West End SavB&Tr 279,722) 1,071,719) 650\......]_.... 
*Sale price. a Capital din; authorized amount is larger. 6 Capital to be increased. c¢ Figures are of date Dec, 31 1908. dNov. 27 1908. 
s July 15 1908. o Feb. P ibos 2 Ex-dividend. n Trust cos, date Nov. 27 1908. eSept 231908. #April 28 1909. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
PENNSYLVANIA—Concluded. TENNESSEE—Nat. banks Feb. 5; State inst. latest returns. 
Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid, | Ask. Capital. |& Profite.| Deposits. Bid. | Aak. 
eadin $ z g Per ‘ Chattanooga— a $ a Per |share 
rence’ Nat Bank} 400,020) 859,817) 1,537,367) 30) 108 (110 | American Nat Bank! 250,000) 492,352\d1,193,026| 100/___._.|____- 
First National Bank 500,000 98,03 697,7 ES 100 Chattan SavBk 100,000; d189,910\d2,111,794|) 100)...-._|____. 
Keystone Nat Bank} 100,000) 193,427) 577,433) 100)... _. 265 | Citizens’ Nat Bank} 300,000) 123,397| 1,724,107) 100|.___..-|_.._- 
Nat Union Bank...| 200,000| 786,735| 1,230,579| 25) 170° |185 First National Bank! 500,000| 271,628) 4,028,233) 100|_.....|____. 
Neversink Bank --- 50,000; 422,495) di13,552) 50; 45 | 48 | Hamilton Nat Bank) 400,000| £153,999/¢2,311,880| 100|._.._.|_.... 
Penn Nat Bank..--| 100,000) 251,049) 1,382,742) 100) 325 (330 | HamiltonTr&SBk| 160,000) A105,000| 81,025,193| 100|.-..__|____- 
Reading Nat Bank-| 200,000) 329,797) 795,391) 100| 250 |260 
Schuylkill Val Bk..| 100,000) 173, 423,300! 50] 155 |__.-. Knoxville— Per |share. 
Second Nat Bank..| 300,000) 3650, 777,094) 100| 265 City National Bank.| 600,000| 104,573) 2,459,595) 100| ____- aap 
Berks Co Trust Co-| 250,000) 147,147) d984,208| 10) 20%) 20% | East Tenn Nat Bk. ,000 ,940| 2,732,255) 100)_.___- eed 
Colonial Trust Co-- 0, d197,407; d697,450| 10) 16%) 17 Holston Nat Bank-| 250,000| 84,896) 1,029,767| 100)______ ew 
Commercial Tr Co- 25, 216,381) 204,299) 100; 90 | 95 Knox Co Bk & c71.500) 5,000 95,000; 100)..-.--|).--.. 
Pennsylvania Tr Co| 250,000 27,223 538.836) 100} 320 |__... Knoxville Bk&T Go| 150,000) 22,965; 667,662 bisa neva 
Reading Trust Co_-| 500,000} 336,209 1,035,354) 100| 200 [205 Mechan’s’Bk&TrCo| 406,000; 95,592) 670,039/ 100|--__.- |----- 
Scrant | | Per |\sh Thing Net Book 309'090) 115,390 O31 sta emg sks 
ranton— er \share a ank._. x 2090; 931,214) 100)._..-.. Pe 
County SavBk. ---- 200,000} 479,475 d2,779,706| 100| 412 |427% | Union Bank _..__- 50,000 376, 442,898 RIDA Peep a 
Dime Dep & Dis Bk 100,000} 374,710 43,080,139 50) 350 (362 Memphis— Per | share. 
First National Bank} 1,000,000) 1,531,167| 10,080, 978| 100) 397 |405 | Bk of Com & Tr Co| 1,500,000, 8769,127|\s 7,086,557 218 (225 
Keystone Bk----.- p50,000| ‘d38,972| d482'515| 50| 107/112 | Cent Bk & TrCo._-| ‘250,000 75,187! 1,086,119 143 (145 
Merch & Mech Bk . 250,000! d275,867\d2,388,669| 25 100 |107 | Chickasaw Bk&T Co 25 ,000 4,844, 236,764 110 /|115 
North Scranton Bk 60,000} 161,284) £726,351| 50| 137 |142% | Continental Sav Bk 25 ,000 25,000} 475,000 ae ee 
People’s Nat Bank. ,000| 213,469) 1,321, 100| 185 [188 | First National Bank| 600,000| ¢553,526|t3,497,111 240 |250 
Providence Bank.. 75,000 2,5 d303,880| 50) 80 | 90 | GerSav Bk & Tr_.- 25 ,000 35,000 ,000 425 |450 
Scranton Sav Bank} 100,000} 563,339) 2,283,710| 100| 825 |840 | ManSav Bk & Tr_--| 100,000 25,907| 2,176,560 Oe ka, 
South Side Bank- -- 60,000 33,8 66,894) 50| 105 (112 | Mercantile Bank.--| 200,000} 117,267| 1,251,627 205 (210 
Third Nat Bank---| 200,000) 1,083,692) 3,824,181) 100| 990 (1100 | National City Bank! 200,000 5,317 4, 93 | 95 
Traders’ Nat Bank.| 250,000 1,969) 2,274,939) 100) 284 [28734 | No Memphis Sav Bk 50,000 25,000} 959,338 one . Log, 
Union Nat Bank ..| 500,000; 174,237) 1,189,024) 100| 153 |155 People’ 8 Sav Bk &T 50,000 20,000 00, 190 (200 
West Side Bank--- 60,000} 115,357) 905,290! 50) 175 |____. Securit &TrCo| 500,000 ,929| 1,243,792 85 | 90 
&S ..| 250,000 18, 1,572,261) 100| 325 (350 | State er yo thes 250,000! 169,697! 3,101,248 235 (240 
State Savings Bank 50,000 y 34,140 245 | wuus. 
Wilkes-Barre— Per \share. | Union & Plant’s Bk 
Anthracite Sav Bk. ,000| d552,743/d1,505,111) 50) 206 205 & Trust Co____. 1,400,000, 204,567) 5,180,449 155 160 
First National Bank| 375,000 9,677| 2,269,101) 100, 240 |250 | Com Tr & Sav Bk_| '125,000 , 1,709,492 200 |210 
Buzerne Co Nat Bk.| c397,560| 88,540 °749,643)__. | ics 1120 | Trades Un Sav Bi 
Miners’ Savings BK| 150,000 ,180| 2,429,871) 50! 305 Sees & Tet ee oe eee , eB Reeeers eee 
People’s Bank ----- 300,000} d628,417/d1,764,187| 100) 350 |___-- USTr & Sav Bk__| 100,000 41,021} 508,945 165 (175 
Second Nat Bank -.- 500,000; 877,189) 4,408,718) 100) 350 (|....- Nashville— Per \share. 
W B Dep&Sav Bk-| 150,000) 4405,467\d2,464,536, 50) 165 (200 | American Nat Bank) 1,000,000| 1674,089/t 4,389,220 136 /|140 
Wyoming Nat Bk_-| 150,000) 647,671) 2,387,306) 50) 325 |____- City Savings Bank_| 100,000 30,29 ,683 100 /|105 
Wyoming Val Tr Co} 350,000) 4594,372/d1,874,084, 50) 140 |160 First National Bk__} 500,000) £346,344/¢ 5,116,879 215 (222 
| First Sav Bk & TrCo| 300,000 21,835 ,140 95 |100 
Williamsport— Per \share. | Fourth Nat Bank...| 600,000) #724,570/¢5,848,686 230 |237 
First National Bank} 300,000} 408,174) 1,330.591| 100) ~..--|--..- Br’dway Bk &TrCo| 100,000 17, 383,927 118 /|120 
Lycoming Nat Bk.| 100, 154,856, °374,667| 100| .-.--|----- Union Bk & Tr Co_| 300,000) 150,491) 1,517,380 166 (170 
est Branch N Bk_| 200,000| 647,893! 2,103,109) 100) .___.|....- N e Trust Co_| 350,000) 126,529| 1,193,837 125 |130 
See 8 Dep Go| 300;000| 1417612! 1 io 486 y  Froemn po™ State Trust Co----__T00,000" __50,0001 _*100, a 
one 3 8 » ’ . nets | ” Per \share. | TEXAS—Nat. banks Feb. 5; State inst. latest returns. 
Sty Bar NatBik| 100000| 82162) “603, 24 100} oo | e_ | —Aastie— Ve ide 
Drové Mech Nat 100, | 693,626) 100} -..../..... s er “ 
Farmers’ Nat Bank! 200,000! 194,672, 419, 31L 100; 178 (183 American Nat Bank) 200,000) 1254,529/ 11,801,339 SO Scion 
First National Bank} 500,000) —_73,210/ 1,884,046) 100) 115 (140 | Austin Nat Bank.-| 300,000) d261,352/d2,490,978 i. fe Mee 
Western Nat Bank_| 225,000! 122,192) 911,190) 100 140 |150 | State Nat Bank...| 100,000) 157,894) 616,947 we. : Resmtacas 
York Co Nat Bank-| 300,000 405,952) 1.421/814| 20, 48 | 50 |CentralBk &TrCo 100,000 f 267,645 Me Ligces 
York National Bk_| 500,000 344, ,517) 1,104,535, 25) 45 | 48 
Guardian Trust Co.| 250,000 2,187, 311,187, 25) 30 | 34 Beaumont— Per |share. 
Geogr Title & Tr Co; 280-000) Ree] Ser eee to SS Ok | Ae. beak | ise eo Bee bole 
7 “ae BO 1AM 4 50 : ’ ° 
iG TG ~— | Bitst National Bank! 200,000) v369,720'01.003,208| 100] 235, |... 
- ation J v138, v ae RE 
RHODE ISLAN Nat. dks. Feb. 5; State inst. latest returns. Park Bank & Tr Co. ,000 24,739 "609, 126 a 
Texas Bk & TrCo.| 110,000 ise i... 
Neqeok Nat Bk.| 200,000 84,395! 719, al “Padme Per |share 
Nat Exchange Bk. 100:000/ 85/010, 416'268| 50|...222|.2~~. Am Exch Nat'Bank| 1,000,000! #865,337/ 8,162,212 250° |e 
New Eng Com’! Bk- 75,000 7,163; 67,200) 50|------|_---- City National Bank) 600,000) 4585,639/¢ 4,371,187) 100) __.-.|____- 
Newport Nat Bank ,000 84,570; 300,717) 60/_.....|_._-- Com’1 Bk &TrCo_-| 150,000 36,000) 225,000 100 (120 
Union Nat Bank._-| 155,250) — 50,131 90,458} 90)-...-.|-..-- mary any Nat Bk yrs gr bg ida“ \ti07- 
wport Trust Co | 300,000 d115,267 1,197,080, 100)-.-.--|_-__- ee ‘ ‘ , 110 
Ne et t Co 800,000) 4115, 1267 d1,197,080 100 Gaston Nat Bank. -/Consolidatied with Co| mmonwea Nat’l | Bank 
Pawtucket— Per |share bo rend ¥ ry mo poy eed eye t set ae 100} 190 j___. 
1, ameaervele oooee y. a ’ ’ , eed ee eee 
ee he Balas Srav'Bk--| gon'000) lS) 30108 i) a5" 
Providence— Per \share. av =< ’ 875) 8 100} 160 (| _.... 
Atlantic Nat Bank | 225,000) #£153,717|£2,644,759| 50/|..---..|----- Merean Bk &TrCo.| 100,000 S,20E) 2. nda eel ME cavn tench 
Blackstone Cap Nat} 500,000 16, 1,030,8 RT SR Traders’ Bk & Tr- 50,000 t3,615| £227,889) 100) 100 (125 
High Street Bank_.| 120,000 16, 783, eS page Union Bk & Tr Co_|Consolidatied with (Union Nat|.Bk. 
Moun Nu BE| 10000 fovoert@se‘tes| $8 80. | Fort Werth Per 
Nat Bank of Com’ce| °850,000| #567,555/f2.278,087, 50| 63 |___-- American Nat Bank} 150,000! 120,200) 1,082,162) 100| 200 (210 
Nat Exchange Bk..| 500,000! 837.471) 2,205, | pelt rates Farm&MechNat Bk} 300,000) 237,987) 2,286,021) 100) 200 (203 
Phenix Nat Bank_-| 450,000 621,714) 1,342,621) 50)... ---| === -- Nat Bank ---.; 560,000) 336,180) 3,524,935| 100) 190 | _.__. 
Providence Nat Bk 500,000; 780.432 652) 100| 210 |220 Fort Worth Nat 300,000; £695,549\t 4,080,399) 100) 360 (|__.__ 
United Nat Bank__| 500,000) £767,717) ea "499,412; 100| 192 |__.-. State Nat Bank..-| 200000) 349,267| 1,421,219] 100| 250 |~___- 
k.| 200,000 384,193, $1,166,288| 60| 62 |_-.-- : tBk_| 100,000 36,690| 1,460,058] 100) 120 |____. 
Industrial Trust Co., 3,000,000 s3,328,240 |s37884,827| 100 235 |250 Traders’ Nat Bank.| 125,000) 143,787| 575,728) 100| 168 |____- 
Bd Hogplal Fr Co-) 1:90.090 di. 283. 640 daz S08 1009) ==. .|----- Pose NSE es, $0808) O5-eaR) 1,188.09) 400) 110 f----- 
Union Co...-| 1,000,000)e4, 156,647 |11,739,437) 100, 135 | ----- Contin Bk & Tr Co.| 614,800| 175,489) 1,907,726| 100 “os | 
nsocket— share. veston— ‘er \share 
Pr has) Nat Bank. 100,000 42,570} . 148,199) 100 Bb aaah City NationaBank| 200,000) 715,252) 851,723) 100| 107 [108 
National Globe Bk.| 100,000 43,944, 189,823} 25\.-----|----- First Nationai Bank) 300,000) 116,489) 839,266) 100) 120 |_._.. 
National Union Bk. 150,000 22,729 109,937; 50)_.---. *45 Galveston Nat Bk. 125,000} d108,351\d1,603,988| 100} 170 |____. 
Producers’ Nat Bk-| 200,000) 137,867) 759,188} 20|--_---|_---- Texss Bk & TrCo.-| 200,000| 255,000) 1 544,969) 100 200 | |205 
™ 
American Nat Bk - 250,000 #16,556/¢ 1,606,472) 100) 108 ur 
Commercial Nat Bk; 300,000 /656,164/¢4,016,789| 100) 400 /|4°5 
First National Bank) 1,000,000! 224,767) 5,137,277) 100|__.___|____. 
Hannon Wen Rebel spoons avasiei sme ein Co 
. ouston Na 4 ‘ j -496; 100; 176 |... 
MTemasNatBack-| So000 fs4s'sar ¢a'aso's95| 109 oS 28 
Charleston— Per |\share. exas Na - ’ y ,439, 200 (210 
Bk of Charl’n NBA_| 300,000) £395,691/¢2,519,594| 100/_-_--- 250 | Central Bk & Tr Co 100,000 t1,347| #337,012 90 (100 
Carolina Savings Bk} 200,000| d186,107/d1.845,122| 100/175 |200 | Union Bk & TrCo.| 600,000) £312,136|¢5,413,886 190 /|198 
Charl Sav teetite.. 100,000} ¢87,531\¢1,028,217| 100|__.--- 300 San Antonio— Per |share 
Commercial Say Bk| 100,000 15, 200,000) 100)_..--- 112 | Alamo Nat Bank_-| 500,000) 146,958) 1,902,988/ 100)._____- 183 
Dime Savi bs 60,000} %23,951| 2660,932| 100|_..--- 175 | City National Bank) 100,000} 65,737) '542.173 146 (208 
tse Bank 50,000 ‘! 431,410) 100)_-..--- 125 Frost National Bk.| 500,000) £213,180/3,083,749 te Se 
Ene 50,000} 426,063) #353,462| 100|_...-- 125 Lockwood Nat Bk_-| 200,000) 124,130) 1,324,458] 100| 100 |____- 
Pint Na onal iBank 200,000} #387,496/¢1,311,569| 100) ._.-- 305 | Nat Bk of Comm’ce} 300,000) 237,809) 2,048,613| 100) 125 |____. 
Germania Sav Bank 80.000) £149,597\¢ 2,593,163) 100/___--- 416 | San Antonio NatBk| 600,000) 113,617| 2,637,147) 100| .....|~__.- 
Miners’ & Merch Bk} 100,000} 419,951| d327,175| 100} 105 (110 | Americ’nBk&TrCo.| 100,000 10,657) s8306,265| 100) 100 |____- 
People’s Nat Bank.} 300,000) #234,793/t 2,349,249) 100|....-- 160 |StateBk & TrCo_| 100,000; 9,713) 284,497) 100) 100 |____. 
coos Sa Bk} 50,000) #34,541| #574,917| 100|...--- 150 West Tex k&TrCo| 200,000,  s3,000| s416,944| 100 oe 
tate Savings 30,000 13,881; 193,933/ 100|_.---- aco— er |share, 
So , : *931| 100|...... 125 Citizens’ Nat Bank 100,000) 190,196! 775,793) 100) 220 |___._ 
Car oan & TrCo} 100,000, 20,947| 997,931) 100 First National Bank| 300,000! #222970| 1,913,188] 100| 225 |300 
National City Bank ’ 121,951| 1126;556|___.| 90 |100 
Provident Nat Bk.|’ ’ 1145,512| 1880;:907' 100! 170 |250 
* Sale price. Capital and lus to be i c Capital stock paid in, authorized amount is larger. k Onpttal to be increased. 
Amount paid in. z Ex-dividend. New stock. e Includes reserve of $3,450,121 under reor, tion agreement. t Figures date May 
ta 1908. fMareh91908. A May 3 1909. nm Sept. 2308, v July 15 ’08 eFeb 5 1909. tApr. 28 1909. d Nov. 27 ’08. 
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UTAH—-Nat. banks Feb. 5; State institutions latest returns. 













































































WEST VIRGINIA—Nat, bks. Feb. 5; State inst. latest returns. 














































































































Surplus Gross 
S us Gross | % ; 
oie. Pg tn PR co Al ln. | Bia. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
ling— Per (sh 
Salt Lake City—| $ $ > Bad Per share. Banleot¢ Ome Valley 145,000 $192,185 021 ee a 100. 4 
Commercial Nat Bk} 200,000 58,027; 2,230,652 100) ...-.-- Jes ene Centre Wheeling Sav 25 ,000 18,000| 365,000! 100) 176 |180 
Deseret Nat Bank.) §00,000| 537,379! 3,407,715 100|..---- epee City Bk of Wheeling} 150,000} 191,627| 1,904,614) 100|.___-.|--..-. 
Dctcreck Sta bi| Sent Lseiees Sizn2e7) olivate Blank.” | Gummercial penk--| 190.000) 121 00)" 16-000) 100) 200 |----- 
orn 0 ’ ’ vate Dank. | German Bank... 4 VV0| 2,265,000) 100) OUU |. eee 
Nat Bicot Repub ublic, 300 000 251,167 4 401, 027 190 piaseacs ar German Bank ior g80 ,000 82,000} 2,233,000) 100) 500 
State o r 197, lacccccleosen ; ,927 49, 2 a ae 
Uren Com & SevBk| 60°00] 371080, 6161168, 100\-2..--|72~22 war eae a | Gono] Ladlabol S.1sa Feel tool ne. lias 
Utah National Bk_| 200,000 54,207! 1,323,989, 100/..-_--|--._- Nat Exchange Bk.-| 500,000) 684,812} 2.265,03¥| 100) 235 | -..-. 
Utah Sav & Tr Co.| 250,000 19,773 1,060,169, 100} --.-|----- People’s Bank_.-.- 100,000} 486,751) d504,326) 20) 35 aes 
Walker Bros., B’k’rs| 250,000} 126,040/ 2,903,953) 100|.....-|----. Savings Bk} 925,000) 30, 206,500| 100! 165 /|185 
4ion’s Sav Bk&TCo| 200,000} 148,427) 6,245,249) 100) --2---]-22-2 South Side Bank Bask..| 28'000| 876,619| 9653'192| 60| 150 |...-- 
Sav &TrCo_| 432,000) 432,007) 3, 323, 873| 100| 216 |-.... 
Z Security Trust ic... g300 ,000 218, 70,000 100; 190 (195 
VERMONT—Nat. banks Feb 5: State institutions latest returns. 
; : WISCONSIN—Nat. bks. Feb. 5; State inst. latest returns. 
B nee we S Bk | | 1, onl 00 el noted Per |share 
Granite 8 BK &T Co 97:00 3iatd| 17186,160 100 TTTTTI|IIII | Batavian Nat Bank| 400,000} 116,627| 2,662,977| 100|....-. aa 
Nat Bank of Barre-| 100,000 27,693) $86,032) 100).....-|----- Exchange State Bk/ | 25.000|di,140) 215,534) 100|...--- oem 
sople'’s Nat Bank eoeee. 6 Set | BSED) REP no nojnenne Nat Bk of La Crosse 250,000 322,590 3,483 085 106 es oP ainn 
1 yess Per |share. avings j ; ,418| 100|.--..- wiles 
teeter Sank.| 00,0001 219,164 903,480! aid sexe State Bk of LaCr’se| 50,000, 56.999|n 976,584| 100|-..-- |----- 
Merchants’ Nat Bk 150,000} 147,225) ‘ 100.000) 10 i RAR Son OE pe ae tie lathes 
rlington Trust aimee Cetammiataetss Csesaammaaieed aims Waban Vase Badger State Bank| 50,000 _85,071|  #334,218| 100|_.....|--.-- 
Montpelier— | Per |share. First Nati Bank 2,000 ,000 8787 ,538 815366,573;) 100)....../|-...-. 
Capital S Bk &TCo| 100,000 55,402) 1,387,600)....|......|....- German-Amer Bank} 250,000) 766,131/n1,843,370) 100)...---|----- 
First National Bank! 100,000 95.0041 498,357) ...-|....-.]..... Germania Nat Bk.-| 300,000) :98,719)s3,731,785) 100) ..---- « 
Montpelier Nat Bk.‘ 150,000) 158,730| 544, 26i| Te cal nscedin cheiiel Marine Nat B 500,000) 8537,897|\s 4,059,810) 100, 205 (210 
Montp’rS Bk &TCo' 50,000 118, 914) 2,744,128) ~~) -.222-)22 22. Marshall & Isley Bk Seeeee| “eects i eawanel tani ---771----- 
eetiis | | Per |share. | Mil Nat Bank of 450,000| s175,285|s2,827,.375| 50)--..--|----- 
Baxter Nat Bank-.| 204,300, 56,712) 255, NT Ge... wdanges Nat Exchange Bk--| 500000) 8545,380)s4,426,761/ 100) -.-.--|-- --- 
Clement Nat Bank. (000; 184,520} 802,128) 100)--..--|----- Sec’nd Ward SavBk! 1,000,000 ay o. 190,549) 250) -...../---.-- 
Killington Nat Bk-| 100,000,  52,212| 237,670) 100|-----_|----. West Side Bank...) | 100.000 9,567) 1,386,760) 100) _.__-- --+-- 
Rutland Co Nat Bk.| 300,000 127,094) 338, 170) 100|--.-.-|----- Fidelity Trost Gon-| >'sso'goul 235: et #14,898877 re |----- 
ee ee | eo te weeny: Milwaukee Trust Go) _300,000| _#98.401\s 1,022;005| 100)..2.__\222 77 
W YOMING—Nationai banks May 14, 1908 
VIRGINIA—Nat. banks Feb 5; State institutions Feb. 5. Cheyenne— po \chere. 
First National Bk_-| 100.000| 169,127| 1,510,857|_-._|_-__-- | AS ae 
ENE Per lenare, | St’ Growers’ N Bk) 100.000 111.669) 1°570,926|....!......|..... 
Batch Merit =| 200000 400)» S43) 10) PS CUBA. 
zens’ bu om 5 8 » §2, ’ 
Marine Bank_____- 110,000} 202/697| '641:331| 100| --..- 275 Returns are of date Dec 31 1907. 
Mercantile Bank --_-. 100,000 11,230 157,000} 100} 100 /105 
Nat Bk of Comm’ce| 1,000,000 597,581] 5,265,037; 100! 170 {175 Havana— | | | Per lies. 
Nor Bi for Sav& Tr; °100,000| 203,520] 1,341,659| 100] 450 (475 Nat Bank of Cuba_| 5.000.000) 992,354/16,038,672) 100} 102 |105 
at Bank..| 1,000,000) 599,112) 3/945,484| 100] 169 [175 
seahoar a Bane Bk} "40:00 $976] 142°774| 1001 103 |108 CANADA. 
uckers ’ ’ 
Atlantic Tr & DCo_| 250,000| 445,297) d102.384| 100/ 60 | 75 Returns are all of date Feb. 28 1909. 
Va Bk & Tr Co_...-| 600,000, 108:597| 914,529] 100] 122 |130 MANITOBA. 
Petersburg— Per |share. Cc 
Peterb.Sav & InsCo! 200,000! 550,079] 1,886,320| 20| 80 | 82 —. + ee 
Nat Bk of Peters | 100000} 170:047| 1'311'439| 100| 230 |285°* fin «Bh A Madi Mt amin’ vith: Weird Nomad 
Virginia Nat Bank- 300,000 78,387 883,694) 100} 115 {130 isla Prices are |per cent, |not Per shalre. “ 
Richmond— Per share. =e , vol nef 
american Nat Bank} 400,000) 209,594] 3,680,902] 100] 150 |155 | Northern 1 Grown Bk|g2,201,886| 50,000) 7,402,616|...-|.-..-- >>--- 
Bank of Com & Tr_| 200,000 39,244| '738,815| 1u0| 102 |105 NEW BRUNSWICK. 
Benno Rcnwong.| 1608 0) AOS Bee S98) 12s ak | Sara | 
road-Street Bank - A ’ ’ 5 4 “ 
Seaermeen| se nthe eee] 21 |e | Set cache | ttl sesol seeenl illo 
y Bk of Richm : ‘ 379, 5| 34 5 ; | 
Goamonwealth Bk| 200000 3 373'780| 1001 85 | oe | St-Stephen’s Bank! 200,000 52.500| 344,371) 100/__.--.|_._.. 
First National Bank; 1,000,000} 98896,254/s5,767,177| 100) 250 /|260 NOVA SCOTIA. 
Merchants’ Nat Bk- 200,000); 8864,675\s 4,559,358) 100) 550 |.--.. 
Nat Bk of Virginia-| 500,000} 314,435) 3,307.840| 100| 170 |i75 Halifax— Per| cent 
Se iy ad —_ oon aot a) test Yere'ane 7 = “aa Bk of Nova Scotia_| 3.000.000! 5,490.000/h30768146| 100) 283 (285 
ngs 0 A ’ 276, 
Nat State Bkof Rich} §00;000| 430°380| 3'057°130| 100| 180 |1s2 | Umle2 Bk of Halifaz|g1,500.000| 1,200,000/n9,269,459) 50) ---.-.|----. 
Union Bk of Rich_.| 219,750} 438,944 1/350/124] 50] 194 |198 
Virginia Trust Co_-| g500,000 1,496] 131,502] 100] 82 | 85 ONTARIO 
Hamilton— l Per | cent 
Bank of Hamilton.| 2,500,000, 2,500,000|24,940,391/ 100) 202 5 
awa— | 
W ASHINGTON—Nat. bke. Feb. 5; State inst. Feb. 5. vee haa ofCan.| Merged in Standard Bank |....|--.---|----- 
Seattle— aw lehaes, —S-- 93,000,000; 3,000,000/ 23,741,391) 100) ..... 215 
Bank for Savings._| 400.000 6,762} 251,838} 100]...._-|..__- Bank of Toronto___ 94,000,000 4,506,000/28,156.292| 100 m 
Canad’n Bk of Com 200,000! 12,452) 3,452,900) 100|----__|--__- Can Bank of Com_- 10,000, 000, 6.000,000|h80057481| 50) 171 |177— 
Dexter, Horton &Co.| 1,000,000) 256,553) 9,916,754) 100)____..}____. Crown Bk of Can__| Merged in| Northern) Crown Bik, W innipe jg. 
First National Bank| 150,000} 212,543| 2'809'816| 100|_.....|_.... Dominion Bank. __ g3,983,6U0| 4,981,960 37,954,886, 50 539 
Nat Bk of Commerce 1,000,000| s929,862's11398,520| 100|_.-...|-.._. Farmers Bkof Can_| 9557,838| . ____| 1.285.478] 100|_..---|----- 
People’s Sav Bank - 00,000; 181,097) 1,682,799] 100/_..-_-|_-__- Home Hk of Can__| 940.684) ~297.709| 5.274:765| 100|____--|----- 
Puget Sound NatBk| 300,000) 566,665| 6,535,825| 100\....--|_.... Imperial Bk of Can_|95,000,000| 5,000,000/32,913,006) 100) 226 |----- 
Scan-Amer Bank..| 500,000! 526,078) 7,737,747| 100|--..--|----- Metropolitan Bank_|g1,000.000| 1,000,000! 4,423.367| 100|....--|----- 
Seattle Nat Bank.. 500,000 0,001| 7,263,769] 100|_.----|----- Standard Bank_-__ 91,562,600 1,862,500/21,046,081| 50|_.  _ |226 
Shuey H O- 100,000 242} 218,859] 100/-...--|_.--- Sterling Bkof Can_| '813,276| ‘'183;750| 3.553,250| 100|_-____|-.... 
one Bk ved Seattle. aay en (Con jase L une 506 & st Gal narcs) Traders’ een. on-aes. '771| 2,000,000|24,444,624| 100|..---_| ....- 
ashin, ’ a ° m’*ce eofUan.| 602,062) ......... Pe - is gas apis de ash dreween 
Am SavBk & TrCo.| 200,000, 201,789| 1,724,439] 100\......|_..- Fame aren. eS ah renee, 
North Bk & TrCo_| 100,000 2,885| 525,336 100|_---..|_.--- 
Union Sav & TrCo-| 300,000 33,187| 2,163,094) 100|......|_.... QUEBEC 
Northw Tr &8DCo| 70,000 ,740| 1,052,715] 100|..----|_---- 
Titie Trust Co _...| 330,500 20,230! ‘°382/080! 100|_.....|_.... Montreal— Per ; 
Washington Tr Co- 00,000 264,380) 2,632'734| 100|......|..... Bank of Montreal__| 14,400,000 12,000,000) h153781764 100) ..-..- 249 
Spokane— Per |share, | Bk of Br Nor Am_-| 4,866,666) 2,433.333)h 26977071) » | 148 /155 
Bank of Montreal .| 100,000 6,247| 1,970,588|...-|_....-|----- Banqued’Hochelaga|g2,500.000| 2,150,000/12,775,808| 100| 143 |144 
Exchange Nat Bk.-| 1,000,000} 265,184) 3868083) 100|_..__. 250 | Mer Bank of Can_--| 6,000.000| 4,000,000\h 39463856, 100| 163 |163% 
Fidelity Nat Bank-| ‘'200,000| 105,076 1/325'620| 100| 165 1175 Molson’s Bank -__- -|g3,500,000| 3,500,v00|25,040,061| 100) 203 4 
Old National Bank-| 1,000,000; 271.577| 71448'692| 100|_....-|_.__- Provine’l Bk of Can\gi,000 300.000| 3,871,742} 25|_.._..|___-. 
Traders’ Nat Bank.| @600,000| 464,709 5, 172, 293) 100) 205 Royal Bk of Canada|g4,053,070| 4,753,070|37,216,019| 100) 221 |__- ~~ 
Spokane &EastTrCo 300,000 312,717 40,383} 100) 220 /|225 
eshington Tr Co.| 100,000 32,539 3.132 712) 100) 110 {125 Quebec— 
acoma— Per |\share. | Banque Nationale.|g1,929,272} 900,000) 9,567,157) 30)..-...|_ . 
Bank of California.| 200,000 d9,182| d278,503) 100)...._-|~--.- Quebec Bank. - - ..- 2,500,000} 1,250,000) 8,561,314) 100) 125 |125 
Nat Bk of Comm’ce| 200,000 366,037) 3,392,534, 100} 300 |350 | Union Bank of Can_|g3,201,400| 1,800,000/23,340,125| 100| 135 |136 
Pacific Nat Bank..| 300,000| 312,627!) 4,312,457| 100|_._.--|----- St. oy el 
Bankers’ Trust Co..| 300,000 8,274 4'968| 100|_._._- 110 Ban de t Bt Hyacin’e 9352,040 75,000| 634,576) 100|_._.__|____. 
Fidelity Trust Co 300, 144,267| 2,730,103) 100| 175 ke— 
Scandinav Amer Bk : 22:494| 963.920) 100)___-_- 120 Eat Tocadon Rk! 3.000.000) 2.000.000)14,059,702! 100) ..--. 160 









































*Sale price, 
gy Nominal. 


s April 28 1909, "en. 5 1909. 


v Par of this bank is £50. 
g This is capital paid in; authorized amount is larger 
r New stock, 


f Book value, 


aCapital to be increased. 


ec To consolidate, 
b Latest returns. 


h Including deposits elsewhere than in Canada. 
Figures 


z Ex-dividend. 


¢May 14 1908. dNov. 27 1908. 


i 


date Nov. 12 1906. 








The American Trust& Savings Bank | 


CHICAGO, ILL. 


CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,500,000 
DEALERS IN HIGH-GRADE 
BONDS 
Municipal-—Railroad—-Corvoration 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINOIPAL SECURE INCOMB ASSURED 



























Our offerings constitute a carefully selected list of bonds which should serve to demonstrate our excellent facilities 
for meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department.” 











GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE OORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Speciality 
LIST ON APPLICATION 


N. W. HALSEY & CoO., 








BANKERS, 
49 WALL STREET, NEW VORK 
PHILADELPHIA CHICAGO SAN FRANCISCO 
DIRECTORS! =THE NORTHERN TRUST OFFICERS: 


BYRON L. SMITH 


moins... COMPANY BAN Kose, | 








WILLIAM A. FULLER AND MONROE STS, CHICAGO SOLOMON 4. SMITE, : 
EEE 2 RAMEE, | eee nn Gaahles. 
MARVIN HUGHITT Capital, $ 1,500,000 a — Cashier. 
Pres. & orth estera G. J. MILLER, 

_ GHAS. L. spresinacte Surplus, $1 200,000 RICHARD M. HANSON 
ce-President Oc Corn | Exchange Na- Assistant Cashier. 
ALBERT > tuo Banking Department. H. 0. EDMONDS, , 
gprs od ongg & Co. Savings Department H. H. ROOKWELL 

2d Vice-President om Northern - Bond D rg aaah EDWARD 0. Ja8Vi8, 


pre. The Northern Trut co. The Northern Trust Sate Deposit Co.Vaults = 3 7gD8".. oo. 


we 
ee — ee 

















N. W. HARRIS & CO 


BANKERS 
PINE STREET, CORNER WILLIAM 
NEW YORK 
35 Federal St 178 Devonshire St 
BOSTON 


Receive deposits subject to check and 
allow interest on balances. Act as fiscal 
agents for municipatities*and corpora: 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 







































J. P. MORGAN & CO., 


WALL STREET, CORNER BROAD, 


fion 
va 


New York. 


- aa* — 





DREXEL & CO., MORGAN, HARJES & CO,, 
Cor. 5th & Chestnut Streets, 31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 
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Domestic and Foreign Bankers. 








| | Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 
® 

Transfers. Circular Letters for Travelers, available in all parts of the world. 








ATTORNEYS AND AGENTS OF 


MESSRS. J.S. MORGAN & CO.,, 


NO. 22 OLD BROAD STREET, LONDON. 


